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RAILROAD - PUBLIC UTILITY 


Aberdeen & Rockfish RR.—Securities Authorized— 


The ICC on May 23 authorized the company to issue not exceeding 
$20.300 of 434’ cumulative preferred stock (par $100) and $90,000 
{ mortgage 3% % bonds; the stock and bonds to be sold at 98 and 
accrued dividends and interest, respectively, and the proceeds applied 
to the redemption of outstanding preierred stock and the purchase 
une redemption of outstanding bonds. 

The report of the Commission states in part: 

The preferred stock and bonds have been sold to Kirchofer & 
Arnold, oi Raleigh, N. C., the former at 98 and accrued dividends 
ara the laiter at 98 and accrued interest as of the date of delivery. 
Tre average annual cost to the applicant of the proceeds from the 
bonds will be approximately 3.42‘. 

By the proposed refinancing the applicant will effect a reduction of 
$1,081.25 annually in dividends on the preferred stock and $1,125 in 
interest on its bonds outstanding as of the present time. This reduc- 
tion in interest does not take into consideration, however, the reduction 
of the amount of bonds to be outstanding through ser:al payments, or 
the retirement of any of the proposed bonds through the sinking 
tund. 


Calls $67,000 of Bonds— 


There have been called for redemption on July 1, next, at 105 and 
interest, the $67,000 of serial refunding 4'2‘: bonds due Jan. 1, 1957 
‘(being bonds numbered 40 to 106, inclusive). Payment will be made 
at the Virginia Trust Co., trustee, 821 East Main Street, Rich- 
mond 14, Va.—V. 161, p. 2105. 


Admiral Corp.—Announces Post-War Plans— 


L. H. D. Baker of Chicago, Vice-President in charge of the corposa- 
tion’s appliance division, premises that this company will be turning 
out refrigerators at its Connersville, Ind., plant within 90-120 days 
aiter the WPB says ‘‘make ‘em,”’ yet will do so without retarding ihe 
plant’s war production. 

In the first peace-time year of unrestricted production Mr. Baker 
added, Admiral expects to make available 300,000 refrigerator units 
to the American consumer market.—V. 161, p. 1505. 


Akron Canton & Youngstown RR.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway___ $404,986 $362,500 $418,372 $274,734 
Net from railway 150,703 117,506 217.545 98.019 
Net ry. oper. income 63,808 55,658 123,895 58,135 

From Jan. 1- 

Gross from railway 1,708,402 1,511,805 1.474,202 1,048,381 
Net from railway €46,727 538,193 666,860 364,610 
Net ry. oper. income 275,059 278,275 368,586 204,601 


V. 161, p. 1989. 


Alabama Great Southern RR.—Earnings-— 


April 1945 1944 1943 1942 
Gross from railway $1,848,050 $1.900,.207 $1.882.433 $1,559,257 
from railway 700.247 620,118 1,012,247 755.836 
oper. income 155,134 192,251 201,432 177,590 
From Jan. 1- 
G ; from railway 7,689,854 7.378,547 7,327,438 5,140,878 
Net trom railway 3,074,285 3,120,47 3,603.383 2,209,530 


aa 
wet Ty. Oper. income 680,582 709,032 874,805 684,841 
161. p. i873. 


All American Aviation, Inc.—New Director— 


Beverly E. Howard, President of the Hawthorne Corp. has been 
ned a qdirector.—V. 16i, p. 201. 


Allegheny Ludlum Steel Co.—New Director— 


H. V. Erben, Commercial Vice-President and Assistant General 
Tanager of the apparatus ciivision of General Electric Co., has been 

ted a director, succeeding Ralph J. Cordiner, who has resigned 
beca “hia of the pressure cf his Guties as Vice-Prvsident and Assistant 
oy) > President of the Genera! Eiectric Co.—V. 161, p. 1989. 


Alton RR.—Earnings-— 


INDUSTRIAL 





Kansas City, St. Louis & Chicago, Louisiana & 
Joliet & Chicago railroads 

President Tigreit of the G. M. & O. said that 
“In accord” with the plan for his company’s 
Alton 

Final hearings will be held in Washington on 
ICC will consider authorizing the Gult, Mobile to 
“ds tor acquiring the Alton V. 161, p. 2525 
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American Encaustic Tiling Co., Inc. 


31 1945 1944 


profit $17,301 $11,579 


After allowance for all charges, including 
and 1942 also includes interest). tAfter esti 
income and excess profits taxes of $11,830 
sents a profit of $23,749 on the sale of the 


less an operating lo of $6,448 V.:, 26S, P. 


American Ice Co.—New Fresident, Etc. 
“+r A. Buehrman has been elected President, 
Small who has become Chairman of the Board 
Herman Jaeger, Secretary, has been elected 
late Thomas M. Howell V. 161, p. 1990 
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April 1945 1944 1943 1942 
( s from railway $3,429,424 $2,903,734 $2,991,560 $2,239,838 
from jailway 1,243,704 612,053 1,173,534 527.922 
oper. income 530,200 177,881 244,466 192,270 
From o> — 
railway 12.724.692 12,024,864 12,042,698 8.363,740 
from railway ¥ 4,386,286 3,811,103 5,022,058 2,285,677 
y. oper. income 1,865,872 1,534,436 1,969,220 1,024,944 
B. & O. Surrenders Major Claims Against Road- 
he Baltimore & Ohio R&. on June 25 surrendered major claims 
st the Alton in faver of the Gulf, Mobile & Ohio RR. at Interstate 
= merce Commission hearings on the propused reorganization of the 
e Gulf, Mobile has advanced a plan of merger with the Aiton 
which all Alton capital stock held by the B. & O. would be 
Jed out 
Through its counsel, Cassius M. Clay, the B. & O. stipulated, hew- 
that it would not surrender its stock in the Alton leased lines, 
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INSURANCE - MISCELLANEOUS 


American Machine & Metals, Inc.-Calls £20,000 Debs. 


There have been cailed for redemption on July 1, next, at 101 and 
interest, $80,000 of 15-year 4'. Sinking fund debentures due Jul 
1, 1959. Payment will be made at the New York Trust Co., trustee, 
100 Broadway, New York, N. Y.—V. 161, p. 1990 


American-Marietta Co.—Acquires Canadian Concern 

Expansion into Canaaa by this compary, through the purchase of 
Ottawa Paint Works, Ltd., was announced on May 28 by Grover M. 
Hermann. President The Ottawa company, founded in 1960, has 
branches in Montreal and Toronto, broad distribution of its dealer line 
threughout the Dominion, and also manutactures production finishes 

Anticipating a substantial increase in sales in Canada during the 
post-war peried, a program of expansion for the Oltawa company is 
planned, and the manutacturing facilities will be expanded as soon as 
permission can be obtained. Ottawa Paint Works, Ltd., will be oper- 
ated as a fully-owned subsidiary of American-Marietta Co. and no 
changes will be made in policies or persenne! 

The paint factories now operated by American-Marietta total seven 
and current sales are at the rate of $15,000,000 annually, the an- 
nouncement added V. 161, p. 305. 


American Telephone and Telegraph Co.-—Proposed Fi- 
nancing-—-To Sell $175,000,000 Debentures Through Com- 
petitive Bidding— 

Walter S. Gifford, President, announced May 28 that the company 
Was preparing a registration siatement for filing with the Securities 
and Exchange Commission covering a possible issue of $175,000,000 of 
2%,’ debentures, the proceeds ot which would be used for the redemp- 
ticn at 105%, on Oct. 1, 1945, of the company's outstanding $175,000,- 
00) 25-year 344’. debentures, due Oct. 1, 1961 Mr. Gifford said that 
if the proposed new debentures are issued, the company plans to offer 
them for sale through competitive bidding V. 161, p. 2214 


American Water Works & Electric Co., Inc.-Output— 
Power output of the electric properties of this company for the week 
ending May 26, 1945, totaled 86,548,000 kwh an increase of 4.11 
over the output of 83,132,800 kwh. tor correspending week of 1944 
V. 161, p. 2326 


Anaconda Copper Mining Co. (& Subs.)—Earnings 





Quarter End. Mar. 31 1945 1944 1943 i942 
Cperating prolit $17.142,0f1 $17,352.315 $20,169,400 $28,535,629 
Other nconre 204,591 2 272 294,175 220,486 

Total income $17,346,672 $17,624,587 $20,463,575 $28,756,106 
Interest and disccunt 98,796 
Fed. & foreign in tax 6,635,000 7,214,000 8,150,000 12,624,553 

Deprec obsoles¢ ei 3,121, i66 2,785,176 3,181,725 3,530,920 
Pro for contings 2,462,500 
Minori.y interest 33,0457 47,780 46,491 78.619 

Net protit $7,357,449 $7,577,631 $9,085,359 $9,960,516 

*Earnings per share $0.85 $0.87 $1.05 $1.15 


Includes depletion of coal mines, timber lands and phosphate de- 
posit tOn 8,674,538 shares ‘par $50) common stock 

Note-—The equity in the undistributed earnings for the March quar- 
ter of the principal unconsolidated subsidiaries amounted to $119,573 
This amount is not included in the consolidated income account and 
compares with $127,553 excluded in the first quarter of preceding year 

Changes in Personnel- 

At an organization meeting of the board of directors, held on 
May 24, the incumbent officers were 1eelected, and in addition FE. O 
Sowerwine Assistant to the President, was elected a Vice-President; 
C. E. Moran, Secretary of the Chile Copper Co. and Assistant Secretary 
of the Anaconda company, was elected Secretary, and James E. Wood- 
ard, President of the Metals Bank & Trust Co. of Butte, Mont., was 
elected Treasurer V. 160, p. 2394. 


Anaconda Wire & Cable Co.—Earnings— 


Quarter Ended Mar. 31 1945 1944 1943 1942 
Net profit $273,062 $325,291 $280.928 $548 22 
tEarnings per share $0.65 $0.77 $0.67 $1.30 


After charges and provision for Federal income and excess profits 
taxes and ccntingencies *On the 421,981 shares of capital stock 
No allowance made for renegotiaiion. The 1943 earnings were aftet 
provision of an allowance for renegotiation V. 160, p. 2394 


Ann Arbor RR.—Earnings 


April 1945 1944 1943 1942 
Gro from railway $529,676 $489,647 $562,872 $434,727 
Net from railway 137,362 111,590 216,111 108,475 
Nei rv. oper. inccme 70,483 54,71i 116,874 34,897 

From Jan. 1 
Cro from rai.was 1,977,300 1,935,853 1,917,219 1.670.704 
Ne. from railways 430,291 449,438 545,853 369.987 
Net ry opel income 213,806 223,376 287,633 140,363 

V. 161, p. 1874 
= Hint . 

Banks, Corporations and Individuals have found 
us an effective market place for large or small ; 
BLOCKS of SECURITIES 
which are not readily marketable. 
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120 Broadway, New York 5, N. Y. = 
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Archer-Daniels-Midland Co, (& Subs.)—Earnings— 


5 : ar 1945 1944 1943 1942 
BL pete orgy ae > $2,367,136 $3,103,581 $2,762,797 $2 606,801 
‘arns. per com. share $4.34 $5.69 $5.07 $4.78 
After depreciation and all income taxes, including estimated pro- 
wtsion tor excess profits taxes 


Note—Frovision for normal income and excess profits taxes for the 
jane months ended March 31 totaled $7,000,000 ‘after deduc ion ot 
eost-war refunds) in 1945, $9,000,000 in 1944, $7,160,000 in 1943, and 


4.260,C00 in 1942 V. 16i, p. 875. 

Arizona Power Corp.— Farnings- 
"; Mos. Ended March 31 1945 19 i4 - 1945 a 
Gperating revenues $194,674 $172,869 $151,045 
dperating expenses 83,219 71,931 65,879 
ederaul income taxes ; 29,077 24,318 16,845 
viher Federal taxes 4,436 4,260 3,800 
SSiate and local taxes - 12,164 11,858 13,291 
Net operating revenues $65,77% $60,502 $51,229 
1,382 658 52 


Giher income (net) 


Gross income $67,i60 $61,160 $51,753 
“acome deductions 10,912 12,303 13,599 
Net income $56,246 $48 857 $38,154 
fund 56,248 48.857 38,154 


Sinking requirements 
Note—No 
profits tax V. 160, p. 


provision 1S considered necessary 


for Federal excess 
1659. . 


Armstrong Rubber Co.—Registrar Appointed— 

The National City Bank of New York has _ been appointed sole 
registrar for the 50,000 shares of 4%' cumulative convertible $50 
yar value preferred; 750,000 shares of class A common, without par 
value, and 80,000 shares of class B common, without par value, 
Hee offering in V. 161, p. 2214 


Associated Dry Goods Corp.—Taxes vs. Earnings— 


The stockholders at their meeting held on May 21, were told by 
Robert J. McKim, President, that the directors had decided to file 
eparate returns on each subsidiary company for tax purposes for 


ihe fiscal year ended on Jan. 31, 1945, rather than on a consolidated 
basis as previously. As a result, he said that there were savings in 
caxes of $285,000 und that this had been credited to earned surplus. 
Mr. McKim explained that the effect of this change was to increase 
met earnings tor the past fiscal year from $2,825,491, or $2.76 a 
share on the common stock, as_ previously reported, to $3,110,491, 
@- $3.23 a share on the common stock.—V. 161, p. 2326. ad 


Associated Electric Co.—Extension Granted— 

The SEC has extended from May 31 to July 31 the time in which 
esmpany may complete the sale of its inierests in Missouri General 
adiilities Co. for $1,610,000 to five cooperatives and the city of Rolla, 
ifo.—V. 161, p. 2214. 


Associated Gas & Electric Co.— Weekly Output— 

The trustees of the Associated Gas & Electric Corp. report that 
the electric output for the Associated Gas & Electric Group for the 
week ended May 25, 1945, amounted to 130,527,764 kwh., an increase 
ef 5,156,677 kwh., or 4.1’, over the corresponding week last year. 
V. 161, p. 2326. 


Associated Telephone & Telegraph Co.—-Earnings— 


3 Months Ended March 31 1945 1944 4 1943 
Tuterest and divs. received from subs, 245,272 $246,735 $266,835 
Operating expenses and taxes 30,552 39,569 33,350 

Net earnings $215,720 $207,166 $233,485 
Debenture interest 151,333 151,332 158,757 
Amort. of debt disct. and expense 14,891 14,896 15,627 

Balance for surplus $49,492 $40,938 $59,101 
Gurplus, Jan. 1 1,149,822 1,085,531 977,871 


$1,036,972 





Balance, March 31 $1,199,214 $1,126,469 
Balance Shect, March 31, i945 

$22,338,093; patents, patent rights, 
from subsidiury companies, 
$73,333; accounts 


etc., $1; 
$268,984; 
receiv- 


Assets——Investments, 
deferred charges, $601,304; due 
cesh in banks, $1.027570: special deposits, 
ble, $772; total, $24,310,056. 

Liabilities--7“, first preferred stock ($100 par), $2,898,500; $6 cumu- 
istive preferred stock (no par), $3,608,946; $4 preference cumulative 
stock (no par), $983,650; class A stock (cumulative at $4 and partici- 
yeating), $1,368,466; common stock ($1 par), $1,038,308; 25-yrar 5 V2“ 
aicbentures, series A, due May 1, 1955, $11,006,000; due to subsidiary 
companies, $2,096; current liabilities, $277,638; deferred credit, 623,773 ; 
reserve for emplo,gces’ benefit fund, $60,000; surplus reserved for gen- 
era! contingencies, $250,000; capital surplus, $1,603,368; earned surplus, 
$1,199,314; total, $24,210,056.—-V. 160. p. 2290. 


Atchison, Topeka & Santa Fe Ry.—-Earnings— 





Period End. April 30 1945—-Month—-1944 e 1945-—-4 Mos.-—-1944 
$ $ $ $ 
Railway oper. revs. 43,343,170 38,945,032 177,345,171 157,922,010 
Roilway oper. exps. 27,527,443 24,010,798 106,641,655 92,829,498 
“Railway tax accruals 11,179,882 10,650,196 51,373,231 48,526,714 
© lLher debits 433,318 233,845 686,425 398,335 
Net ry. oper. income 4,202,527 4,050,194 18,643,860 16,167,463 
*For the month of April, i945, include $8,993,000 Federal income 


mud excess profits taxes compared with $8,571,170 in 1944 and for the 
four months ended April 30. 1945, include $42,675,000 Federal income 
and excess profits taxes compared with $40,211,170 in 1944 V. 161, 


y». 1990. 

Atlanta Birmingham & Coast RR.—Earnings— 

April 1945 1944 1943 1942 
«ross from railwey $1621,191 $1,304,301 $790,672 $545,029 
Wet from railway 197,168 135,563 264,006 87,749 
ivet ry. oper. income 16,184 34,147 118,972 29,063 

From Jan. 1 
Gross trom railway 3,065,362 2,537,281 2,557,549 1,623,881 
Vet from railway 828,238 533,547 934,852 290,044 
Wet ry. oper. income 225,025 119,788 365,992 49,925 

V. 161, p. 1990 

Atlanta & West Point RR.—FEarnings— 

April. 1945 1944 1943 1942 
sross from railway $438,478 $456,998 $429,686 $306,480 
Wet from railway 130,743 174,418 199,275 126,911 
Wet ry. oper. income 27,864 31,989 42,749 47,692 


From Jan. 1 


Csross from railway 1,814,440 1,816,095 1,695,880 1,063,043 





jet from railway 562,055 697,650 780,463 248,999 
Net ry. oper. income 119.977 124,828 167,226 113,455 

V. 161, p. 1990 

Atlantic Coast Line RR.—Earnings— 

Period End. April 30 194; Month — 1944 1945-—4 Mo: 1944 
Jperating revenhes $13,380,002 $14,070,216 $54,258,424 $55,596,316 
4) erating expenses 8,936, 332 7.681,5¢4 24,718,487 30,061,765 
Taxes 3,150,000 4.500.900 13,660,000 17,500,000 
quip. and jt. facil. rents 546,207 603,700 2,111,145 2,075,772 

Net rv. oper. income ‘ $747,563 $1,284,932 "$3,828 792 "$5 958.779 

V. 161, p. 1990 . ee 


Baldwin Locomotive Works—Resignation— 
Frank K. Metzger. Vice-President in 


charge of sales, has res » 
elfective June 30.—V. 161, p. 2215. ene 


— 


Baltimore & Ohio RR.—April Earnings— 








Period End. Apr. 30 1945-—+ Month—1944 1945 4 Mos. _— 
$ $ $ it. 
29299478 32.481.678 125.422.921 122,141,563 

Railway oper. revenues 32,392,478 32,481,678 125,422, 21 ‘ 
Railway oper. expenses 23,600,215 23,036,802 92,436,115 89 wane 7 
Railway tax accruals 3,924.381 4,396,852 15,356,934 eg tig 
Equipment rents, net 700,740 524,551 2,064,580 ae ty 
Jt. facil. rents, net 145.650 162,976 673,194 9,55. 
Net ry. oper. income 4,021,462 4.360.497 14,892,098 yee 
Other income 341,269 558.531 1,560,658 1,948,25 
Total income 4,362,731 4,919,028 16 452,756 16 947 302 
Miscell. deductions 59,101 66,099 315,416 308,391 
Fixed charges 2,217,761 2,297,714 8,894,104 9,214,431 


2,555.2i5 7,243,236 7.419.530 
1945 Federal income taxes ol 
1944 V. 161, 


Net income 2,085,869 
Includes in the first four months of 
$8,700,267, as against $8,367,955 in the same period in 


p. 2326 


Baltimore Transit Co.—Earnings— 
Period End. April 30 1945-—Month—- 1944 
Operating revenues $2,058,235 $2,064,196 
Operating expenses 1,527,756 1,490,676 


4 Mos 1944 
$8,161,209 
6,049,622 


1945 
$8,330,528 
6,097,666 








Texes 357,087 414,165 1,520,587 1,553,813 

Operating income $173,392 $159,355 $712 275 $557,774 
Non-oper. income 7,600 7,557 30.651 26,453 

Gross income $180,992 $166,912 $742,956 $584 227 
Fixed charges 3,871 3.871 15,433 15,463 
Int. on ser. A deb 70,137 75,657 280,547 302,623 

Net income $106,985 $87,384 $446,925 $266,121 

V. 16i, p. 2327 

Bangor & Aroostook RR.—Earnings— 

Period End. April 30 1945—Month— 1944 1945 ~ Mos. 1944 
Rallway oper. revs $1,122,583 $864,714 $4,767,552 $3,649, .61 
Riilway oper. exps 185,116 496,146 2,606,227 2,106,637 


Railway tax accruals 383,120 219,647 1,514,429 1,076,877 


$646,896 


Railway oper. income $154,347 $148,921 6 $661,647 
Rent income (net) 4,463 14,361 Dr48,61i5 29,515 
Net ry. oper. income $145 884 $163,282 $598,281 3691,162 
Other income (net) 2,474 2,685 13,412 11,954 
Income available for 


fixed charges $152,358 $165,067 $611,693 $703,116 











Tetal fixed charges 45,760 48,114 183.278 193,658 
Net income $106,598 $117,853 $428,415 $509,458 
V. 161, p. 2106. 

Barber Asphalt Corp.—Earnings— 
3S Months Ended March 3. 1945 1944 1943 

“Net profit $20,121 $153,125 $149,934 

+Earnings per share . Nil $0.39 $0.38 
After depreciation, taxes, etc. +On 390,223 shares outstanding 


Loss.--V. 161, p. 666. 


Beaumont Sour Lake & Western Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $1,031,191 $1,304,391 $790,672 $454,029 
Net from railway 557,070 805,951 381,734 287,637 
Net ry. oper. income 121,057 202.642 88.638 197,030 


From Jan. 1 


Gross from railway 4,031,939 3,241,767 2,183,556 


Net from railway 2,239,599 1,539,918 1,181,597 
Net ry. oper. income 494 238 743117 386,106 834,155 
V. 161, p. 1991. 


Belden Mfg. Co.—-Official Returns— 


Joseph C. Belden, Jr., son of the founder und a director since 1937, 


has been elected Assistant Secretary aiter returning trom service in 
the naval reserve.—-V. 160, p. 2215. 

Belding Hemingway Co.—Earnings— 

3 Mcs. Ended March 31 1945 1944 
yross operating profit $711,608 $732,521 
Selling, gen. & adm. expenses 377.037 413,964 
Depreciation 21,422 21,003 

Pee Pate pinekaia 

Operating profit $313.149 $297.555 
Other income 22,026 20.482 

Total income $355,175 $318,037 
Other charges and deductious 5,608 3,057 
Prov. tor Fed. inc. & excess profits taxes 214,200 220,600 

Net profit $115,367 $94,980 
Dividends 81,940 81.940 
Earnings. per shire $0.28 $0.23 


Comparative Balance Sheet 

Mar. 31, '45 Dec. 31, °44 
$528,750 $284.374 
2,186,219 2,177,834 
1,586.854 1,359,029 


Asscls 
Cash in banks, on hand and in transit 
United States Government securities 
Accounts receivable 





Miscellaneous accounts & notes receivable 928 3,946 
Merchandise inventcries 1,567,173 2,023,128 
Investments in and advances te affil. cos. 8.750 8.750 
Total other assets 158,352 158,623 
Fixed assets, less reserve 680,523 669,751 
Deferred charges 184,629 181.285 
Goodwill 1 1 
Total $6,902,178 $6,866,721 
Liahilities—— 
Notes payable—banks and bankers $700,000 $700,000 
Acccunts payable——trade 450.142 466,725 
Accrued expenses, wages, etc. _- 126,878 77,612 
Accrued Fed. inc. & exc. profits taxes 161.069 179,771 
Taxes accrued and withheld—other 109.177 120,164 
Accounts receivable—credit balances 5.155 
Amounts withheld under payroll allotment plan 
for employees war bonds 14.337 14.324 
Misc. current liabilities 9,823 5.646 
Reserve for contingencies 200,000 200,000 
Capital steck (465,032 no par shs.) . 1,757,260 1,757,200 
“Shares held in treasury, cancelled Dr209,081 Dr209,081 
Capital surplus 1.341.092 1,341,092 
Earned surplus 2,241,540 2,208,113 
Total $6.902,178 $6,866,721 
*March 31, 1945, 55,332 shares: Dec. 31, 1944, 55,332 shares at the 


declared value V. 161, p. 979 


Bell & Howell Co.—Listing of Preferred— 
The New York Stock Exchange has authorized the listing of 30,000 


shares of cumulative preferred stock, 414’, series (par $100). and 
500,000 shares of common stock ‘par $10), 462.375 of which shares 
will be issued and outstanding and 37,625 will be issued and held 


as treasury shares.—V. 161, p. 2106. 

Bendix Helicopter Co.—Stock Offered—Bond & Good- 
win Inc. on May 29 made public offering of the unsub- 
scribed portion of 1,000,000 shares of capital stock (var 
50 cents). The stock is priced at $2 per share. The 
shares are offered as a speculation. Stockholders were 
offered previous rights to purchase four additional shares 


————— 
of the stock for each five shares held at $1.60 per sha, 
These rights will expire at 3 p.m. on June 4, 1945 ~ 
Bankers Tiust Co., New 
Jersey City, N. J 
Co., New York, N. ¥ 
incorporated in Delawa; 
Inc,” The name was ch, 


York, and c 


agents, 
cf New Jersey, 


Manutacturers Trust 


Transfer 
Trust Co 

Registrar, 

Organization—Corporation Was 
1943. under ihe name ‘Helicopters, 
the present title June 5, 1944. 

At the inception cf the corporation it had «an authorized 
1.000 shares of capital stock (par $1). By amendment io 
cate of incorporation, effective Sept. 3, 1943, the number o; 
authorized capita! stock was increased to 1,250,000 (par $1 

On Sept. 3, 1943, the corporation issued and delivered 
Bendix (now deceased) the entire 1,250,000 shares of capit 
consideration ef Mr. Bendix assigning to the corporation. 
the United States, its territcrieés and possessions his 
interest in and to certain inventicns, developments and inn; 
owned by him relating to rotary wing aircraft, including he 
together with the rights to certain patent applications with 
thereto then in the process of being piepared by patent co 
the payment by him to the cerporation of $1,50C cash 

On Sepi. 15, 1943, Mr. Bendix delivered back to the ¢ 
250.060 shares of the capital stock originally issued to him 
1,C00,000 cf such shares 

Gut of his remaining shares Mr. Bendix transferred 25¢ (jo, 
to his daughter, Mrs, Ruth B. Robinson, for a nominal von 

Beginning Oct. 7, 1943, Mr. Bendix disposed of 206.8co 
friends, close acquaintances and household employees, aumperi; 
mostly by wav cf gifts or nominal considerations, totaling s45) ~~ &F 

in addition thereto, Mr. Bendix, beginning Dec. 24 1943 ¢ 
close friends and associates, options entitling them to »yuren, 
him at prices of from $1 to $1.50 per share, 59,500 shares 
stock owned by him at periods valtying irom six months to oo, 
from the etfective date of any public offering which may i, mn 
the corporation of its shares. , 

Beginning May 31, 1944, Ruth B. Rovinson disposed of 75 29 
the 250,0C0 shares she received to 57 persons. Of these shares «9 
were sold and delivered to triends and acquaintances of hers and 
father for a total consideration of $44,890, and 800 shares 
delivered hy way of gifts; and 12,022 shares were otherwis; 
posed of 

Purpose —The net proceeds, if the 
of the capital stock is 
$1,526.080 

In the event that all of the.options heretofore granted to pure} 
an additional 250,000 shares are exercised the additional proceed 
ve pZou,vUu. in tne event the corporation issues and delivers +5 
underwriter all of the warrants to. purchase an aggregate of 26) 999 
Shares of capital stock and ali of such warrants are excrcised 
additional proceeds. to the corporation will be $400,000 


entire offering of 1.000.000 4 
sold, will net the curporation appirexim 


. Capital Securities as of April 30, 1915 


Authorized Outstanding 
Capital stock ‘par 50 cents) 3,000,000 shs. 1,250,000 
Fromissory note due Oct. 11, 1945 $48,000 $48,000 $ 
Said note, on or befcre maturily, is convertible into 48,000 sha) ' 


of the corporation's capital stock at the option of the holder. Frederic: 
K. Barbour, New York. Mr. Barbour has signed and delivered to the : 
corporation a “stand-off agreement net to exercise or dispose of this j 
right of conversion before, during and for 30 days atter completio: 

the offering now being made tw the public of 1,000.C00 shares of capital 


stock, provided it does not extend beyond tae maturity dat 
the note. 
Warrants and Options--Corporation, between Oct. 7. 1943. and 


June 3, 1944, sold 200,000 shares, out of a total of 259,600 shares o! 
capital stock which were delivered back to the corporation by Vincen: 
Bendix. The proceeds of such sales, amounting in the aggregate ) 
$100,000, together with an additional $39,000 realized ‘rom one s 
on Aug. 7, 1944, of 39,000 more shares of such Capital stock, repre- 
sented the initial working capital of the corporation. As part con- 
Sideration for and to encourage the contribution of this origi 
capital, the corporation granted options to the purcnasers 
£00,000 shares of stock to ine exteni of giving them the right 0 
purchase add‘tional shares of the capital stock (on the basis ct 
share for each share so purchased), by paying therefor ai the rat 
$1 per Share, upon the happening of the following: (1) when, as and ‘! 
the corporation shall increase the number of shares of its authorized 
capital stock; and (2) when. as and if the corporation shall mak: 
public offering of all or any part of such additional shares. The term 
of each“of such options is for a period of six months from the 1! 
date of any such public offering by the corporaticn. The holder 
these options aggregate 63. 

As of May 18, 1945, 40 of these option holders, having rights 
acquire an aggregate of 144.100 shares out of 200.000 shares subje.! 
outstanding options grantea by the corperation, have signed «nd 
delivered to the corporation “stand-off agreements not to exercis: 
dispose of any of such options before, during and for 30 days 
completion of the present offering of 1,000,00C shares cf cD!!! 
stock. There are 23 ception holders havine rights to acquire ol 
aggregate of 55,900 shares of stock from the corporation al ! 
share who have not siened agreements. 

In addition, the corporation, under cate of May 7, 1945, g:an! 
Claire L, Barnes, as an inducement toe nim to accent the preside?” 
of the corporation, an option for a period of one year to pure! 
596,090 shares of the autherized and nnissued capital stcck 0 
corporation at $1.60 per share to be paid the corporation. Mr. Bares 
bas signed and delivered to the ccrporation a ‘“‘stand-off agre’’ 
not to exereise or dispose of this option or any part thereof be‘o' 
during or for 30 days after completion of the offering now be" 
made 1,000,000 shares of capital stock, 

Proposed Stock Option Warrants—Pursuant to the 
underwriting eereement corporation hus agreed to issue and de! 
Stock option warrants to the underwriter on a pro rata basis 2’ 
rate of an option to purchase one full share cf capital stork at 8” 
share for each five shares of the underwritten stock purchased )' 
underwriter. Such warrants will be valid for a period of three }' 
from the effective date of the registration statement and wil! 
tain provisions desiened to protect the holders thereof agains’ dilv! 
of the capitai stock issuable thereunder. 

Offering te Stockholders Corporation is ofiering to its stockh’ 
the right to purehose aefore 3 p.m. (EWT) June 4. fovr addi 
shares of the capital stock for each five shares so held at $1.60 
share, pavable in cash in full at the time of purchase. 

Of the 1.259 ¢00 sheres presort's fse19.4 end outstanding, the 
ration as of May 18, 1945. had obtained from the holders,of 1,0° 
Shares written “stand-off agreements not to accent the — 
mentioned offer. Accordingly. on the above hasis of four addi 
shares for esch five shares held. tne underwriter proposes to iT" |) 
ately offer to the publie for the e-connt of the ecrroration °° ; 
Wares As to those stockholders who have not agreed not [(° 4 
this offer the cornoration is grantine them the right to pl" 
141 192 shares at $1.60 per ‘“ore, pavable eas above stated Ar 
such shares net so purchased by the stockholders will the'® 
fovihwith be offered to th> Public at the offering price . 
share. 


of the 


terms ¢! 


Chairman Elected— 


Frederick K. Rarhonr hes teen elected Chairman of th ; 
He has been associated with the corporation as a director anc ! 
a member of its executive committee. 

Mr. Barbour is President of the Linen Thread Co., Inc 
vork. end » director of the Tinited Shoe Machinery Corv. 0! B° 
the Safety Car Heating & Lighting Co., Ine.. of New York. 2” 
Fidelity-Phenix Fire Insurance Co. of New York.—vV. 161, Pp. 2°!” 


Ressemer & Lake Erie RR.— Farnings— 


April— 1945 1944 1943 amd 
Gross from railway $1,702,198 $1.676.375 $1,041,517 $2.0Ue- 
Net from railway 403,453 391,980 * 202,709 A 
Net rv. over. income 515,718 470,646  *126,796 , 

From Jan. 1— : 
Gross from railway 4 427.752 4380.245 3.981.214 4°° 
Net from railway * 463.366 *442.479 *918,101 


Net ry. oper. income 428,638 *437.229 


Deficit.—V. 161, p. 1875 


257,884 





ee 
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Beneficial Industrial Loan Corp. (& Subs.) Earnings 
Mos. End. Mar. 31 1945 1944 $1943 1942 


‘ — oe $6,669,509 $6,778,588 $5,502,647 $6.625.8388 
‘ r. exps. (int l.- prov. 
for doubtful notes! 4.415.653 4,217,760 3.112.687 3.831.477 
Net ee: $2,253,856 $2,560,628 $2,189,960 $2,794,411 
Income credits 38,253 33,822 3,157 3.005 
Gross income $2,292,109 $2,594,650 $2.193.117 $2.797.416 
Int. on debs. & oth, ant -91,209 182,233 208.030 299,123 
Inv. for Fed. ine. and 
apital stuck taxes 1,069,356 1,380,916 830,106 1,058,366 
prov. for antic. incr. in 
Federal income laxcs 200.000 tom 
et $1,031,494 $1,031,501 $954,981 $1,189,928 
Divs. on prior pid. stk 90.426 90.426 00 426 wa vin 
Divs. oh common sto¢ k ¢00,000 600.000 600.000 928 956 
Shs. com. stk. (no par) 2,000,000 2 00.000 2.000.000 2 314989 
Fi arnings per share $0.47 $0.47 $0.43 op 
Including excess prolit stax Excludes net income of Continenta! 
rotor Couch Lines, Inc., and its operating subsidiary acquired March 


5, 1943 , 
Condensed Consolidated Balance Sheet, Mareh SI, 1945 


Cash, $6,685,150; U. S. Govt. obligations, $11,484,271 in- 


Assets : 

talment notes receivable (after reserve for doubtful noles, $5,062,- 
481) $54,173,614; other notes and accounts receivable (incl. $7,890 
duc from employees), $500,650; investments tat cost), $10,410; real 
estate (at cost) (after reserve for depreciation, $12,131), $91,669; 
furniture and fixtures (at cost) after reserve for depreciation, 


~ g] 440), $841,935; carrier operating property (at cosi (afier re- 
serve for depreciation, $1,967,382), $1,044,910; carrier materials and 
supplies (at cost), $138.950; post-war refund of Federal excess profits 
t ». $596,694; unamortized debenture discount and expense and other 
deferred charges, $392,167; franchises and other assets, less reserve, 
$16,235: total, $76,076,654. 

Liabilities—-— Notes payable, $5,800,000; Federal income and capital 
«tock taxes, $4,896,507; account payable (including accrued interest 
on debentures, $63,810), S 241,166; purchase money obligations, $5t 4 a 
000: employees’ thrift) accounts $3,017,905; 2%. debentures, due 
Dec. 1, 1950, $8,508,000; 234°, debentures, due Oct. 1, 1956, $5,488,000; 
deferred income—unearned discount, etc., $3 13.367: reserve for con- 
tingencies, $1,000,000; minority interest in capital stock of subsidiary 
company, $12,500; prior preference stock (144,678 shares $2.50 Divi- 
cend Series of 1938, no par), $7.233,900: common stock (2,000,C00 
shares, no par), $14,342,073; paid-in surplus, $4,001,068; earned = sur- 
plus, $15,578,169; tota! $76,076,054 V: 161, p. 109i 





















Bethlehem Steel Corp.—Calls $500,000 of Bonds— 
The corporation has called fer redemption on July 1, next through 
operation of the sinking fund. $500,000 of its consolidated mortgage 


20-year sinking fund 3'4 bonds, series F, due July 1, 1959 Payment 
will be made at 101i and interest at the corporatior office at 25 


Broadway New York. N  ¥ v, 161, p. 12875 


Birmingham Electric Co.—New Chairman & President 
W. M. Rogers has been elected Chairman of the board and President 
to succeed Charles E. Oakes V. 161, p. 1092 


Borg-Warner Corp.—May Acquire New Site 
Negotiations are nearing completion for acquisition of a factory 
site at Herrin, Ill., and if the transaction is consummated, the Norge 
division will concentrate all laundry equipment manufacture there a 
<oon as a plant can be constructed on the property, it was announced 
by Howard E. Blood, President 

Mr. Blood explained that the contemplated acquisition marks another 
major step in a comprehensive program of plant decentralization 
deemed necessary to permit the company to meet its announced post- 
war objectives of high employment, efficiency, and volume in each of 
its factories.’ Last fall the company announced the purchase of a 
plent in Effingham, TIll.,-for electric and gas range output, and the 
intention to streamline each of its plants for single-purpose, straight- 
line production. Muskegon and Muskegon Heights, Mich factories 
will manufaciure electric refrigerators and develop new products 
V. 163, DB. Sats. 


Boston & Maine RR.—April Earnings— 
Period End. Apr. 30 1945—-Month—1944 1945-4 Mos 1944 











Operating’ revenues $7,472,623 $7,094,379 $28,776,907 $28,250,214 
Operating expenses 5,330,979 4.986.967 22,240.313 21,548,173 
Taxes 874,499 886,679 2,677,822 2,790,937 
Equip. rents (Dr) 334,206 274,575 1,318,453 1,062,120 
Jt. facil. rents (Dr) 26,572 26,391 95,910 111,563 

Net ry. oper. income $906,367 $919,767 $2,444,409 $2,737,421 
Other income 84,123 101,526 449 233 445.357 

Total income $990.4S0 $1,021,293 $2,893,642 $3,182,778 


Rent., int., ete. 340,659 353,785 1,383,750 1,445,030 





Net income $649.83 £$667.508 $1,509,892 $1,736,748 
~V. 161, p. 1991. 


Bowser, Inc. (& Subs.)—Earnings— 
+ Months Ended March 31 1945 1944 


Net: sales__. iL $9.892,651 $5,474,489 
Cost of sales r 8,317,575 4.458.678 
Aaministrative sales, eng. and service exps 694,290 624,373 
Net income on operations $880,787 $391,438 
Other income 43,187 39,214 
Total income. 4 - $921975 $430,652 
Other expenses (incl. interest on funded debt) 103,987 87,264 
Normal, surtax and excess profits taxes (after Soi As 
post-war credits on excess profits tax) 588,128 247,325 
Net profit for period $229,860 $96,062 
Consolidated Income Statement, Year Ended Dec. 31, 1944 
Ne Sales $926,951.549 
Cost of sales 22,697,824 
Acministrative, seliing, engineering and service expenses 2,680,938 
‘ 2 ve 
Other expenses (less other income) 213,845 


Net income ee 
Provision for taxes on income (less post-war refund credi 
Om excess profits tax) 


Net income before adjusts. :}plic. to prior 
Prior year adjustment 


Consolidated net income 




















Note—Provision for depreciation and amortization in the amount 0 
68,071 is deducted as an expense in the above consolidated income 
tement as follows: Amortization on facilities covered by certifica 
; ecessity, $271,906; regular and accelerated dep! tion, £2 — 
Condensed Consolidated Batance Shect, Dec. 31, P41 
Assets—Cash, $1,073.535; U. S. and Canadian Gov ond 440,095 
receivables, $2,848,999; inventorié $7,293,457; other current 
6,299; investment $59,095; land. build and equipm . 
Wanee for depreciation 1d m or $5,502). r.2 O10 
assets, $306,751; total, $15,599 271. 
i Not d accour b 
of deferred lahili s = 
( i Oo é 3 Te 0 mt 
re , tio ‘ x r ¢ , e7 } f Das 
The Commercial and Financial Chronicle (R U. S. Patent Offic 
William Dana Seibert, President: William D. Riges, Business 
ffices: 135 S. La Salle St., Ci go 3, lil. (Telephone: State 0ol 
8 second-class matter February 25, 1942, at the post offite at Ne 
Canada, $27.50 per year: South and Central America. Snoin 
NOTE: On account of the fluctuations in the rates of exchange, re 


Bridgeport Brass Co. Acquisition 


Briges & Stratton 





Bulfalo Niagara Electric Corp.— Merger Approved 


Noich Tonawanda ackauwanna and vari 


rt & Ontario Powe 





i1lerest of Niagara Hudson 





Burlington Mills Corp. (& Subs.) 
G Months Ended 





Burlington-Rock 


California Electric 


California Water Service Co. 


12 Months Ended April: 


Cambria & Indiana 





ertisements must 


Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 


Earnings 





Consolidated Balance Sheet, Mareh 81, 1945 


Mos. End. Mar. 31 1945 i%44 1943 194 
Net profit ) $1 $270 $369 
Earnings " n e @ 
l OCK ( So ~ 
Aiter all charges and XePs. ime ding exce profi uN 
The consolidated income aiement for he 3 months ed Mal 
31, 1945, follow Gross profi irom sale « pre 1 b é 
less production cost of produc sold neluding lab in 
oduction expense, bu xt ancludu depre and am nn 
[ litie for which necessi ! icates have been ob l hoy 
eparate item below 32 O22, ys; other < rating i m ne 
cluding cash discounts received and allowed and profit trem sund 
i@S, $43,146; intere received, $7,274: subtotal, $2,073.02 admin 
trative and = sellin expense $408,773 prov n or «ct | 
$66,859; amortization of tacit for which nec vy certil ‘ 
been obtained, $120,118: inter expense, 8 945; provision tor Fe | 
Cral taxes On income and contract setileme: $1.258,200; net pro 
for period, $197,197; dividends paid, $866,231 | 





Assets—Cash on hand and in bank $2,420,898; account receiv 
(ret) $2,277,981 invenloric $940,131 t S Treasury notes al 
certificates of indebloduess ¢ret), $1,914,000 nvestmer hn whol 
owhed subsidiaries not consolidates 339,000; lan onirac i Col 
mortgages receivable 14,566; investmen t cost, less provision f 
loss, $85,100; cost of faciliti for which certificate of nece ha 
nol been obtained (atter reserve to depreciation $2,095, 2b6¢ 
$2,825,720 co ot facilit ion which certificates ol nece 
it have been obiained cait amortization of $1,078,747), $1,836.38 
buildings and equipment (1 ) lund-plant sites, $111,90 
lavestments in real estate (net) ( mated amount of po 
war refund of ex ro ior years $518,600; pre) 
surance and other deferred to 1 $12,698 341. 

Liabilities — Payroll accrued $472,831; ccounts pavable, $421.6 
puyvroll deductions on account of war bone old age benelits tax 

ra income tanxe withheld 38 77 notes pavable tewulation \ 
loan, $2,268,000; provision for refund pursu to Renegotiation Act 
vear 1948 $744,000 provision ”” Federal taxes on income and 
Glutract sé lement (afte) rreasury note tax serie cs t co 

?,200,000), $6 Ot provision for old age and unemployment benefi 
texes, $93,370; provision for other taxe $55.638; provision for castin: 
returns, $130 ) unclaimed ages and unadjusted credit $55.56 
capital stock (348 000 hat no par) $4050 20 earned urph 
March 31, 1945 $4,269,406 cost of 3,075 hares of capital sto 
reucquired and held, Dr$27,560 ital, $12,698,341 : 

Note—Th above ar exclude Ordn e Steel Foundry Co 
Campbell, Wya: ind Cannon Engineering € V. 160, p 398 


Canadian National Lines in New England—Earnings 


April 945 1944 1943 194 
Gross from 1 Iway > 400 178.500 $143.200 $194.2h0 
Net trom railway i 3 19.206 49, 066 > OF 
Net ry. cper. ineeme 31.387 80,563 113,204 #11 
From Jan. 1 
Gross trom railwat 00,700 654.200 85,300 ona 
Net from railway 34.405 123,428 140,976 167.18 
Net ry. oper. ineceme 366,203 560,227 353,751 190.8690 
Deticit \ lsl, p 992 


Canadian Pacifie Ry.—FEarnings | 
Week Ended May 14 1945 1944 

Traffie earning (6.085.000 $6,106,009 
V. 161, p. 2327 


Carolina Power & Light Co.-To Redeem $7 Preferre« 
Stock on June 15 


It was recetl announced that the company intends to redeem ©} 
June 15, next, at $110 and dividends, any of the $7 preferred stu 
and $6 preferred stock not exchanyved for new $5 preferred stock on 
hare-for-share basis The offer of exchange expired at 3 p. m 
May 12. 1945 Wachovia Bank & Trust Co Raleigh, N. C wil 

Vv «> 


exchange agent 1Gi,.3. 2337. 


Central of Georgia Ry.—-Earnings | 


April 1945 1944 1943 194: | 
Gross from ra’lway $3,340,455 $2,998,553 $3.317,396 $2,178,187 
Net from raiiway 665,015 721,901] 1,386,162 691,220 
Net ry. oper. income 371,210 385, 884 918,051 61,9 
From Jan. 1 
Gross from railway 13,505,325 12,750,418 12 278,033 8,090.35 4 
Net from railway 3,108,186 3,592,323 4.843.288 2,013,461 
Net ry. oper. income 1,792,644 1,761,356 3,208,407 1,400,514 


V. 161, p. 1992 


Central Dlinois Light Co.—-Earnings 
Period End. Apr] 30 1945—-Month—-1944 1945-12 Mos 1944 


Gross revenue $1,031,689 $1,061,614 $12,616,046 $11,866,7¢2 
Operating expenses 446,128 420,886 5,435,348 4,852,362 
Deprec. & wamort 128,500 128,500 1,542,000 1,538,000 
Provision for taxes 287,358 337,469 3,579,923 3,400,151 
Gross income $169,703 $174,758 $2,058,773 $2,076,2 
Int. & other deduct 53,004 53,032 636,149 636,088 
Net income $116,698 $121,725 $1,422,624 $1,440,189 
Divs. on pid stock 1; $00 41,800 501,606 501,60, 
Balance $74,898 $79,925 $921,017 $938,553 


V. 161, p. 1876 


Central Hlinois Publie Service Co.—-Farnings 


Period End. Mar. 31 LOE 3 Mos 1944 1945--12 Mos 1944 
Operating revenues $4,907,100 $4,653,320 $18,900,386 $17,969,943 
Oper. exps. and tax 2,466,439 2,511,869 9,804,131 9.678.412 
Taxes, other than Fed- 

eral income 456,283 455.269 1,656,071 1,803 967 
Federal income and ex 

cess profits taxe 979,000 782.000 3,638,000 > 499.000 

Net oper. income $935,376 $894.180 $3,802,184 $3,988,502 
Other income (net) 9,026 4.553 31.534 15,569 

Gross income 3994,.402 $898,732 $3.835.718 $4,094,151 
Int. and other deduct $44,660 454,407 1,800,055 1,971,342 


Net income 3549 ,742 $444,326 $2,033,662 $2,232.74¢ 


V. 161, p. 1652 


Central New York Power Corp.—Earnings 


Period End. Mar. 31 194! >} Mo 1914 1945—-12 Mo 1944 
Operating revenu 8,412,540 38,596,505 $31,458,351 $34,807,698 
Oper, maint. end dep: 1.513.139 1,273,334 18,506,119 22,652,328 
Provision fo! 

Federal j rm taxé 704. 000 99,000 523.000 1,194,000 

Fede * U prol 

F Go 0 647 000 , 009 512. ) 

( 6) 178,921 3.743.371 B23 ’ 

€ ri 9 1,398 U 3 l rt 
© I +’ 1? °61 ‘ ‘ 

7 411 ae  - 4 ) 


nade in New York funds. ni alone 
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Central Power & Light Co.—Earnings— 


“Pe riod End. Mar. 31 1945—-3 Mos.—1944 1945—-12 Mos. ~1944 
$3,618,455 $15,598,911 $13,588,523 

















Operating revenues $4,609,092 98,91) 5 
Oper. exps. & taxes 3,269,442 2.953.189 12,634,333 9 361,366 
Net oper. income $739.650 $665,267 $2,964,578 $4,227,167 
Other income (net) 3,461 3,652 7,504 4.283 
Gross income $743,112 $668,919 $2,972,082 $4,231 450 
Int. and other deducs. 277,824 301,438 1,191,545 2.206.782 
Net income £465,287 $367.481 $1,760,537 $2,624,668 
—-V. 161, p. 1876 


Central RR. of New Jersey—Larnings— 


April 1945 1944 1943 1942 
Gross from railway $5,459,106 $4,935.219 $5,381,016 $4,977,451 
Net from railway 1,876,167 1,300,043 1,799,608 1,825,027 
Net ry. oper. income 832,833 436,651 627,364 994,303 

From Jan. 1 - 

Gross from railway 20,233,009 20.147.810 20,686,185 17,142,622 
Net from railway 5,536,506 4,544,526 5.792.086 4,931,816 
Net ry. oper. income 2,267,310 1,305,363 2,140,202 2,074,756 
—V. 161, p. 1993 

Central Vermont Ry.—Earnings-— 

April 1945 1944 1943 1942 
Gioss from railway $629,153 $€6°9,5€3 $727,583 $670,943 
Net from railway. 11.078 168,817 215.378 203.163 
Nel ry. oper. income *60,271 7,635 116,904 132,932 

From January 1--+ 
Gross from railway , 2,753,185 2,921,313 2,808,752 2,513,755 
Net from railway — 269,728 615,572 631,587 611,326 
We. ry. oper. income 47,874 22,160 320,838 325,394 

“Deficit V. 161, p. 1876. 


Chain Belt Co. (& Subs.)—Earnings— 


12 Months Ended Apr. 39, '45 Apr.30, 44 Apr 30, ‘43 





*Gross profit on sales $10,784,336 $12,265,007 $7,280,140 
Selling, admin. and gen. exp., less 

other income 3,951,312 3,596,187 3,107,715 
Provision for Federal income and i 

excess profits taxes 4,866,890 7,235,849 3,057,357 
State income taxes 367,667 545,836 285,004 
Res. for conting., inventory § de- 

cline and renegotiation 807,964 

Net income $790,563 $887,133 $830,064 
tNet income per share $1.62 $1.82 $1.70 

*After provision for cCepreciation on plants and equipment and in 
1944 also after approximately $1,340,000 for special reserves. ‘On 


486,775 shares of capital stock outstanding exclusive of treasury stock. 


Balance Sheet, April 30, 1945 

Assets—Cesh, $3,650,150: U. S. Government securities, $836,409; 
hotes and accounts receivable (less reserve!, $1,034,724; inventories, 
$3,446,897; other current assets, $473,297; fixed assets (less reserve 
$4,983,517), $2,596,377; patterns and drawings, $1; deferred charges, 
$152,990; post-war reiund and other assets, $1,092,967; total, 
$13,283,812. 

Liabilities—Bank loan (‘‘V-T" loan), $75,000; other current liabili- 
ties, including income and excess profits tax actual ‘less U. 5S. tax 
notes of $5,680,428), $3,202,784; reserve for inventories and contin- 
gencies, $1,475,075; deferred income, $4,221; capital and _ surplus, 
s8.526,732; total, $13,283,8i12.—V. 161, p. 981. 
=e 


Charleston & Western Carolina Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway-_- $352,618 $385,695 $388,911 $341,752 
Net from railway. ___-- 84,783 136,182 178,680 142,640 
Net ry. oper. income_-_- 40,223 72,725 196,655 92,538 

From Jan. 1— 

Gross from railway 1,463,923 1,565,949 1,491,034 1,268,341 
Net from railway_ 425,600 562,868 660,780 497,071 
Net ry. oper. income 193,520 293,356 391,351 312,535 


—V. 161, p. 1993. 


Chesapeake & Ohio Railway—Equipment Trust Ctfs.— 


The ICC on May 23 cuthorized the company to assume obligation 
and liability in respect of not exceeding $2,500,000 15‘: serial 


equipment trust certificates to be issued by the Manufacturers Trust 
Cvu., as trustee, and sold at 100.209 and dividends in connection with 
ihe procurement of certain equipment. 
The report of the Commission states: 
+* These certificates were offered for sale 
end invitations to bid were also sent to 125 firms, each bidder being 
required to designate in multiples of % of 1° the dividends to. be 
borne by the certificates. In response thereto, eight bids, representing 


through competitive bidding 


33 parties, were received, the most favorable of which wes 100.209 
for certificates bearing dividends at the rate of 153% per annum. 
This bid was made by Salomon Bros. & Hutzler of New York, acting 
for itself and two associates, and has been accepted. The average 
ccst of the proceeds to the epplicant on this basis will be approxi- 
mately 1.58‘. per annum.—V. 161, p. 2328. 


Chicago Burlington & Quincy RR.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway__.- $20,028,288 $17,815,743 $17,016,858 $11,258,435 
Net from railway 8,25!.702 6,450,890 7,390,348 5.453.433 


Net ry. oper. income 2,324,612 1,854,614 3,628,337 1,674,679 
From Jan. 1 

Gross from railway... 82,000,114 76,410,147 66,596.465 44,267.456 

Net from railway. 36,848,830 32.077,015 31,146,251 15,855,562 

Net ry. oper. income__- 11,327,086 8,952,337 15,624,063 7,510,673 


To Retire $507,000 of 3°4% Bonds— 


There have been called for redemption on Aug. 1, next, »t 101 and 
interest, $507,000 of first and refunding 334‘ bonds, series of 1974. 
Payment will be made at The First National Bank of the City of New 
York, corporate trustee, Two Wall Street, New York, N. ¥.—V. 161 
Pp. 1993. 


Chicago Corp.—New Vice-Presidents, Etc.— 


Cc. R. Williams and H. K. Greenleaf have been elected Vice Presi- 
dents of the oil and gas division and D. B. McNamara has been named 
Assistant Secretary.—V. 161, p. 764. 


Chicago & Eastern Illinois RR.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway___. $2,563,698 $2,887,469 $2,810,066 $1,643,924 
Net from railway__ = 674,331 929,153 1,185,799 365.548 
Net ry. oper. income __ 242,007 350,225 465,406 129,418 

From Jan. 1— 

Gross from railway_.___ 10,265.599 11,206,298 10.488 244 6,583,185 
Net from ra‘lway__ 2.769.099 3,421,386 4.192.856 1,645,299 
Net ry. oper. income___ 999,164 1,256,471 1,633,896 654,599 


—V. 161, p. 2216. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Earnings 


April— 1945 1944 1943 1942 
Gross from railway. $18,543.970 $17,052,927 $17,703,182 $13,162,980 


Net from railway 4.248.312 4.642,166 7,089,929 3.814.561 
Net ry. oper. income 2,314,048 2,522,834 §,326,117 1,931,700 


From Jan, 1— 
Gross from railway___- 
Net from railway__ 
Net ry. cper. income- 


74,138,392 
20.417.156 
9,838,753 


Distribution of Cash— 


Holders of the bond issues are notified that an 
on May 22. 
of Diincis 


71,859,138 
22,198.186 
10,139,758 


68,912,660 
28,552,171 
18,899 829 


51,357,239 
16 394.748 
9,450,901 


i order was entered 
1945 by the U. S. District Court for the Northern District 


Eastern Division, authorizing and directin, payment ty 


holders. out of the funds of the trust estate, of certain amounts . 
cush to which they are entitied under the plan ol reorganization whic n 
was confirmed by the court on Feb 23, 1945. The following amounts 
r $1 “incipal amount of bonds are to be paid . 
ee “ Rate per $1,000 
bonds $100.5U 


Milwaukee & Northern list mtge be U 
bonds 208.67 


Milwaukee & Northern cons. mtge 
Chicago, M. & St. P. gen. mtge. bonds: 
Series A (coupon) re 
Series A (fully registered) 
Series B (coupen) = 


173.5296 
168.6625 
140.2989 
135.9476 


Series PB (iully registered) 4 

Series C (coupon) 208 2491 

Series C (tully registered) 202.7 773 

Series E (coupon) “a 208 2490 

Series E (fully registered) - 202.7797 

Series F (coupon) ow 225.6074 
F 


19.7380 


Series banal te 
25.78 


Chicago, N 


(fully reuistered) 
. St. P. & P. 56-year mtge. 


Holders of coupon bonds, whether or not such bonds are registered 
as to principal, may cbtain the payments to which they are entitled 
by presenting their bonds accompanied by letters of transmittal, over 
the counter or by mail, to either one of the following disbursing agents: 
The First National Bank of Chicago, Bankers Trust Company, New 
York. 

Bonds so presented will be stamped and returned 
that they may be surrendered later in exchange tor new 
the reorganized company ’ 

Fully registered bords are not to be presented to the disbursing 
agents. Payments will be made on such bonds by checks mailed to the 
persons who are icgistered as the owners thereof on the bond registers 
at the clcse of business on May 31, 1945 V. 161, p. 2328 


Net 


ponds 


ot 


to the helders *o 
securities of 


Chicago & Hlinois Midland Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $595.860 $572,733 $557,836 $506,921 
Net from railway 233,367 222.996 256.776 208.327 
Net ry. oper. income 81,574 77,168 89,892 54,574 


From Jan. 1 


Gross from railway 2,139,201 2,212,141 2,170,296 2,023,177 

Net trom railway 738,294 813,643 997,764 815,787 

Net ry. cper. income 295,571 308,262 351,610 269,735 
V. 161, p. 1993. 


Chicago & North Western Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $14,235,172 $12,946,559 $13,149,186 $10.695,38 
Net from railway 4.026.619 3.478.980 5,106,291 3.293,175 
Net ry. oper. income 2,259,448 1,580,547 2,887,210 1,771,068 


From Jan. 1— 


Gross from railway 53,901,914 52,689,434 49,445,72 38,971,046 
Net from railway 13,560.438 14,868.379 17,128,503 9,372,211 
Net ry. oper. income 7,056,836 7,603,447 9,444,367 5,014,703 

V. 161, p. 2328. 

Chicago Rock Island & Pacific Ry.—Earnings— 

April 1945 1944 1943 1942 


$9,754,046 
2.955.836 
2,029,990 


$16,114,561 $14,591,063 $15,212,924 
5,807,194 5,176,302 6,852,409 
1,785,291 2,028,479 3,600,924 


Gross from railway 

Net from railway 

Net ry. oper. income 
From Jan. 1- 


Gross from railway 64,856,583 59,.559.951 57.069.563 36,874,220 

Net from railway 25,094,757 22,856,708 25,241,545 11,166,220 

Net rv. oper. income 8,996,921 9,387,395 15,553,613 7,679,397 
V¥. 161, p. 2328. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


April— 1945 1944 1943 1942 
Gross from railway $2.1$2.144 $2,145,358 $2.147.610 $1,695,055 
Net trom railway 570,852 397.621 642,572 285,707 
Net ry. oper. income 328,883 207,914 472,691 91,775 

Froin Jan. 1 
Gross from railway 8,824,153 9,024,048 8,459,983 6,977,898 
Net from railway 2,128,266 2.058,065 2.245,626 1,310,627 
Net ry. oper. income 1,153,465 1,055,904 1,471,408 338,373 
V. 161, p. 1993. 


Childs Co.—Trustee Says Company Is Solvent— 


John F. X&. Finn, trustee, in a report submitted to the 
approval cn May 29, states that in his opinicn the 


court tor 
company is ob- 


viously solvent, and that “there is an equity in the company, after 
provision in full for all claims of creditors."’ 
Tne trustee reported that the company has at the present time 


such substantial cash resources that 
mediately be made of 17% of the principal amount of the liquidated 
(allowed! obligations of the company, making an aggregate thus tar 
of 25% during the reorganization period. 

The trustee, commenting on the controversy between preferred stock- 
holders and creditors over a disputed reserve fund, states the view that 
the creditors have a better legal position, but adds that in the light of 
the present value of assets available for cred!iors, participation of 
the preferred will not be affected to any great extent, whichever way 
the reserve tund question is determined, 


The trustee estimates that the aggregate of allowed landlords’ claims 
arising out of rejection of leases wil) not exceed 671.000. 


The report says the trustee obtained independent snpraisals of com- 
pany’s real estate, and that they indicate an aggregate value of $6.- 
857,140, a reduction of $2,537,885 from the value at which the prop- 
erties have been carried on the beoks of the company and its sub- 
sidiaries. The equity in these properties, deducting the amount of the 
mortgages and other applicable liabilities, is $2,026,648. The trustee 
stresses that in determining the value of assets available for creditors 
and stockholders, it should be noted that the amounts at which assets 
are stated in the balance sheet are not necessar.ly the velues for 
reorganization purposes. 

Historically, according to Mr. Finn, the financial difficulties of the 
company are largely traceable to its policy in real estate and lease 
transactions between 1922 and 1932, which resulted in an aggregate 
loss of more than $14,000,000. 

The trustee expresses the opinion that Childs has a definite and 
important place in the resiaurant industry. In the direction of re- 
organization and rehabilitation, he outlines a five-point program of 
considerations for future development: (1) A modernization program 
of $2,000,000; (2) Opening of restaurants on the hiehways: (3) Re- 
tail sales of tood products; (4) Expansion into additional cities: (5) 
Establishment of a central food commissary and warehouse 


——" Would Prosecute Promoters of Stock Purchase 
an— 


John F. X. Finn, trustee, in a report filed with Federal Judge 
Edward A. Conger May 29 expressed the opinion that ‘“‘a sound cause 
of action exists’’ against syndicate participants and those former 
directors of the company who participated in an employeess stock 
purchase plan, which he said in the report, was “devised and exe- 
cuted for the purpose of maintaining. in a declining market, the value 
of the syndicate’s stock, and to facilitate its operations therein: and 
that no corporate purpose was served bv these transactions.” Mr. 
Finn stated that he intends to apply to the court for authorization 
to institute appropriate legal proceedings In a notice to creditors 
end ‘stockholders, Mr. Finn said that on or before July 25, 1945, they 
n.ay submit to him suggestions for the formuiation of a reorganization 
pian, or proposals in the form of plans, after which the trustees will 
prepare and file a definitive p!an.—V. 161, p 1766. 


a further distribution should im- 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


April— 1945 1944 1943 1942 
Gross from railway __ $2,.979.040 $3,375,125 $3.014.940 $2,444,096 
Net from railway 1.063.742 1.490.173 1,437,249 1,966,898 
Net ry. oper. income 339,870 434,177 298.673 369,698 

From Jan. 1— 

Gross from reilway - 11.832.3°3 12.749.233 12.045.600 8.746.237 
Net from railway : 4.240.744 5.398.413 5.913.659 3.461.508 
Net rv. oper. income 1,530,501 1,724,486 1.854.122 1,618,099 

V. 102, p. 1876. 


Cincinnati Gas & Electric Co.—Earnings— 

Period End. Mar. 31 1945—-3 Mos.-—-1944 1945—-12 Mos 1944 
Gross revenue $9,455,117 $9,838,861 $35,243,594 $35,050 ; 47 
Total oper. exp. and taxes 7,748,250 8,291,259 29,897,719 29.599 
$1,706,867 $1,547,621 

12,604 12,990 





$5,345,875 
81,165 





$5,45 


Net oper. revenues 
Other income 





Gross corporate inc. $1,719,471 $1,560,612 $5,427,040 $5.49 
1 








Int and amort. chgs. 382,074 394,162 535,058 1.5 

Net income $1,337,398 $1,166,456 $3,891,982 $3.92"... 
Pref. divs. paid 506,000 500,006 2,000,000 2 OC 

Ralance $837,398 $666,45G $1,891,982 $1.92; 
—V. 161, p. 1993. 

Cincinnati Street Ry.—Earnings— 

Period End. April 30 1945——Month—-1944 1945——4 Mos 1944 
Balance to surplus $59,961 $59,652 $241.968 $241.79 
Revenue passengers 10,437,359 10,058,126 41,669,256 39.77 


V. 161, p. 1769. 


Cincinnati Union Terminal Co.—Partial Redemption 


There have been called for redemption on Aug. 1, next, $40,00( 
lst mtge. 356° series E bonds, due 1969, at 111 and int., 
$117,000 of 1st mtge. 234% series G bends, due 1974, at 102?, 
int. Payment will be made at the office of J. P. Morgan & <¢ 
Incorpcrated, sinking fund trustee, 23 Wall St., New York Cit; 
V. 161, p. 308. 


C. i. T. Financial Corp.—Distribution of 50 Cents— 


On May 24, the directors declared a quarterly dividend of 50 ce: 
per share on the common stock, payable July 1 to holders of re 


June 9. A similar distribution was made on Jan. 2 and April 2 } 
vear. Payments in 1944 were as follows: Jan. 1, 75 cents; and April } 
July 1 and Oct. 1, 60 cents each.—V. 161, p. 1993. 


Cities Service Oil Co. (Pa.)—-New Vice-President— 


Joseph A. Kelley has been elected Vice President in charge of sales 
operations.—V. 148, p. 3683. 


Citizens Utilities Co. (& Subs.) —Earnings— 

















Period End. Mar. 31— 1945 —3 Mos.—1944 1945—-12 Mos 1944 
Total oper. revs. $568,830 $546,615 $2,354,439 $2,249 987 
Operating expenses 268,616 254,773 1,098,116 983.950 
Maintenance expenses 35,121 33,844 142,820 129,444 
Depreciation 72.409 72,506 286,413 291.04 
Taxes (other than inc.) 43,390 40,282 164,325 160.54: 
Taxes on income 54,318 50,54¢° 250,802 204.652 

Operating income $94,975 $94,662 $411,962 $480.347 
Other income 4,146 2,190 18,266 #.444 

Gross income $99,121 $95,650 $430,228 $488,791 
Income deductions 71,548 72,129 308,034 292,557 

Net income $27,573 $24,721 $122,193 $196,235 

V. 368, B. 2067. 


Cliyde Porcelain Sieel Corp.—Bonds Offered—Kobbe, 
Gearhart & Co., Inc., and Newburger & Hano on May 
29 offered $500,000 15-year 542% mortgage sinking ‘und 
convertible bonds due April 1, 1960 at 100% and interest. 


Of the proceeds to be received, $150.000 will be used for additio 
to present plant facilities; $100,006 wiil de used for additional equip- 
ment, and the balance will be added to working capital. 


stock on the basis of 20 shares of common for each $3100 principa! 
amount of bonds for cenversions made up to and including April 
1950: 15 shares of common up to and including April 1, 1955, and 10 
shares of common thereafter to maturity. 

The bonds are redeemable at any time in whole or in part on 30 
days’ notice at 105’, and accrued interest to and including Apri) 1 
1946, the premium decreasing by 2‘ during each succeeding )€: 
thereafter to and including April 1, 1955, and thereafter at par 
maturity V. 161, p. 20/6. 


Cohn-Haltl-Marx Co.—New Director— 


Abbot J. Copeland has been elected a director. He has been 
nected with the erganization for 19 years.—-V. 15G, p. 1307. 


( l- 


Colonial Stores, Inc.—Plans Financing— 

The company, it is reported, probably wil. file with the SEC nex’ 
menth a registration statement covering some $3,250,000 of 43 
debentures and 55,000 shares of new 4% ($50 par) preferred Stock 
Proceeds from the financing would be used for retirement of $2,315 
of 354’, debentures and 53,463 shares of 5% preferred stock and {or 
working capital purposes. The presently outstanding debentures | 


) 


hela by Equitable Life Assurance Socieiy of the U. S.—V. 161, p. 221) 


nor 


Colonial Utilities Corp. (& Subs.)—Earnings— 


Pro Forma Comparative Consolidated Income Statement 














12 Months Ended March 31— , 1945 1944 

Subsidiary companies combined: nas 
Operating revenues metho $452,771 $435,311 
Operating revenue deductions 333,047 316,71 

Utility operating income 2 oe $129,724 $118 ot 
Other income (net) ___- ze * 4,254 4.0 

Gross inceme me ead P $133,978 $123.119 
Retirement reserve accruals__ 3 46,990 46.410 

a... eran 

Gross income i Snide axe eens $35,987 $76,704 

Income deductions__ a Se 28.699 27.69 
SS ee 

Net income from subs. applic. to corp.__.__- $58,288 $49,004 

Colonial Utiliiies Corp.— 

Interest from open acct. of sub. incl. in sub. — 

deductions ; Ra Mk 240 ait 
Other income-_-__--_- = ee é 2.683 - 

ee 

Total promt Nea TMs, yy, sa $61,212 $49,255 

Expenses and taxes Bie. hr ME A 12,412 1, 04 

Net income ___ SP Ree $48,799 $42,<4 
—V. 161, p. 205. 

Colorado & Southern Ry.—Earnings— 

Apri!— 1945 1944 1943 _1942 
Gross from reilway $1,312,930 $1,261.4955 $1,112,538 $7 ae 
Net from railway 465,930 482.014 423.510 258.90 
Net ry. oper. income-___ 235,881 252,541 248,262 17é, ot 

From January 1— - 
Gross from railway 5,089,918  5,098.128 4.265.379 2,691.8 
Net from railway 1,751,294 1.962.600  1,687.646 873.4% 
Net rv. oper. income 868,216 1,044,058 1,016,711 550.5 
—V. 161, p. 1994. 

Colorado & Wyoming Ry.—Earnings— 

April— 1945 1944 1943 1942, 
Gross from railway $132.470 $133,608 $149,955 B$l40.- 
Net from railway 43.727 40.246 65.956 61 8E 
Net rv. oper. iricome. 20.906 26,064 22,900 30,4: 

From Jan. 1— —o 
Gross from railway_.-- 540,293 589.876 619,731 S5E.E" 
Net from railway 181,090 216.536 275.404 248,-<" 
Net ry. oper. income___ 88,460 47.€97 93,166 119, 

V. 161, p. 1876. 
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Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 
Period End. Mar. 31— 1945—-3 Mos.—1944 1945—9 Mos,—1944 











Sales and oper. revs. 

(net) $14,838,884 $14,735,864 $43,290,663 $42,039,719 
*Cost of sales, oper. 

expenses 11,196,111 11,039,895 33,397,865 32,895,292 
Sell. and admin. exps. 550,625 515,801 1,543,072 1,478,060 
Taxes, other than inc.. 427,625 473,i87 1,259,310 1,399,507 
Deplet., deprec., etc.___ 88,267 913,569 2,669,632 2,695,002 
An.ort. of emerg. facil. 339,426 367,928 1,021,831 649,744 

Net oper. profit $1,436,829 $1,425,184 $3,398,953 $2,922,115 
Int., rents, royalties, etc. 30,684 32,435 118,603 100,064 
Net reaiization on aban- 

doned property, etc. 715 350 10,543 Dr18,651 

Total income $1,468,229 $1,457,969 $3,528,098 $3,003,528 
Int. on 5% ine. bonds 112,004 137,940 387,884 413,820 
Other interest and misc. 

charges 42,086 28,584 97,089 83,621 
Proy. for State taxes on 

income 4,000 15,600 14,500 22,800 
Prov. for Federal taxes 

and contingencies- 522,300 612,620 1,204,600 1,294,120° 

Net income $787,839 $663,225 $1,824,025 $1,189,166 


*Includes maintenance and repairs, rents and royalties and provision 
for doubtrul notes and accounts.-—V. 161, p. 1994. 


Columbia Gas & Electric Corp. (& Subs.)—Earnings— 

Feriod End. March 31— 1945—-3 Mos.-——-1944 1945—-12 Mos.—1944 

Subsidiary Companies $ $ $ $ 
Gross revenues __- EP @ 38,743,033 139,721,199 
Q)-eration and maint. 1 68,082,737 64.622,350 
Prev. for retirem’ts and 


40,620,661 
17,490,028 








depletion 4 2,592 4,395,518 15,546,344 15,936,919 
Texes other than Fed. 2,787,112 2,778,450 10,203,597 10,373,647 
Federal income taxes 3,300,754 3,143,261 8,608,348 8,559,071 
*Fed. exc. prot. tax 3,825,698 4,427,522 11,468,781 15,458,091 

Net oper. rev. 8,225,544 8,385,879 24,833.225 24,771,119 
Oiher income ‘ 53,644 52.646 247,219 202,249 


—_—— 


24,973,368 





8,438,725 25,080,444 


Gross corporate inc 8,279,288 
Interest and other fixed 


charges 741,768 755,081 3,027.615 3,109,207 
Pfd. divs. and minority 
interests 616,328 615,457 2.457.756 2,455,825 


7,068,186 *19,595,071 *19,408,335 





Bal. applic. to corp. 6,921,191 
Columbia Gas & Elec- 
tric Corporation: 





Administrative expenses 349,893 343,556 1,382,603 1,337,970 
Taxes: Fed., State and 

other 139,737 132,874 729,891 714,610 
Interest and other fixed 

charges . 995.715 995,538 3,976,212 4,182,681 
Miscellaneous income Cr11,012 Cr6,942 Cr47,059 Cr34,508 

Consolidated net ine. 5,446,857 5,603,160 13,553,423 13,207,581 
Preierred dividends paid _ = 6,453,640 6,453,640 
Cousolidated earnings per common share £0.58 $0.55 


*The provisions for Federal excess profits taxes tor the periods 
shown above have been reduced by debt retirement credits and esti- 
muted post-war credits equivalent in the aggregate to 10%, of Federal 
excess profits taxes. 

+Ot these amounts $16,129,665 was paid to the corporation by the 
subsidiaries in form of interest and dividends during the 12 months 
ended March 31, 1945, and $16,004,228 during the 12 months ended 
March 31, 1944. : 

Note—Settlements in 1944 of Federal taxes covering prior years have 
disposed of certain controversial items. This has made it possible to 
restore amounts previously provided for taxes out of earnings. The 
asgregate of these and certain other adjustments for the three months 
ended March 31, 1944, and the 12 months ended March 31, 1944, is 
$877,471 and $3,096,673, respectively. For purposes of comparison, 
the income statements for 1944 have been restated on the adjusted 
basis, and in the restatement net income for the 12 months ended 
March 31, 1944, has been increased by an amount equivalent to $0.25 
per share over the amount previously reported of $0.30 per share.~ 
V. 161, p. 2329. 


Columbus & Greenville Ry.—Earnings— 


April— 1945 194% 1943 1942 
Gross from railway___- $118,417 $122,529 $127,788 $107,054 
Net from railway_- 2,864 17,041 24,548 *6,349 
Net ry. oper. income. *2,469 5,544 9,332 *11,186 

From January 1— 

Goss trom railway $89,538 507,929 519,842 412,199 
Net from railway 119,175 101,102 123,656 36,055 
Net ry. oper. income 55,441 40,786 50.039 *7,582 


*Deficit.—V. 161, p. 1994. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 


Period End. April 30— 1945—Month—1944 1945—12 Mos.—-1944 
$ $ 


$ $ 
Gross revenue 17 948,874 17,627,791 209,979,717 206,665,989 


Operating expenses 7,428,069 6,321,166 95,146,074 82,390,253 
Deprec. & amortization 1,987 604 2,202,34¢ 25,391,269 24,189,815 
Provision for taxes____ 5,240,798 5,634,151 50,027,641 58,450,182 

Gross income _______ 2,292,403 3.470.134 39,414,732 41,635,730 
Interest _ , 1,285,715 1,329,673 15,516,041 16,303,806 
Divs. on pfd. stock of 


11,527,522 
1,899,266 


10,816,572 
1,292,737 


928,214 
77,090 


872.696 
58.989 


1,075,003 


Subsidiaries 
Other deductions . " 
11,905,136 


Net income 1,135,157 11,789,382 


Weekly Output— 

The weekly kilowatt-neur output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served, for the week ended May 24, 1945, amounted to 
254,416,317, aS compared with 241,768,489 for the corresponding week 
in 1944, an increase of 12,647,828, or 5.23% .—V. 161, Pp. 2329. 


Community Public Service Co.—Farnings— 

Period End. Mar. 31 1945—3 Mos.—1944 1945-—12 Mos.—1944 
Total oper. revs. $1.176.511 $1,054,908 $4,916,052 $4,398,157 
Total exps. (incl. taxes) 1,106,459 944,432 4,287,876 3,725,407 


$110,476 











Net profit $70,052 $628,176 $672,750 
Ner from madse., etc. 46,764 30,738 214,876 209,522 
3al. avail. for int., ete. $116,816 $141,2.4 $843,052 $882,272 
Tctal deductions 49,805 79,630 259.780 303,029 
Net income $67,010 $61,584 $583,272 $579,243 
Dividends 114,551 91,640 412,382 366,562 


Balance Sheet, March 31, 1945 
_Assets—Plant and property (net), $12,959,314; investments In sub- 


Sidiarv companies, $75,854; miscellaneous investments, $2,611; bank 
ctposits and cash on hand, $°79,873; U. S. Treasury savings note 

Series “C,"" $136,000: U. S. savings bonds—Defense Series ‘‘G,”’ $25,000; 
accounts receivable, $337,184; insurance and other deposits, $3,936; 


inventory, $2.6,762:; deferred items, $118,719; total, $14,949,253. 


liahilities—-First mortgage bonds, series A, 3%, 1969, $6,000,000: 
accounts pavab’e, $175,575; consumers’ deposits, $410,317; unredeemed 
is coupons $3.308: accrued interest on funded debt $75,000; 
consumers’ deposits, $34.297: accrued insurance. wages, taxes 
(other than Federal and State income taxes), £86,129; accrued 
Federol and State income taxes, $459,268: reserve for contributions 
for line extensions, $37,221; capital stock ($25 par), $5,727,525; 


capital surplus, $1,076,272: earned surplus, $864,340; total, $14,949,253. 
—V. 160, p. 2644. 


Community Water Service Co. (& Subs.) —Earnings— 


12 Months Ended March 31 1945 1944 
Gross earnings $6,690,571 $6,498,780 
Oper. exps., maint. and taxes 3,774,872 3,514,477 
Prev. for deprec. and retirements : 379,911 420,174 
Amort. of property account adjustments 5,150 5,150 


$2,530,638 $2,558,979 





Gross income 


Interest, amort. of debt disct.. premium inet) 








and expense, etc., of subsidiaries 1,324,453 1,321,040 
Preferred dividends of subsidiaries 534,287 534,388 
Minority interest 7,957 9,458 

Balance : $663,942 $694,092 
Int., amort. of debt disct. and expense, etc. 351,029 352,257 

Net income ‘s $312,913 $341,835 
—V. 161, p. 1994. 

Connecticut River Power Co.—Earnings— 

2 Months Ended March 31 1945 1944 
Gross operating revenue $1,073,558 $1,089,825 
Other income Dr599 Dr424 





Total gross earnings $1,072,958 $1,089,402 


Operating expenses 143,705 149,179 
Purchased power 23,143 25,391 
Maintenance 38,687 19,731 
Depreciation 94,197 93.639 
Taxes, other than Federal income 108 313 100,692 
Federal taxes on income 149,728 138,000 
Interest on funded debt 163,500 167,095 
Amort. of debt disct., exps. and premiums (net) 27,210 27,084 
Other interest expense 37,785 37,700 
Cther charges against income 8,432 7,978 


$322,912 
{8,000 


$304,912 


$278,259 
18,000 


$260,259 


Balance before dividends 
Preferred dividends declared 


Balance for common dividends and surplus 
—-V. 161, p. 308. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on May 30 announced that System output of elec- 
tricity ‘electricity generated and purchased! for the week ended 
May 27, 1945, amounted to 161,100,000 kwh., compared with 188,800,000 


kwh. for the corresponding week of 1944, a decrease of 14.6%. Local 
distribution of electricity amounted to 160,400,000 kwh., compared with 
125.400,000 kwh. for the corresponding week of last year, a decrease olf 
13.5‘ .—V. 161, p. 2329. 


Consolidated Electric & Gas Co.—Partial Redemption 


The company has called for redemption on July 1, next, $2,000,000 
o7 its outstanding collateral trust gold bonds, 6‘, series, due Aug. 1, 
1957, at par and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co., successor trustee, 231 South 
La Salle Street, Chicago, Il., or at The Chase National Bank of the 
City of New York, 11 Broad Street, New York, N. Y.—V. 161, p. 2107 


Consolidated Natural Gas Co. (& Subs.) —Earnings— 
3 Mos. Ended Mar. 31 12 Mos. End. 








Period- 1945 1944 Mar. 31, 45 
Total operating revenues $22,509,025 $20,027,287 $66,384,377 
Operating expenses 11,443,655 10,209,829 39,553,408 
Maintenance 720,012 761,619 3,387,786 
Cleveland fire loss 180,631 4,786,457 
Deprec., depletion & amortiation 1,131,464 1,004,995 4,291,461 
Fed. inc. & excess profits taxes 3,447,000 2.668.000 2.390.000 
Other taxes 998,395 1,028,809 3,856,906 
*Portion of rate retund 519.000 

Net operating revenues______--. $4,587,868 $4,354,035 $7,608,359 
Teens Geer iGO... Weck sue 66,464 72,855 342,041 

Gross income $4,654,332 $4,426,890 $7,950,400 
Interest charges " 13,239 16,340 51,617 
Miscellaneous income deductions 38,866 20,921 58,569 


Net income $4,602,227 $4,389,629 $7,840,214 
Net income per sh. (2,728,359 shs.' $1.69 $1.61 $2.87 

*Represents that portion of a rate refund applicable to prior years 
which is equal to the estimated reduction in Federal income taxes 
cttettetehto ‘hereto; remainder was charged to earned surplus.— 
V. 161, p. 2329. 


Consolidated Grocers Corp., Chicago—Organized— 


Plans for the formation of what will probably be the largest dis- 
tributors of groceries at wholesale that has ever been in existence 1n 
America were announced on May 28 when Nathan Cummings reported 
negotiations for the formation of this corporation (an operating 
company) and its acquisition oj majority control of Reid, Murdoch & 


Co., 92-year-old Chicago wholesale grocery house. Mr, Cummings 
will be President and majority siockholder. 
Tne company, which will stvle itself Canners manufacturers, im- 


porters, exporters and distributors of foods,” will control Reid Mur- 
doch & Co., Sprague Warner Division, C. D. Kenny Division, Western 


Grocer Co., Marshall Canning Co., and Dannemiller Grocery Co. 
Each of these will operate as separate subsidiaries or divisions of 
Consolidated Grocers Corp.. and will continue to retain their own 


entity, as they have in the past. 

The deal. when completed, will be an all-cash transaction, the 
amount of which was not disclosed, but it was understood to be the 
largest transaction of its kind in the history of the wholesale grocery 
business 

The new corporation will reveal a consolidated 
total operating assets in excess of £20,000,000 and the 
companies are dving an annual volume of about $100,000,000. It and 
its subsidisries will serve approximatelv 100,000 retail grocers, plus a 
large number of hotels and institutions throughout the nation 

The new company and its subsidiaries will operate 52 branches in 
of the nation: 19 canneries, 15 pickle stations and seven 


valance sheet with 
component 


every part 
grocery processing 

Concurrent with the 
company is esteblishing offices in the 
Salle Street. Chicago, IJl., where the executive 
their headauarters 

Reid Murdoch's 
be made in direct 
Monarch and Yacht 
tribution from coast to coast. 


Dlants 

announcement of this pending transaction. the 
Fie!d Building. 135 South La 
personnel will make 


continued and its sales will 


major brands will be 
sister companies Tts 


competition with the other 

Club brands are nationally famous, having dis- 
Reid Murdoch operates branches and 
scales offices in 14 cities and has canneries and packing houses In 
Chicago. I'l.; Richester, Minn.; Ellsworth, Mich.; Salem, Ore.; West 
Chicago. Ul.. and Pierceton and Sceuth Whitley, Ind 

Horace Armstrong, who succeeded his father as President of Reid 
Murdoch in 1920. continues as President, and Mr. Cummings will 
become Chairman of the board. John MacMahon, present Chairman 
of the board. will become Vice-Chairman 

In 1941 Mr. Cummings acquired financial control of C. D. Kenny 
Co.. who distribute the Kenny Norwood brand In July ef 1942 he 
purchased majority contro] of Sprague, Warner & Co. one of the 
leading wholesale grocery houses in America. whose principal brand 
are Richelicu. and Nonesuch, both of which will centinue to be 
aggressively merehandised. In 1944 he purchased the Western Grocer 
Co. of Marshalltown, Iowa, and the Marshall Canning Co The 
letter’s Jack Sprat, Marshall Seal and Uncle William brands will 
also be continued 

Louis S. Anderson, who has been executive 
Murdoch. will continue in that position 

The stock which will give the hew corporation 
Murdoch is being acouired from Armstronz, the 


Vive-President of Reid 


ownershin of Reid 
Dau estate, Stevens 


estate, and Reid Murdoch employees 

Col. A. A. Sprague, who has heen Chairman of the board of Svrace 
Warner-Kenny Corp., will be Chairman of the board ot 
Grocers Corp. 


Consolidated 


‘S. M. Kennedy, who has been Executive Vice-President of Sprague 
Warner-Kenny, will become executive Vice-President of the new set-up. 
With cue announcement ot the proposed deal was the 
announcement that the new corporation will purchase the Vannucmiue: 
Grocery Co. of Canton, Ohio, which is over 75 years old. and does ove: 
$2,000,000 a year volume ; 


websted ea@icunuon 


Continental-Diamond Fibre Co.— Earnings— 
(Including Wholly 
3 Months Ended March 31 
Sales to customers, jess returns, 
allowances, ete $3,268,763 $2,931 471 $3,120,059 
113,640 104,992 


Owned Domestic Subsidiaries) 


1945 1944 1943 


Sales to foreign subsidiaries 143,894 
Total 33,382,402 $3,036,462 $3,263,953 
Cost Oo! sales, exclusive of deprec 2,737,806 2,372,996 2,425,269 
Selling, admin. and gen. exps - 236,880 242,183 277,561 
Profit $407,717 $421,284 $561,123 
Other income (net) Dr4,829 5,921 19,312 
Total income $402.888 $427,206 $580,435 
Provision for depreciation 51,2°4 48,328 47,766 
“Prov. for Federal taxes on income 245,000 295,000 399.000 
Net income $105,593 $83.878 $133,669 
Earned per sh. on 450,000 com. shs. $0.24 $0.19 $0.30 


After post-war refund, 

Note-. Provision has been made in the profit and loss statement for 
th» three months ended March 31. 1945, for the renegotiation of selling 
prices On a basis comparable to that used in the renegotiation agree- 
ment concluded for 1943. The statement for the period ended March 
31, 1944, has been revised from that presented to stockholders May 8, 
1944, by eliminating a similar provision as it is not expected that any 
refund will have to be made for the year 1943. 

_Net current assets at March 31, 1945, amounted to approximately 
$5,177,000, of which $2,798,200 represented cash. The cash amount 
reflects $1,930,000, representing the proceeds of the sale of debentures 
on March 21, 1945. —V. 161, p. 1422. 


Continental Mills, Boston—Offer for Stock— 


A trust, of which Andrew N. Winslow Jr. is trustee, and which was 
created for the benefit of Massachusetts Institute of Technology in 
1937, is offering to purchase all outstanding stock of Continental 
Milis of Lewiston, Me., at $125 per share, provided 95% of the stock 
is tendered by 2 p. m. on June 11 to the Second National Bank of 
Boston, Mass 

If all the 14,120 shares are sold, the purchase price will total 
$1,765,000. As ot June 30, last year, the cempany had current assets 
of $1,750,265 and current liabilities of $964,018, making net working 
capital $786,247 Net income was $101,664 in the 1944 fiscal year 
ended June 30, and was $100,000 in the 1943 year.—V. 159, p. 839. 


Continental Motors Corp. (& Subs.)—Earnings— 


Years Ended Oct. 31 1944 +1943 

“Net profit ‘ $5,853,473 $5,183,820 
“After all charges, including depreciation, Federal income taxes, 

excess prolits taxes, and after allowing for proper reserves and 


charge-offs. +tRevised 


20-Cent Dividend— 


On May 25, the directors declared a dividend of 20 cents per share 
on the outstanding common stock, par $1, payable June 25 to holders 
of record June 4 A similar distribution was made on March 30, last, 
as compared with 15 cents per share in each quarter during 1944. 

The holders of the old no par value and the old $10 par value com- 
mon stock, issuea and dated prior to Oct. 25, 1935, will be required 
to exchange their certificates, share for share, fcr the present $1 par 
value stock before receiving the dividend just declared.—V. 161, p. 983. 


Continental Telephone Co.—Earnings— 


3 Months Ended March 31 1945 1944 1943 
Tacome—lInt. and divs. received from 

subsidiary companies $48,432 $48,371 $43,034 
Other income__...._-.. 2 2,408 291 4,722 

Total income $50,841 $48,661 $47,756 
Operating expenses and taxes 9,246 11,796 14,515 
Interest on debentures 9,424 9,562 

Net income $32,169 $27,303 $33,241 
Dividends accrued: 

7‘- preferred 2.633 2,833 8,750 

6'2°. preferred 3,630 3.830 13,406 

Balance surplus $25,506 $20,639 “$11,084 
Previous surplus . 123,977 69,703 189,131 
Ciedit from sale of pref. stock of 

subsidiary 7 138,251 
Write-off of bal. of defd. expense Dr164,423 

Surplus—March 31 $149,483 $90,342 $174,033 

Balance Sheet, March 31, 1945 (Company Only) 
Assets—Investments in subsidiary companies, $2,290,308; other in- 


vestments, $230,000; sinking fund deposit under terms of trust inden- 
ture, $500: cash in banks, $129,626; accrued interest receivable, $1,917; 
total, $2,652,350. 

Liabilities 7’, cumulative participating preferred 
6'2% cumulative preferred stock, $235,700; common stock (par $5), 
$1,047,350; 20-year 4%’. debentures, series A, due Oct. 1, 1963, $887,- 
000; accounts payable, $701; accrued taxes, $10,500; accrued dividends, 
$6,933; employees’ benefit fund reserve, $6,000; capital surplus, $36,- 
783; surplus reserved for general contingencies, $110,000; earned 
surplus, $149,483; total, $2,652,350.—-V. 160, p. 2293. 


stock, $161,900; 


Crane Co., Chicago—Plans to Retire Convertible Pre- 
ferred Stock— 

The stockholders at a special meeting called for June 20 will vote 
on a propcsal to retire the 193.893 shares of $100 par 5% cumulative 
convertible preferred stock outstanding. 

The retirement would be accomplished with funds obtained in part 
through the issuance of another preferred series at a lower rate 

The manacement proposes to issue 160,000 shares of: new $100 par 
non-convertible preferred, which it expects will carry a dividend rate 
of less than 4’, .—V. 161, p. 2217 


Creole Petroleum Corp.— Earnings, Etc.— 


Quarter Ended March 31 1945 1944 
Total earnings $18,025 802 $14,362,299 
Earnings per share $0.68 $0.54 


The directors have declared a dividend of 50 cents per share on the 
Capital stock, par $5, payable June 15 to ho'ders of record May 15 
This compares with 75 cents paid on Dec. 15, last, and 50 cents on 
June 10, 1944 

A. T. Proudfit, President, at the 
May 22, stated in part 

Our production of crude o'! continues to r'se, 
it had increased 44’. over 1943 For the first 
year Creole’s net product'on, plus purchased 
389.292 barrels a day, a gain of 16.5% over the 
of 1944. Total Venezuelan production for the first 
aged 771,252 barrels a day, a gain of 36.2% 


stockholders’ annual meeting held 


even thoughtin 1944 
three months of this 
royalty ol, averaged 
first three months 
three months aver- 
Creole’s average da‘ly net production, plus purchased rovalty .¢t.. 
was 505 of the Venezue'an total in the first auarter On the besi 
of past exrerience, this is a more nearly normal shere of total 
production than the 53.1’, which we had in the entire year 1944 

We are continuing to pursue our intensive program of developmen 


drilling, and in the first three months 46 we'ls were comp'leted b 
Creole and partners on rroven acree*e owned by Creole or im which 
Creole has an interest Onlv one of these wes eCry Creole and par‘ 


1944. so ovr rete for tha 
161,, p, 2107. 


a 


ners drilled 196 development wells in all of 
first quarter is very close to that of the previous year.—V 
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Crescent Public Service Co. (& Subs.)—Earnings— 

’eriod Ended March 31 1945 >} Mos 1944 12 Mos 44 
Total operating revenues $954,937 $973.911 $3,530,851 
C er: in2 reve hue deductio 636,719 625,012 2,474,036 
r : ‘oth me tha neome taxt 66.864 66.497 258.116 

‘ Federa ? 

— a " : 3 ) 700 39.899 

) , i ¢ 215.696 $281,702 $758,744 
( rs a 1¢ 2,589 7.818 

¢ 84 287 $766.623 
| ( ( ) 120 320.534 

. } . ~ 15,1 $446,068 
I ¢ ‘ p lf 14( 

. I me { sa 

irD S 95,1 ‘ 77,824 
- ] 10 

Curtis Publishing Co. (& Subs.)-—Karnings 

} Mo Ended Mar. 31 1945 1944 1943 
{ Oo opera ng revenue 517 519,457 $16,709,651 $14,541,096 
Farn before Fed. and State tax a: 

mn income 2,815,400 1,960,911 1,097,02 
Roverve for Federal incom 442,000 38b,000 466,300 

serve for State income taxes 89.010 61,642 27,662 
Reserve for Fed. excess prof. tax ,246,000 721,000 

Jet earnings $1,036,590 $792,269 $602,459 

161, p. 1769 

Cushman’'s Sons, Inec.— Karnings 

‘6 Weeks Ended April 21 1945 1944 ) 1943 ’ 1942 # 

Net ine. before taxes $670,747 $600,972 $469,606 $268,985 
Fea. income and exces i 

yrofilts taxes 449,404 372,603 238.492 107,594 

Jet profil $221,343 $228,369 $231,114 $161,391 

After interest, depreciation and a!l other charges.—V. 161, p 983 

Davison Chemical Corp. (& Subs.)-—Earnings— 

) Months Ended March 26 19:45 1944 
Nit income after charges but before taxes $3,002,100 $1,754,619 
P- serve for Federat, State and foreign income sre 7s 

axes and excess profits taxes 2,175,150 909 ,300 

Net profit $826,950 $845,320 
E-rnings per share on 514,134 share £1.64 $1.64 

Net sales during the nine months ended March 26 increased 24% 
ove: the similar period of the previous fiscal year, Chester F’. Hockley, 
P-esident, has announced This came on top of a gain of 25% In 
soles in the preceding comparable period. 

Mr. Hockley said renegotiation of war contracts for the fiscal yea 
erded June 30, 1944, has been completed and no refund was required. 

Vir. Hockley revealed that output of virtually all products of the 
company increased over the preceding year. The gain in volume was 
ea tributed mainly to improved processes brought about by technical 
rer earch Silica gel and sulphuric acid business accounted for the 
lo vgest percentage gain ¥. 161, p. 2330 

Delaware & Hudson RR. Corp.—Earnings-—- 

April 1945 1944 1943 1942 
Cross from railway $4,282,546 $4,181,456 $4,070,251 $3,891,674 
Net from railway 1,102,843 1,110,969 1,378,759 1,414 679 

‘t ry. oper. income 525,317 612,317 838,001 762,856 

From Jan. | : b> 
Gross from railway 16,389,029 17,184,396 15,403,800 14,052,601 
Net from railway 3,453,802 4,745,893 4,654,172 4,739,775 
Not ry. oper. income 1,684,891 3,256,553 2,778,352 2,765,029 
—V. 161, p. 2330. 

Delaware Lackawanna & Western RR.—Earnings— 

April 1945 1944 1943 1942 
CG: oss from railwas $6,688,989 $6,425,6i7 $6,971,627 $6,097,095 
Net from railway 1,743,906 1,756,675 2,621,469 2,249,823 
Nei ry. oper. income 832,385 O91L.E6% 1,263,886 1,175,277 

‘rom January 1 Le 
Gress from railway 24,840,065 25,789,777 25,944,344 21,956,863 
Net from railway 4,991,043 6,612,205 9,104,783 -6,665,'752 
Net ry. oper. income 2,041,990 2,685,564 4,181,801 3,057,842 
- Y, 161, mo. Baas. 

Denver & Rio Grande Western RR.— Earnings— 

April » 1945 1944 1943 1942 
Coss from railway $6,306,404 $5,575,077 $5,902 193 $3,591,398 
S 1 from railway 2,506,342 1,777,836 2,760,726 1,248,780 
h ry. Oper. income 760,290 1,425,735 1,525,031 1,000,364 

“rom January 1 
Gress from railway 23,456,146 22,427,744 21,942,736 12,988,011 
I from railway 8,203,504 7,201,546 9,572,319 4,011,602 

( ry. oper. income 4,162,709 4,511,551 5,469,093 2,974,805 

161, p. 2330 

Detroit & Mackinac Ry.— Earnings 

April 1945 1944 1943 1942 
Gross from railway $83,265 £80,388 $77,035 $72,309 
Net from railway 14,231 11,768 12,126 17,497 
Net ry. oper. income 6,479 5,133 2,761 10,364 

-rom Jan. 1 
Geoss trom railway 319,022 304,443 310,427 274,507 
Net from railway 38.781 33,573 52,108 66,698 
Net ry. oper. income 8,743 7,709 15,954 35.847 

December 1, 1944 Interest— 

he interest due Dec. 1, 1944, on the mortgage 4% bonds, due 1995, 
wiil be paid on June 1, 1945, at office of J. P. Morgan & Co., Incor- 
porated, New York.—V. 161, p. 1995 

Detroit Toledo & Ironton RR.— Earnings— 

April 1945 1944 1943 1942 
Cross from railway $696,974 $730.876 $786, 762 $645,139 
Net from railway 263,767 291,621 374,426 255,518 
Net ry. oper. income 102,690 164,38 209,841 136,226 

‘rom January 1 
CG:oss from railway 3,564,945 3,363,291 3,514,453 3,040,849 

t from railway 1,649,037 1,545,072 1,853,789 1,389,350 
Net ry. oper. income 907,556 848,714 996,185 741,305 

J. 161, p. 1995 

Detroit & Toledo Shore Line RR.—Earnings— 

April 1945 1944 1943 1942 
Gross trom railway $362,648 $347,046 $360,290 $365.301 
Net from railway 170,635 168,667 193,242 190,636 
N ‘try. oper. income 56.977 58,366 78,023 $5,155 

‘rom Jan. 1 
G oss from railway 1,630,744 1.670.588 1,634,920 1.525.469 
N t from railway 877.795 923.934 976.001 845.404 
Net ry. oper. income 246.497 258,568 371,038 311,198 

’, 161, p. 1995 

Divco Corp., Detroit, Mich. Earnings, Etc.— 

John Nicol, President, on May 24 stated: 

The reports of the company for the fiscal year ended Oct. 31, 1944, 
mp igo examined by the War Contracts Price Adjustment Board 
aid the company has been advised that no renegotiation refund will 
b- requested. In view of the preponderance of civilian business, it is 


not expected that the company will be subject tc renego lation in 
present year : naps + th 
Earnings in th fi half of the present fiscal year retiect he 
rarning eiak imines ane imited loca- 
resumption of civilian preduction of Divco ! icKs Pon _ beens 
tior The on pany na orders on na id In exces 1 1 alioc A 
chon o : te ’ “yer t¢ t l peing madat 
trucks for the balance Every cliol : 
’ tT tion increased 
have . aneres hare } hee! eclared. pavable June 15 
A dividend 95 cents pe al i tl bad t 
1945. to shareholders of reccra June 5, 1949 
Income Account, Six Months Ended April 30 
1945 944 
» $1.600.697 $651,735 
C , 1.158.657 1 l 
G pr $44 0 $ 4,44 
Mi li¢ la I U : 
T ri 444 5 >t 
Adimin l ( € Vice ine rene ; 
expense 5 : 4 
Pro on for Fede 16.583 3 ° 
Net prof 175.325 $34; 934 
Eat , hore $0.77 16 
Based on cembined normal al x-% +( is provides 
1944 Revenue law 
Note—Depreciation and amortization have been cnargead tO CO ( 
tiles and expense 
Balance Sheet, April 30, 1945 
Assets—-Cash, 36°20,99; U. S. Government securities, $35,228, ac- 
count and notes receivable (after reserve of $1,000), $160,389; aue 
from war contracts, $38,805 material inventories (afler reserve pir 
$15,336), $539,672; property, plant and equipment (alter reserve ©! 
ene . - ‘ 1 . } { Y 
depreciation of $167,503), $459,534; prepaid taxes, insurancs and othe. 
items, $32,112; patents (at nominal value), $1, total, $1 686,734 
Liabilities—Accounts payable, $138,600; accrued payrolls and other 
+ v eos 
expenses, $38,124; general, excise and wilbholding taxes $35,114 
Federal income taxes, $149,204 comomn tock (var value $l pet 
= aha . om cand 
share), $225.000; capital surplus, $141,199; earned surplus, $1,159,492, 
total, $1,886,734.—V. 161, Pp. 983. 
; 1 NJ ~ ‘e . ; - 
Dividend Shares, Inc.—F[arnings- 
. ¢ ») 
6 Mos. End. April 30 1945 1944 1943 1942, . 
Income—cash divs $1,136,578 $1,197,845 $1,173,096 $1,277 935 
Net cash proeceds 31,733 38,658 32,414 29,365 
7 - 99 peti 
Interest 11,426 7,005 2,29) 2%3 


$1,307,173 
165,909 


$1,207,909 
176,587 


$1,243,508 


Total } 
344 187,606 


Expenses 








$1,141,264 


+Net income $968,392 $1,055,902 $1,031,321 
Dividends declared t1,444,254 1,248,145 1,250,591 1,310,710 

From sales of securities received as taxable dividend distributions 
*Excluding security profits and _ losses Of which $467,533 was 
charged to surplus arising from sales of investments 

Note—No provision has been made for Federal taxes on income for 
the six months ended April 30, 1945, nor has any deduction for such 
taxes been made from the amount of net unrealized appreciation. 
As long as the present provision relating to regulated investment 


companies are in the Internal Revenue Code it is the intention of the 
corporation to qualify as such and to make distributions of income 
and security profits in the form of dividends so as to relieve it from 
all or substantially all Federdl] income taxes. 
Sheet At April 30, 19145 
cost determined on the basis of 
first costs against first sales, $42,071,335; cash held by 
Cc. of New York, trustee, $3,690,325: receivable for 
$331,328: receivable on subscriptions to capital stock, 
dends receivable and interest accrued, $31,781; deferred 
414; total, $46,186,314 
Liabilities--Payable for 
own capital stock purchased, 
expenses, $18,357; provision for Federal capital stock, state and mis- 
cellaneous taxes, $24,298; capital stock (par 25 cents), $9,008,078: 
capital surplus, $35,090,497; earned surplus, $1,847,294; total, $46,- 
186,314 V. 161, p. 309 


Balance 
applying 
Guaranty Trust 
securities sold, 
$48,130; divi- 
charges, $13,- 


Assets—-Investments at 


securities purchased, $45,445; 


$152,345; accounts payable 


payable for 
and accrued 


Earnings— 
1943 
$1,308,569 
118.502 


Duluth Missabe & Iron Range Ry. 
April 1945 1944 
Gross trom railway $4,130,352 $3,087,356 
Net from railway 2,350,824 1,522,759 

2,083,581 


1942 
$3,356,718 
2,067,953 
1,828,245 


Net ry. oper. income 1,299,450 12,540 

From January 1 : 
Gross from railway 4,513,578 3,781,614 885,436 4,347,640 
Net from railway 683,845 1,488,515 2,500,088 597.301 
Net ry. oper. income 1,066,481 1,842,514 2,690,230 119,471 

Deficit V. 161, p. 1996 ; 

Duluth South Shore & Atlantic Ry.—Earnings— 

April 1945 1944 1943 1942 
Gross from railway $412,177 $345,879 $334,552 $340,177 
Net from railway 134,170 90,542 109,315 121,706 
Net ry. oper. income 139,977 62,424 83,903 96,914 

From Jan. 1 
Gross from railway 1,371,794 1,451,729 1,245,793 1,176,300 
Net from railway 263,533 387,917 291,538 302,761 
Net ry. oper. income 192,027 292,297 188,342 207,209 
V. 161, p. 1996 

Duluth Winnipeg & Pacific Ry.—Earnings— 

April 1945 1944 1943 1942 
Gross from railway $189,000 $371.100 $230,300 $200,900 
Net from railway 30,860 147,545 80,346 71,593 
Net ry. oper. income 14,740 87,331 38,965 34,860 

From Jan. 1 
Gross from railway 910,200 1,283,900 835.900 751,200 
Net from railway 195,216 437,267 239,226 231,524 
Net ry. oper. income 5,737 181,585 60,210 83,887 


Deficit V. 161, p. 1878 


(E. I.) du Pont de Nemours & Co., Inc.—Acquisition— 
This company has completed negotiations for 
business and assets of the Defender Photo Supply Co., 


ester, N. Y. The Defender business will be continued by 
Division of the du Pont Photo Products Depariment 


the transfer of the 
Inc., of Roch- 
the Defender 
with no changes 











in personnel, it Was announced L. Dudley Field, President of De- 
fender since 1923, becomes division manager and Karl T. Molin, 
former Vice-President of Defender, assistant division manager (See 
alsc V. 161, p. 1654).—V. 161, p. 2330. 

Eason Oil Co.—Earnings— 

3 Mos. End. Mar. 31 1945 1944 JOAX 1949 
Gross oper. income $267,451 $243,854 $163,519 $262,799 
Cost of sales and service 120.379 92.362 74,2798 lod, 117 
Oper. and gen. expenses 4§,228 51,653 41,536 54,469 

Net. oper. prof. before 

deplet, deprec., etc. $98,844 $99,839 $47,706 $53,212 
Other income 6,978 5,005 9,537 3,505 
Net profit before int., 
depletion, ete $105,823 $104,842 $57,243 $56,717 
In.t., deprec., depl., etc., 
including taxes *70,.344 763.630 *+43.140 38,756 
Net profit $35,479 $41,212 $14,103 $17,961 


tIncludes provision for Federal and State income taxes of $27,404 in 
1945, $20,606 in 1944 and $7,052 in 1943. 
Balance Sheet, March 31, 1945 
Assets—Cash in banks and on hand. $258,441; 
$82".233: inventories, $60.83 investments, $265,964; 
ables and other investments, $80,231; property, plant 


receivables (net), 
deferred receiv- 
and equipment 


of $1,725,431), $1,031,692; land, building 





(after depreciation, et¢ 4 +» 
equipment not used in business (net), $142,158; prepaid and def 
charges. $5,209; total, $1,927,709. 
Liabilities—Note payable $3,800; accounts payable, $73.2] 
ferred stock dividend payable April 5, 1945, $5,501; due to of ' 
emplovees $948 Federal nd State income taxes, $76,942 ' 
‘rued liabilities, $17,897; $1.59 cumulative convertible 
$2 $300.000; comm tock (par $1), 460.520: ' 
lu $1 653.587: earned plu $188,150; treasu com: ' 
(:50.692 shares at cost), Dr$852,502; ictal, $1,927,759 
Eastern Air Lines, Ine.—Earnings— i 
Quarter End: 1 March 31 1945 +1944 ’ 
D profit $446.69 $178,520 
E ne p lé 0.7 $0 35f 
Afte Feder in¢ Y eX¢ ot x Amountil 
0,C00 in 1945 Re\ i 
Opt neg re nu increast 54 t S0,¢ 2929, while h 
in flieeet Of pial flew $5,729,626 revenue mille: in inere 
oO 1944 Cperat ng expenses increased $1,006,603, -b 
t l iile ex i reduced 17 oO t 
In the quarter ct ec yy Ln! repo? the company’s plan: ( 
172.C900 revenue } nc? ol 82.000 over 1944 
94,323,261 revenue passenger m le were flown compared with 53 
iaSt yeal 
Mail carried increased 40 to 5,342,600 pounds While the 
pany is vigorously opposing the proposed reductions in air m 
uggested b he Civil Aeronautics Board, and is confident that 
position it has taken is sound and equitable, conservative acco; 
practice has made it advisable to provide for this situation 
profit and loss figures 
Passenger fares were reduced on May 1, 1945, an average of 6 
and tl round-trip discount ef 5° aiso .became effective on ‘ 
same date No further action has been tzken by the CAB as to 
Kasterns proposed reinstatement of discounts to nolders cf air-tyaye 
cards 
As at March 31, 1945, current. assets were $23,000.643, of which 
$19,476,110 was in cash or Government bonds. Current liabilities y 


$7,666,293, and net assets 
rose to $17.762,339, 
Concurrently with 


curren 
the highest 
issuing the 


$15,194,350 Capital 
in the company’s history 
quarterly statement, Captain Ricken- 


and 


backer announced that April showed an increase of 62° n revenue 
miles ft'own, 7S’ in revenue passenger-miles and 70% in passenge; ; 
revenucs compared with April, 1944. Approximately 66,000 reveni: 


passengers were carried 34,500,000 revenue passenger-miles and 97.2 
of all scheduled trips were completed. No figures are yet availab) 
for mail and express for April, 1945 

As previously announced, the first dividend of 50 cents der shat 


Will be paid to holders of record May 25 on June 12. 


Fastern Air Lines is now operating 32 Douglas DC-3 passenger 
planes and two cargo liners. “Nine more have been returned by th 
Army and are now being completely converted and overhauled {for 
service on the company’s system. The first of these wl be placed 
in the service about June 1 and all nine will be flying in passenger 
and cargo service by Oct. 1.—V. 161, p. 1423. 


Eastern Gas & Fuel Associates—Earnings— 
12 Months Ended April 30 


1945 1944 

Total consolidated income $15,751,842 $15,757.58 
Prov. for income and excess profits taxes 4,501,571 4,709.96 
Depreciation and _ depletion 5,460,908 5,119.58 
Interest and debt discount 2,364,929 2,871,82 

Net income $3,424,434 $3,056,212 
Dividend requirements on 4'2% prior pfd. stk. 1,108,729 1,108,729) 

Bal. before State taxes on divs. $2,315,705 $1,947,483 
Earned per share of 6% pfd. stock $6.19 $5.21 

SEC to Determine If Reorganization Is Necessary 

The SEC on May 30 instituted acministraiive proceedings to deter- 
mine whteher the company, a subsidiary of Koppers Co., Inc., of 


Pittsburgh, should be reorganized and its voting power redistributed 
emong its stockholders purs'iant to the corporate simplification re- 
quirements of the Public Utility Holding*"Company Act. 

At the same time the Commission set June 26 for a hearing a 
which Eastern will have an opportunity to prevent evidence to refute 


t 


allegations contained in the bill of particulars and in support of 
its answer, which must be filed with the SEC by June 12. Without 


limiting the seope of the proceedings, 
Tewnsend, an officer of the 
hearing, to direct particular 
questions 

( ’ 


1) Whether the allegations made by the SEC are true and correct: 


the Commission ordered Richard 
Commission who will preside at the 
attention to the following matters and 


(2) Whether the corporate structure of Eastern unduly or unneces- 
sarily complicates the structure or unfairly or inequitably distributes 
voling power among security holders of Eastern’s holding compan\ 


system and, if so, whether and in what manner the corporate structure 
cf Eastern should be revised: 

(3) What action, if any, should be required to be taken by Eastern 
to meet the requirements of section 11(b) (2) of the Act. 

Koppers owns 43.1’, of the yotine stock of Eastern, which is en- 
faged directly or through ‘ts 14 wholly owned subsidiaries in th 
preduction, transportation and sale of bituminous coal, the conversion 
0’ such coal into coke, gas und other products, the distribution 
sale of such produc‘s and the Carrying on of certain related operation 





The capitalization and surplus of Eastern, as evidenced by the 
books, according to the SEC, includes $55.497.000 of bond. or 33.7 
two classes of preferred stock aggregating $62,051,160, or 37.7 and 
ccmmon stock and surplus gf $47,042,166, or 28.6° However, the 
Ccemmission’s order avers that there are more than $12,000,000 of 
dividend arrearages on Eastern’s 6% preferred stock; that investment 


in certain commercial and coal mining properties are carried on thé 
bocks at $2,903,602 in excess of. tneir book values as to the cates of 
acquisition, and that intangible assets reflected on the books of Easier 
is set alata and of Eastern and its consolidated subsidiaries, 

The earned surplus deficit of Eastern would be $21,893,981 if the 
bocks of the company and its subsidiaries were adjusted to reflect 
livbility for preferred stock arrearages and to eliminate such in- 
tangibles and excess cost. As thus adjusted, the ratios for Eastern 
weuld become 38.3 for the bonds, 51.2’, for the preferred stock 
and 10.5% for the common stock and surplus, the SEC pointed oul! 
The Commission added that on a consolidated basis the ratio of bonds 


end of preferred stock would be raised to 45.1’. and 60.4’, respec- 
tively, or a common stock equitv ceficit of 5.5% and, 4s 
aayusted, there would be a_ consol .y slus icit ol 
ay é SOlidated earned surplus deficit ‘| 
$43,822,008 R 

The common stock of Eastern. the SEC asserted, now has <°0 ol 
the voting power, due to arrearages on preferred stock dividends 
while the remaining 90’. of the voting power is distributed amons 
the two classes of preferred. —V. 161, p. 1996. 





Eaton Mfg. Co., Cleveland, O.—Govt. to Sell Plant- 
The Reconstruction Finance Corpcration, designated by the Sur) 
Property Board as the disposal agency for capital and produce! 
goods, announced on May 25 that it is ready to enter into negotiat! 





with interested applicants for the sale of a steel plant at Massil! 
Ohio, which is now being operated by the Eaton Manufacturing ¢ 


In production of bullet core steel rods in the war program 

The RFC already has discussed the possible sale of this plant with 
officials of the Eaten Co Any other person or persons interes'¢¢ 
in purchasing the property should communicate with the RFC Cleve- 


land agency, Federal Reserve Bank Building, Cleveland, Ohic, Db¢ 
June 23, 1945. 
In the event sale negotiations are successfully closed RFC emp!i«~ 


Sizes that the steel plant can be pessessed by the buver as soon 
is released from production of war equipment ; 

The main building, of steel frame construction, of the Mass 
property contains 27,522 square feet and occupies a land site of 52 
square feet V. 161, p. 1769 





Ebasco Services Inc.— Weekly Input— 


For the week ended May 24, 1945, the System inpuis of cli 
operating cempanies of E»asco Services Inc., which are subsidii : 
of American Power & Light Co., Electric Power & Light Corp., *! ; 


ae 





em 
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National Power & Light Co.. aS compared with the corresponding 
~~ ek during 1944 were as follows ‘in thousands of kilowatt-hours) 
Increase 





Operating Subsidiaries ot 1945 1944 Amount Pet 
American Pewer & Lieht Co 170.240 163.715 6.525 40 
Dlecthic Power & Light Corp 89.645 92 938 3293 36 
Nati nal Power & Light Co 99,415 98.039 1376 


Decrease 

Nute—The above figures do not include the Sysiem inputs of any 
col ile dus UPpCa@suis IM HOlu periods ¥.. 863. op. 235i 

pA ys 


Elgin Joliet & Eastern Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $3,.0.3,478 $2.637.325 $2.°31.037 $2,791,317 
Nut from railway 876,077 499,154 762.725 1,063,446 
Net ry. oper. income 397,122 110,38 139,65 484,434 

From January 1 - i rare 
Gross from railway 12.605.985 11,217,974 11,038,635 10,625,223 
cee frame raion 3,999,155 2,696,245 2,987,131 3,794,855 
Nei ry. oper. income 1,7841,27¢ 954,407 500,949 1,248,342 

Vv 161, p 1878 

E' Paso Electric Co. (Texas)—Earnings- 

Pericd End. Feb 1945 Month 1944 1945 12 Mos 1944 
Oprraténg revenues $328,566 $314,164 $3,889,082 $3,752,362 
Operation 109,672 102,596 1,28.323 1,296,070 
Maintenance 12,249 13,477 188.519 179,638 
Depreciation 24,370 24,070 289,493 287,163 
Fed. income taxes 82,257 76.609 $45,211 792,758 
Other taxes 32,184 30,619 374,684 370.498 

Net oper. revenués $67,831 865,792 $904.850 $826,233 
Other income (net) 2 Dr1,94°9 32,816 Dr10,439 

Balance $67 955 $63,843 $937,667 $815,793 
Inte.est ana amortizZ 18,373 21,569 251,536 259,921 

Balance $49,582 $42,273 $685,830 $555,872 
Pref. div. requirements 67,501 67,501 


Exclude operations of properties scld Dee. 31 1943 V 161 


p. 2331 


Erie RR.—--Earnings— 


April 1945 1944 1943 1942 
Groe-s from railway $12,545,414 $12,859,236 $13,515.293 11,188,337 
Net from railway 3.491.524 4.097,11i 5.572.104 4.220.689 
Net ry. cper. income 1,378,770 1.337.786 2.038, 836 2,165,903 

From Jan. 1 
Gro:s from railway 49.218.778 53.516.837 50,117,658 40,420,220 
Net from railway 12.307.687 17.424,729 19,611,315 13.601,481 
Net ry. oper. income 4,980,242 5,705,638 6,808,027 6,602,490 


Listing of First Consolidated Mortgage Bonds- 
Tne New York Stock Exchange has ea uhorized the lsting, of $33,- 
900.000 first consolidated mortgage 315‘ yonds, series F, due Jan 1 


1990. and $40,060,000 first consolidated mortgage 348 wonds, series G, 
due Jan. 1, 2000.—V. 161, Pp. 2331. 


Eureka Vacuum Cleaner Co.—Common Stock Offered 
__An investment banking group headed by Hornblower 
& Weeks and Kebbon, McCormick & Co. on May 31 of- 
fered 122,500 common shares (par $5) at $14.375 per 
share. 

Williams Oi1-QO-Matic Heating Corp. Merger.—-Ccmpanhy hus entered 


into a vlan and agreement of cnerger with Willianis Oil-O-Matic 
Heating Corp dated April 25, 1945, under the terms of which 
Wi ms wili be merged with Bureka, the latter company to be the 


contmuine corporation, Stocxhelders of the compan) and of William 
Oil-O-Mati 


‘ 


approved and adopted the pian and agreement of merger 





( 
on May 28, 1945 
Under the terms of the merger agreement the Eureka company will 
inerea its capitalization by 100,000 shares of its 85 pat valu com- 
mcn stock Holders of Williams stock have the option of exchanging 
two shares for one share of Eureka stock, or receiving cash payment 
The consummation of the plan and agreement ol merger was COr- 
ingent. among other things, upon the purchase hy he company trom 
Walter W. Wiliems of 245,v00 coiumen shares (no par) et William 
for $1.386.700 (equivalent to $5.66 per share) and the vurchase Oi 
ich other shares cf Williams : have been Gepositer y ther share 
} ers for sale at $5.16 per sha 
Purpese—The proceeds will be used to pay the purchase price of the 


re purchased from Mr. Williams and the other stocknolders of 





ns O1-O-Matu If the proceeds exveec the amount reenired to 
iy for sucon share the excess will be used to reimburse the com- 
j treasyrr for Expeisot COliiae { With e merger ana to increuse 


working capital. 
Copitetization Upen Completion ot Present Financing 


Authorized Outstanding 
Ccnmaneis sdiate (nk ans 600.000 sh 156.070 sh 

Increased frem §00,CC0 share by charter amendment on May 28 
1945 ¢tNot ineluding 33.699 shares hela in treaswy pases sewree oe 
esed upon the issuance of the shares nov offered and the 91,061 


heres to be issued in pursuance ot the plan ana agreement ol meregei 


mim > : “0 neor ate 1! 
History and Business— Evreka Vacuum Cleaner 4 incorporated 


1910 in Michigan, manniactures line of electric vaeuun cleanin 
pment consisting of upright and tank cleaners and attachments 
hereto, and hand cleaners Compary designs and imanutactures its 


wn clectrie motors and-other compcnent ports and purchases the 
necessary castings, plastic moldings, bearing: rubber parts, wire and 
rd Company owns a nunipel of patents reiating io «he vacuum 
leaner business but deems none of them iatervlaiiy imp rtant end 
isn dependent upon any patents hela b} ner 
During the fiscal vear ended July 31. 1941, ihe company entered 
defense and war work Its tirst defense eontrac was for gus 
masks, the problems with respect to which were similar to those in 
the manufacture ot vacuum cleaners: this contract turned out to pe 
satisfactory. The next cuntracts welt alone unfamiilar ilmes, end 
unexpected problems were cncounterea with the result that war busi- 
ness for the 194] fiscal vear showea a loss Additionai war businé . 
\ received. however. and. with changes in manufaciuring personnel, 
Subsequent wer work has been successiuily ind profitably performed 
The statements in this prospectus with lespect to Wi'liams are 
ed on information furnished by Williams Oil-O-Matic Heating Corp 
nized in JWlincis on Nov. 7. 1924, to teke over the oil burner 
business developed over approximately five precedilg years by ¢ U 
Williams & Son Co., a corporation Its principal peace-time product 
low pressure” oil burner is believed by) Williams to have definite 
dvantages over other types of equipment on the market This ivpe 
burner is more costly to produce and more training and skill is 
required in installation and adjustment. To meet competition, Wil- 
hams also manutactures a high pressure burned to be sold at a 
lower price. In connection with its oi] burner activities It also offers 
its dealers a furnace burner unit (for warm air hearting syStems), a 
bouer burner unit, and a line of water heaters. i¢ 
Williams also is engaged in the refrigeration field, selling its 
products under the name “Ice-O-Matic,”’ a registered trade-mark ; 
Williams owns a number of patents relating to the above-mentioned 
products but deems none of them materially important ane 1s nol 
Pendent upon any patents held by others , 
In addition Williams has been engaged in the air cooling field, 
fering a compression type unit, In recent years this part cf its 
tiness has been augmented by the new ‘‘Air-O-Matic” line 
Underwriters—The several urderwriters named below have 
veralily, and not jointly, to purchase from the company an aggregate 
122.500 shares of common stock The percentage of the tota: 
hich each underwriter has agreed tc purchase appears opposite its 
e 


’ 


agreed 


Hornblower & Weeks 15%  Revnolds & Co de 
Xebbon, MeCormick & Co... 10% — Shields & Co +4 
| H. Davis & Co 10%, Wertneim & Co 10 
onphill, Noyes & Co 10’, Ames, Emerich & Co., Inc e 
“one. Webber, Jackson & Julien Collins & Co : 
Curtis 10% First of Michigan Corp ? 
H. W. Burritt will continue with the newly enlarged company ¢ 

, 


President Gecrge T 
will beeome Manager 


who has been President 


Eureka and Manage) 
p. 2331 


Eversharp, Inc 


made in our issue 


low: 


Dated May 1, 1945: 


stock of the company 
Reaeemable, generalis 
107. of the principal 


1¢51, at 105! on May 
on May ., 1954. and prior 


y.0r to May 1, 1960 


1%63, at 101: and thereatte: 
Trustec Continental 


cago Paving Agent 
ti 
listing of its common 


+ cumulative conve 
caebentures, due May 

5 cumulative pfd. stock 

Common stock (pai 


Tne authorized common 
heres and each outstanding 
reclassified as two shares 
epproved by the siockholders 
of such authorized share 
tue debentures and a 

reserved tor options 


Includes 5 common 


paid April 15, 1945 

VY Loan—Company 
owned subsidiary, now 
$. 00,000. 


Purpose——O! the net 
$406,000 may be regarded 


‘ 


fur improvement otf 


acquisition of additional 
company’s normal operations 


company will expend 


$500,000 for like expenditures 
imbursed from the proceeds ot 

While no specific decisions 
any particular application 
in conjunction with othe 
plant improvement and 
chinery, equipment o1 
including Federal income 
other proper corporate 


Company and Business—Comba 


1S1¢ and has operate 


menufacture lountain 
Eversharp™’ trade-nams 


for use in mechanical] 


The best known product 


snorp Skvline and 
repeater pencils, whi 
approximately 10,000 
ana profitable line 


The company and 
joint exclusive licen 


instrument, the distinguishing 


ion of a bal! poin 
. 


idicate that the nev 


ti e of the ordinary 


Possess Qualliicatlon 


mechanical recording 


b the foregoing lice: 


oi the Republic of 
Laszlo J. Biro, nov 
pelnte 


LU nderwriters—The 


cipal amounts of the 
hive agreed to pureha 
Nam 


Lehman Brothe! 
Bacon. Whipple & C 
g3lvth & Co., Int 

Alex. Brown & So: 
Fastman, Dillon & Co 
Hallgarien & Co 

Ira Haupt & Co 


Consolidated 


Years Fnded 


Gross sales, le discount 


and allowances 
Cust of goods sold 


Selling, gen. and admin 
Pioyv. for doubtful accoun 


Profit from operations 


Other income 


Total income 
Miscellaneous income 
Normal and surtaxe 


Excess profits taxes (less 


refunds) 
Canadian income and 


taxes (less post-war 


Net income 
Preferred dividends 


Common dividends (cash) 

Includes special discounts allowed 
during the vear ended 
le’, (capitalized at $527,642) were paid 


Consolidated Balance Sheet, 


Assets—Cash on hand 
$122.433: trade accounts 
tories, $3,729,760; cther current 
fixed assets (net), $1,092,110: 
$589.714: deferred charges, $455,167 

Lia bilities—Accounts 
$3,481.321; other current 
product guarantee, $25,000: 
$1.390,560: common stock 
273: earned surplus, $807,490: 


Fairbanks Co. (& Subs.) —Earnings- 


3 Mos. End. Mar. 31 
Operating profit 


Deprec. of plant and 


eauipment 
Mise. charges tnet) 


‘Est. Fed. income taxes 
Ps 


Net profit 
After charging m 


Vice-President 
A. Matheson, 
Vice-President 


Debentures Offered—Mention was 
of May 28 of the offering by Lehman 
Brothers and associates of $3,000,000 41% 
convertible income debentures, due May 1, 1965, at 103% 
and accrued interest from 


cumulative 


Further details fol- 


Illino's National Bank 


sting—Company has i 
ig Stock Exchange 


Capitalization, Giving Effect to Present Financing 


to the company’s treasury 
for expenditures made 


approximately 


echanicrl pencil 


acco. 
vclume of sales during 
th:ough jobbers, as wel 


it The license embraces 
Es periment conducted 


do onpen, the viscou 
feeding the writing fluid 


$5,583,422 $1,637,869 


(net), $1,651.089; 


“uppropriation 


| 


——- 
prevision for bad debts *Includes reserves for excess profits taxe 
ang contingencies and is after post-war credits tUnder the statut 
relating to renegotiation of War contracts part of the profits of th 
year 1945 may be subject to adjustment with the U. S. Governmen 


V. 160, p. 2070 


Fall River Electric Light Co.—Earnings 


3 Months Ended March 31 1945 194 
Gross operating revenue $871,267 $835 
Other income 46.267 45.66 

Total gross earning $917,534 S388 1. 89- 
Operating costs 510,608 470.173 
Maintenance 26,550 1.77 
Depreciation £2,500 $2.50 
Taxes, other than Federal income 83,924 85.91 
Prov. for Fed. normal inceme tax and surtax 73,932 77,092 
Interest on Funded debt 15,625 15.6 
Amortization of bond premium Cr7l Tr? 
Otber interest expense B80 ah 

Balance for dividends and surplu $164,185 $168.4 

V. 160, p. 2294 

Fall River Gas Works Co.—Earnines 

Period Ead. April 3¢ 1945— Month —1944 1945—-12 Mos 194 
Operating revenue: $103,630 $105,137 $1,247,046 $1,296,004 
Operation 61.866 59,460 734,429 23,013 
Maintenance 9.378 7.162 107.332 100.89 
Taxes 17,222 18,501 203,716 L719 

Net operating rev 415,163 $21,612 $201,567 2028" 
Non-oper. in net ?. 028 42 23,218 14.37 

Balance $17.19: $21,554 $224,785 $217,254 
Retire. re accruals 6,333 6,333 6,000 76,00 

Gross income 210,85 $15,221 $148,785 $141,25< 
Interest charge Fs} 85 2.331 2.73 

Net income $10,761 S$ld5, i3¢ $146 454 $138,525 
Dividends declared 115,817 LOS Gott 


V. 161, p. 1997 


Federal Machine & Weider Co.—Earnings 
Earnings for 6 Months Ended Mareh 81, 1915 


CGrross sales $16,900,000 
Nei profit after renegotiation and income and_ exce 
profits taxes 491,908 
Farnings per share on 297,588 capital shares Sl. 
Net working capital at March 31 wa 33,360,000, subject to year 


ena adjustments 

For the fiscal vear ended Sept. 30, 1944 companv showed a net 
prefit of $586,939, equal to $1.97 per share on 297.588 shares New 
working capital at that time, prior to the sale of a $2.000.000 5* 
acbenture issue in November, was $886,225 V. 161, p. 1201 


v 


Federal Mining & Smelting Co. — Earnings 





Quarter Ended March 31 1945 1944 
Tons of concentrate produced 18.554 25,632 
Tens of shipping preduct produced by lessees hud 1,225 
Net income after depreciation $527,711 512,12 
Provision for Federal taxes on income 145,000 150,000 

Net income $382,711 $462,129 

Include approximately $80,000 of metal premium plieabl 1D 
1°44 production tBefore depletion and year-end adjust nts V.16), 
p. 2332 

~s . - . 7 y 

Fidelity Fund, Inc.— Asset Value 

Net assets on April 30, 1945, were $7,035,000 with shares outstandime 
of 293,652 This represented an increase of 48,239 res from D 
31 1944 The asset value during the same period nerei ad tros 
$21.34 to $23.96, or a gain 6f 12.27 

Income Statement for 3 Months Ended March St, t9t5 
(Exclusive of gains and losses on secu 
Dividend income $1.4 
liiterest on bond 1.0 

Total income 342.470 
Ex pense i 16 
Provision for Federal capital ock tax and Stale x 444 

Net income for the period 10 830 
Undistributed income at beginning of period SU, 210 
Portion of receipts from sales (| portion ol ost of 1 

purchases) of capital stock allocated to income repre 

senting payments tor participation in pet hire 

aistributed income 9,3£4 

Total $66.44) 
Cash dividends Ccexel. of 5«e er sh hed. to paid-in surp.) 41,545 

Undistributed income March 31, 1945 $24.85 

Balance Sheet, Mareh St 9td 

Assets——-Securitis priced at market quotations (a re te cost pe 
books-—$5,165,.922), $6,084,790; cash in bank, $184,746; dividends de- 
clared on tock ‘selling ex-dividend $21,624; acerved interest on 
bords, $793; account receivable for sale of securities, 312.061; accoun 
receivable for ile of capital stock of the company, $79,171: other 
cccounts receivable, $10; total, $6,382,595 

Liabilities—Account payable for purchase of securities, $110.61 
acceunt pavable for purchase of treasury shares, $1,705; other cecount 
payable, $5,526; provision for State and Federal taxes, $1,375; enpiti 


stock ($5 par), $1,409,945; paid-in surplus, $3,.909,66¢ undistributes# 
income, $24,895; excess of quoted market values over cost of securities 
at March 31, 1945), $918,868; total, $6,382,595.— V. 161, p. 1424 





Firth-Sterling Steel Co.— Earnings 


Earnings, Year Ended Dec. 31, 19tt 


Profit before taxes $1,363,206 
Provision for Federal and State income taxet 916,564) 
Net profit $446,766 
Earnings per common share alter pref. divs $4.1 
The net profit of America Carbide Alloy Corp. (a 100 owned 


subsidiary) for the period which amounted to $3,829 is not include 
in the above figures 

The ratio of current assets to current liabilities was 3.96 to 1 at 
the close of the year.--V. 161, p. 2332. 


Florida East Coast Ry.—Farnings 


April 1945 1944 1943 1942 
Gross from railway $2,869,595 $3,186,203 $3,145,944 $1,848,8: 
Net from railway 1,211,336 1,598,000 1.702.298 995,65 
Net ry. oper. income 408 592 373,744 953,251 738,811 

From Jan. 1 
Gross from railway 12,446,177 12,779,235 11,993,185 6.370.322 
Net from railway ‘ 5,585,915 6.363,0663 6.449.003 2,592, 6% 
Net ry. oper. income 2,315,012 ? 887,072 3,692,492 2,933 5624 


ICC Hearings on Reorganization 


The Interstate Commerce Commission on May 29 heard argumen's 


for and against it plan for reorganization of the company It toc 
Lhe matter under Advisement with no indication ol when tt wou 
rule V. 161, p. 199% 

Food Fair Stores, Inc.— Purchases Plant 

The corporation has purchased a meat-packing plant in Flizabe 
N. J.. from Regal Corp., which will enable the Food Fair compan > 
me re than dobtle it Tow rbte cepaci ccorameg » Georve 


Friedland, President V. 361, Dp. 3772. 
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Food Machinery Corp.—Listing of Additional Common 


Stock— 

The New York Stock Exchange has authorized the listing of 133,762 
additional shares of common stock (par $10) upon official notice of 
issuance. making the total number applied for 668,810 shares. 

At a meeting of the board of directors, held May 9, there was 
authorized and declared a distribution in the nature of a stock split- 
up of 133,762 shares of common stock on a hasis of one additional 
share for each four shares of common stock oultsanding which will 
be issued on June 8, 1945, to holders of record May 21. 

The shares will be capitalized at the par value thereof, namely $10 
per share, amounting in the aggregate to $1,337,620. $17.75 per share 
for the shares so issued will be transferred from earned surplus to 
capital and capital surplus, of which $10 per share will be credited to 
capital stock and $7.75 per Share of capital] surplue. This will have 


the effect of transferring from earned surplus a total amount of 
$2.374.276 and crediting to capital stock $1,337,620 and to capital 
surplus the balance of $1,036,656.—V. 161, P. 2332. 

Fort Worth & Denver City Ry.—Earnings— 

April 1945 1944 1943 1942 ‘ 
Gross from railway $1,359,150 $1,194,582 $1,216,460 $649,617 
Net from railway 420,500 436,334 632,299 180,990 
Net ry. oper. income 217,009 214,159 329,948 122,087 

From January 1 = ay 
Gross from railway 5,027,659 4,931,771 4,420,640 2,681,724 
Net from railway 1,323,675 1,882,715 2,142,823 893,644 
Net ry. oper. income 639,978 931,582 1.095.444 629,264 


V. 161, p. 1997. 


Foster-Forbes Co., Marion, Ind.—Acquisition— 


J. M. Foster, President, on May 8 announced the acquisition by 
this company of Demuth Glass Works, Inc., with plants in Brooklyn 
and Parkersburg, W. Va. The Demuth company will be operated as 
a subsidiary of Foster-Forbes. 

John G. Clarke will remain as President of Demuth, which will 
continue to produce glass products for the industrial and illuminating 
fields as well as for the packaging of pharmaceuticals and biologicals. 
The company now makes radar equipment, tubing, laboratory glass- 
ware and industrial giassware. 

R. H. Barnard has been elected a director of Foster-Forbes, accord- 
ing to Mr. Foster. The acquisition of the Demuth concern, he said, 
will extend his company’s activities in the container field. 


Official Promoted— 

Harry S. Brown, President, cn May 25 announced the anpointment 
of Lee A. Swem to the position of Assistant to the President. Mr. 
Swem is a director of the corporation and has been its patent counsel 
in charge of the legal division.—V. 161, p. 1879. 


Franklin Stores Corp.—Adds New Stores— 


The corporation has added two stores to its chain of 50 women’s 
mpparel shops and has concluded leasehold arrangements for eight 
more outlets within the year, Frank Rubenstein, President, announced. 
The new stores are in Sherman, Texas, and Coffeyville, Kansas. 
Location of the other eight, Mr. Rubenstein said, will be: Three in 
Texas, three in Oklahoma, one in Kansas and one in Louisiana.— 


V. 161, p. 1654. 





(Robert) Gair Co., Inc.—Acquires Factory Site— 


The company on May 23 announced the acquisition of a new 
factory site in “Binghamton, N. Y. The property consists of approxi- 
mately 41» acres, is about 400 feet deep, located on Grant Street, and 
bounded by the Delaware & Hudson RR. and Ely Street. 

The company is planning to erect on this site a large new plant 
equipped in the most inodern manner, for the manufacture of quality 
corrugated products. The new plant, when in full operation, will 
require from 150 to 200 employees, ; 

The company now owns six paperboard mills and 14 fabricating 
plants (folding cartons and shipping containers) in the United States, 
and six mills and eight plants in Canada.—-V. 161, p. 2108. 


Gamble-Skogmo, Inc.—-Earnings— 


Calendar Years-— 1944 1943 
Net income after charges and taxes_-_-- Pens $887,705 $851,815 
Barnings per common sharec__---------.------ $5.18 $4.96 

Gamble-Skogmo, Inc., operates 301 Gamble stores located in 18 


midwestern and western states, and serves 1,289 Gamble “authorized 
cealer’’ stores. Automotive, farm und home needs, including home 


appliances and many soft lines, are sold in these stores. 
NN 


Statement of Income for Calendar Year 1944 

Net sales, $38,235,406; cost of sales, incl. administrative, selling, 
advertising and general expense, $35,208,066; taxes other than taxes 
en income, $298,971; depreciation, $153,039; rent and heat, $854,340; 
repairs and maintenance, $40,620; net operating income, $1,680,371; 
non-operating income, $13,294; profit before taxcs on income, $1,693,- 
6€5: Federal income and excess profits tax, $767,260; State income 
taxes, $38,700; net income, $887,105; preferred dividends, $40,000; 
common stock, $532,350. 


Balance Sheet, Dec. $1, 1944 


Assets—Cash on hand and on deposit, $2,596,843; U. S. obligations, 
#400,000; contracts receivable (net), $73,377; trust receipts and other 
accounts receivable, $246,687; insurance claims, $212,049; consigned 
war bonds, $9,956; inventories, $12,002,100; investments in other com- 
paries, $500,000; fixed assets, at cost (after depreciation reserve), 
$'.03,272; deferred charges, £89,420; other assets, $139,469; goodwill, 
#1, total, $16,973,174. 


Liabilities—Accounts payable, $2,179,591; employees’ payroll deduc- 
tions, $136,406; preferred stock dividend payable, $10.000; deposits, 
$6195; due to affiliates, $272,528; accruais, $1,287,539; reserve for 


profit sharing—-stock bonus trust, $96,255; 15-year sinking fund deben- 
tures requirements due March 28 and Sept. 28, 1945, $150,000; reserves, 
$°42,839; 15-yr. skg. fund debentures (series A, dated Oct. 1, 1941, pay- 
able Oct. 1, 1956, $1,250,000; series B, dated Apr. 1, 1944, payable Apr. 
1, 1959, $2,450,000), $3,700,000; preferred stk., series 3, 5% cum. ($100 
par), $807,900; common stock (series A, 167,656 shares, no par, $1,076,- 
S60; (series B, 51,227 shares, no par, $512,270), $1,588,830: founders 
etcck (authorized and outstanding, 5,000 shares), $50,000; capital 
surplus, $1,834,274: earmed surplus, $4,721,340; series B common stock 
(83 shares) held in treasury, at cost, Dr$3,624; preferred stock, series 3 
(79 shares), held in treasury; at cost, Dr$7,900; total, $16,973,174. 


General Electric Co.—Plans New Laboratory— 


A new building for the company’s research laboratory, which will 
nfford some 50% more space than present facilities provide, will be 
erected near Schenectady, N. Y., at a cost of $8,000,000, it was an- 
nounced on May 31 by Charles E. Wilson, President. Construction 
will begin as soon as WPB approval can be obtained. 

The site, which includes 219 acres, is in suburban Niskayuna, about 
$'» miles from the main plant and offices in Schenectady. 

The new building, in the general shape of the letter T, will vary 
from two to five stories in height and will include 200,000 square 
feet of laboratory working space, one-third of which will be devoted 
~ service facilities, machine shops and specialty shops such as glass 

owers. 


Tungsten Operations Merged— 


This company and Haile 
mining operations in a 


Mines, Inec., 
new company 


have merged their tungsten 
known as Tungsten Mining 
Corp.. in which General Electric owns a substantial interest. it was 
#nnonuced on May 26 Haile Mines will furnish ell opereting and 
executive personnel and plans to return to gold mining es soen as the 
War Production Board hes revokee the order which closed the 
principal American gold mines in 1942 

The General Electric Co. has centracted for the entire outout of 


Tungsten Mining over a period of years and provision has been 
rade for immediate construction of a new concentration plent and 
large-scale underground development in Vance County, N. C. The new 


company also will own the large tunesten prenvertie 
ceveloped bv General Electric Co. in Idaho and 
ast five years, which preperties, it wa aid 


( peration V. 161, p 879 


acaonired and 
Arizona during’ the 
have never been in 


General Motors Corp.—By-Laws Changes Voted— 


The stockholders at their annua! meeting on May 29 approved five 
gniendments, three of which are intended to safeguard directors In 
the case of stockholders’ suits. : 

Another by-law provides that no transactions between the company 
and any of its officers, directors or stockholders, or between the 
company and any other corporation in which any of its offers, directors 
or stockholders are interested, shall be either void or voidable: 

(1) If at a meeting of the hoard of directors or committee author- 
izing or ratifying the contract or transaction there is a quorum of 
persons not so interested and the centraci or other transactions 1S 
approved by a majority of such quorum, or 

“(2) If the contract or otner transaction is ratified at an annual 
or special meeting of stockhoiders, or 

“(3) If the contract or other transaction is just and reasonable to 
the corporation at the time it is made, authorized or ratified.” 

The fifth amendment provides that the holders ot 30% of the 
outstanding stock of the company entitled to vote shall be a quorum, 
except as otherwise required by the laws of Delaware. 

The by-laws had previously provided that holders of a majority of 
the common shares constitute a quorum. Because the corporation has 
about 400,000 widely scattered stockholders, the proxy statement said, 
“i> seems eppropriate that the quorum requirements should not be 
so high as 50% .” 

If the holdings of all officers and directors and 
were to be combined, the toial wouid be approximately 
Cutstanding stock, which would be high encugh to hold a 
without soliciting proxies and without providing the stockholders with 


their associates 
30%, of the 
meeting 


a proxy statement, the proxy statement noted, but the by-laws 
reguire that 20 days’ writtei notice of each meeting be given to 
each stockholders entitled to vote, and the by-laws and Delaware 


statutes provide that each stockholder shall be entitled to vote either 
in person or by written proxy. 


Official Promoted— 


C. E. Wilson, President, on June 1 announced that J. M. Crawford, 


who has been Chief Engineer of the Chevrolet Motor Division since 
1929, has been transferred, effective June 1, to the central office 
engineering staff as assistant to C. L. McCuen, Vice-President.-— 
VV. 261, 9. 3332. 

General Printing Ink Corp.—Earnings— 

3 Mos. End. Mar. 31— 1°45 1944 i943 1942 
Operating profit—- $414,535 $255,416 $249,041 $413,091 
Oihker income 24,565 15,179 13,960 21,011 

Gross income $439,100 $270,594 $263,001 $434,102 
Other deductions 50,377 47,112 48,521 57,357 
P:ov. for Federal taxes 220,862 97,631 94,119 235,743 

Net profit $167,861 $125,851 $120,362 $141,002 
Earns. per com. share 

($1 par) $0.16 $0 10 $0.09 $0.12 


V. 161, p. 1658. 


General Water Gas & Electric Co. — SEC Approves 
Plan to Redeem Preferred Stock— 


The company’s proposal to redeem all its cutstanding 63,702 shares 
of publicy held $3 cumulative. preferred stock at the redemption price 
of $52.50 per share ptus accrued dividends has been approved by the 
SEC. The aggregate cost of redemption, exclusive of dividends, is 
$3,344,355. 


Calls $3 Preferred Stock— 


The company has called for redemption on June 25 at $52.50 a 
share and accrued dividends all the 63,702 shares of outstanding $3 
preferred stock held by the public. Payment will be made at City 
Bank Farmers Trust Co., 22 William St., New York, N. Y. 

The SEC on May 24 approved this redempticn. 

The International Utilities Corp., cwner of 4.255 shares has agreed 
not to present its stock for redemption. General Water will dis- 
continue paying dividends on the stock held by International from the 
dite the publicly held stock 1s redeemed.—V. 161, p. 2109. 


General Waterworks Corp.—-Preferred Stock Offered 
—Mention was made in our issue of May 14 of the offer- 
ing of 10,000 shares 5% preferred stock at par ($100) by 
Butcher & Sherrerd, Robert Hawkins & Co., Inc., and 
Southern Securities Corp. 


Transfer agent, Land Title Bank & Trust Co., Philadelphia, Pa. 
Dividends cumulative and payable February, May, August and 
November, commencing Aug. 1, 1945. Upon involuntary  liquida- 
tion is entitled to $100 per share; and upon voluntary liquida- 
tion, $102.50 per share and dividends. Redeemable at option of 
company on 30 days’ notice at any time or from time to time, in 
whole or in part, at $102.50 per share plus dividends. In the case 
of non-payment of tour quarterly dividenas, preferred stock voting 
as a class has the right to elect a majority of the board of directors. 


Purpose—-Net proceeds ($952,000) will be used to pay off bank loans 
($280,000), reimburse company for the cost of redeeming on April 
16, 1945, $89,000 of G% preferred stock at par (including $44,000 of 
incebtedness of the company payable to Howard Butcher, III, in- 
curred in connection with such redemption); pay reasonable costs of 
the preferred stock issue including underwriting commissions; and 
balance for corporate purposes. 


Capitalization, Giving Effect to Present Financing 


Authorized Outstanding 

Funded debt——Subsidiary companies. __ * $2,702,000 
Company-—-First mtge. and coll. trust 
bonds, series A, 4’, due Sept. 

1, 1967 ‘ Wii ° 1,998,000 

Series B, 4% , due Dec. 1, 1967 ° 380,000 
Subsidiary company’s 7% cum. pfd. 

stock (par $100) 2,900 shs. 2,900 shs. 


*Ccompany: Preferred stock (par $100) 


5‘ preferred stock ' * 25,000 shs. 19,000 shs, 


Unclassified rl 26,000 shs. None 
Class A com. stock, cum. $1.50 per 

share (par $25) 4,440 shs. 4,440 shs. 
Class B common stock (par $10) 11,000 shs. 11,000 shs. 
"Unlimited except by terms of various indentures under which 


issued. +tOn April 17,1945, appropriate corporate action was taken 
to (a) authorize 50,000 shares of preferred stock, cumulative ($100 
par), issuable in series, and to create an initial series of 5% preferred 
stcck, of which 25,000 sheres were authorized and of which 10.000 
shares are being offered and ib) change the par value of the class B 
common stock from $1 per share to $10 per share by transferring 
$9S,000 from earned surplus to capital account. 


Summary of Consolidated Pro Forma Earnings for Calendar Year 1944 
Operating revenues $1,370.620 


Operating expenses 857,805 
Net operating revenue $512,814 
Other income. , 13,772 


Net income before interest, etc. $526,586 
Interest and amortization of bond premium (net) and 
expense and dividends on preferred stock of subsidiarv 231,249 
Provision for Federal and State income taxes 104,208 
$191,129 
50,000 


Consolidated net income 
Preferred dividend requirements 
Organization and History—-Company was incorporated in Delaware 
Ju'v 1, 1342, under the name of Arkansas Municipal Water Co. Name 
changed to General Waterworks Corp. by recent amendment to 
charter. 
Camneny wes oreanized for the purvose of 
properties of Arkansas Power & Light Co., under the sponsor hip of 
Howerd Brtcher, IIL of Butcher & Sherrerd. Philadelphia, and 
W. Frederick Spence, of Robert Hawkins & Co., Inc., Boston 

By warranty deeds dated Oct. 28, 1942 company and its Arkansas 
ubcitieries aceuired fram Arkansas Power & Livht Co all of the 
we ter prenerties of thet company in Arkansas for a bse purchase 
price of $2,902,500, arrived as a result of arms-length bargaining. 


acouiring the water 


Title to the property operated in the cities of Pine Bluff and pe y 
Ark., was conveyed to the company, and the properties in 12 
municipalities were conveyed respectively to 18 separate Ark: 
subsidiaries, which were incorporated to own and operate such 
erties, in exchange for all of their issued and outstanding sec), 
For the foregoing conveyances the company paid cash to said Art:. 
Power & Light Co. and, in turn, received securities from j; 
sidiaries for the properties conveyed to them. Of the pro; 
acquired, the company’s interest in the property operated j; 
municipality of Camden, Ark., was subsequently sold in Decen 
1942, to that municipality, and the propertics in De Wit: and 
Ark.. were sold in 1943 to those municipalities. 

The company in August and December, 1943, respectively, aca 
99.7% of the common stock of Sedalia Water Co. (Mo.) and . 
the common stock of Capital City Water Co. (Mo.). On Oct. } 
the company acquired alli of the common stock of Boise Water ¢ 
which in turn owned all of the outstanding securities of Nat; 
Cu. (Ida.) and Kellogg Power & Water Co. (Ida.). The «& 
stccks of these companies were acquired from General Water G 
Electric Co. The minority interest in the Sedalia Wacer Cc 
acquired by the company in December, 1944. 

To partially finance the acquisition of the properties purchase 
Arkansas Power & Light Co. the company initially issued 890 
of 6% preferred stock at $100 per share, 4,440 shares of ¢) 
common stock at $25 per share and 10,000 shares of class B co 
stcck at $1 per share. Howard Butcher, III, and W. Frederick Speyee 
who were then and now are officers and directors of ‘he com 
arranged for the sale of the class A common stock to a limiied 
for investment; and the firm of Butcher & Sherrerd underwrot; P 
sale cf the 6% preferred stock and 10,000 shares of class B « 
stock. A majority of the class B common stock was purchase 
these individuals, their partners and associates. 

Company also sold, in order to finance the acquisition of the : 
erties purchased from Arkansas Power & Light Co. and to pur ¢ 
the capital stocks referred to above, an aggregate of $2,800,( f 
its first mortgage.and collateral trust series A and ‘series B bo: a 


an insurance company and borrowed an aggregate of $530.000 on 
Icng-term bank loans of which $250,000 has since been repaid out of 
eernings or the proceeds of sale of properties. In addition. the 
Missouri and Idaho subsidiaries have outstanding funded debt ing 


preferred capital stock in the eggregate amount of $2,992,000 
The company and its subsidiaries operate water distribution svstems 
in the States of Arkansas, Missouri and Idaho, furnishing water 
service for residential, commercial and industrial purposes 
communities, having a population, according to the 1940 cens\ of 
158.969, and serving 2,861 customers, through an aggregate o! 
miles of mains. 
The names of the subsidiary corporations are: 
Arkadelphia Water Co., Inc. Morrilton Water Co., Ine. 
Batesville Water Co., Inc. Newport Water Co., Inc. 
Brinkley Water Co., Inc. Parkin Water Co., Inc. 
Earle Water Co., Inc. General Waterworks Corp. 
E] Dorado Water Co., Inc. Rison Water Co., Inc. 
England Water Co., Inc. Russellville Water Co., Inc. 
Fordvce Water Co., Inc. Sedalia Water Co. 
Gurdon Water Co., Inc. Capital City Water Co. 
Hamburg Water Co.. Inc. Boise Water Corp. 
Marion Water Co., Inc. Natatorium Co. 
McGehee Water Co., Inc. Kellogg Power and Water Co. 
Underwriters—The names of the several underwriters of the pre- 
ferred stock and the number of shares underwritten by each are as 
follows: 


Shares Shares 
Butcher & Sherrerd 5.300 Southern Securities Corp._- 700 
Robert Hawkins & Co. 4,000 


—V. 161, p. 2108. 


Georgia & Florida RR.—Earnings— 
Corporate and Receivers Accounts Combined 
(Including Statesboro Northern Railway) 
Period End. April 30— 1945—Month—1944 1945—4 Mos.—-1944 











Railway oper. rev.__ $175,362 $175,363 $767,834 $779.134 
Railway oper. exps. 164,705 156,343 655,745 323.631 
Ry. tax accruals (reg.) 4.951 4,722 19,804 18.588 
Ry. tax accruals (Fed. 

RR. Tax Act of 1937) 3,048 2,994 12,404 11.927 
Ry. tax accruals (Fed. : 

Act of 1938) ‘ 2,814 2,813 11,450 11,113 

RR. Unemploy. Ins. 

Eaouip. rents (net debit) 7.484 6,766 33,692 35.692 
Joint facility rents (net 
debit) ___ Seleatis 1,955 2,081 8,024 £.408 
Net ry. oper. inc. __ * $9,596 °$355 $26,715 $69,275 
Non-oper. income 1,004 905 4,246 4.048 

Gross income Pee *$8,593 $550 $30,961 $73.323 
Deducs. from income- 191 330 811 1.30¢ 

Surplus applic. to int. °$8,784 $220 $30,150 $72,018 

*Deficit. ‘ 

—Week End. May 21— —Jan. lto May 21 

Period— 1945 1944 1945 1944 
Oper. revenues salad $41,400 $43,690 $886,308 $910.235 

Period— —Wk. End. May 14—- —Jan. 1 to Mav ]4 

1945 1944 1945 1944 
Operating revenues $37,050 $43,100 $843,845 $866,635 
—V. 161, p. 2219. 

Georgia RR.—Earnings— 

—- 1945 1944 1943 1942 
Gross from railway. $758,559 $866,661 $917,603 $494,076 
Net from railway 156,317 326,541 425.363 315.318 
Net ry. oper. income___ 128,141 278,318 379,501 289.345 

From Jan. 1— 

Gross from ra‘lway 3.234.642 3,407,159 3.584.036 2.517.581 
Net from railway 797.547 1.192.631 1,648,900 = 1,001.650 
Net ry. oper. income 653,431 1,044,334 1,438,533 897.350 
—V. 161, p. 1998. 

Georgia Southern & Florida Ry.—Earnings— 

April-— 1945 1944 1943 1942 
Gross from railway $537,457 $589,427 $630,722 $330.675 
Net from railway 205,952 233,233 288,308 08.599 
Net ry. oper. income 83,237 61,411 73,213 19.44 

From Jan. 1— 

Gross from railway 2,316,965 2.272.277 2.449.645 1.394.276 
Net from railway 942,294 879.529 1,219,671 453.922 
Net rv. oper. income 278,514 230,577 329,334 

~—V. 161, p. 2109. 


Glidden Co.—Stock Offered—Public offerine of 63.148 
shares of common stock (no par) was made May 25 bY 
Blyth & Co., Inc. and associates at $31 per share. Asso- 
clated with Blyth & Co.. Inc., are Hornblower & Weeks 
and Hayden, Miller & Co.— 

Transfer agent, New York Trust Co., New York. 
National Rank, New York. 

Purpose—-Proceeds (estimated minimum $1,810,663) will be aac 
the working capital of the company. 


Registrar, C 


Year Era. Deprec., 

Oci. 31, NetSales iNet Profit Deplet..ctc. +Taxes Net Prot 
1940 $50.169,733 $2,910,891 $773,109 $360,498 3$1,/: 
1941 68,901.796 5.012.092 R46,.702 =: 1.155.000 = 3.07 
1949 81.705,731 5,200,889 1.635.126 2.299 909 1. 

1943 97,144,616 7,747,315 1,276,114 *4.672.000 a09 
1944 111,897,814 6,946,518 1,344,230 3,335,000 


Taxes on income of vears 1949 1943 and 1944 are stated net 
deducting estimated post-war refunds of excess profits taxes 
ame nt of taxes stated for 1944 includes a snerial charge of $1.1 
credited to reserve for contingencies, eauiv: lent to a reduct 
Federal income taxes resulting from certain deductions elsines 


tex purposes but provided for in financial statements in pricr 
Before provision 


*Federal, Dominion and State taxes on income. 
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depreciation, depletion and amortization; taxes on income, and pro- 


vision for contingencies. 
Capitalization Giving Effect to This Financing 
Authcrized Outstanding 

#3',% note payable due July 1, 1952. $4,600,000 $4,600,600 
*Serial notes pay. maturing $1,000,00 

annually from July 1, 1946, interest 

OS eee eee ° = 6,000,900 6,000,000 
442°. cum. conv. pfd. stock, (par $50) 200,000 shs. *199,540 shs 


stock 


Common «(no par) - $1,200,000 shs. $892,000 shs 

*By an agreement dated May 2, 1945, with the holders of the serial 
notes payable the interest rate on each of these notes is to be reduced 
4, of 1%. per annum trom July 1, 1945, and such holders (together 
with one additional bank) have agreed to iend the company at 2% 
per annum an additional $4,000,000 payable July 1, 1952. Thereupon 
the 344’ note payable is to be redeemed. +Excluding 400 shares of 
treasury stock. 1140,023 shares reserved for conversion of the 199,940 
shares of cumulative convertible preterred stock. The number of 
shares of common stock required for such conversion will be increased 
upon the issuance of the shares of commen stock now offered, since a 
dilution will result trom such issuance. If the 63,148 shares of com- 
mon stock now offered are issved for a consideration of $30 per 
share, the nu: ber of shares of common stock which would then be so 
reserved would be 146,036 shares. SIncludes 3,409 shares of common 
stock issued for the purchase of property. 

History and Business—Company was incorporated in Ohio Dec. 11, 
1917. Company at formation acquired the business and assets cf 
Glidden Varnish Co. of Cleveland, which was fcunded in 1875 and was 
engaged in the manufacture of industrial varnishes and ‘‘Jap-A-Lac’ 
varnish stains. The business of the company and its subsidiaries as 
now constituted comprises four principal classifications or  sub- 
divisions, namely, the Paint and Varnish Division, the Chemical and 
Pigment Division, the Food Preducts Division, and the Soya Products 
Division. For the fiscal year of 1944 the relative contribution of the 
various divisions to the net profit after all taxes is approximately as 


follows: Paint and Varnish Division, 27‘ ;: Chemical and Pigment and 
Soya Products Divisions, 33’., and Feod Products Division, 40%. 
These percentages have varied somewhat during the war years but 


represent approximately the experience of the company in its opera- 
tions iimmdiately prior to the war, 

Underwriters—The names of the underwriters and the amounts of 
securities to be underwritten by each are as follows: 


Mivth & Cs:: Ine. ....-.-. Rae ae ele ES 38,148 shs., 


Hornblower ¢&& Weeks_________ eS “ Rigen. 15,000 shs. 
etn ne ecteaieeswtieeocemasm 10,000 shs, 
—V. 161, p. 2332. 


Glode Indemnity Co.—Financial Statement, March 31, 
1945— 





Assets— 
Cash in banks__----.- kick ons Guna wie ie rer | 
U. S. Government securities__-_-_--- die - 30,113,090 
Corporate and other bonds_-_--- Z 7 3,397,013 
Preterred stocKs_-_ _~--~--- sos Milas ades 3,481,855 
Common stocks........-. eas un Mec ace 8,452,592 
Te nee sig sa tart ails 440,000 
Interest and rents due and accrued ieciat Wheto eerie _ =o 179,678 
Premiums in course of collection not more than 3 mos. due 4,397,098 
Other admitted assets... ._-- ints eT Scene 900,350 

be ae IE sae SNL TE ey _.... $54,092,190 

Liabilities— 
Reserve for claims and claim expenses__---_~-_~~--~ . $18,105,149 
Reserve for unearned premiums_- an ree a as 7 9,932,861 
Reserve for commissions on uncollected premiums a 772,130 
Reserve for taxes___ a , So on Bg : a 716,060 
Reserve for accounts due or accrued______-~_- = ‘ 545,000 
Reserve for dividends declared and unpaid__ —_- 500,000 
Other liabilities_ pee aaa iil : se dees giamnaren Saeestltes 250,000 
Voluntary reserve for contingencies including fluctuation 

in Hees Ve Gt eenueities... 2.2... .ses ‘ 10,770,990 
Re a i ns ane woddtimawd 2,500,000 
SE ee tthe bb i cca aang acim m aie 10,000,000 


SUE eee cnt alae Se gs on ret -. $54,092,190 


—V. 160, p. 2184. 


Gorham Manufacturing Co.—Official Promoted— 

The directors recently elected Vice-President Elliott M. Gordon to 
be Executive Vice-President and named Everett V. Keily an Assistant 
Treasurer.—V. 159, p. 2080. 


Godchaux Sugars, Inc. — Refinancing Completed — A 
banking group headed by Hallgarten & Co., New York, 
and Harris, Hall & Co. (Incorporated) of Chicago 
on May 28 announced that they have completed 
the sale of the unexchanged $4.50 preferred stock 
which was offered initially to the holders of the 
company’s 7% preferred stock on the basis of 11/10 
shares of the new stock for each old share with cash 
adjustment as to dividends. Of the total of 29,370 shares 
of new $4.50 preferred stock, covered by the exchange 
offer, 22,36815 shares were taken by holders of the 7% 
preferred stock. The remainder has been sold by the 
banking group, which also included Mellon Securities, 
Corp., Union Securities Corp., Sills, Minton & Co., Inc., 
Hornblower & Weeks, The First Trust Co. of Lincoln, 
Neb., T. J Feibleman & Co., and Thomas H. Temple Com- 
pany. 

Holders of $4.50 prior preferred stock are entitled to receive dividends 
at rate of $4.50 a share per annum, payable quarterly Jan. 1, April 3; 
July 1 and Oct. 1 in each year. Holders are entitled to equal voting 
power with the holders of class A stock and the class B stock. Upon 
voluntary or involuntary dissolution holders will be entitled to be 
paid $100 per share, plus all divs. Redemption upon 30 days’ notice, 
on any div. date at $105 per share, plus divs. 

Business and Property—-Company is engaged in all phases of the 
Sugar and sugar-cane industry. Company distributes its products 
principally in the southern and north central territory of the United 
States. Company also owns and operates a dairy farm in the Parish 
of St. John the Baptist and in connection therewith a bottling and 
distribution plant in the City of New Orleans, which handles a volume 
of five to six hundred gallons of milk a day. aw 

The business of the Company is primarily that of refining sugars. 
The percentage of sugars produced from company-grown cane varies 
from year to vear and during the past five fiscal years amounted 
to approximately 1.9%, 2.5%, 5%, 4.4% and 2.9’~, respectively, of 
the tctal sugars produced. 

Purpose—-The purpose is to effect the retirement’ by ; 
redemption of the 26,700 shares of the company's $7 preferred 

Capitalization Adjusted to Give Effect to Present Financing 
Authorized Outstanding 


exchange or 
stock. 


*2",’> serial notes $2,060,000 $2,000,000 
$4.50 prior preferred stock (no par) 30,500 shs. *29,370 = 
Class A stock ‘no par) : : 200,000 shs. 85,250 s Ss. 
Class B stock («no par) Ei 200,000 shs. 83,250 shs. 


*$200,000 maturing annually on Nov. 1, 1945 to Nov. 1. 1953. inclu- 
sive. and $200,000 on May 1, 1954. *Exclusive of 1,130 shares in 
treasury. Of the 29,370 shares to be issued pursuant to the offer of 
exchange or sold pursuant to the underwriting agreement, 26.700 are 
authorized but unissued, and 2,670 are a portion of the 3,800 shares 
now in treasury. 

Underwriters—The names of the several underwriters and the 
Percentage cf the unexchanged stock to be purchased by each are 
as follows: 


Fallgarten & Co.._____ 18% Hornblower & Weeks__---- 814 % 
Harris, Hall & Co. (Inc.)__18% The First Trust Co. of a a 
Mellon Securities Corp.____1242 Lincoln, Nebraska ------ 9°47 
Union Securities Corp..____12%2“ T. J. Feibleman & Co.---- 4 c 


Sills, Minton & Co., Inc._-12'2% Thomas H. Temple Co. 


Income Statement Years Ended Jan. 31 


1945 1944 1943 
Gross sales less discounts. allow- 
ances and freight $35,536,639 $26,411,651 $20,793,858 
Cost of sales, excl. of deprec 32,300,220 23,688,163 18,306,399 
Selling, admin. & general expenses 1,010,057 918,390 $19,386 
Provision for doubtful accounts Cr449 Cri.815 10,738 
Provision forgdepreciation 375,000 375,000 352,400 





Gross profit $1,851,811 $1,431,913 $1,274,935 
Total other income 81,951 99,903 56,606 

Total income $1,933,762 $1,531,816 $1,331,541 
Total income deductions 65,425 73,511 65,299 
Federal normal tax and surtax 349,075 347,799 381,502 
Federal excess profits taxes 948,850 562,63° 286,566 
State income taxes 20,990 18,435 31,975 
Debt retirement credit against Fed. 

excess profits tax Cr94,415 Cr54,586 Cr28,657 
Excessive provision for income tax. 

& retund in respect of prior yrs. Cr4,096 Cr8 583 
*Refund of Fed. process. taxes 204,078 

Net profit $647,933 $592,601 $848,934 
Dividends on preferred stock 186,900 186,900 186,900 
Dividends on cl. A stock 340,988 340,988 340,988 
Dividends on cl. B stock 41,625 

*For fiscal years 1935 and 1936 (less expenses), including interest 
($104,722) thereon less Federal income taxes ($37,000), applicable 
thereto. 

Balance Sheet, Jan. 31, 1945 


Assets—Cash in banks and on hand, $1,105,551; marketable securi- 


ties (based on market quotations, $628,233)--at cost, $621,600; ac- 
counts receivable (net), $2,014,252; Federal crop and soil conserva- 
tion benefits (estimated), $112,243; inventories, $3,813,985; planted 
and growing crops-—at cost, $128,620; investments, $45,912; property, 
plant and equipment (after reserve for depreciation of $3,855,659), 
$8,466,408; deferred charges, $106,225; good will and trade marks, 
$1; total, $16,414,797. 

Liabilities-—Serial note payable to bank, due Nov. 1, 1945, $200,000; 
drafts payable—-trade, $162,871; acounts payable—trade and sundry, 
$1,411,402; accrued expenses, $448,062; provision for Federal and 


State taxes on income, $1,224,500; 
turing $200,000 annually on 
1954, $1,800,000; 


serial notes payable to bank ma- 
Nov. 1, 1946 to 1953 and on May 1, 
reserve for fire losses, $2,478; $7 preferred stock, 
$133,500; class A stock (85,250 shares, no par), $426,250; class B 
stock (83,250 shares no par), $416,250; capital surplus, $5,570,860; 
surplus arising from revaluation of plant and equipment, $917,100; 
earned surplus accumulated since June 30, 1929, $3,701,524; total, 
$16,414,797.—V. 161, p. 2332. 


(B. F.) Goodrich Co.-—Rosin-Soap Rubber Output— 


Production figures were released by the company May 23 on a 
new, improved type of synthetic rubber for tires which uses for 
emulsion a soap solution with a base of rosin acid, derived from the 
abundant southern pine. 

A plant at Louisville, Ky., has manufactured 10,000 tons of this 
special variant of GR-S rubber since last June and is now producing 
at the rate of 15,000 tons a year, and a 15,000 ton a year production 
line has just been established in a plant built and operated for the 
Government at Port Neches, Texas, according to W. S. Richardson, 
President of B. F. Goodrich Chemical Co. 

Named GR-S-10 and sometimes called rosi soap rubber, this special 
product has properties which reduce tread cracking and increase 
road wear, said Mr. Richardson. It is a butadiene-styrene copolymer 
of the same general type as the GR-S which constitutes four-fifths 
of the national synthetic rubber production schedule. The latter uses 
soap with a fatty acid base, he said.—vV. 161, p. 2109. 


Graham-Paige Motors Corp. — Calls 7% Prefererd 
Stock—Pays RFC Loan—-Sales at Record High— 


Joseph W. Frazer, Chairman, on May 30 announced that all of the 
outstanding 7 cumulative preferred stock of the corporation will 
be called for redemption on June 20, at $197.75 per share. The re- 
demption price represents the par value of $100 per share plus accrued 
dividends thereon and a premium of $5 a share. 

Mr. Frazer also stated that the balance of $166,000 of an original 
Reconstruction Finance Corporation loan of $2,000,000 which the com- 
pany obtained in 1940 had been paid on May 15. 

He also said that shipments during April were more than $8,175,000, 
the highest of any cne month in the company’s history since 129. 


Names Controller— 


T. J. Manning, former Controller of the Cincinnati plant ot Wright 
Aeronautical Corp., has been appointed General Controller of Graham- 


Paige Motors Corp. and its Ohio subsidiary, Warren City Manu- 
facturing Co. 
Before joining the Wright corporation in 1940 Mr Manning was 


Timber Co 
Centroller 


the New Mexico Lumber & 
Bernalillo, N. Mex., and a 
Belleville, N. Jy 


Treasurer and a director of 
and affiliated corporations of 
and director of Resistoflex Corp., 


Listing of Common Stock— 

The New York Stock Exchange has authorized the listing of 600,000 
additional shares of common stock (par $1), upon official notice of 
issuance upon conversion of 5‘ convertible preferred stock, cumula- 
tive (par $25), making a total amount of 5,055,231 shares of common 
stock applied for. 


Quarter Ended March 31 1945 1944 
Net profit after charges $982,753 $865,926 
Federal income and excess profits taxes 581,878 266,000 
Frovision for contingencies 60,000 203,000 

Net profit $340,875 $396,926 

First quarter sales reached a wartime peak of $11,811,252, an in- 
crease of 33.4’. over a year ago, Joseph W. Frazer, Chairman, re- 
ported. 


Explaining the sharp rise in taxes, Mr. Frazer said that the balance 
of an unused excess profits tax credit from a prior year was applicable 


in 1944 but not in 1945. Also, he said, increased production of the 
Warren City Manufacturing Co. this year has subjected its income 
to almost the maximum excess profits tax rate. Graham-Paige’s 


consolidated tax provision for the first quarter of 1945 was equal to 








59.2% of profits compared with 30.7’. for the corresponding period 
last year, he said. : 

Commenting on prospects for the balance of 1945, the Graham- 
Paige Chairman said that plans for the company’s new automobile 
are progressing satisfactorily and that the farm equipment division 
already has made shipments of certain specially products.—V. 161, 
p. 2332. 

Granite City Steel Co.—Earnings— 

3 Mos. End. Mar. 31 1945 1944 1943 1942 
Sales $5,103,154 $5,046,704 $4,707,210 $4,292,694 
Costs, expenses, etc 4.683.624 4.595.001 4,230,947 3,892,620 

Operating profit $419,530 $451,703 $476,263 $400,074 
Other income 17,990 9.064 9,302 10,629 

Total income $437,520 $460,767 $485,565 $410,703 
Fed. taxes, interest and 

special charges 96,289 *128,325 +127.333 +95,998 
Depreciation - 259,583 230,326 236,671 237,048 

Net profit $81,647 $102,115 $121,560 $77,657 
*Earnings per share $0.21 $0.27 $0.32 $0.20 

No provision for Federal taxes necessary. t*tNo provision necessary 
for excess profits taxes.—V. 161, p. 2219. 


Grayson Shops Inc. (of Calif.) ——-Earnings— 


6 Months Ended March 31— 1945 1944 
Gross sales ; a — . $12,872,595 $10,344,379 
Net income after charges and taxes *347.384 226,723 
Earnings on 450,000 common shares $0.77 $0.50 

*Estimated income and excess profits taxes amounted to $929,598 


Bank Loan of $1,000,000— 
This 


corporation, which operates a chain of 26 women's ready-to- 
wear apparel stores in the principal cities of California, Oregon and 
Washington, has negotiated a loan of 81.000,000 with The Chase 
~National Bank of the City of New York The note is payable in five 
annual instalments of $200 000, commencing May 15, 1946 Proceeds 
of the loan will be added to working capital.—V. 161, p. 2109. 

Grand Trunk Western RR.—Earnings— 

April 1945 1°44 1°43 1949 
Gross from railway $2,957,000 $2,887,000 $3,159,000 $2,271,009 
Net from railway 500.894 615,899 1,U86, 196 420,204 
Net ry. oper. income 324,712 391,812 640,942 207,654 

From January 1 
Gross from railway 12,350,000 11,880.0C0 11,555,000 9,079,009 
Net from railway 2,000, ¢ad 2,893,051 3,684,864 1,656,584 
Net ry. oper. income 1,763,193 1,842,100 2,564,008 784,353 

V. 161, p. 1880. 

Great Northern Ry.—Earnings— 

April 1945 1944 1943 1942 


Gross from railway $16,493,607 $17,124,734 $14,242,480 $11,174,799 


Net from railway 4.857.950 6,148,116 4,745,020 3,642,468 
Net ry. oper. income 1,699,528 2,223,225 1,956,132 1,708,084 

From Jan, 1 
Gross trom railway 58.868.808 61,490,824 52,071,760 39,076,449 A 
Net from railway 14.680,857 19,299.063 16,156,510 11,120,904 
Net ry. oper. income 5,709,455 7,085,019 7,082,032 5,000,195 

V. 161, p. 1999. 

Green Bay & Western RR.—Earnings— 

April 1945 1944 1943 1942 
Gross from railway $213,433 $209, 872 $218,374 $186,698 
Net from railway 36,822 45.343 74.552 55,699 
Net ry. oper. income 2,647 10,602 43,653 24,783 

From Jan. 1 
yross from railway 917,526 945,058 868,858 731,739 
Net from railway 221,385 290,200 329,401 244,274 
Net ry. oper. income 64,595 136,165 208,071 129,937 
—V. 161, p. 1999. 


(H. L.) Green Co., Inc.—Special Offering—A special 
offering of 6,000 shares of common stock ($1 par) at 
$60'» per share, with a commission of 75 cents, was 
made on the New York Stock Exchange May 25 by J. 
& W. Seligman & Co., Inc.—V. 161, p. 2109. 


Greenwich Water System, Inc. (& Subs.) —Earnings— 





12 Months Ended March 31 1945 1944 
Gross earnings $1,357,686 $1,294,419 
Operating expenses, maintenance and taxes 743,405 690,108 
Provision for depreciation and retirements 89,983 86,452 

Gross income : $524,297 $517,859 
Interest, amortization of debt discouni, premium 

(net) and expense, etc., of subsidiaries 83,324 83,911 
Minority interest : , 7,957 9,458 
Int. and amortiz. of debt disc. premium (net) 

and expense of Greenwich Water System, Inc. 225,797 227,352 

Net income $207,2 
iF Me te: $207,219 $197,138 


Guantanamo Sugar Co.—Plans Recapitalization— 


A special meeting of stockholders will be held on July 12 to vote on 
a plan which would eliminate current arrears of $120 a share on the 
preferred stock. 

Under the plan, 2.2 shares of new $5 cumulative preferred stock 
wculd be issued for each share of existing preferred stock; each share 
of new preferred stock would be convertib’e for five years into eight 
Shares of common stock would be redeemable at $103 a share 
ana acerued dividends. 

The company would be required to set aside annually about 25% of 
net profits remaining after preferred dividends and required debt 
retirement, beginning with the fiscal year ending in 1946, as a sinking 
fund to be applied to the purchase of preferred stock at not exceeding 
$103 a share and accrued dividends, or to redemption of shares at 
{mat price. The company wouid not be required to provide the sinking 
fund in any fiseal year if net current assets would be reduced thereby 
be low $1,000,000 The compeny would be entitled to credit for pre- 
ety stock converted or purchased otherwise than through the Sinking 
uni 

The existing common stock would be chengec from no par value to 
$1 par value and about 305.000 additional common shares would be 
authorized to provide for conversion of the new preferred stock. The 
restating of the value of the outstanding common steck would create 
@ capital surplus of $3,645,060, which would be further increased by 
ret.ring 1,903 present preferred shares now held in the company's 
treasury . 

The plan would go 
of the existing preferred stock 
operative by the company if a 
If and when the plan becomes 
undeposited shares of present 
dividends.—V. 161, p. 208. 


and 


into effect automatically 
for exchange, but 
lesser amount of stock is deposited 
effective the company will retire all 


preferred stock at $195 and accrued 


upon deposit of 80° 


may be declared 


Gulf Mobile & Ohio RR.—Earnings— 
April 





1945 1944 1943 1942 
Gross from railway $3,516,328 $3,153,467 $3,588,636 $2,596,792 
Net from railway 1,448.085 1,092,075 1,607,764 970,520 
Net ry. oper. income 427,258 422,077 497,727 437,164 

From Jan. 1— 

Gross from railway 12,783,569 12,252,307 13,336,434 8,894,636 
Net from railway 4,537,653 4,056,963 5,559,875 2,745,869 
Net ry. oper. income 1,451,113 1,537,634 1,859,998 1,233,652 
—V. 161, p. 2333. 

Gulf Power Co.—Earnings— 

Period End. April 30 1945— Month-—1944 1945-—-12 Mos.—-1944 
Gross revenue $371,676 $358,785 $4,432,931 $4,029,042 
Operating expenses 132,637 148,025 2,183,340 2,187,815 
Deprec. & amort 25,000 24,000 292,000 294,000 
Provision for taxes 155.649 133,503 1,353,533 999 894 

Gross income $58,390 $53,246 $604,058 $547,332 
Int. and other deduct: 14,434 11,693 123,436 163,468 

Net income $43,955 $41,553 $480,621 ~~ $383 AG 
Divs. on pfd. stock 5,513 5,513 66,156 66,154 

Palance $38,442 $36,040 $414,465 $317,707 

V. 161, p. 1880. 

Gulf & Ship Island RR.—Earnings— 

April 1945 1944 1943 1942 
Gross from railway $249,496 $254,322 $204,512 $135,646 
Net from ra lway 71,925 87,218 2,057 10,982 
Net ry. oper. income 36,742 54,397 *38,984 *19,184 

From Jan. 1 
Gross from railway 1,051,876 1,047,662 953,570 648.784 
Net from railway 300,491 382,677 120,487 163,391 
Net ry. oper. income 163,413 251,884 "29,918 38,166 


*Deficit.-V. 161, p. 1999. 


(C. G.) Gunther’s Sons, N. Y. City—Chairman Elected 


The company on May 24 announced the election of Maj. Gen. William 
Ottman as Chairman of the board. I. M. Wheeler remains President 
and Treasurer. —V. 147, p. 741. 


Haile Gold Mines, Inc.—Tungsten Interests Merged— 
See General Electric Co., above —V. 144, p. 4009. 
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Gulf States Utilities Company—Farnings— , Uniilled Orders Reductions 1944 1943 194 
wesees Baaee © ae a og oR ear gy Orders Received Cancellations Shipmts Sales. less returns and allowances $4,449,340 $6,705,081 ¢6 1445 
Cperating revenues $1.525.205 $1,357,359 $17,791,889 $15,877 518 at End During During During ner a products sold 3/334.621 4353 649 : 144 49 
nw rertonee “yeae4 77908 eter * 512744 of Period Period Feriee wees Selling adm. & gen, exps 39,537 951,883 B1R > 
i 76 ) 77 3 g 3 : a6 - 4 
eameeiatien ede bigs 323/946 1,469,989 ‘Dee. 31. 1943 $9,943 . iieie ae A sence 
amort. of D ee oo ore ae elroy 2972 $2.52 $3,330 Operating profit ig Fite $899,549 $937 = 
an. = Pam seqee , March 31, 1944 7,359 $3,272 2,526 $3,3: Oiler income 7,35 118.891 
adjustments 16,150 16,150 193,809 193,809 y ee 30 1944. 6278 2955 141 3.194 = 
. | _ 3 30 a 7 2.< : 2,92: > 929 524 2 ‘ 7 
Fed. inc. taxes ‘exclud- ” — 2 GE 2 Sept. 30, 1944 5,417 2,341 280 4,98 Total income $282,534 $1,018,440 $10 
ing reduction) 360,799 338,257 4,198,332 ote Dec. 31, 1944 3,292 1,321 922 3.026 Interest expense 4'503 retry 3.1 
“ther taxes 109,301 102,756 1,288,423 1,201,834 March 31, 1945 5,570 4,732 183 2,270 Federal taxes cn income (est.) 172,006 715,000 na t 
Sees, Seve $287,246 $256,255 $3 490,642 $3,307,008 Proposed Acquisition of Stock ef Robins Conveyors, Inc. - Post-war refund of exc. protits tax Cr50,000 ia 
Maer ieome—ne Se L Dr3,598 Dri9,076 50,444 Since 1926 Robins Conveyors, Inc., has owned a a Under provision for prior years 8,036 17,378 ( 
$278.47: $252,697 71,565 ,357,952 the comm stecsx of Hewitt 2obins has never sold any shares 0 6.36 
Balance $278,473 $252,697 $3,471,565 $3,35 of the common stccs oO r sold ans ley . -— — | ( 
Int. and amortization 77,202 100,157 1,106,810 1,222,286 common stock of Hewitt, but, as a yp ot —— — esate ages 20h Net profit $117,995 $279,911 pero 
" ég inoe 2,540 364,755 $2,135,666 ying reases he nber shares of Hewitt common stoc Dividends 75, 152,500 
inc > ‘ 27 3152,5 2,36 5k 2,135,666 involving increases in the number of res oi THe jon : : — 
oged brn Fed. in- acre — a5 outstanding, the proportionate Stcck interes! of Robins in - go Bo ¥. 161, p. 221i 
cane wate” = 45,151 43,592 526,219 157,598 declined from approximately 85 to ee « such in 
oe — —— resently being represented by 69,474 Shares ol ewil : ; , , 
Balance $246,422 $196,132 94,ovv,7 14 we cov cut Pp Several of the siocklolders ot Hewitt are also stockholders of Hinde & Dauch Paper Co.—Offe1 ing of Preferred 
Preferred dividend requirements 573,900 564,967 Rotins, and four of the directers of Hewitt are also directors of 


*Reduction in Federal income taxes resulting from amortization of 
facilities allowable aS emergency facilities under the Internal Revenue 
Jode. which facilities are expected to be employed throughout their 
aormal life and not to replace existing facilities.—V. 161, p. 2333. 


Hamilton Funds, Inc.—To Exchange Shares— 


maniilton Funds, Inc. and Hamiljton Depositors Corp., sponsor of 
Jamilton Trust Shares, have asked the Securities and Exchange Com- 
nission to approve a proposed offer to the shareholders of Hamilton 
Trust to exchange their shares for the shares of Hamilton Funds Both 
Hemilton Funds and Hamilton Trust are registered investment compa- 
sies. ‘The Commission will hear the application June 12. 


Hamilton Watch Co.—Recapitalization Proposed— 


The company has submitted to its stockholders tor approval at a 
‘pecial meeting on June 25 a plan to redeem the 32,799 outstanding 
shares of 6’, cumulative preferred stock at 105 end accrued dividends 
and to issue and seil to common stceckholders a new convertible pre- 
ferred stock carrving a lower dividend rate. The dividend and che 
terms and conditions under which the new proferred stock may be 
converted into comnion stock are to be fixed Ly the directors. 

The stockholders will also be asked to vote on an amendment to the 
articles of incorporation which will reduce and reclassify the au- 
thorized capital stock of the company to consist, after the call of the 
G%&% preferred stock, of 35,000 Shares of new £100 par, convertible pre- 
ferred stock and 600,000 shares of common stock. The present capi- 
talization of the company consists of 33,054 shares of 6% cumulative 
preferred stock, of which 32,799 are issued and outstanding, 39,382 
shares of $100 par preferred stock, of which none are issued and out- 
standing, and 600,000 shares of commen stock, ef which 386,585 shares 
are issued and outstanding, excluding 13,415 treasury shares, The 





cecord date for the special meeting will be June 4.—V. 161, p. 1999. 
Hancock Oil Co. of California—Earnings— 
Period End. March 31 1945—-3 Mos.——194+ 1945-—9 Mos —-1944 


4Gross operating income 2,412,775 $2,811,030 $7,241,822 $6,346,007 





Costs, oper. and gen. 
exp., including State, 
county and Fed. taxes 1,756,498 2,207,946 5,444,398 4,947,295 
fntangible develop. costs 113,486 23,287 378,407 92,061 
Deprec., dep]. & aband. 144,585 101,336 387,008 284,607 
Net income___-_-_-~—- $352,203 $478,461 $1,032,009 $1,022,044 
Dividends received 126,145 4,084 517,969 197,824 
Net income. $484,448 $482,545 $1,549,978 $1,219,869 
Earnings per share $2.16 $2.15 $6.91 $5.44 


—V. 161, p. 669. 


Harbison-Walker Refractories Co.—Acquisition— 


The company has announced the purchase of a controlling interest 
n Canadian Refractories, Ltd. of Montreal, Canada, which hss its 
mines and manufacturing plant at Kilmar, Quebec.—V. 161, p. 2219. 


Haverhill Electric Co.—Unsubscribed Portion of Cap- 
‘tal Stock Sold at Auction—The part of the text matter 
appearing in last week’s “Chronicle”, page 2333, under 
the “Haverhill Gas Light Co.” and headed “Shares of 
Stock Sold at Auction,” should have been given under 
thee Haverhill Electric Co.”—V. 161, p. 987. 


Haverhill Gas Light Co.—Correction— 


That part of the item published in the “Chronicle’’ of May 28 
under the subheading ‘“‘Shares of Stock Sold at Auction’ pertains to 
the ‘Haverhill Electric Co.”’ See V. 161, pp. 2333 and 1999, 


Hewitt Rubber Corp.—Stock Offered—F. Eberstadt & 
Co. on May 25 publicly offered 79,773 shares of common 
stock at $23.50 per share. The 79,773 shares are part of a 
total of 199,773 shares registered with the SEC, the re- 
maining 120,000 shares being reserved for exchange for 
the outstanding 75,000 shares of Robins Conveyers, Inc. 
Of the shares offered 19,773 are being sold for the ac- 
eount of certain stockholders and 60,000 shares are being 
sold by the company. 

History and Business——-Coinparny was incorporated in New York in 
2904 as Hewitt Rubber Co. In 1°26 is acauired tne business of Gutta 
Percha & Rubber Manufacturing Co. of Brooklyn, N. Y., founded in 
1859. and in 1927 changed its name to Hewitt-Gutia Percha Rubber 
Corp It operated under this name until 1933, when its name was 
changed to the present one, Hewitt Rubber Corp. 

Company's principal regular proaucts are industrial hose, conveyor 
and bucket elevator belting, power transmission belting and molded 
and sheet rubber products. It manufactures approximately 65 gen- 
eral types of hose, almost all of which have wide application, being 
used throughout industry. In addition, such products are used in 
substantial quantities and for many different uses by departments of 
the Federal and municipal governments and by the United States 
armed forces. Industrial hose includes such widely diversified types 
as air, air brake, acid, chemical, oil, gasoline, rotary drilling, sand 
Suction, water, fire, welding, sand blasting, steam, concrete placing, 
many types of shop hose and tubing and others, ranging in size from 
small ¥,-inch diameter welding nose to 36-inch diameter dredging 
hose. Conveyor and bucket elevater belting is made in many different 
sizes and lengths, depending upon the requirements of its contem- 
Plated use Molded and sheet rubber products include pipe clamp 
gaskets, machinery parts of rubber, special items developed for par- 
ticular applications, and, presently, bullet sealing fuel tank fittings. 

In peace-time approximately 50% of the company’s total sales of 
ndustrial rubber products is made to distributors in substantially all 
the impcertant industrial centers in the United States. It also nor- 
“nally sells to distributors located in Europe, South Africa, Central and 
South America. Such exports sales normally aggregated (pre-war) 
approximately 8% to 10’. of the company’s total sales, with a majority 
thereof going to the South American countries particularly Bolivia, 
Brazil and Chile. A substantial pcrtion of sales is to equipment 
manufacturers. which resell such products as standard accessory 
equipment on machinery or products manufactured by them. Com- 
dany maintains sales offices in New York and Chicago. 

During 1944 sales of industrial rubber products to distributors, 
ogether with sales to equipment manufacturers, represented approxi- 
nately 51°. of the company’s tctal sales of industrial rubber preducts, 
the balance consisting principally of sales to the United Staves armed 
forces (approximately 45° ) and direct to trunk line railroads. mining 
vompanies, large industrial concerns, and fer export (now principally 
“‘Jend-lease’’). 

In addition to the regular products which it presently continues to 
manufacture for use in war production by manufacturers generally, 
early in the war the company aided in the development and began 
production of bullet seaiing fuel tanks for combat aircraft of the 
United States and Allied Air Forces 

War production contract unfilled orders, erders received. cancella- 
tions and shipments are as follows (in thousands of dollars): 


intormed that members of the Ronins farily 
own a total of 10.713 sMares of common stock of Hewitt (€.4% ) and 
32.713 shares of siock of Robins (43.5% ). Upen acceptance and 
exchange of the shares ot Robins stock owned such person will own 
an aggregate of 63,059 shares of Hewitt stock, equivalent to approxi- 
mately 18.1‘ of the tctal of 348,188 shares to be cuttsanding (in- 
cluding 69,474 shares owned by Robins Conveyors, Ime.) assumlus 
100’* acceptance and exchange purspant to the “exchange olte! and 
after giving effect to the sale by Hewitt of the 60,000 shares now 


Robins. Company is 


offered. Company is also informed that members ol the Matchett 
family now own GOO shares ci Hewitt stock (.3’% ) and 3,290 share 
of Robins stock (4.4% ) Upon acceptance »nd exchange bvursuant to 
the “exchange offer’ of such shares of Robins stock they will own “a 


aggregate of 5,864 shares of Hewitt stock (1.7%). Company is also 
informed ‘that menibers of the Cooban family own 5,700 shares oO} 
Hewitt stock (3.4, ) and F. G. Coobun owns one direccor’s qualifying 
share of Rovins siock Thomas Robins Sr. anc Winifred H. Robins 
(his wife) prepose to seli 6,205 shares of Hewitt stock which is now 
cffered (which sales aie not reflected in the above figures). Com- 
pany is advised that Thomas Matchett, whose resignation as President 
of Robins became eftective in April, 1945, had subsequently sold 
12.560 shares of Rovins stock (to be exchangeabie for 20,00C shares oi 
Hewitt stock pursuant to the exchange offer); and that such shares 
were sold, by private sale, for investment to persons who were already 
holders of stock of Hewitt or Robins or both companies. 

The menagement of Hewitt believes that control of Robins by 
Hewit: through acquisition of at least 80‘- of the stock of Robins 1s 
desirable both practically and finencially, and wecordinegly the board 
of directors of Hewitt adopted on Aprii 24, 1945, a plan oi reorgani7a- 
tion looking towards such an acquisition. 

Exchange Offer—-Hewitt is offering to the stoeckhuiders of Robins to 
acquire their shares of Robins capital stock ($10 par) on the basis 
of issuing 1.6 shares of Hewitt stock- for each one share of Robins 
stock, or, assuming 100% acceptance of such exchange offer, the 
issuance of an aggregate of 120,000 shares of Hewitt stuck in exchange 
for the 75,000 outstanding shares of Robins stock. 

The exchange offer is conditioned upon the exchange of at least 30% 
(60,000 shares) of Robins stock of Hewitt stock, and upon Robins’ 
stockholders accepting the same agreeing not to seil any of the Hewitt 
stock received by them upon such exchange tor a period of 60 days 
after the effective dute of the registration statment except as to the 
shares which the selling stockholders have agreed to seil .o F. Ebed- 
stadt & Co. 


Business of Robins Conveyors, Ine.—-Robins is a pioneer builder of 
solid bulk materiaJs handling machinery. The tyres of preducts manu- 
factured and installed by Robins irclude machinery and entire sysiems 
for conveying, hoisting, storing. crushing, sizing and distributing such 
substances as coal, ceke, ores, chemicals and other bulk materials for 
use in such enterprises as coal tipples, public utility and industrial boiler 
houses to handle coal and ash, and by-product coke plants. Rovins 
manufactures ccnveyors and elevators for all purposes of the belt, 
hucket, flight and apren types; vibrating screens; foundry shakeouts; 
skip hoists; waterfront ship loading and unloading towers; car un- 
loaders; stocking and reclaiming bridges; grab buckets; seti-unloade:s 
for bouts; electric car spotters and car haulage systems; cowi and coke 
crusbing machinery, and complete storing end reclaiming machines 
and systems. It also produces and seils grey iron and svecial 2lloy 
iron castings. 

Durigg the war Robins has manufactured under prime and sub- 
contracts with the United States armed forces minor amounts of 
larding ship deck machinery and has performed machining operations 
on metal parts for certain optical equipment. It has also manufac- 
tured a number of mine hoists tor the Russian Government ou “lend- 
lease’ contracts. 

The record of total billings and bookings of Robins, including var 
production contracts and purchase oraers, is shown in the table below 
(in thousands ot dollars): 


Orders 

Unfilled Received Cancellations 

Orders End During During Sales 

of Period Pericd Period Billed 
Dec. 31, 1943 $2,169 = 

Quarter Ended 

March 31, 1944 2,616 $1,291 2 $848 
June 30, 1944 2.914 1,469 7 3,307 
Sept. 30, 1944 3.204 1,567 143 1,148 
Dec. 31, 1944 2.4406 544 1,296 
March 31, 1945 2.369 1.026 1,100 


Purpose —Net proceeds from the sale by Hewitt of the 60,000 shares 
of common stock (estimated $1,301,538) will be added initially to the 
general corporate funds of the company. Present funds of company 
are adequate for the business now conducted. The directors have 
authorized the immediate expenditure cf approximately $500,000, con- 
tingent upon securing the additional tunds to result trom the sale of 
such 60,000 shares, for the purchase of additional machinery and for 
plant extension, to be used in connection with the manufacture of 
sponge rubber products, and expanding the company’s molded gocds 
business, which will require a number of additional presses and other 
equipment. 

The balance of the proceeds, estimated at $801,538, will be added to 
working capital, 

The proceeds from the sale of the 19,773 shares of Hewitt common 
Stock by the selling stockhelders will be received by such stockholders 
and will not accrue to the company. 


Capitalization Adjusted to Give Effect to Present Financing 
Authorized Outstanding 
500,000 shs. *348.188 shs. 


owned by Robins 


Common stock ($5 par) ~ 


“Including 69,474 outstanding 
ors, Inc. 

On Dec, 31, 1944, Hewitt had outstanding indebtedness to banks ef 
$2,000,000 of the maximum of $5.000,000 permitted pursuant to its 
bank credit and loan agreement under Regulation V-T of the Federa] 
Reserve System. The commitment fee provided in such agreement is 
‘4, of 1% pr annum based on the average daily unused credit. The 
annual interest rate on tunds borrowed is 2%4‘7. Said loan agreement 
expires Dec. 31, 1945. 

Consolidated Income Statement, Years Ended Dec. 31 
(Hewitt Rubber Corp. & Subs.) 


shares Convey- 





1944 1943 1949 
Sales, less discounts, returns, etc. $15.845,632 $16,591,021 $12,082,934 
Cost of products sold 12,332,932 12,948,578 9,100,564 
Sell.. admin, & general expenses 1,604,798 1,510,362 1.410.915 
Provision for doubtful accounts pote 1,856 1,100 
Operating profit $1,907,901 $2,129,724 $1,570,354 
Other income 92,478 35.375 55,537 


$2,185,098 





Total income 
Other deductions 


. - $2,000,378 








. aa 88,533 _ 19,054 11,930 
Normal income tax and surtax 133,000 133.000 133,600 
Excess profits tax ; wa 1,339,000 1,631,375 1,153,006 
Portion applic. to tuture cranchise 
cet UIE i. srenteinsopatletell caisaietesiapieden inbes 64,000 ‘ <=> 
Unaerprevision ior prior year: Cr10,239 5,639 419 
Post-war refund of excess prof. tax Crl33.900 Crl63.137 ©Cr115.09¢ 
oe $519,985 $559.166 $442,543 
Diy .ucuus — . - 168,163 158,188 168,188 


Stock—Glore, Forgan & Co. and Maynard H. Murch ¢ 
Co. on May 25 announced that the 35,900 shares of s4 
cumulative convertible preferred stock (par $100) haye 
been sold pursuant to company’s exchange offer 9, 
otherwise. A total of 30,606 shares of the stock was ex- 
changed for the $5 cumulative convertible preferred 
stock, leaving 5,294 shares to be taken up by the under- 
writers. The price of the stock was $105 per share 
and dividend. 


Exchange Proeposal--Company gave the holders of its 35,900 shar. 
of $5 cumulative convertible preferred stock the right to offer suc} 
shares to the company, prior to 3:00 p.m. (EWT) on May 22 1945, 
in exchange for $4 cumulative convertible preferred stock, on a shay 
for share basis, together with a cash payment to be made -by th, 
company at the rate of 16 cents per share. Such cash Payment 
represented the amount per share by which the accrued dividend on 
the $5 preferred stock from April 1, 1945 to May 28, 1945, exceeded 
the accrued dividends on the $4 preferred stock for the same poeriog 


Purpose—The entire net proceeds received by the company upon th 
sale to the underwriters of the unexchanged $4 preferred stock. to- 
gether with such additional funds of the company as may be required 
will be applied to the redemption of all $5 preferred stock not ex- 
changed for $4 preferred stock, at $105 per share plus dividends 


Histery and Business-—-In 1888 James J. Hinde and Jacob J. Dau!) 
acquired a straw-baling machine to supply material to a small San- 
dusky, O., paper mill subsequently purchased in 1892. During th 
period they developed the Climax Bottle Wrapper, a corrugated boti 
container. In 1898 Hinde and Dauch purchased another paper mij! 
at Delphos, O. The business gradually broadened to include various 
merchandise containers of corrugated paper. In 1900 the Hinde «& 
Dauch Paper Co. was incorporated in West Virginia. The West Vir- 
ginia corporation was succeeded by the company in 1904, upon it 
organization on Jan. 4, 1904, in Oho. 


he principal business of the company is the manufacture and sale 
of corrugatcd and solid fibre boxes and packing materials. It also 
manuiactures, largely for its own use, straw-paper and jute liner- 
board, especially adapted for use in the manufacture of shipping 
containers and packing materials. Company also produces miscella- 
neous items such as glassine pads and. liners, mailing envelopes and 
specialties. 

Capitalization, Adjusted to Give Effect to Present Financing 

ritle of Issue 
$4 cum. conv. pfd. stock ($100 par) 
C-~mean stock ($10 par) *+750,000 shs. 360,250 shs. 


_ “On May 7, 1945, the shareholders adopted an amendment author- 
izing 35,900 shares of $4 cumulative convertible preferred stock, being 
the shares now offered. +At Dec. 31, 1944, there were included in 
these shares 71,800 shares reserved for issuance in the event of con- 
version of the $5 cumulative convertible preferred stock at the pre- 
vailing conversion rate and 25,000 shares reserved for sale to officers 
and emplovees. Company bas no present plan with respeci to the 
issue or sale of such 25,000 shares of common stock. Upon the com- 
pletion of this financing the reservation of such 71,800 shares wil! 
be terminated, but there will be reserved 119,6662% shares, including 
scrip certificates for fractional shares, for issuance in the event ol! 
conversion of the $4 cumulative convertible preferred stock at the 
base conversion rate, 


Authorized 
35,900 shs. 35,900 shs 


Outstanding 





Conversion Rights—-Shares of $4 preferred stock may at the optio: 
of the helder thereof be converted at any time into common stock 


at the rate of one share of $4 preferred stock for 3% shares of 
common stock. 


Underwriters—The sever] underwriters have aerecd severally and 
not jointly to purchase the unexchanged $4 preferred stock from the 
company in the respective percentages set opposite their respective 
names below: 

Percentage 


+ Percentagt 
Glore, Forvan & Co. 20.90 75 


Hawley rd & 3.79 
Maynard H. Murch & Co. 20.90 Hayden, "ier ly 6.40 
A. E. Ames & Co., Inc. 3.75 Hornblower & Weeks 3.79 
Collin, Norton & Co. 3.75 W. C. Langley & Co._ 3.75 
Curtiss, House & Co. 2.30 Lee Higginson Corp.. 6.40 
Paul H. Davis & Co. 3.75 McDonald & Co._- 6.40 
H. L. Emerson & Co., Inc. 1.75 Merrill, Turben & Co. 3.75 
Fahey, Clark & Co. 2.30 Otis & Co. 6.40 


Consolidated Income Statement for Calendar Years 


1944 1943 1942 


Gross sales, less discounts, etc. $24.356,764 $24,848.076 $20,695,4°" 


Cost of prodvets sold 


19 975 91% «ya cok ANQq 4577799 
Selling, general and adm. expenses_ 1,807,039 1,757,865 1,841,525 
Prov. for postemergency adjustm’'ts 188,0U0 “Zuu_vu0 evu,U00 
Net charges resulting from renego- 

tiation proceedings for years 1942 

and 1943, respectively 22.058 39.703 - rs 
Loss on disposal of properties 54,831 1,334 41,886 

ern eves SS OS POT Bo sun isip yetentll 5 ge tr 
Interest expense ds "2,787 3,453 


ees Protit $2,996,997 $3,220,795 $2,828.41» 
vidends from wneensol. subsidiary 329 aaq 170 NAN 770 Al 
Miscellaneous income 





50,769 22,685 23,573 
Profit hrefore Federal taves $3.180.2 a aay i 5 Ort 
é ~ . 0, § 3.3 g 2 982,00 

Federal normal inc. tax, surtax, and neice ondine 
__ declared value exc. protits tax 537,000 550,000 525,50 
Federal excess profits tax 1.683.600 1.827.000  1.453,50¢ 
Net profit "an ” ee. a ” nat 
3S $960,2! $996,! $1,003.09 
Preferred dividends 179 one err 179,50 
Common dividends 540.375 540.375 540,379 


‘After post-war refund of $161,500 in 1942 


$175,000 in 1944. $190,000 in 1985, 8 


Consolidated Balance Sheet, Dec. 31, 1944 

Assets--Cash on hand and demand deposits, $2,073,994: U. S. Go\- 
ernment securities, at cost inet), $166,026: trade accounts receiva! 
‘after reserve, $174,601), $1,341,087; inventories, at lower of cos’ ©! 
me*ket, $2,407,552: investment. $1.013,714: other assets pst 
emergency funds), $1,300,000; cash surrender value of life insurinc' 
$380,080; estimated post-war refund of excess profits tax, $497./+° 
miscellaneous receivables and investments, $32,779; land, build:ne 
mechinery and equipment (after reserves for depreciation, $4,499,531 
$5,049,787; equity in real estate purchased under deferred pa‘"'": 
contract (net), $265,524; deferred charges, $120,028; total, $14,647.5!° 

Liabilities—-Accounts payable, $759,127: 
serve for postemergency adjustments. 
vertible preferred stock ‘par $100). $3,590,000: common stock 


. Ss ital earned surplus, $5,732,204; total, $14,647,816.—V 
Pp. 2333. , , , , 


accrued taxes, $75,985: *' 
$888,000; $5 cumulative ©" 
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Hawaiian Pineapple Co., Ltd.—New Vice-President 


Harcourt Amory has been elected Vice President V. 161, p. 2109 


(Charles E.) Hires Co. (& Subs.)—Earnings- 


6 Months Ended March 31 1945 1944 1943 
Net sales $2,343.306 $2,183,421 $1,867,690 
Cost of sales. incl. sell advert. and 

delivery expense 2,172,549 1,759,578 1,235,923 
Admin. and ,eneral expense 155.430 148 266 138,257 

Operating profit $15,327 $275,577 $493.510 
Other income 32.371 52,263 23.313 

Total income $47,698 $327,840 $516,823 
Discts., prov. for doubttul accounts, 

ete : 16,869 30.238 44,561 
Federal normal and surtax (est.) 5,700 96,000 140,000 
Federal excess profits tax 95,700 
State and foreign income taxes 23,100 15,200 

Net profit $25,129 $178,503 $221,362 


5 
Earnings per share $0.06 
V. 161, p. 880. 


$0.43 $0.53 


Honolulu Oil Corp. (& Subs.)—Earnings— 


*= Months Ended March 31 1945 1944 
Gross operating income $2.769.953 $2.347.044 
Costs, oper. exps., taxes (other than Federal 

income) and general expense 7 
Depletion, deprec., amortiz., surrendered lease- 

holds and abandonments 


799,160 781,113 


643,526 501,782 


$1,064,149 


Net operating income $1,327,267 


‘ 
©o.uner income 5,975 4,448 
Total income $1,333,242 $1,068,597 


Interest paid 
Estimated Federal income taxes 


14,118 
134,360 


29,281 
110,000 
$929,316 
$0.99 


$1,184,763 


$1.26 


Net income for 3 months 

Dividends paid 
Condensed Consolidated Balance Sheet 

Assets— Mar. 31,°45 Dec. 31,°44 
Cash in banks, accounts receivable, U. S. Govt 

securities, inventories of peiroleum products 

materials and supplies 
Investments in other companies, 

and deferred accounts receivable 
Net capital assets 
Prepaid and deferred charges 


$2,998,999 $2,823,929 
special fund 
335,904 307,742 
21,477.470 20,512,814 
112,891 126,421 
Total $24,926,264 $23,770,906 
Liabilities— 
Wotes and accounts payable, accrued property, 
income and other taxes 
Long-term obligations 


$1,515,051 
1,500,000 
€apital stock 9,285,945 
Cxpital surplus paid in 47,500 
Eerned surplus: 
Appropriated for self-carried insurante 
Appropriated for contingencies 
Unappropriated 


$1,310,089 
1,500,000 
9,285,945 
47,500 

] 363,616 363.616 
98,180 98,180 
12,115,972 11,165,576 
Total . $24,926,264 $23,770,906 
V. 161, p. 1203. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Mar. 31 1945—Month—- 1944 1945—3 Mos 1944 * 
Gross rey. from transp. $507.361 $526,434 $1,479,994 $1,493,947 
Operating expenses 355,117 331.270 


1,027,934 


941,616 


Net rev. from transp. $152,244 $195,164 $452,060 $552,331 





Revs., other than trans. 2,415 i914 7,015 5.694 
Net revs. from oper $154,660 $197,078 $459,075 $558,024 
Deductions : 138,316 171,666 410,475 488,102 





Net revenue 316,344 


—-V. 161, p. 1881. 


$48,600 $69,922 


Household Finance Corp.—Listing of 3°4% Preferred 


Stock— 


The New York Stock Exchange has authorized the listing of 100,000 
shares of 334‘ preferred stock (cumulative, par $100) upon official 
motice of issuance and subject to adequate distribution. 

Redeems Unchanged 5% Preferred Stock— 

The company reported that 120,592 shares of its 5‘ preferred stock 
were surrendered under the exchange offer of April 25. 

The exchange was declared effective May 17, and under its terms 
100,000 shares of the 5% preferred stock were accepted and cancelled 
ind 100,000 shares of new 334% preferred stock are being issued, 
with cash to those entitled to payment under the offer. 

Because the number of shares surrendered exceeded the maximum 
©f 100,000 acceptable under the offer, holdings in lots of 21 shares 
or more were accepted on a pro rata basis to the nearest full share. 

The remaining 80,090 shares of 5’+ preferred stock were called for 
redemption by the directors at $107.50 per share plus accrued dividend 
of $1.084 from April 1, 1945 to June 18, 1945.—-V. 161, p. 2333. 


(The) Hub, Henry C. Lytton & Co.—Acquisition— 

Willard W. Cole, Executive Vice-President, on May 23 announced 
the purchase by this company of Young-Quinlan Co., Minneapolis, 
Minn., specialty shop, in a cash transaction for an _ undisclosed 
mount. Mr. Cole said that the Young-Quinlan store, which has been 
icing an annual business averaging between $2,200,000 and $2,500,000, 
wWiil continue to operate under the same name. 

New officers of Young-Quinlan Co. are Henry C. Lytton, Chairman 
f the board: Mr. Cole, President; A. L. Neiman, Vice-President, and 
FR. A. Hohfeler, Secretary and Treasurer.—-V. 161, p. 1881 


Hub Loan Co., Jersey City, N. J.—Debs. Offered. 


Edward R. Parker Co., Inc., New York, are offering $100,000 4'» 
ebentures due 1974 at i00 and interest. 

Company was incorporated in New Jersey on July 6, 1926 I 
ngaged in the business of lending money in the State of New Jersey 
inder the Small Loan Act of that State 

Loans made by the company are repayable in weekly 
’ monthly instalments and are restricted by regulation to 
naturity period of 12 months. All loans are evidenced by promissory 
nctes. 


semi-monthly 


maximum 


Capitalization as of Dee. 3t, 1944 


Authorized Outstanding 
Funded debt $100,000 Non 
cumulative preferred stock 30,000 sh 6,905 h 
©cmmon stock, non-voting 25,000 sh 1,697 sh 
“ommon stock, voting 9,500 st sa6 6! 
114°, debentures dated July 15, 1944, due July 15, 1974 
Earnings for Calendar Years 
G) 
44 
942 +54 
1949 27 
Ti i 
Before Federal income t 
The net proceeds to the 
Dlied to working capital, for the reduction ¢ 


eral cor rat Oser “1 ile 





Mudson Bay Mining & Smelting Co., Ltd.-—Earnings 
3 Mos. End. Mar. 31 1945 1944 1943 


l 1942 


Es € ¢ $1,401,705 *$1,.643.683 $2,086.460 *$1,6¢ O54 
Pe share $0.51 $0 wf $0.7 $0.60 

After deduct gz é perating ISLS Cl e ac ito ae e- 
Cc) ” aepieiion ana estimated income taxes Helore prov ) 0 


cepletion V. 161, p. 2110 


Hudson & Manhattan RR.—April Earnings 





Period End. April 30 1945—-Month — 1944 1945-4 Mos 1944 
Gross opel revenues 371.844 $756,101 $3,189,456 $3,062,492 
Oper. exp. and taxes 184,046 559.652 2.490.877 2,264,559 


$196,419 


Operating income $788.57 $797,933 
12,758 38,301 


Non-operating income 











39.6065 

Gross income a $209,177 $826.880 $837,598 
Income charges 1s 135,061 533.286 541,365 
Int. on adjust. inc. bonds S6,700 98,658 387,650 412,333 
Deficit $9,551 $24 542 $94,056 $116,100 
Exclusive of interest on adjustment income bonds V. 161, p. 1881 


Hunt Brothers Packing Co. 
—Name Changed— 


The stockholders at their annual meeting approved a proposal to ex- 
change three shares of new common stceck for exch two shares of 
present common outstanding They also approved a change of the 
company's name to Hunt Foods. Inc. 

The stockholders voted an increase ir the authorized number of com- 
mon shares trom 160,000 to 500,06C shares t« nable the issuance of 
225.847'2 new common Shares in exchange for the 150,565 now out- 
Standing. The remaining 274,152!2 shares of the authorized amount 


will be available for tuture acquisitions VY. 161, p. 1427 


Stock Split-Up Approved 


Hunt Foods, Inc. 


See Hunt Brothers 


New Name 


Packine Cc ubove. 


Hupp Motor Car Corp.—-Increases Stock 

The stockholders cn May 29 voted to increase the authorized com- 
mon stock trom 2,000,C00 shares to 3,000.00¢ hares, par $1 each 
V. 161, p. 1655 


Hyegrade Food Products Corp.—Acquisitions 

Samuel Slotkin, President, on May 28 announced that this corpora- 

on hi purchased National Food Inc., manufacturers of mucaroni, 

vaghetti and noodles, of Revnoldsville, Pa The Barrington Hall 
SoJuble Coffee Co. was also recently acquired V. 161, p. 567. 


Illinois Central RR.—Earnings of System 

Period End. April 30 "1945—Month—-1944 1945--4 Mos 1944 
Ry. oper. revenues $21,559,245 $21,030,144 $84,457,672 $84,118,051 
Ry oper, expenses 13.781,381 123,169,366 54,444,640 53,745,172 
Railway tax accrual 4,653,760 4,545,448 18,654,630 17,970,757 
Equip. & jt. 


facil rents 


(net Dr) 496.573 269,488 110,221 1,534,534 
Net ry. oper, Income $2,627,532 $2,945,842 $10,448,181 £10.867.588 
Other income 113,611 114,616 481.239 412,603 
Misceii. deduction 4.025 5.414 17,938 17.557 
Fixed charges 1,018,329 1,074,628 4,101,998 4.368.682 
Net income $1.718,.789 $1,982,419 So,809,484 $6,893,952 

Aiter providing ior Federal income end excess protits taxes 

Farnings of Company Only 

April 1945 1944 1943 1942 
Gross from railway $18,118,362 $18,544,237 $17,046,756 $13,669,096 
Net-from railway 6,232,848 7,123,568 5,754,528 4,541,565 


Net ry. oper. income 
From Jan. 1 

Gross from railway 72.298 640 

Net from railway 25,234,349 

Net ry. oper. income 8,690,373 
V. 161, p. 2220. 


2,065,045 2,660,025 2,864,882 1,747,915 
72.461.057 68,560,065 
25,968,087 23,993,240 
9,249,452 11,955,856 


51,099,379 
15,860,579 
7,218,324 





Illinois Terminal RR.— Earnings— 








April 1945 1944 1943 1942 
Gross from railway $1,015,387 $938.974 $846.126 $719,277 
Net from railway 446,419 424,520 388,853 ‘ 073 
Net ry. opers. income 113,489 117,757 114,944 155,536 


From Jan. 1 


Gross from railway 4.043.494 3,785,317 3,118,237 2,549,900 


Net from railway 1,767,448 1,730,704 1.366.868 948,215 
Net ry. oper. income 490,976 476,306 459,419 557,726 


V. 161, p. 1999. 


Indiana Harbor Belt RR.—April Earnings— 

Period End. April 30 1945——Month—-1944 1945-——4 Mos 1944 
Railway oper. revenues $1,342,089 $1,326,713 $5,541,359 $5.611,492 
Railway oper. expense 1,064,625 1,147,455 4.816.961 4,682,909 


Railway tax accruals 79,616 74,744 314,041 385,103 
Equip. & jt. facil, rents 81.656 97.507 384,902 412,575 
Net ry. oper, income $116,192 $7,007 $25,455 $130,905 
Other income 3,174 4,210 2,849 23,054 
Total income $119 366 $11,217 $38,304 $153,959 
Miscell deduction 3,163 3,108 12,561 12,383 
Total fixed charges 33,812 41.514 155,328 167.322 
Net income 862,391 $33,405 $109,585 $25,746 


Deticit V. 161, p. 2000. 


Industrial Rayon Corp. (& Subs.)——-Earnings— 

3 Months Ended March 31 1945 1944 
Profit before 20’ amortization of emergency 
war facilities and Federal tax on income 

Piovision for amortization 
Estimated Federal taxes on income 


$1,.8454.839 $1,465,994 
689.132 58,626 
719.600 1,005,200 
$402,168 
$402,168 
$0.53 


s $55,107 
$342,607 
£0.45 


Net profit 
Net profit after preferred dividends 
Net profit per common share 


Note—Total depreciation and amortization of 
, 


plant and eguipment 


$943,630 
Renegotiation of Government Contracts 

Pursuant to renegotiation proceedings completed for the years 1942 

and 1943 by the War Depariment Price Adiustment Board the cor- 

poration made a net refund of $32,300 for the year 1542. No refund 

war required.for 1943 Based upon the experience of the corporation 


and information obtained by it in renegotiation for prior years, it 1S 
inl 


$348,453 


not expected that any refund will be required as result of renegotia- 
tion for the vear 1944 and it is ne lieved that anv excessive profits 
were realized for the three months ended March 31, 1945 V. 161, 
p. 1318 


Industrial Steels, Inec., of Cambridge, Mass.—Merger— 


See Eastern Stainle Steel Corp. above ¥. 166, p. Tid. 


Inland Pewer & Light Coerp.—Ceases to Be Holding 
‘ompany 


oo 


1 =f. I lange Co has !} e ( 
y n } » | ho ) 
I ‘ ‘ ‘ or f I na n ( - 
- . . * 
é C¢ ; ( r n - 
, ( ! a he ( Co cor nm 
su » J ! 4 ie mn &@ ) 
r f ( t ' tro ) 1 
tr ‘ Oo ( r ul ul I il f of 
1} ( ri ( h a a; 
1 
} H | ( ¥. 302, | 4. 


International Great Northern RR.-Earnings-— 
Ap. 1945 1944 1943 1942 
( Ss ym railway . ] $2,620,051 $2.512.80 $ 1.588. 1¢ 
Nt I , 194 4.950 17 
N ope co t ) re) 0 : 
From Jan. 1 
4 fron t \ 9 ( 161 t 4 15,606.43 
Net from railway 15.028 } 366.48 1 6 533 194.4 
Net ry. oper. incom 1.209.915 195.04 , A : 49 


V. 161, p. 2000 


International Minerals & Chemical Corp. Specie) 
Offering—A special offering of 15,000 shares of commo 
stock (par $5) at $21's per share with a commission o 
65 cents, was made on the New York Stock Excnang 
May 24 by Eastman, Dillon & Co. The issue was ove) 
subscribed in the elapsed time of 15 minutes. Bids we 
received for 30,885 shares and allotments were made o 
a basis of 48.6%. There were 64 purchases by 30 ‘firms 
7,380 was the largest allotment, 20 the smallest._-V. 16 
p. 568. 


International Paper Co. (& Subs.) 
3 Months Ended March 31 


Gross sales, less returns 


Earnings 

1945 1944 
nlliowance and dis« 95.930,928 $55,306,949 
Oibrer income tnet) 1.685.987 1.515.004 


Total income $57,666,914 $56,821.95 
Cost of sales 
Pulpwood, labor, materials, et« 


34,602,531 
Maintenance 


33,171,997 





repairs 3,620,967 2,903,921 

Taxes (other than income tax 1,004,728 103,57 
Outward freight nd delivery expense 4.959.934 9,049,65 
Selling, general and administrative expense 1,642,021 1,690,036 
Interest on funded debt 598,146 623,34 
Interest on other debt 466 3.381 
Amortization of debt discount and expense 44.327 52,491 
Depreciation 761,831 2. 973,879 
Depletion 233,930 26,02 
Dividend on preferred stock ot subsidiary Lean Lae 
U.S. Federal taxe 

Normal 48.610 930.017 

Excess profits (net) 4.465.276 §,773,12 
State taxes 119,269 130,06 
Canadan and other foreign tan 330,562 181.57 
’orl-war exct profits tax Cr3o08, 815 Cr340,93 

Balance $2,701,419 $2,428,107 
Eurnings of forcien ul before interes on 

obligations held by ompat ! ried 

to reserves 991.176 311,401 

Net profit $2,110,243 $2,116,716 


Post-War Problems Will Not Be Difficult 





The company, Mr. Cullen d. is operating under strict wartims 
controls, Regardi: immediate post-war condition he remarked 

“The paper industry will not face the extremely difficult problem 
which companie in other ndustries must meet in he mimediat 
post-war period It will not peed to convert from war to peace imc 
the products which it has been m ufacturing during th War ar 
essentially the same products which it manufacture in peace time 
IT. will not have substantial wai irplus to dispose of It has no 
Gevernment-tinanced war plant to censidel Productive capacity o! 
the industry hes not been built up sudden or to any great extent 


because of the demands of wat 


“We do not have to face the problems that other greatly expanded 
industries will have to face m finding peacetime markets to absorp 
preduction now being used for war purpose: We believe that the 
need for paper products for civilian use which ha bee 
curtailed, will provide a 
normal business conditions are restored 

“Actually the pulp, paper and container board industry wa ! 
locked upon at the beginning of the war as an essential industri 
The industry was not given man-power priorities 


1 sever! 


strong demand which will ecarry on unt 


“Later, when the vital role of paper and paper containers was fully 
recognized by Washington authorities, the industry was classified as an 
essential industry The ereet demands of the Armed Forces were me 
by pushing the existing productive capaciitv to the uimost and by 
taking supplies away from the civilian markets.”’ 

The Chairman called atiention of hareholders to the fact that 
kraft paper and container board production today represents 54‘, of 
the total production of the company and its subsidiaries, newsprint 
represents 21 and other paper and paper products represent 25 
Ten vears ago kraft products accounted for only 28’ of productior 
Newsprint represented 45 of production at that time and other 
products the balance. Total company tonnage meanwhile has risen 
from 1,620,000 tons in 1935 to 2,470,000 tons in 1944. Kraft tonnage 
in 1935 was 460,000 tons and in 1944 it was 1,344,000 tons. Newsprint 
production went from 721,000 tons in 1935 to 512,000 tons in 1944, the 
decline being largely due to the sale of its Newfoundland mill. 

Mr. Cullen said the company had reason to expect goed markets for 
kraft paper and board products after the war. There is a greater 
eceeptance of the economy ot and serviceability of paper and board 
containers today than before the war. He also said the company felt 
there should be a strong long-term market for newsprint. 

“In the immediate post-war years when so many companies wil 
face the problem of re-establishing their marketing and distribution 
vstems newspaper space mav be very much in demand. There is no 
other advertising medium which so effective'y and economically covers 
the local markets into which manufacturers must go to re-establisn 
dealer relationship retail distribution and local consumer accep- 
tance 

The Chairman told shareholde that, despite severe 
Shortages, especially in the woods, In 
subsidiaries had raised total production from 
to 2.469,997 tons in 1944 


The company had prepared for its shareholders ai display 


manpower 
ernational Paper Co. and its 
2,363,511 tons in 1943 


based 


upon a special five-ply kraft paper board ceveloped by International 
Paper Co. for the Armed Forces and known as V-board Among the 
displays were letters from high military official testifving to the 
great value and importance of this paper produ which the company 


and othe. have used to manufacture millions of containei 
general name of V-boxe: 


Inder the 


The following were elected directors of the compan) 

Malcolm G. Chace, H. A. Colgate, Richard J. Cullen, J. H_ Friend, 
John H. Hinman, W. N. Burlbut, Percy H. Jenning David T. Laym-n, 
Jr Charles 8S. McCain, } K. Morrow, Ogden Phipps, Erling Riis, 
B A. Tompkins, H. R. Weaver, A. H. Wigyin and W. G. Woolfolk.— 
¥. 161, Db. 2230 
Calls 314% 


International Salt Co. Debentures 





All of the ou anding 12-year 2'%4 sinking tund debentures, du@ 
Jan. 1, 1951, have been iled for redemption on July 1, next, at 
101! ind interest Payment will be i the Chemical Bank ¢ 
Trust Co., trustee, 165 Broadway, New York, N. Y V. 160, p. 627 


International Telephone & Telegraph Corp.—Olficiais 
Promoted 
H. H Buttner a 


elected e-Py en B tner 2 \ e-Pre Ol il - 


Interstate Bakeries Corp. Earning 
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Interstate Debenture Corp.—Calis Debentures— 
All of the outstanding debentures due Jan. 1, 1955, have been called 


for redemption on July 1, next, at par and interest. Payment will 
be made at the Baltimore National Bank, trustee, Baltimore, Md.— 
Vv. 160, p. 985. 

Investment Co. of America—Quarterly Report— 

Income Account tor Quarter Ended March 31 
1945 1944 1943 

Income .... $43,530 $34,827 $33,624 
Expense 13,832 14,523 14,691 

Gross profit $29,699 $20.304 $18,934 
*Profit from sale of securities 7102.883 43,135 31,609 

Net profit —- satie $132,582 $63,439 $50,543 
Cash dividends 3 45,236 40,894 44,001 

°On the basis of cost to this company, “‘first in, first out.’’ tIncludes 


$2,000 refund of portion of 1942 Delaware franchise tax and $152 


miscellaneous income. 
Balance Sheet, March 31, 1945 


Assets—Cash in banks, $124,605; receivables, $18,291; 
(at cost), $3,753,610; total, $3,896,506. 

Liabilities—Accounts payable for securities purchased, $2,770; other 
accounts payable and unclaimed dividends, $7,345; accrued taxes other 
than Federal income taxes, $1,742; capital stock (par $1), $180,513; 
Capital surplus, $2,021,067; earned surplus, $1,683,070; total, $3,896,506. 
—V. 161, p. 2220. 


investments 


Iowa Southern Utilities Co. of Del.—Earnings— 


; 








Period End. April 20— 1945—-Month— 1944 1945—-12 Mos.-—1944 
Gross oper. earnings—- $428,193 $424,108 $5,125,966 $4,919,272 
Oper. exp. and maint. 218,823 197,187 2,503,352 2,395,006 
State & Fed. income & 

excess profits taxes 42,100 43,425 542,950 395,025 
Giner taxes ..<..-. 49,574 48,873 592,436 567,999 
Prov. for retirements 40,000 40,000 480,000 480,000 

Net oper. earnings $77.695 $94,622 $1,007,227 $1,081,242 
Other income 3,337 3,662 45.347 40,318 

Total net earnings $81,022 $98,284 $1,052,575 $1,121,560 
Int. on funded debt 45,672 46,284 552,351 576,294 
Amort. of debt discount 

and exps., etc., deducs. 13,032 15,109 170,746 168,740 

Met INCOME: — 66--..-- $22,328 $36,891 $329,477 $376,526 


<~V. 161, p. 1882. 


Iron Fireman Mfg. Co.—Annual Report— 


Stockholders are receiving through the muils a comprehensive 32- 
page booklet entitled ‘‘Iron Fireman’s 4th year of War Production.” 
In addition to the company’s operating statement and balance sheet 
for 1944, the booklet illustrates and describes the various items of 
war products which the company has built for the army, navy, air 
force and merchant marine. 

Ir the annual report to the stockholders, T. H. Banfield, President, 
seic that, excluding marine engine building, war production in 1944 
increased 88‘> over 1943. ‘The company is a key subcontractor for 
the Boeing B-29 Superfortress, machining precision parts to the value 
of more than $4,000,000. Other war production consists of prevision 
perts for Water Buffaloes und for many cl America’s famous war 
planes, including Thunderbolts, Hellcats, Lockheed Ventura, and the 
nivy's TBF Torpedo Bomber. The manufacture of bomb fuses, an 
intricate precision mechanism, was also a major production job. 


Consolidated Income Account for Calendar Years 








1944 1943 1942 1941 

Sales ; Es aoe $18,659,321 $37,028,460 $15,092,169 $9,427,392 
Gusts, expenses, etc. 16,270,115 32,687,925 13,872,461 8,111,157 

Profit Oe eee $2,589,206 $4,340,535 $1,219,708 $1,316,235 
Federal and Canadian 

income taxes__- ais 1,720,368 3,189,686 713.062 663,773 
Post-war reserve_____-_ ES 250,000 ee ~*~  <seein 

ee $668,838 $900,849 $491,646 $652,462 
Earnings per share $1.86 $2.50 $1.37 $1.61 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $1,892,458; U. S. War Savings and Canadian Victory 
Bonds, at cost, $103,131; cash surrender value of life insurance policies, 
$224,302; accounts receivable (after reserve for doubtful receivables of 
$139,254), $2,618,522; receivable from insurance companies, $830,993; 
inventories of raw materiuls, work in process and finished products 
(at average cost of market, whichever was lower), $1,939,767; invest- 
ment in associated company, at cost (less than 50° owned), $40,000; 
post-war refund of Federal excess profits taxes, $24,228: capital assets 
at cost (after reserves for depreciation of $595,253 and reserve for 
amortization of $688,206), $1.464,679; patents, trademarks and copy- 
rights, $1; unexpired insurance premiums, prepaid expenses and sup- 
plies, $61,101; total, $9,199,183. 


Liabilities—Notes payable to banks, $500,000; accounts payable 
(trade), $821,038; accrued payrolls, taxes and expenses, $677,721; 
reserve for estimated income and excess profits taxes (after crediting 
$220,000 S. Treasury Tax Notes, at cost, $1,694,000; deferred 
finance income, $5,845; reserves for product guarantees and contin- 
gencies, $26,000; reserves for estimated additional costs arising out of 
war, $265,000; common stock (359,910 shares of no par value), $1,- 
796.550; paid-in surplus, $595,650; earned surplus, $2,814,379; total, 
$9,199,183.—V. 161, p. 2110. 


Islands Gas & Electric Co.—Hearing June 15— 


The proposed recapitalization plan filed with the SEC on April 5 
by the company and its parent, Consolidated Electric and Gas Co., 
will come before the Commission on June 15. 

The plan provides for the simplification of the corporate structure 
of Islands by substituting common stock and one note issue for its 
outstanding common and preferred stock, bonds and notes, all of 
which are held by Consolidated. 

It the Commission approves the plan, Islands will issue 100,000 
Shares of new ($25 par) common stock in exchange for the out- 
Standing preferred and common stocks and a 10-year $4,000,000 
ncn-interest bearing note to refund a like principal amount of Islands’ 
present indebtedness. The balance of Island’s indebtedness is to be 
canceled, and upon consummation of the plan all of Island’s new 
ee gt gt to be pledged as security for Consolidated’s collateral 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. March 31— 1945—Month—1944 1945—12 Mos.—-1944 














Operating revenues ___ $135,081 $132,975 $1,548,997 $1,468,718 
Operation ook e 62,066 66,593 732.462 703,541 
Maintenance ___.._.__ 14,173 15,830 194,881 159,850 
ye De a 16,886 11,917 146,484 143,672 
Retire. reserve accruals 8,333 8,333 100,000 100,000 

Utility oper. income $33,622 $30,302 $375,170 $361,655 
Other income—net ___ Dr631 Dr63 Dr7,128 Dr2,251 

Gross income . 32,991 30,238 368,042 359.404 
Income deductions ____ 8,522 8,159 108,145 161,477 

Net income ________ $24 468 $22,079 $259,896 257 } 
Preference dividend requirements____- ae 117.317 A os 628 
Common dividends paid_...__________ ey) 28 91.800 91,800 


—V. 161, p. 2001, 


Jamestown, Westfield & Northwestern RR.—Control— 


The ICC on April 24 approved the acquisition of control throu 
h 
ownership of stock by Harry E. Salzberg, Murray M. Salzberg, Mever 
P. Gross and Morris H. Snerson of the company. the Unadilla Valley 
Ry. Co.. and the Southern New York Railway, Inc. 
_AD anvvlication for authority to acquire indirect control of Arkan- 
ézs Valley Railway, Inc., was dismissed.—Y. 141, p. 2437. 


Jefferson Lake Sulphur Co., Inc.—Earnings— 





3 Mos. End. Mar. 31— 1945 1944 1943 e 1942 
Net earnings $203.947 $95,529 '$4,597 $170,577 
Provision for Fed. and : 

State income taxes 43,500 20,500 

Net profit == S $160,447 $75,029 $4,597 $170,577 


After provision for depreciation of fixed assets and depletion of 
sulphur and oil domes. Loss. 

Production of sulphur at Clemens Dome during the period amounted 
to 55.972 long tons compared to 38,126 long tons during the same 
quarter of 1944. 

The company’s position, exclusive of fixed assets, leases and proven 


sulphur reserves, is shown in the _ tollowing condensed summary: 
Cash on hand and in banks, $279,750; accounts receivable (sulphur), 
$475,054: U. S. War bonds and Treasury notes, $270,000; inventory 


of sulphur (at contracted prices), $729,461; investment in subsidiaries, 
$50.273: receivable from subsidiaries for advances, $198,923; inventory 
of pipe, materials and supplies (at cost), $150,856; total, $2,154,316. 

Current liabilities and accrued expenses, including provision for in- 
come, ad valorem and miscellaneous taxes, of $124,123; severance taxes 
of $91,548; royalties of $35,687, and notes payable to bank $300,000, 
amounted to $612,770.—V. 161, p. 2110. 


Jessop Steel Co.—New Director— 


John J. Dougherty of Pittsburgh, an attorney, has been 
director to succeed J. Patrick Lannan of Chicago.—V. 160, p. 


elected a 
2185. 


Johnson & Johnson-—-New Director— 
Dr. David F. Smith, director of research, has been elected to the 


bcexwrd of directors.—V. 161, p. 2334. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway $350,604 $392,654 $371,928 $203.807 
Net from railway 174,189 164,682 186,708 83,867 
Net ry. oper. income 70,268 68,274 79,066 36,132 

From January 1— 

Gross from railway 1,422,923 1,372,318 1,468,557 816,503 
Net from railway 737,366 740 796 842.781 387,556 
Net ry. oper. income (319,362 313,459 396,333 174,111 


V. 161, p.. 2334. 


Kansas Power & Light Co.—Partial Redemption— 


The company has called for redemption on July 1, next, $170,000 of 


irst mortgage 3%‘+ bonds, due July 1, 1969, through operation of 
the sinking fund, at 107.36 and interest. Payment will be made at 
the Harris Trust & Savings Bank, trustee, 115 West Monroe Street, 


Chicago, Il., or at the Bankers Trust Co., 16 Wall Street, New York, 
N. Y.—V. 161, p. 9. 


Kennecott Copper Corp.—New Agreement— 


This corporation has completed negotiations with the Continental 
Oil Co. whereby both will share equally in the drilling for oil and 
gas on a limited acreage of land held by Continental under lease 
from others. This land is located in Texas, Oklahoma, Kansas, Colo- 
rado and Wyoming. Drilling will be done by Continental Oil Co. 
—V. 161, p. 1427. 


Kroger Grocery & Baking Co.—Sales— 


Period End. May 19— 1945-—4 Wks.—1944 1945—20 Wks.—- 1944 
Sales i _.... $34,405,522 $34,675,817 £169,588,024 $166,586,237 


Acquisition— 
The company has purchased the John B. Cook Packing Co. in 
Scottsbluff, Neb.—-V. 161, p. 2110. 


Lake Shore Mines Ltd.—Earnings— 


Production and Operating Costs, Quarter Ended Dec. 31, 1944 
Tons milled ; jase 63,331 
Value of production —- “1,063,985 
Operating expenditures 626,387 
Taxes and depreciation 152,631 

Fst‘mated net profit for quarter $284,966 
—V. 161, p. 1774. 

Lake Superior & Ishpeming RR.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway_. $325,511 $234,898 $145.001 FIR? 927 
Net from railway 188.269 114,573 32.710 240.325 
Net ry. oper. income 175,237 98,416 15,997 184,249 

From Jan. 1— 

Gross from railway 486,332 367,086 252.409 626.132 
Net from railway __-~- 37;286 *81.142 191,004 170,598 
Net ry. oper. ineome *20,142 *150,933 256,559 56.419 


*Deficit.—V. 161, p. 2001. 


Langendorf United Bakeries, Inc. — May Make Ex- 
change Offer to Preferred Stockholders— 


This corporatioin is understood to have under consideration a plan 
for simplifying and improving the capital structure, including the re- 
tirement of the present 11,151 shares of 6‘c preferred stock of $50 
par value. Legal details of the plan are expected to be worked ovt 
within 30 days. 

Under the plan, stockholders will be asked to approve a plan ex- 
changing the present 6‘ preferred stock for class A shares in the 
ratio of 154 shares of class A for each share of preferred. Any un- 
exchanged preferred stock will be redeemed at the call price of $52.50 
per share. 

The exchange would require 19,500 shares of class A sieck, of which 
there are now 80,000 shares outstanding. The class A stock pays $2 
a year in dividends. (Los Angeles “‘Times'' of May 18).—V. 161, p. 881. 


Lehigh & Hudson River Ry.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway __-- $293,947 $293,232 $324.295 301,519 
Net from railway--_---- 102,548 116,947 162,526 158.270 
Net ry. oper. income __- 23,892 26,287 35,106 49,844 

From January 1— 

Gross from railway__-- 1,201,500 1,185,314 1,157,205 1,105,565 
Net from railway__- 463,552 480.050 557,246 540.926 
Net rv. oper. income_-_- 103,988 106,908 127,043 177,808 
—V. 161, p. 2001. 

Lehigh & New England RR.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway__-_- $481,205 $519,182 $556,359 $539,596 
Net from railway__ 123.946 169.482 222,366 218,551 
Net ry. oper. income__-- 79,837 103,502 135,824 100,571 

From Jan. 1— 

Gross from railway ___ 1,206,940 2.089.646 2,042,210 1.787,159 
ro from railway _____ 382,553 691,943 720.544 598,800 

etry sper, inenme 269,435 415,348 450,817 366,597 
—V. 161, p. 1883. 

Lehigh Valley RR.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway... $7,819,081 £$8.539.932 $7,947,271 $6.099.029 
Net from railway 2,294,590 2,531,622 3,092,149 2.143.764 
Net ry. oper. income- 1.196,087 815,339 1.350.866 1,049,458 

From January 1— 

Gross from railway 28,384,818 32.601.127 29.144.022 21.462.126 
Net from railway 5,174,345 9.194.724 10,322,978 6,328,233 
Net ry. oper. income. 1,191,450 3,230,759 4,641,479 2,845,922 


V. 161, pp. 1544 and 2001. 


Link-Belt Co.—Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 200.000 
additional shares of common stock ‘tno par), on official notice of 


an offering to stockholders 
common stock applied 
2110. 


terms of 
amount of 
161, p. 


issuance pursuant to the 
underwriters, making a total 
listing to date 840,350 shares.—V. 


and 


Loew’s Inc.—Earnings— 

28 Weeks Ended— 
Company's share oper. profit after 

preferred divs. of subsidiaries 


Mar. 15,°45 Mar. 16,°44 Mar. 1¢ 


42 
%2 


$16,700,201 $19,209,840 $19,632 5) 


Reserve for contingencies 2,600,000 2,600,000 2,600.009 
Reserve for depreciation--—-_- 1,958,018 1,871,239 1,793,512 
Company's share profit before 
Federal taxes i $12,142,183 $14,738,551 $15,238 999 
Reserve for Federal taxes 5,373,714 7,295,853 8,862.77] 
Co.’s share net profit after taxes $6,768,469 $7,442,698 $6,376 228 
Earnings per common share (after 
preferred dividends) —- *$1.34 $4.44 $3.6 


*After giving effect to recent 3-for-1 stock split-up, which compare 
with $1.47 per share for the same period in the previous year if 
like number of shares had been outstanding.—V. 161, p. 2001. 


Long Island RR.—Earnings— 


April—- 1945 1944 1943 1942 
Gross from railway__-~ $3,836,032 $3,580,120 $5,161,276 $2,645.69 
Net from railway_- 1,037,852 724,138 598,282 665.081 
Net ry. oper. income- 389,251 108,134 *10,357 128,777 

From Jan. 1— 

Gross from railway 13,693,721 13,305,238 12,250,233 9.588.243 
Net from railway 2,651,028 2,005,589 1,935,997 1.934.326 
Net ry. oper. income-_-- 493,069 *189,652 *118,930 168.105 

*Deficit—V. 161, p. 2002. 

Loomis-Sayles Second Fund, Inc.—Earnings— 

3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Tota! income ~— $58,420 $61,270 $28,340 $54,497 
Expenses . 13,647 12,694 7,427 13,593 

Net profit fa $44,773 $48,575 $20,913 $40.403 
Net gain on secur. sold 139,760 *413 44,722 *102.618 
Dividends paid 33,411 34,284 19,516 34.861 


*LOoss. 


Statement of Assets, Liabilities and Net Assets as at March 31, 1915 


Assets- Securities, at market quotations (carried on the books of 
the Fund at average cost, $6,258,681), $7,191,005; cash in bank, 
$'64.817: cash on deposit for dividend payable, $33,411: dividends 
receivable, $28,083; accrued interest receivable, $3,679); total, §$7.- 
429,994 

Liabilities—-Dividend payable, $33,411; reserve for estimated Federal 


and State taxes, $5,577; total, $38.988. 

Net assets March 31, 1945, equivalent to $44.19 per share for the 
147,056 outstanding shares of capital stock of $10 par each, $7,382,006. 
—V. 160, p. 2297. 


Los Angeles Transit Lines—Earnings— 






































Period End. April 30— 1945—-Month—1944 1945-——-1 Mos.—-1944 
Operating revenue $1,817,193 $1,827,412 $7,219,065 $7,033,485 
Operating expenses 1,323,528 1,104,312 5,129,768 4.368.754 
Depreciation 166,690 160,745 649,474 642.680 
_ Net operating rev. $326,975 $562,355 $1,439,823 $2,022,052 
Taxes eee 207,006 310,796 951,767 1,241.556 

Operating income $119,970 $251,559 $488,056 - $780,496 
Non-operating income__ 702 331 8,338 3.126 

Gross income : $120,672 $251,891 $496,394 $783,622 
Interest on funded debt 34,090 40,467 140,974 173,611 
Miscellaneous debits 1,339 nee 1,339 

Net income $85,243 $211,423 $354,081 $610,013 

V. 161, p. 2111. 

Louisiana & Arkansas Ry.—Earnings— 

Period End. April 30— 1945—-Month—-1944 1945—4 Mos.—1944 
Railway oper, revenves_ $1,791,225 $1,618,064 $7,113,227 $6,548,485 
Railway oper. expenses 1,061,288 1,005,873 4,001,785 3,973,486 
Federal income taxes__ 372,000 311,600 1,646,600 1,320,400 
Other taxes ee 78,721 76,432 316,391 304.568 

Railway oper. income $279.216 $224,159 $1,148,451 $949,931 
Equip. rents (net Dr) 67,158 51.670 235,064 221.988 
Jt. tacil. rents (net Dr) 11,264 14.007 44,156 42.184 

Net rv. oper. income_ $200,794 $158,482 $868,631 $685,759 
—V. 161, p. 2002. ' 

Louisiana Land & Exploration Co.—Earnings— 

; 3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Net oi] and gas income $996,217 $897,360 $748,025 $628.430 
Operating expenses__ 28,450 24.143 26,930 18.135 

Profit $967,757 $873,217 $721,097 $610,295 
Admin. expenses, lease 

rentals, taxes, leases, 

aband., etc. 517,958 298.332 243,419 177,555 

Profit $449,799 $574,884 $477,677 $432,740 
Other income 27,678 2,165 77,132 88.391 

Total income ene $447,478 $577,049 $554,810 ~~ $$21,131 
Deprec., depl. & amort. 82,136 57,214 138,099 78.240 
__Net. income -..___.. $395,342 $519.836 $416,71 $442.891 
Earnings per share_ $0.13 $0.17 $0.14 $0.15 


On 2,963,806 shares of capital stock.—v. 160, p. 2404. 


Louisville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


Period End. March 31 1945—-3 Mos.-—1944 1945—12 Mos.— 1944 
Operating revenues __ $5,615,014 $5,441,509 $20,296,228 $19,271,141 
Mm oper. income. Pa 1,047,767 1,102,705 3,972,627 4,292,198 

ll income 693,205 759,140 2,706,697 2,973.726 

“Alter operating expenses, maintenance, taxes reciation, etc. 
+After deductions for all interest charges, sgner timation “of debt dis- 
count and expense, amortization of contractual capital expenditures. 
amortization of plant acquisition adjustments, etc. 


Weekly Output— 


Electric output of this company for th , 2 945 

pl : J ne week ended May 26, 1949, 

totaled 29,071,000 kwh. as compared with 30,570,000 kwh. for the cor- 
responding week last year, a decrease of 4.9‘c.—V. 161, p. 2334. 


Louisville & Jeffersonville Bridge & RR.—Notes Au- 
thorized— 


The ICC on April 27 authorized the company to issue a 4° demand 
promissory note, or notes for not exceeding the aggregate princips! 
smount of $4.500.000, to be Gelivered at par to the Cleveland, Cin- 
for ite acsuent, * "tee ne Ry. to evidence advances made by it. 0° 

. unt, by e lessee of its ; Dav t of 
matured bonds.—V. 161, p. 881. a 


Louisville & Nashville RR.—Earnings— 


aaal 


April— 1945 1944 1943 1942 
Gross from railway____ $16,376,424 $16,899,840 $17,964,510 $13,700,307 
Net from railway. 5.898.089 6,198,968 8,494,560 5,928.84 
Net ry. oper. income_ 1,959,566 1.854.496 2,355,913 1,552,704 

From January 1— 

Gross from railway____ 70.250.990 70.031.029 68,442,987 47,196,18° 
Net from reilwav__ _ 25.909.037 26.908.136 30.803.325 16,586.442 
Net rv. oper. income--. 8,326,102. 8.174.274 8,777,373 7,032,101 


v 
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Mackay Radio & Telegraph Co.—Expands Service— 


The company has announced the inauguration of direct radiotele- 
graph service between New York and Bucharest and the reopening 
of facilities between New York and Copenhagen. The opening otf 
these circuits, authorized by the Federal Communications Commission, 
marks the cnly direct radiotelegraph links between New York and 
these two capitals——V. 156, p. 515. 


Mahoning Coal RR.—Earnings— 














Three Months Ended March 31— 1945 1944 
Income from lease Of road and equipment $315,610 $351.832 
Pe oN is cere itt oe ee Gn ape a 24,513 2,483 

Total income ___- a $340,223 $354,320 
«Taxes as wus thine : eu : ‘ 92,859 157,600 
Other deductions —_-.-- . RP 2,730 2,615 

Net income --__~_- , an a $244,624 $194,105 
Bividend on preferred stock (1.25%¢ )_____- : 8,265 8,267 

Net income before conimon dividends__. _- $236,358 $185,858 

" eIncludes Fed. mcome & execess protits taxes 92,363 157,600 
—V. 161, Pp. 1096. 

Maine Central RR.—April Earnings— 

Period End. Apr. 30— 1945—Month—- 1944 1945—-4 Mos.—-1944 
Operating revenues_- $1,956,493 $1,643,418 $7,303,675 $6,701,976 
Operating expenses 1,252,823 1,076,204 5,380,897 5,007,515 
Gees 2. - 454,181 377,380 955,184 810,274 
Equipment rents Dr43,822 Dri1,167 Dr194,417 Dr120,918 
Joint tacility rents Dr23,792 Dr22,792 Dr96,008 Dr84,403 

Net ry. oper. income $181,875 $155,875 $677,170 $678,866 
Other income 31,402 55,860 147,412 172,473 

Gross income —-- 213,277 $211,735 $824,582 $851,339 
Rentals, interest, etc. 136,281 144,276 557,566 578,588 

Net. tnseme <....~.+. $74,995 $67,459 $267,016 $272,751 


—V. 161, p. 2111. 
(Glenn L.) Martin Co.—New Director— 


Harry T. Rowland, First Vice-President, has been elected a director 
of the company and its subsidiary, Glenn L. Martin Nebraska Co.— 
V. 161, p. 1774. 


Maytag Co. (& Subs.)—Earnings— 
‘Excluding Wholly Owned Canadian Subsidiaries) 











3 Mos. End. Mar. 31 1945 1944 1943 1942 
Met eget cs o.. e:. $2,722,047 $5,436,807 $3,312,448 $2,737,631 
Cost of sales & eXps. 2,372,280 4,235,524 2,531,930 2,615,340 

Operating profit $349,767 $1,201;283 $780,518 $122,291 
Int. & divs. received 10,937 6,666 4,872) 

Discounts & royalties 6,884 6,040 6,426 15,735 
Sundry income --- _ 5,710 6,452 5,085 

Total income $373,298 $1,220,441 796,901 $138,026 
Sundry deductions 15,885 12,350 8,857 8,786 
Depreciation & amortiz. 102.396 141,673 112,762 56,213 
*Fed. and State inc. tax 

(estimated) = *102,000 *692,500 *273,300 22,500 

Net protit Sum $153,016 $373,919 $401,981 $50,527 
tEarns. per com. share_ Nil $0.07 $0.09 Nil 


*Includes excess profits taxes. ¢Ona 1,617,921 shares of common 


stock.—V. 161, p. 312. 


MecQuay-Norris Manufacturing Co.—Earnings— 
Earnings for Quarter Ended March 31, 1945 
Net profit after all charges and taxes ______ __ --- $385,455 
Earnings per share on 343,047-shares outstanding E $1.12 
Tax reserves were provided at the 80% limitation rate, less post- 
war tax credit of 7%2‘*e.—V. 161, p. 2002. 


Menasco Mfg. Co. Burbank,.Calif.—New Secretary— 


John C. Lee, President, on May 15, announced the election § of 
Ralph B. Smith as Secretary of the company, eifective at once. 

Mr. Smith. Industrial Relations Director for the past six months, 
will, in addition to his expanded duties, retain this division under 
his new office. He. succeeds Robert R. Miller as Secretary, the latter 
having served in the dual capacity of Executive Vice-President and 
Secretary. Mr. Miller retains his position as Executive Vice-President 
in charge of the sales division.—V. 161, p. 1429. 


Middle West Corp.—Earnings— 


Statement of Income (Company Only) 





3 Months Ended March 31- 1945 1944 
Income: subsidiaries companies consalidated $973,028 $217,764 
GCiee: tvemtic: —.....-..-- “ Re 214,987 74,122 

ee $1,188,014 $291,887 
General and administrative expenses 69,045 65,519 
Taxes, other than Federal income . 3,065 4,701 
Federal income taxes___--- SeSe iy eee 3 92,000 20,900 





Net income -...-~.~-- 4 . 7 S $1,023,904 $200,767 
Earnings per share on 3,307,302 common shares $0.31 $0.06 

The increase in income arises primarily from (1) the receipt in the 
current year quarter of unusually large payments on preferred stock 
dividend arrearages of $573,500 by Central & South West Utilities Co., 
Public Service Co., and (2) common stock dividends received from a 
subsidiary company consolidated and an associate company amounting 
to $128,400. 


Consolidated Income Statement (Including Subsidiaries) 


3 Months Ended March 31 1945 1944 
Operating revenues a $22,238,551 $20,828,373 


Operation —— Shs 8.166.978 7,558,712 
Maintenance lr ae 1,456,792 1,283,307 
Depreciation ______ 2,497,999 2,471,742 
Taxes, other than Federal income 1,950,887 1,890,009 
Federal income and excess profits taxes 3,926,900 3,395,117 

Net operating income $4,238,995 $4,229,485 
Other income ‘net) 287,676 140,239 


$4,526,670 $4,369,724 





Gross income ~~ 
Interest, dividends on preferred stocks of sub- 2 ee 
Sidiary companies and other deductions 3,451,072 


3,424,821 





Net income ____._--- $1,101,849 $918,652 


Note—Consolidated net income includes approximately $510,000 and 
$ ~.000 in the respective 1945 and 1944 three-month period which 
c not be cistributed as dividends on stocks of subsidiary companies 
owned by Middle West Corp., primarily because of dividend arrearages. 


25-Cent Distribution— 


The directors cn May 23 declared a dividend of 25 cents per share 
on the capital stock, payable June 20 to holders of record June 1 It 
was stated on behalf of the directors that the matter of a further 
dividend would be considered toward the end of the year in the light of 
the then existing conditions and the company’s earnings 

In 1944. the company paid 20 cents on June 15 and 30 cents, plus 
a dividend of $2 per share out of paid-in surplus. on Dec. 20.—V. 161, 
P. 2002. 


(The) Miller-Wohl Co., Inc.—Initial Dividends— 

The directers 
Share on the 
June 15. 

The directors also declared an initial dividend of 52'2c per share 


of 20 cents per 


have declared 2n initia! cividend 
holders of record 


common steck, payable July 2 to 


on its 5 cumulative convertible preferred stock, payable July 2, 1945 

to stockholders of record June 15. This dividend cevers the period 

from April 16. 1945, when the stock first was issued, to June 30, 1945. 
$62. pn? 92883. 


Midland Valley RR.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $136,448 $137,252 $182,737 $125,153 
Net from railway 4,800 31,281 34,527 49,118 
Net ry. oper. income 20,280 16,403 56,984 29,927 

From January 1— 

Gross from railway 543,327 557,320 650,636 470,619 
Net from railway 190,997 199,786 344,284 193,922 
Net ry. oper. income 92,059 85,061 199,061 101,006 


—V. 161, p. 2002. 

Milwaukee Electric Railway & Transport Co. (& Sub.) 
—Earnings— 

12 Months Endéd March 31— 


1945 1944 











Operating revenues =~ $17,541,870 $16,563,211 
Total operating expenses and taxes 16,699,640 15,324,892 
Net operating revenues $842,230 $1,238,319 
Total non-operating revenues 43,411 19,149 
Gross income $885,641 $1,257,467 
Total interest charges 318,369 343,354 
Other deductions ted 3,800 4,001 
Net income $563,472 $910,112 


To Redeem Securities— 


The SEC on May 17 issued an order approving the proposal of the 
company (a) to redeem on May 16, 1945, at par plus accrued interest, 
$400,000 first mortgage 4°- bonds owned by Wisconsin Electric Power 
Co. and pledged as collateral to the latter company’s mortgage and 
deed of trust dated Oct. 28, 1938, and (b) to purchase for cash at par 
fur retirement 10,000 shares of its capital stock of the aggregate par 
vaiue of $1,000,000 from Wisconsin Electric Power Co.—-V. 160, p. 2186. 


Minnesota & Ontario Paper Co.—Refunding Plans Ap- 
proved—New President Elected— 


At the annual mecting of the shareholders, held on May 28, approval 
was given to a proposal to refund the balance of approximately 
$6,000,000 5° income bonds and to authorize a new mortgage and the 
issuance of $6,000,000 of new mortgage bonds. 

The new bonds will bear interest at approximately 3’-, with maturi- 
ties extending over 15 years. The plan likewise reduces annual 
interest charges by. approximately $120,000 and reduces annual bona 
retirements which have averaged $1,450,000 per year for the preceding 
four years, to an average of $400,000 for the next 15 years. 

The purpose of the refinancing plan is to make available funds 
for other corporate purposes essential to the wellare of the company, 
particularly in respect to. necessary improvements and expansion of 
properties and anticipated post-war requirements. 

The shareholders also elected the following board of directors: 
D. D. Davis, J. B. Faegre, S. S. Ford, C. T. Jaffray and R. H. M. 
Robinson, all of Minneapolis, and C. S. Garland, Baltimore; F. M. 
Gcrdon, Chicago; S. Semenenko, Boston; G. A. Dobbie, Galt, Ontario, 
and R. S, Waldie, Toronto, Ontario, 

D. D. Davis has been elected President, succeeding R. H. M. 
Robinson, who becomes Chairman ai the board. Other officers 
reeiected include R. W. Andrews and C. T. McMurray, Vice-Presidents; 
Ralph D. Main, Secretary-Treasurer, and Frank J. Hickling, Comp- 
troller, 

Mr. Davis, prior to joining the company last November, was Vice- 
Chairman of the War Production Board in Washington for two years, 
which position he took atter serving as President of General Mills, 
Inc., since 1934.—-V. 161, np. 2112. 


Minneapolis & St. Louis Ry.—Earnings— 


April— 1945 1944 1943 1942 
Gross trom. railway~ - $1,215,985 $1,148,859 $1,235,797 $982,261 
Net from railway. 298,857 277,237 413,982 208,086 
Net ry. oper. income 124,103 187,759 292,104 122,479 

From January 1— 7} 
Gross frem railway 5,034,532 4,847,082 4,835,642 4,238,656 
Net from railway 1,287,782 1,282,771 1,700,231 1,320,129 
Net ry. oper. income 594,796 628,732 1,299,001 953,670 


—V. 161, p. 2002. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


‘April- "1945 *1944 #1943 +1942 ' 
Gross trom ratiway $1,767,768 $2,734,943 63,812,881 $3,134,276 
Net from railway 7223,472 1,032,407 1,258,210 691,707 
Net ry. oper. income 113,571 852,529 837,076 316,884 

From January 1— : 
Gross from railway 6,740,134 9,877,565 13,770,751 11,943,122 
Net from railway 387,390 3,041,677 3,404,435 2,701,468 
Net ry. oper. income 97,160 2,360,045 1,990,500 1,338,128 

*Excluding Wisconsin Central Ry. tIncluding Wisconsin Central 


Ry.—V. 161, p. 2002. 


Minnesota Mining & Mfg. Co.—-Stock Increased— 


The stockholders on May 25 authorized an increase in the number 
of shares from 1,000,000 1,500,000. No immediate issuance of ad- 
diticnal stock is contemplated. There are 975,765 shares outstanding. 

The directors have declared the regular quarterly dividend of 35 








cents per share, payable June 11 to holders otf record June 4.— 
V. 160, p. 1738. 

Mississippi Power Co.—Earnings— 

i i 5 ‘ $.- 144 
Period End. April 30—— 1945——Month—-1944 1945 12 Mos.-—ls 
Gross revenue : $494,799 $480,368 $5,989,874 $5,646,435 
Operating expenses 211,397 200,237 3,123,390 3,208,874 
Prov. for depreciation 39,250 37,750 657,652 451,000 
Provision for taxes 165,941 161,619 1,301,216 1,094,243 
Gross income $78,209 $80,760 $907,615 $892,317 
Int. & other deductions 17,782 22,431 221,210 280,491 
Net income $60,427 $58,329 $686,405 $611,826 
Divs. on pfd. stock 10,049 20,693 205,742 248,316 
Balance "$50,377 $37,636 $480,663 $363,510 

V. 161, p. 1884. 

Missouri Illinois RR.—Earnings— 

April 1945 1944 1943 1942 i 
Gross from railway $276,982 $238,863 $281,979 $253,085 
Net from railway 115,641 89,394 145,336 120,716 
Net ry. oper. income 35,254 22,243 56,882 56,905 

From Jan. 1— aa a 
Gross from railway 1,104,396 1,007,892 1,037,559 907.938 
Net from railway $91,650 405,782 495,459 414,380 
Net ry. oper. income 146,311 130,833 154,577 190,673 

V. 161, p. 2003. 

Missouri-Kansas-Texas RR.—Earnings— 

Period End. Apr. 30 1945—-Month-— 1944 1945—4 Mos.—-1944 


$6,452,670 $29,304,428 $25,110,606 


$7,253,164 90 
4,820,453 19,697,264 17,584,669 


Operating revenues 
5,042,511 


Operating expenses 


686,215 79.7 7.60: 0,928 
Inc. avail. for fxd. chgs. 686,215 379.703 2,847.602 2,900, 
Fixed charges 201,040 250,047 829,458 1,018,938 
Inc. after fxd. chgs 485,175 129,655 2,018,143 1,881,989 


—YV. 161, p. 2223. 


Montgomery Ward & Co.—Quarterly Statement— 

Net sales for the first quarter of 1945 are estimated at $153,000.000, 
an increase of 18’% over last year. This is the largest sales volume 
for any similar period in the company’s history. 

Earnings before taxes are estimated at $12,600,000, 60° 
than last vear’s $7,900,000. 


higher 


Net profits after taxes are estimated at 35,000,000. compared with 
$3/430,000 in the same pcriod last year. Earnings pes share of common 
stock are cstimated at 88 cents this year, and were 59 cents last year 

On the last balance sheet date (March 31, 1945) the company had 
$129,500,0000 in cash and Government securities It could have paid 
off every collar it owed in current bills and still have had $59,000,000 
left in the treasury. The company has no {fixed debt of any kind 
—V. 161, p. 2223. 


Missouri Pacific RR. 


April 
Gross from railway 





Earnings— 
1945 1944 1943 1942 
. $18,594,006 $18,635,658 $18,723,922 $12,538,759 


Net from railway 7,394,285 7,587,017 9,271,376 4,920,267 

Net ry. oper. income 2,636,761 2,464,554 3,797,727 3,721,895 
From Jan. 1— 

Gross from railway 75,413,903 76,129,272 71,828,409 44,812,276 

Net from railway 31,877,721 32,260,451 34,795,322 15,423.802 

Net ry. oper. income 11,420,123 11,163,826 15,681,397 10,889,091 


—V. 161, p. 


2223 


Molybdenum Corp. of America—New Director— 
Donald M. Nelson, formerly Chairman of the War Production Board, 


has been elected a director.—V. 161, p. 1320, 

Montour RR.—Earnings— 

April- 1945 1944 1943 1942 
Gross from railway $215,198 $245,227 225,180 $243,691 
Net from railway 65,219 85.543 91,953 114,727 
Net ry. oper. income 53,856 65,944 65,798 82.591 

From Jan. 1- 

Gross from railway ___ 838,401 944,213 924,585 773,825 
Net from railway 215,364 295,667 366,622 265,651 
Net ry. oper. income 175,287 226,746 250,912 218,139 
—V. 161, p. 1884. 

Motor Wheel Corp.—Earnings— 

9 Mos. Ended March 31 1945 1944 
Net profit after charges and taxes *$1,662,347 $1,100,000 
Earnings per common share $1.96 $1.30 


“After deducting $4,296,519 for estimated Federal taxes, and $500,000 
as provision for renegotiation. 

Renegotiation proceedings for the fiscal year ended June 30, 1944, 
have not been completed, but it is believed that proper provision has 
been made not only for the last fiscal year but for the current nine 
months’ period.—-V. 161, p. 882. 


(F. E.) Myers & Bros. & Co.—Earnings— 








6 Mos. End. April 30 1945 1944 1943 1942 
*Manutacturing profit $1,212,714 $1,232,691 $792,092 $1,613,550 
Sell., adm. & gen. exp. 509 336 454,218 358,791 481,918 
Depreciation : 31,633 38,368 40,913 41,7528 

Operating income $671,745 $740,105 $392,387 $1,089,873 
Int. earned & other inc. 12,193 13,811 25,508 4,232 

Total income $683,939 $753,916 $417,895 $1,094,105 
Federal income taxes 220,000 220,000 145,000 292,000 
Fed. exc. profits taxes +127,800 1193,500 t63,000 343,000 
Prov. for contingencies 12,000 80,000 

Net income $318,139 $340,416 $209,895 $379,105 
Common dividends 250,000 300,000 200,000 400,000 
Balance, surplus $68,139 $40,416 $9,895 1$20,895 
SEarnings per share $1.59 $1.70 $1.05 $1.90 

“After deducting cost of goods sold ineluding materials, labor and 


manufacturing expenses. tAfter post-war refund of exeess profits tax 
of $14,200 in 1945, $21,500 in 1944 and $7,000 in 1943. tDeficit. %On 
200,000 shares of common stock (no par). 

For the quarter ended April 30, 1945, net profit was $241,490, equal 
to $1.59. a share, comparing with a net profit of $194,978, or $0.97 a 
share for the quarter ended April 30, 1944. 


Balance Sheet, April 30, 1945 


Assets—Cash, $1,425,711; U. S. treasury bonds and certificates of 
indebtedness—at cost, $1,345,125; accrued interest, $5,208; U. S. Treas- 
ury notes, tax series—principal amount and cost, $400,000; trade ac- 
ccunts receivable (net), $780,436; merchandise inventories (net), $1,- 
334,830; post-war refund of Federal excess profits tax—estimated, 
$72,475; miscellaneous receivable and other sundry assets, $5,344: 
property, plant and equipment (net), $889,043; deferred charges, $42,- 
572; total, $6,300,743. 

Liabilities—-Accounts payable including accrued pay roll and with- 
holding tax deductions, $287,786; prevision for net renegotiation r«- 
fund for 1944 and other current contingencies, $43,000; accrued taxes 
other than income, $25,893; Federal taxes on income (including $362, - 
000 for the period of six months ended April 30, 1945—estimated), 
$827,245; reserve for post-war adjustments and contingencies, $317,151: 
capital stock (200,000 shares no par), $1,000,000 earned surplus, $3,- 
799,668; total, $6,300,743.—V. 101, p. 1097. 


Narragansett Electric Co.—Earnings— 





3 Months Ended March 31 1945 1944 
Gross operating revenue $4,257,629 $4,526,805 
Other income ; 3 16,682 12,610 

Total gross earnings $4,274,311 $4,539,415 
Operating costs 1,836,865 2,001,325 
Maintenance 396,642 284,790 
Depreciation 243,025 *494,230 
Taxes, other than Federal income 406,845 415,593 
Provision for Federal taxes on income 331,653 338,000 
Interest on funded debt 236,250 277,655 
Amort. of redemption prem. on refunded bonds 18,951 26,179 
Other interest expense 1,968 2,367 
Amort. of elec. plant adj. & of organiz. exps. 182,230 5,679 

Balance before dividends 5 $619,883 $693 597 
Dividends declared on cum. preferred stock 101,275 101,250 

Balance for common dividends and surplus $518,608 $592 347 


Includes $98,978 applicable to 
justments."’- 


“amortization of electric plant ad- 


Permanent Bonds Ready— 


Permanent first mortgage bonds, series A, 3°, due 1974,'areé now 
ready for delivery in exchange for temporary bends of this issue at 
the Rhode Island Hospital Trust Co., trustee, Providence, R. I., the 
State Street Trust Co., Boston, Mass., and The Chase National Bank 











of the City of New York, New York City —-V. 160, p. 2186. 
' 

National City Lines, Inc. (& Subs.)——Earnings— 

3 Mos. Ended March 31 1945 1944 } 1943 
Operating income $4,848,120 $4,556,265 $3,776,185 
Operating expense 3,827,367 3,578,958 2.642.636 

Gross profit $1,020,753 $977,307 $1,133,549 
Other income 156,314 129,956 60,259 

Total income $1,177,068 $1,107,263 $1,193,808 
*Other deductions 958,723 819,682 913,905 

Net income $218.345 $287,581 - $279,903 
Earnings per common share $0.39 $0.48 $1.05 
"Includes Federal income taxes 868,400 790,447 885,609 

¥. 161, p. Biz. 

National Container Corp. (& Subs.)—Earnings— 
Quarters Ended March 31 1945 1944 1948 
Net sales . $4,725,939 $4,371.823 2,799,253 
Net income 303,426 258,787 | 175,140 
Number of common shares 660,964 330,482 330432 
Earnines per share $0.45 $0.78 $0.53 


—V. 160, p. 1658. 
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Nashville Chattanooga & St. Louis Ry.—Earnings— 


April 194. 1944 
Cross from railway $3,441,333 $3,364.3 
Net from railway 1,126,362 910,46 
Rs ry. oper. income 407.471 421,860 

From Jan. ! 

Cross from railwa\ 13.769.509 14,106.08 
fiet from 1 yal 4.164.745 3,879,7 

. Y 9 > « 9°] + 
het ry. ope inco! 2,034,299 1,921,28 
— ' 161 ) 2( 


National Distillers Products Corp. 
Cebentures—Arranges for $4,500,000 Bank Loan— 


Ss n Porter, Presiden on May 24 a 
rize th calling tor redem} 
$8,125,000 outstunding seven-year 3°. 

cue Mart l 1949, at 101% and int Pa 
ta Ne\ York JT st Co., tru 100 Broadway 
Cri ally $15,000,000 principal amount ol ] 

He added tha he company also has made 
tae Ne York Trust Co. for a $4,500,C00 loan 
a group of bank to be repayable at he 
ren be first five yeal and tne remainade! 
&.1uU pa abl on Oct 20. 1951 J 161 p 


National Gas & Electric Corp. (& Subs.)— 


} Months Ended March 31 
Total operating revenues 
Total operating revenue deductic 
Utility operating income 
Crher income (net) 
Gross income 
T tal income deduction: 


Net income 
Earnings per share 
—V. 161, pp. 1430, 1546. 


National Securities & Research Corp.—Assets Rise— 


1. J. Simionson Jr., President, on May 28 & 
icvestinent funds sponsored by this company 


April 30. against $°,802,02G6 a year before 
€2lares ¥. 162, DD: 3212. 


National Steel Corp.—Redeems 2's‘ 


r . 

l.otes— 2 
The corporation has called for redemption 

iis outstunding 2'z serial notes due tg 

interest, the outstanding 2',’, serial notes 


100%, and interest, and the outstanding 2%8% 
it, 1948, at 100"°4 and interest. Payment will be 
ust Co., trustee, 16 Wall Street, New York, N. Y. 


National Tea Co., Chicago—Sales Decreased— 


2eriod End. May 19 1945—4 Wks.-—1944 


Eules $7,327,056 $7,795,072 $36,302,915 $37,669,440 
The company at May 19, 1945, had 820 stores in operation, 
ired with 857 a year before.—V. 161, p. 2223. 


c 


National Tile Co.—Change in Name and Increase in 


Siock Proposed— 
The stockholders on June 6 will vote on 


mame to National Tile & Manufacturing Co., 
sulhorized capital stock from 150,000 shares 
250,000 shares of $1 par value The directors 
cnange in the firm name because the company 


i nes 


The stockholders also will be asked to grant 
to purchase stock in the company: V. M. Alexander, 
President, 45,000 shares at $2.50 a share for 
a share for 15,000 shares; Paul H. Mouraud, 
pany's Steatite Electronic Insulator Division, 

share; to other officers and employees of the company, 
determined by the board, 30,000 shares at such i 
$2.50 per share, as the board may fix.—vV. 160, 


Naumkeag Steam Cotton Co.—-Offer May Be Made— 


Rovual Little, trustee under declaration of trust created June 4, 
is mailing to stockholders 


for benefit of The Rhode Island Foundation, 
the Naumkeag company a letter stating 


make a ferinal offer to them of $135 per share 


cck He has decided to withhold mailing 


the recent statement of H. P. Benson, President of 


taat a better offer may be made. 


Howcver, Mr. Little states thut if a more advantageous offer i 
riade promptly he will be willing to mail his 
v ded holders of more than 50’ of the shares request 


before that date. 


The proposed ecffer is to be conditioned upon ecceptance 
not less than 95% of the outstanding i 


© 1246 


Nehi Corp.—Earnings— 


er er End. Mar. 31 1945 1944 
Pet before taxes $529,721 $421,835 
Fec A & State inc. taxes 101,000 84,000 
Fed. excess profits taxes 285,000 220,000 

Net profit $143, 721 $117,835 
Earns. per com. share $0.13 $0.10 


*Not including post-war refund credit of $28,500 in 
1344, $18,700 in 1943 and $16,200 in 1942,.—V. j 


New England Gas & Electric Association—Output— 
Por the weck ended May 25, the Association 
GF 12,402,208 kwh. This in an increase of 116,825 kwh., 
production of 12,285,483 kwh. for the corresponding 
Gas output for the May 25 week is reporied at 
an increase Of 6,605,000 cu. [t., or 5.74% above 
G00 cu, ft. in the corresponding week a year ago 
Consolidated Statement of Income 


12 Months Ended March 31 
Total operatipe revenues 
Operating, exper ses 
Alaintenance 
Prov. for retire. of property, plant & equip. 
Prov. fo. texes othe: than Federal income 


Operating ineone 
Crher income 


Nei Ince me 
Cther Gecuctions from income (subsidiaries) 


Balance 
New England Gas & Wilectriec Association 


Net income 
Provision for Federal income taxes 


Vet inecme 


Stotement of Income (Parent Company Only) 


12 Months Ended March 31 
Total income 
Total expenses 
Cther deductions frerm income 
Provision for Feceral income taxes 


Vet income 


Calls $8,125,000 of 








to or | 


has added other 
following options 


30,000 shares 





121,665,000 cu. 
production of 115,060,- 


1 tS om oe 
| 3 I< 














New England Power Co.—Earnings— 


. ‘ Cc 5 c + 
} Months Ended March 31 1945 Rigs . 
Gross operating revenut $4.687,643 $4,40° ps 
Other income 4 6 
Total gross earning $4,687,646 $4 460,236 
475,919 540,177 


Operating cost 


Purchased powell 2.320.931 2,771,468 
M ntenance 89.876 101,503 
aviclh al aiaaal : : 
Depreciation 164,460 164,460 
pl atior 164,46 1 460 
Taxes. other than Federal taxes on income 224, 99 1 219,579 
Federal taxes on income 795,405 ] hago 
¢ 5) . 
Total interest and other charge 86,524 87,476 
Balance before dividends $529,980 $31 pers 
Preferred dividends declared 120.210 120,216 
1 } ] 190 (7 y= © 
Balance for common dividends and surplus $409,770 $207, 06 


V. 161, p. 1775 


New England Public Service Co. — Holdings Attract 
Interest 
It was learned May 24 that 19 persons have expressed interest 


in the possible purchase’ olf one or more of the five Maine texte 


mills and two paper companies owned by the company 

The disclosure was made in the first report filed with the SEC since 
a compromise agreement was entered into early in May by the com- 
pany and a group of its prior len stockholders, each of whom has 
pending before the SEC a plan for the reorganization ol New England 
Public Service. ; 

“One offer was received for the purchase of Androscoggin Mills 
according to the report filed by Edward H. Maxey, general counsel 
for the company. 

In its plan of reorganization New England proposed to retain the 
seven non-utility companies held by a subsidiary, New England Indus- 
tries. Inc., but the opposition group of stockholders, headed by State 
Street Investment Corp., in its plan of reorganization called for the 
immediate sale of the seven industries and investment of the proceeds 
in utility holdings. 

As a result of the compromise, the company in letters signed by 
W B. Skelton, President of the industries, has invited 19 prospec- 
tive buyers to negotiate for purchase of one or more of the seven 
Maine companies.—V. 161, p. 2233. 


New Orleans & Northeastern RR.—Ear nings— 


April 1945 1944 1943 1942 
Gross from railway $1,036,707 $1,057,397 $1,181,174 $973,911 
Net from railway 440,396 459,673 689,219 585,769 
Net rv. oper. income 91,337 94,482 232,010 278,429 

From Jan. J 
Gross from railway 4,462,879 4,217,478 4,584,108 2,963,939 
Net from railway 2,147,370 1,775,838 2,609,200 1,602,855 
Net ry. oper. income 464,531 353,631 563,444 596,857 


V. 161, p. 1885 


New Orleans Vexas & Mexico Ry.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $840,746 $931,646 $702,537 $481,151 
Net from railway 482,821 646,635 440,275 268,915 
Net ry. oper. income 240,073 263,222 144,275 254,039 

From Jan. 1 
Gross from railway 3,576,824 3,998 668 2,858,719 1,977,569 
Net trom railway 2,124,416 2,644,769 1,792,530 1,145,749 
Net ry. oper. income ; 1,190,037 1,258,677 628,222 1,098,921 


V. 161, p. 2003. 
New York Central RR.-—Earnings— 


(Including All Leased Lines) 


Period End. Apr. 30 1945—-Month--1944 1945-4 Mos 1944 
$ 3 $ $ 
Railway oper. revs. 57,473,436 56,230,960 222,416,014 232,991,702 
Railway oper. exps. 43,862,6 29 42,426,965 176,967,668 173,684,301 
Railway tax accruals 6,075,977: 7,099,204 2 


1,188,933 31,829,737 
262,256 1,688,454 7,795,878 7,023,673 

Net ry. oper. income 5,332,579 5,016,337 16,462,535 20,453,991 
Oiher income 1,619,257 1,659,110 6,919,467 6,745,571 


to 
‘ 


Equip. and jt. facil. rents 








Total income 6,951,836 6,675,447 23,382,002 27,199,562 
Mise. deductions 8b,484 345,612 558,136 970,450 
Tclal fixed charges 3,577,248 3,670,lo6 14,071,004 14,601,262 

Net. income 3,288,104 2,659,669 8,752,862 11,627,850 


“Includes Federal in- 
come and exc. prot. 
taxes 

—V. 161, p. 2336. 


New York, Chicago & St. Louis RR.—Equip. Trust Is- 
sue Awarded— Company on May 28 awarded, subject to 
ICC approval, an issue of $1,400,000 142% equipment 
trust certificates of 1945 to National City Bank of Cleve- 
land, acting for itself and Huntington National Bank of 
Columbus, O., on its bid of 99.454. The bid represents a 
net interest cost basis to the company of approximately 
1.605% 

The certificates will be dated June i5, 1945, and will mature in ten 
equal annual installments of $140,000 each, payable June 15 of each 
year starting in 1946. They are to be issued to finance in part the 
purchase of five all-steel baggage cars and 500 50-ton all-steel box 
cars, to cost approximately $1,857,300. 

Other bidders were: Central Hanover Bank & Trust Co. of New 
York, 99.18 for 142s; Halsey, Stuart & Co., Inc., and Associates, 99.114 
for l't2s; Salomon Bros. & Hutzler and Associates, 99.054 for ltzs, 
and Harris, Hall & Co. (In¢.) and Associates, 99.5199 for 15ss.—V. 161, 
p. 2336. 


— 


.946,385 2,916,716 4,533,989 15,029,176 


New York Connecting RR.—Earnings— 


April 1945 1944 ~ 1943 1942 
Gross from railway : $249,139 $236,859 $234,123 $313,329 
Net from railway 137,549 111,247 75,451 210,225 
Net ry. oper. income 224.714 107,868 76,781 204,382 

From Jan. 1 
sross from railway 911,611 913,667 865,449 1,019,585 
Net from railway 381,610 414.894 351,133 700,764 
Net ry. oper. income 565,912 550,943 449,951 712,877 


V. 161, p. 2003. 


New York, New Haven & Hartford RR.—Earnings— 


Period End. April 30 1945—-Month—-1944 1945-4 Mos.—-1944 
Tctal oper. revenue $15,782,161 $15,360,736 $59,147,277 $59,616,088 
Net railway oper. inc. 2,117,148 2,167,529 6,229,131 7,726,819 
Income avail. for iixed 

charges 2,467,345 2,491,103 7,979,491 9,064,498 


*Net inc. aft. fxd. chgs 1,463,809 1,483,305 3,947,136 4,976,800 

Net income after fixed charges on the present capital structure but 
excluding rents under rejected leases. It includes, however, accrued 
and unpaid real estate taxes on Old Colony and Boston and Providence 
properties; also accrued and unpaid charees against said properties 
for Boston Terminal Co. taxes and bond interest.—V. 161, p. 2004. 


New York Ontario & Western Ry.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway_.- $740,190 $715,078 $639,717 $684.931 
Net from railway 32,339 22,919 78,182 160,204 
Net ry. oper. inccme *76.571 *119,089 31,351 83,347 

From Jan. 1 
Gross from railway 2,590,851 2,944,852 2.486.351 2.228.795 
Net from railway *307,280 118,009 191,991 265,454 
Net ry. oper. income *738,142 *213,592 *62,670 *5,378 


"Deficit. 


a : 


Equipment Trust Certificates— 

The ICC on May 30 authorized the comvany to assume ob)li : 
and liability in respect of not exceeding $1,695,000 3% equipmenr- 
certificates of 1945, to be issued by the Central Hanover Bank & 7 
Co. as trustee, and sold at par ana acct ‘ued dividends to the Ree 
struction Finance Corporation in connection with the pro 
certain equipment ¥. 161, . 22%3. 


New York Power & Light COR nar nA 





Period End. March 31 1945—3 Mos 244 1945—-12 Mo 
Operating revenues $8,450,295 92,251, 385 $32,384,784 $31.47 
Oper. maint. & deprec. 4,395,039 4.580,022 "9 761 629 17.541 
Federal income taxes 254,000 227,000 938,000 1.04 
Fed. exc. profits taxes 1,295,000 638.000 3,157,000 575 
Othe AXes 1,003,223 932.272 3,726,087 3.63 

Operating income $1,593,028 $1,674,091 $6,802,068 $6.6 
Other income Dr4,391 Dr3,178 Dr16,039 Dr? 

Gross income $1,588,637 $1,670,913 $6,786,029 s6) 4 
Income deduction 842,390 $51,270 3,936,317 3. f 

Net income $746,247 $719,643 $2,849,712 52.86 


V. 161, n. 2224 


New York Susquehanna & Western RR.—Earnings 


April— 1945 1944 1943 1949 
Gross from railway $426,424 $458,553 $460,215 $322 
Net from railway 188,743 181,747 209,359 132.02 
Net ry. oper. income 75,614 64,297 62,143 70.83 

From Jan. 1 
Gross from railway 1,657,423 2,119,114 1,948,493 1.2724 
Net from railway 638,659 960,790 919,166 468.13 
Net ry. oper. income-_—— 203,616 332,614 34,267 213,231 


V. 161, p. 2004. 


New York Water Service Corp.—To Amend Plan— 

Corporation, a subsidiary of the Federal Water and Gas Corp 
plans to file an amended reorganization plen with the SEC and the 
New York Public Service Commission, it Was announced May 29 
The amendment is expected to change the par value of the ney 
common stock of the corporation. 

According to the original pian, filed in July, 1944, and modified in 
December, preferred stockholders were to receive in exchange a; 
ecual number of $100 par value common shares and holders of existing 
coruemon stock were to be excluded from the reorganization. 

The P. S. Commission had questioned whether the value of ihe 
company’s properties was sufficient to justify issuance of $100 
velue shares in the number called for unaer the reorganization 
¥. Bes, D..28, ; 


Niagara Hudson Power Corp. (& Subs.)—Earnings— 





























Period End. March 31 1945—3 Mos. i 1945—12 Mos.— 1944 
$ $ $ 

Operating revenues . 30,024,593 30, 141, 418 115,186,086 118,224.83: 
Oper., main. & deprec. 15,227,315 16,083,874 61,578,845 65,338,761 
Federal income taxes 1,406,139 1,598,900 5,260,874 6,556,946 
Fed. exc. profits taxes 3,176,300 2,155,500 4,647,700 5,872,200 
Canadian ine. taxes 163,728 165,859 693,322 691,761 
New York State water 

charge 300,000 308,800 1,225,450 1,219,305 
Other taxes 3,768,829 3,773,356 14,768,259 14,728,514 
Emerg. diversion res. 

Appropriation Cro8,817 195,880 578,612 793,453 

Operating income 6 051, of 19 5.859.249 26,433,024 23.023 902 
Other income 172,846 182,723 666,904 812.01¢t 

Gross income 6,223,945 6,041,972 27 099.9: 28 23,835,917 
Income deductions 2,420,704 2,442,165 12,683,392 9,750,489 

Balance 3,803,241 3,599,807 14,416,535 14,085,428 
Div. requires. on pfd. 

stocks of subsidiaries 1,839,199 1,839,199 7,356,796 7,356,796 

Net income 1,964,042 1,760,608 7,059,740 6,728, 632 
Reservation of net in- 

come by subsidiary 369,000 369,000 1,476,000 1,350,000 

Balance 595, 042 De 391 608 5,583,740 5,378,632 
Div. requires. on pfd. 

stocks of corporation 606,006 606,006 2,424,025 2,424,025 

Balance 989, 036 785,602 3,159,715 2,954,607 

Kilowatt-hours generated and purchased: 1945 1944 


3 months ended March 31 3,042,791,584 3,166,575,316 
12 months ended March 31 12,012,436,568 13,043,878,847 
Sales of manufactured gas, in cubic feet: 


3 months ended Merch 31 2,440,683,700 2.408,784.100 

12 months ended March 31 8,783,341,200 8,591,301,300 
Sales of mixed gas, in therms: 

3 months ended March 31 7 9,206,904 8,128, 15¢ 

12 months ended March 31 7 26,390,669 24,811,991 


V. 1G1. p. 32324. 


es 

Niagara Share Corp.—10-Cent Class B Dividend— 

The directors on May 25 declared a dividend of 2‘. (10 cents per 
Share) on the Class B common stock, payable June 25 to holders of 
record Junc 1. In 1944, the company paid 10 cents on July 6 a! 
15 cents on Dec. 29 on this issue. , 

The reenlar quarterly dividend of $1.121% per share on the 4?. 
convertible preferred stock for the quarter endit g June 30, was also 
declared, payable June 15 to holders of record June 1.—Y. 161, p. 2224. 


Noranda Mines, Ltd.—Earnings— 

Quarters Ended March 31 1945 1944 1943 
Metal production & miscell. income $4,651,412 $4.857.686 $5,390,322 
Cost of metal prod., inei mining, 

treatment & delivery, & adm. & 





ane exps. - 1.316.265 1,571,059 1.441.704 
eserved for ine. & exc. prof. taxes 850,000 825,000 1.050.004 
Reserved for depreciation 105.000 124,000 135,00 
Estimated net profit "$2 380,147 2.337.627 $2,763,618 
2,380,14 2,337,627 $2,763.61 

Shires outstanding 2,239 772 * 239 772 2 239.772 
Earnings per share "$1.06 7 $1 04 "$1.23 

V. 160, p. 2650. a 

Norfolk Southern Ry.—Earnings— 

April— 1945 - 
_ art ‘ 1944 1943 1942 
Page from railway $628,485 $664,786 $647,511 $584.862 
at oe 108,249 127.591 150,908 185,2°'4 

et ry. oper. income_._ 33.309 - wrt 5,01 

fue aes 3,30 47,093 65,445 115. 
Gross from railway__. 2,565,449 2,623,473 2.641.746 2 080,801 
wee ne saltway 478.219 491,271 711,979 = 523,594 
Net ry. oper. income 175.906 188,749 319,959 274,45! 


Declares $1 Dividend— 


The directors have declared a dividend of $1 per share on the cons 
mon stock, no par value, Payable June 14 to holders of record June 5 
A similar distribution was m ade on Dec. 11. last, which compares Wit! 
$2 per share paid on Dec. 10. 1943 — V. 161 p "2004 


North American Co.—Dividend Approved— 


The SEC has approved the declaration of a dividend by this « : 
pany on its common stock Payable in shares of Pacific Gas & Elec! 
Co. $25 par common stock, at the rate of one share of Pacific 


Stock tor each 100 shares of North American common. The divid 
is Payable July 2 to holders of record June 1 In 
for fractional shares North American will p 
38 cents a share.—V. 161, p. 2113. 


lieu of certilic 
Pay a cash dividena 
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Norfolk & Western Ry.—Earnings— 





Period End. Apr. 30 1945-—-Month—-1944 1945—4 Mos.—1944 
Pallway oper. revs $13,534,293 $12,980,505 $54,037,231 $51 828.871 
Railway oper. exps 7,929,128 7,402,412 30,745,440 30,140,151 

Net ry. oper. revs $6,105,165 $5,578,493 $23,291,791 $21,688,720 
Railway tax accruals 4,725,656 4,003.574 17,799,398 16,055,218 

Railway oper. income $1,379,509 $1,574,919 $5,492,393 $5,633,502 





Equip rents (net Cr) 837,862 702,581 3,150,796 2,922,572 
jt. facil. rents (met Dr) 15,159 17,213 64,661 97 662 
Net ry. oper. income $2,.202.213 $2,260,287 $8,578,528 $8.498.411 
Other imecome 244,635 572,365 923,778 2,244,231 
Gross income $2,446,848 $2,832,052 $9,592,306 $10,742,642 
Interest on funded debt 176,136 176,136 704,544 704,544 





Net income $2,270,712 $2,655,516 $8,797,762 $10,038,098 


Ske and res. funds 
appropriations 59,852 57,965 218,944 213,098 
Misc. appropriations 300,000 630,000 2,430,000 


1,100,000 


$7,478,818 $7,335,000 


Balunce of $1,910,860 $1,968,550 


on. S6h, p. 


income 
2113. 


North Central Texas Oil Co., Inc.—Earnings— 


3 Mos. End. Mar. 31 1945 1944 1943 1942 
Operating incom $90,537 $80,165 $65,599 $75,787 
Operiting expenses 21,583 20,033 18,604 17.861 

Net oper. inc. before 

depletion, etc $68,954 $50,082 $45,995 $57,926 
Depl. & prop. ched. off 27,366 24,602 20,780 23.531 
Net income before 


Federal taxes $41,588 $35,480 $26,215 $34,395 


March 31 
1945 


Comparative Balance Sheets, 


1944 


Assets— 





Cosh $196,349 $181,022 
wu. S. bonds, at cost . 110,156 110,156 
Accounts receivable 471 562 
Net book value of mineral rights, leases and 
field equipment 1,125,355 1,142,653 
Furniture and fixtures, at cos: net) 2,399 2,428 
Deierred assets 109,488 131,545 
Total $1,544,218 $1,568,366 
Liabilities— 
Accounts pavable $1,636 $645 
Feceral taxes ‘ 25,331 40.887 
Deferred credits 18,671 25,973 
Reserve for contingencies 34,450 25,138 
Common stock (par $5) 1,054,000 1,104,000 
Capital surplus 151,972 149,472 
Earned = surplus 258,158 e@222.251 
Total $1,544,218 $1,568,366 


—V. 161, p. 883 

Pays $12.50 Div. 
company, a_ subsidiary 
$12.50 a share 
holders 


Northern Ontario Power Co., Ltd. 


In connecticn with the winding up of this 
of Canada Northern Power Corp., a capital payment of 
on Northern Ontario common being distributed to 
of record April 30 

It is stated that ‘‘a further 
the atfairs of the company are 
surrendered.”’ 


stock is 


small distribution will be made when 
finally wound up and the charter 


Northern Ontario sold its physical assets to Hydro-Electric Power 
Commission of Ontario late in 1944 for $12,500,000 of Ontario Hydro 


Northern Ontario already 
571 


These bonds were subsequently sold 
161, p 


bonds 
has redeemed its preferred stock V 


Northern Pacific Ry.—Earnings— 


Apri! 1945 1944 1943 1942 
Gross from railway $11,063.150 $12,174,219 $11,592,653 $8,228,613 
Net from railway 2,030,695 3,642,522 4.449.154 2,115,396 
Net rv. oper. income 1,322,036 1,674,523 2,585,766 1,562,369 

From Jan. 1 
Gross from railway 45,756,518 48,701,048 43,166,424 31,245,404 
Net from railway 9.947.488 14,738,169 15,361,571 7.835,182 
Net ry. oper. income__ 5,924,671 6,752,649 9,198,949 5,843,470 
—V. 161, p. 2336 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 26, 1945 
totaled 46,226.600 kwh., as compared with 40,979,000 kwh. for the cor- 
responding week last year, an increase of 12.8’. .—V. 161, p. 2336. 


Northern States Power Co. (Wis.) (& Subs.)—Earnings 





Period End. March 31 1945-—3 Mos. 1944 1945-—--12 Mos 1944 
Operating revenues $2,012,683 $1,819,843 $7,498,939 $7,196,334 
Operation . 623,286 596,389 2.274.216 2,296,314 
Meintenance 77,346 71,906 390,317 311,312 
Depreciation 194.820 185,490 751,290 742,005 
Taxes ‘other than inc.) 228,988 234,374 861,129 886,470 
Fed and State inc. taxes 205,050 200,625 826,245 954.915 
Federal exc. prof. tax 168,345 88,155 613,124 210,510 

Net oner. income $514.847 $442.504 $1,782,619 $1,794,808 
Tctal other income , 32,373 31,221 105,467 114,227 

Gross income $547,220 $474.125 $1,888,086 $1,909,036 
Tctal income deductions 209,770 214,997 804,761 833.676 

Net income $337,451 $259,126 $1,083.325 $1,075,360 

Cumulative pfd. divs. 6,784 5,784 27.135 27,135 


€common dividends 218.499 917,695 1,048,794 


—¥. 161, p. 1357. 


Northwestern Pacific RR.—Earnings— 


April 1945 1944 1943 1942 
Gross from railway $439,777 $476,962 $460,635 $381,921 
Net from railway 31.069 118,727 86,537 93,654 
Net ry. oper. income *17,841 75,087 44.624 551,638 


From Jan. 1- 


Gross trom railway 2,006,746 1,900,745 1,827,431 1,293,468 


Net from railway ey Ry Be 308,201 394,145 135,556 
Net ry. oper. income 140,252 110,960 197,322 *15,939 

*Deficit.—V. 161, p. 2004. 

Ohio Water Service Co.—Earnings— 

12 Monilis Fnded March 31 1945 _ 1944 
Tetal operating revenues $892,950 $918,152 
Operation es 254.810 216,954 
Creneral expenses charged to construction Cr1,362 Croi7 
Maintenance y 35.555 36,259 
Prov. for depreciation 64,008 63,936 
General taxes - 88.162 85,517 
Federa! income and excess profits taxes_ 181,160 243,417 

Net earnings $270,697 $272 985 
Other income 5,685 6.374 

Gross income $277,583  $279.260 


Interest and other deductions a 162,705 164,275 





Net income ‘ $114,878 $115,084 
Balance Sheet, March 31, 1945 

Nlant «nd ecuipment, 87,074,338; miscellaneous 
Security invesiments, at cost, $28,145; cash, $316.682; U. S. Governnent 
Fecurities, $149,675: sccounts and notes receivable (less reserve ot 
$1,902), $70,594; accrued utility revenues, $21,422; materials and sup- 


Assrts Pronerty 


plies, priced at everage 


cost $37.268: 


prepaid insurance, etc. $10,197; 





estimatec post-war reiund of Federal excess protits tax, $7,109: de- 
lerrec charets, $230,466; total. $7.951.237 

: Liabilities— Cop mon stock tpar $10), $1,215,660 first mortgrige 
bonds 4 Series, du 1964, $3,C60,000; accounts parvabk 35.923; cus- 
t ) ¢ t } } i t +} eS = : . 3 
tomers deposi cerued interest thereon, $32,950: accrued items 
$290 ~( oc - ’ . ms mo . yet >) . } 

S<90,.05S9 ner! Kes S57.546: custom aavances fos construc- 
Hon, ele $5,608 reserve ior depreciation, $1,162,714. contributions 


1 =ald -of construction, $51,163 } 


$7,981,227 \ 161, p. leel 


vid-in surplus, $1,526,539: total, 


Ohio Cities Water Corp. (& Subs.)—Earnings— 





> 

12 Months Ended March 21 1945 1944 
Gross earnings $384,501 $373,788 
Operating expenses, Maintenance and taxes 237.385 09.761 
+» . ’ 7 . 
I roy sion for depreciation and ret it 19.825 25,268 
Interest, amortization of debt premium and ex- 

pense inet), et of subsidiaries 92,289 92.411 
Preferred divpiends of subsidiaries 42.905 42,905 
Miscellaneous” deductions— parent company 2 

Net incom: $32,096 $43,442 

V. 161, p. 1775 

° Te . . ™ : 

Ohio Edison Co. (& Subs.)-——Earnings 
Period End. April 30 1945— Mont} 1944 1945—-12 Mos 1944 
Gross revenue $2,932,799 $2.876 006 $36.273.144 $34.289.732 
Operating expenses 1.203.352 1,066.007 14,493,494 12,313,582 
Deprec. & amortization 340,997 339,822 4,082,564 3,977,196 
Provision for taxes 813.031 689.050 10,455,901 = 10,432,359 

Gross income $575.419 $527,009" 57.241.185 $7,566,594 
Int. & othe aecuctions 305.731 319.113 3.733.568 3,826,034 


Net income 
Divs. on pfd 


$269,688 
stock 83,500 


Balance 


¥. 361, 2 


£186,188 
2336 


Oklahoma City-Ada-Atoka 


April 1945 
Gross from railway $105,660 
Net from railway 49,604 
Net ry. oper. incom: 15.758 


From Jan. 1 


Gross from railway 453,905 

Net from railway 210,135 

Net ry. oper. income 71,166 
V. 161, p. 2004. 


Oppenheim Collins & Co., 
Quarte: 
Net sales 
¥:. Jai. wb. 1376. 


FEnded April 30 


Pacific Gas & Electric Co. 
for Stock Justified 
Blyth & Co Inc on 
sale of 700,000 shares of common 
made the 1ollowing statement on the 
Of $36.767 per share, or an aggregat 
(1) This was a most unusual tre 
single comnion 
(2) The price of the stock 
and ourselves stabilized the 
approximated the highest price the 
approximately eight years hefore 1) 
(3) The ditference in time 


behalf of t 


stock 


oe to 


otferine to ceme to the 


price ol 


between the 


$3,507,517 


1,171,715 


$3,740,560 
1,854,387 


$150,541 $2,335,802 $1,886,173 
Ry.— Earnings— 
1944 1943 1942 
$127,729 $102,802 $79,937 
71,945 51,322 30,316 


29,276 21,070 8,592 
517,200 
280,457 
103,679 


480,578 
251,795 
90,687 


335,968 
175,536 


75,326 


Inc.—Sales Increased 12.9% 


1945 1944 
$3,950,439 $3,500,049 


Blyth & Co., Inc. Hold Bid 


he bidders in the recent proposed 
stock by the North American Co., 
» rejection by the SEC of their bid 
€ Of $25,726,900 

insaction and involved the largest 
market in recent vears 
re both Tne North American Co. 
$38.375 and $38.25, respectively, 
stock had reached since 1936, or 
1e bidding 

cicse of the New 


York and 


San Francisco Stock Exchanges (three hours) complicates bidding 
for a Pacific Coast security at the New York market close 
(4) Twenty-four hours at least and perhaps longer had to elapse 


betore we 


were free to sell atte 
market close as the SEC had ann 
bid they would not foliow the norn 


made at the close so the = successt 


that day This Celay eally incre 
(5) The eflorts of both The Not 
Stebilizing the ecurity the day 
elficort to prevent the price from 
of the spread as the stebilization » 
cline This mant that the offering 
of $38.25 were particularly vulner: 
news 


(6) The spread on an issue 
the fixing of the price and in sm 
the delay and perils inherent in t 
comparable Under all the circums 
per share was justifiable and can | 
praisal of al! the surrounding 

Criticism having come to us in 
ding group might be too inclusive 
“competitive conditions” required | 
Utility Act of 19235 as administered 


by the manager to each propcsed 
member he was free to withdraw 
competing group Specifie instruc 


inauiry was made by any 
the letter, advice was to be given 
exactly what it said and action shou 


beior¢ 
declining 


coming to the 


member of the group as to 
sucn meniber 


taking a tirm commitment at ihe 
unced that if there was only one 
val procedure of approving a price 
ul bidce: would be free to offer 


ased the jisk 


th American Co, and ourselves in 
and the day of the bid in an 
affected the reasonableness 
1ay have prevented a previous de- 
of th® issue as well as the price 
ble to the impact of unfavorable 


immediately after 
subject to 


market 


aller amounts and not 


his particular instance is hardly 
tances the gross spread of $1.483 
ye fully supported in any tair ap- 


clrcumstances 
early 


May 
to satisiy the 


that the proposed bid- 
requirements of 


xy Section 12 (d) of the Public 
bv the SEC a letter was addressed 
bidder on May 3, advising each 


would welcome a 
that wherever 
the sincerity of 
that the letter meant 
Id be teken accordingly 


and stating we 
‘tions were given 


The response from 144 members was uranimous that strength was 
needed in distributing so large a block of Common stock at the top 
of the market movement 

We understand tha. several large underwriting houses who proposed 
to bid were requested by The North American Co, to form competing 
2roups They declined so to do--not on the ground they did not 
wish to compete but that tie best job in this unusual situation could 
be done by the group already prepared to bia The bid price was to 
be fixed by comparison with the grevtest competitive market in the 


world—-the New York Stock Exchan; 
and open trading 

As in all offerings registered 
coted as to the merits of the 
of hundreds of potential purchaser 
that the ofefring of the stock coulc 
knowledge that the market 
the 700,000 shares) has had its natu 
carried the price to a close of $38 
provosed offering price 


with 


Security 


would not be 


of $36.25.—V. 


re-——where prices are fixed by free 
the SEC the public must be edu- 

registered. The disappointment 
‘'s when the announcement came 
i not be made (together with the 
affected »y the offering of 
ral effect and buying orders today 
275. or 5s of a point above the 
161, p. 2326. 


Pacific Tin Consolidated Corp.—New Director— 


Robert Oliver on May 18 was elec 


Packard Motor Car Co. (& 


Quars. End. Mar. 31 1945 
Net profit after deprec. 

and Fed .taxes, etc. $655,420 
tEarnings per share $0.05 

After provision for Federal inc« 
regotiation. *Without provision for 
tion. 


“Production VE-L 
cutbacks in w 


The 
menufacturers 


effects of 
receive 


ted a director.—-V. 160, p. 2759. 


Subs.) ——-Earnings— 


1944 1943 1942 
$1,085,989 $1,193,871 7*$1,120,323 
$0.07 $0.08 $0.07 
yme taxes and provision for re- 


excess profits tax and renegotia- 


tOn the 15,006,000 shares of no par capital stock. 


materialize as 
retlected in 


Jay,” 
far goods, are 


predicted to 
already 


1945's first quarter figures, uccording to a financial statement just 
released by the company. This war-engine maeker, now producing 
Rolls-Rovce aircraeft and Peckard PT-boat motors, reports factory 


billings of $97,977,931 
first three months’ ve 


sales and 
956,568 under 
Lowered Volume 

“Reduced volume and smaller 
quent higher overhead, largely 
Geo. T. Christogher, President 
“Pre-reconversion work 
chi ngeover and thus lessen 
expense,”’ he said “In addition, 


and 


for the 


fees on 
account 


necessary to cut any lag in 
emplovment la‘ 
there are cost 


period, a reduction of $15,- 


ylume last year 


Raises Overhead 


conse- 
stated 


engine contracts, with 
for this profit drop,” 
General Manage! 

production 
new 
faced 


also represents a 
which must be 


OLS, 


now mn our 


curs annually 


expansion program towards a post-war goal of 200,00% 


An augmented sales department is busy increasing dealer outlet 
preparatory to a car production eventuall o doubie our peacetim 
high New accounts closed for the Packard franchise, in 1945's firs 
quarter, are already running 270 ahead of the same period las 
year.”’ 

Packard Production Tops Billion 
The Packard President reported that his company had delivere 


nevrly a billion-and-a-quarier 


dollars’ worth of engines and spars 
from the start of its wat 


production through the first quarte 
of 1945 He said that orders on its $568,000,000 ane 
Willi continue to have our prion long as the national nee 
CXISLS V. 161, p 886 





pPurts 


books ‘stand at 


tention as 


Panhandle Eastern Pipe Line Co.—-Partial Redemptio: 


The company has called for redemption on July 1, next, throug? 
operation of the sinking fund, $500,000 of its outstanding first mort- 
gage and first lien 3 bonds, series C, due Jan. 1, 1962, at 101%. 
ina interest Payment will be made at the City Bank Farmers Trus 


Cc., trustee, 22 William St New York, N. Y V. 161, p. 2337. 
» . ramic ‘ ” eT  . 
Pennsylvania-Central Airlines Corp. 

The greatest number oa: 

In any one month was 

recordea over 13,350,000 


April a Recore 
miles cver flown by PC4 
when The Capital Airlins 

miles, J. J. ODonovar 


revenue passencel 
totaled in April 


revenue passenger 
> 






ce-Presiden inneunced During the first tour months ot this yea 
PCA has more than doubled the revenue passenger miles flown during 
the corresponding peried of last vear. ° 

By carrying 58.358 pi ngers during April, PCA more than double 
ts traifiec count tor the same month last year, and came within a fey 
passengers of establishing an all-time nionthly record In the fou 
months just closed, a period during which epersting factors are les 


faverable historically than in tine 

has tlown 191,258 passeneers 
Increased 

revenue, have been 


remelinine months of the year, PCs 


bight chnedules, resulting in greatly 
made possible by the return from Governmen 
service of several aircraft, bringing the PCA fleet up to 20 
planes An additional plane is now in the airiine’s 
In Washington, D. ¢ due tor early return to the 

PCA’s traftic fig 


Increused operatin 
transpor 
maintenance bas 
fleet 


ures are cxpected to mount materially with the 

extension of its system into New York Cily on July 2, 

Period End. April 30 1645—-Month— 1944 1945——4 Mos 1944 
*Net protit 90,263 *34,165 $161,391 $56,682) 

Deticii \lter aii provisions for taxe ¥. 264, B, 2327 

> ——w > . tard os wean 8 

Pennsylvania Electric Co.—Earnings 

12 Months Ended March 31 1945 1944 
Total operating revenues $21,722,232 $20,949,261 
Operating expenses 7,550,516 7,322,586 
Electricity and gas purchased for resale 1,498,250 1,649,887 
Maintenance 1,516,417 1,307,952 
Prov. for retirement (deprec.) of fixed capital 1,903,980 1,830,42: 
Amortization of utility plant acquisition adj 47.471 
Federal income taxes 2,301,800 1.891,38° 
Federal excess profits tax 62,508 
State income taxes 262,481 247,17) 
Other taxes 997,787 1,200,28:. 

Net operating revenues $5,643,530 $5,437.06: 
Other income 84.549 54,432 

Gross income $5,728,079 $5,491,497 
Total deductions from income 1,361,729 1,430,594 

Net income $4,366,351 $4,060.90: 
Estimated reduction in Fed. income taxes 1,247,490 1,044,304 





$9,613,751 


Balance of income $5,105,2C: 


V. 160, p. 2337 
Pennsylvania Glass Sand Corp. (& Subs.) Earnings— 
2 Months Ended March 31 1945 1°44 19423 


Profit after deprec., dep] inf. and 


other charges $384,030 $403,204 $440,407 
Prov. for ine, and exc. prof. taxes 252,51( 268,018 290,010 
Net income $131,520 $134,586 $150,485 
Evrnines per common share $0.29 $0.30 SO.R4 


V. 161, p 


2038 


Pennsylvania Power & Light Co..-New President. Ete. 


C. E. Oakes, formerly President of Birmingham Electric Co.. has 
been elected President. A. D. Root, for many years connected wit? 
the Electric Bond & Share Co. parent dealing specifically witb 


Pernsvivania Power & Light Co., has been named Vice-President.— 


V. 161, p. 2337. 
Pennsylvania Railroad Regional System—-Earnings— 
(Excludes L, 1. R. R. and B. & E. R. R.) 
Period End. April 30 1945-—Month--1944 19454 Ms 1944 
$ $ $ $ 


$ S 
Railway oper. revs 84,832,092 83,287,719 324,462,136 3: 


Maint. of way & structs 9,168,252 9,985,016 36,826,541 
Maint. of equipment 15,729,909 15,774,892 60,667,203 
Traffic 1,031,467 1,093,351 4,061,385 


Transportation 34,750,289 32,000,987 139,018,217 





Misc, operations 1.269.838 1.286.926 5.419.645 257, 
General 1,479,925 1,439,764 6,385,626 6,007,627 
Net rev. fr. rv. opers 21,402,412 21,796,783 72,683,509 80,750.51 
Railway taxes 8,513,000 9,788,980 26,734,000 25.106,6) 
Unemploy. ins. taxes 1,079,123 1,020,690 4,539,135 4,277,210 
Railroad retire. taxes 1,168,986 1,105,322 4,700,861 2.034,51) 
Equip. rents (dr. bal,) 1.095 068 1,045,597 2,922,193 3,346,599, 


Jt. facil. rents (dr. bal.) 233,047 292,963 837,212 


818,78: 


Net ry. oper. income 9,312,188 8,635,231 32,550,108 32,566,758 
Earnings of Company Only 
April 1945 1944 1943 1942 
Gross from railway $84,671,818 $83,113,472 $82,787,598 $69,691,561 


Net from railway 21,467,273 21,957,312 27,650,591 
8,810,307 13,303,471 


23.659,57! 


Net ry. oper. income —-— 9,397,623 11,657,654 
From Jan. 1 

Gross from railway 323,844,847 327,629,742 303,605,955 237,843,934 

Net from railway 72,296,971 81,261,487 86,340,316 63,299.52: 

Net ry. oper. income. 32,828,554 33,133,168 36,168,254 22,152,723 


Bonds Authorized— 


The ICC on May 15 
of general mortgage 3°. bonds, series G, $52,981,000 
sold at par and accrued interest, and the proceeds, 
used to redeem outstanding general mortgage 3%," 
$2,092,000 thereof to be sold at the same price and the proceeds used 
to redeem series C bonds held by certain subsidiary companies and 19 
employees’ relief fund; and the remaining $2,057,000 thereof to be 
held in insurance and bridge renewal funds and in the treasury 
lieu of like principal amounts of series C bonds so held 


authorized the $57,130,009 
thereof to he 
with other funds, 
bonds, series C: 


company to issue 


The report of the Commission states in part: 
The applicant published a request for bids for $52,981,000 of ger- 
eral mortgage series G bond It ulso mailed copies of such reques: 


vith copies of circular, to 74 firms 
life insurance companies and 10 
required to specify the rate of 
multiples of ‘s of 1% In 


partnerships and 
savings banks The bidder wi 
interest to be borne by the bonds i 
response thereto, it received three bic 


corporations, 15 


representing 208 participants The bid of the Equitable Life Assurances 
Society of the United States, of par, with an interest rate of 3 per 
annum, represented the lowes. interest co tc the applicent and was 
accepted 

The applicant has in its employees’ relief fund $304.000 of series > 
bonds and $1,788,000 of th ume series are held by the following 


named wholly owned companies in the Pennsvivania RR 
respective amounts indicate Pennevlyer Co., $7589.00N: Menor Pen} 
Estate & Trust Co $520,000: Philadelphia & Camden Ferry Coc., 
$90,000; Blair Gap Water Supply Co., $39,000; Clearview Water Supp. y 


system in tl 
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€o., $16,000; Dauphin Consolidated Water Supply Co., $35,000; Dela- 
ware Water Co., $10,000; High Ridge Water Supply Co., $265,000; 
Octoraro Water Co., $27,000, and Summit Water Supply Co., $27,000. 
These series C bonds, a total of $2,092,000, are to be redeemed and 
are to be replaced by like amounts of series G bonds, the latter to be 
sold at the same price as those sold through competitive bidding. 


The applicant also proposes to hold $210,000 of series G bonds in 
bridge renewal funds as follows: $94,000, bridge renewal] fund, Dela- 
ware River RR. & Bridge Co.; $38,000, bridge renewal fund, Louisville 
Bridge & Terminal Ry. Co.; $35,000, bricge renewal fund, Ohio 
Connecting Ry. Co.; $43,000, bridge renewal fund, Wheeeling Terminal 
Ry. Co. The outstanding shares of stock in the above named com- 
pinies are owned or controlled by the applicant, the properties of 
these companies are leased to the applicant, and series C bonds are 
keld in like principal amounts in each of the funds. The applicant 
will also hold $1,184,000 of the series G bonds in its insurance fund in 
lieu of a like principal amount of series C bonds now held in the 
fund. The remaining $663,000 of series G bonds will be held in its 
treasury in place of a like principal amount of series C bonds. 


Funds, in excess of the proceeds from the sale of the general 
mortgage bonds, series G, required to provide for the redemption of 
the series C bonds, including the payment of premium and all expenses 
incident to such redemption will be supplied by the applicant from its 
treasury and from the sinking fund for the series C bonds. 


The net expense of the refunding is estimated at $2,349,763 and 
eonsists of premiums of 4’ on the $55,673,000 of general mortgage 34% 
series C bonds to be redeemed, $2,226,920; Federal taxes on new 
bonds. $62,843, and trustee’s authentication fee, counsel fees, printing, 
eic., $60,000. 

The proposed refinancing is estimated by the applicant to result in a 
met saving of $9,276,562 to April 1, 1970, inclusive. This amount is 
cemputed as follows: Interest from Aug. 1, 1945, to April 1, 1970 (24 
yeors and 8 months) on $57,130,000 of series C bonds, $49,470,250, 
less interest on $57,130,000 of new 3% general mortgage, series G 
bods from June !, 1945, to April 1, 1970, after allowing for annual 
sinking fund retirements as well as premiums at scheduled redemption 
prices, $37,843,925, indicating an interest reduction of $11,626,325, 
from which should be deducted the expenses of $2,349,763, leaving a 
met saving of $9,276,562. The applicant has included in its interest 
evrputations the interest on the $663,000 of bonds held and to be 
Rhelc in its treasury. If the interest on such bonds is excluded from 
the computations the net saving would be approximately $9,157,222. 
The applicant expects to benefit through deductions for income tax 
purposes to the extent of approximaiely $2,800,000. 

The net working cash balances of the applicant as of March 31, 
1945, after allowing for outstanding and unpaid vouchers, pay drafts, 
@iwidend and interest checks, etc., was $40,500,000. After certain 
@eductions amounting to $5,900,000 are made, a free balance of $34,- 
689,000 remains for cash requirements accrued prior to March 31, and 
to permit of compensating balances to depository banks, which to- 
gether total $44,000,000. In addition to the working cash balance 
imdicated above, the applicant had liquid assets amounting to $149,- 
434,000. It is considered desirable to maintain and augment these 
funds to enable the applicant to meet the uncertainties and con- 
timgencies that may arise in the near future, particularly during the 
pest-war reconversion period. The total 1945 taxes payable, regardless 
ef earnings, will approximate $130,000,000, the greater portion of which 
is based on 1944 earnings and the applicant believes.it m e 
reserves of approximately a year’s taxes to meet any slump or drop 
im business or reveneus. Other contingencies which might have to be 
eentronted. must be provided for. 

In additia® t+ applicant will have maturities amounting to over 
$100,000,000 in 1938 and 1949, which it is heped may be met in whole 
or the greater part thereof without refunding, and to the extent that 
earnings in the intervening period are insufficient, liquid assets con- 
wertible into cash should be available. 


Calls 334% Series C Bonds— 


All of the outstanding general mortgage 2%4‘- bonds, series C, due 
Aj-ril 1, 1970, have been called for redemption on Aug. 1, next, at 104 
end interest. Payment will ke made at the office of the company 
either in Philadelphia, Pa., or at 360 Sevenih Ave., New York, N. Y. 


Holders may at their option surrender said bonds at any time and 
thereupon receive the full redemption price, together with accrued 
imterest to Aug. 1, 1945.—V. 161, p. 2225. 


Pensylvania State Water Corp. (& Subs.)—Earnings— 




















12 Months Ended March 31— 1945 1944 
Gross scapes. pl Oe ee $1,463,058 $1,432,527 
Operating exps., maintenance and taxes_______ 777,194 729,981 
Provision for depreciation and retirements ____ 68,222 $1,807 
Imterest, etc., deductions of subs... > 4,530 3,443 
Interest, amortization of debt discount, pre- 

mium (net) and expense, etc., of corporation 316,091 319,521 

Net income alihibe sate ecdhdin wade dudes $297,020 $297,775 
—vV. 161, p. 1776. 

. Peoples Drug Stores, Inc. (& Subs.)—Earnings— 
Quarter Ended March 3i— 1945 1944 
Met sales_______ ; eee Ul 
@ther stores income......._..__._..._.. 131.045 135,563 

Total stores income___-__.-__--_._________ $8,499,175 $8,355,863 
Cost of sales, general and admin expenses (incl. 

depreciation and amortization). AE PEF 7,752,585 7,743,592 

Operating profit = vee decline Gphositaccs $746,590 $612,271 
Other income_. i e 55,834 61,726 

Total income—.....- as a $802,424 $673,997 
Miscellaneous charges a wa 35,203 32.019 
Estimated Federal income tax a ad : 144,675 144,675 
Bstimated Federal excess profits tax (less 

post-war credit) daveb hed pa} SE ee CR 382,904 275,820 

Net income for period _. ; inl m $239,642 $221,482 
Barnings per share on common stock $0.61 $0.57 

Comparative Consolidated Balance Sheet, March 31 

Assets— 

1945 1944 
Tetal cash re : 5 sa _... $2,136,782 $2,002,668 
Net accounts receivable aE Cae 41.689 96,791 
U. S. Treasury series C tax sevings notes. % 1,568,799 1.460.800 
wv. Ss. Treasury bonds and savings bonds 109,335 107,750 
Inventories 5 ER uit: ise 4,456.506 4,718,717 
Merchandise in transit 2 - 314.577 325.072 
Imventory of spplies_ ea ; 62 725 53.783 
Cortract deposits. ca faa = 10,260 10.295 
Cxsh in closed banks (net) v 239 124 
Tctal loans, investments, etc. - 578,294 399,562 
, 170.043 127.388 
Pixed assets (net) 2,571,376 2,838,558 
Goodwill ees eae achat ke: «a 

Total _ ‘nace icn sé ; : ; o. $12,020,628 $12,141,509 

Lia bilities—— 
Accounts pavab'e (trade) 7 

Ss 1,255.879 

Accounts payab'e (misc. ) . 178 3 wat 
Common stock dividend pavable 156.000 122.737 
Sclarv and wages, due and accrued 101,264 98 486 
Accrued taxes, incl. State income toxes 222.982 227 7°33 
Federal income and excess profits tox. 1944 1.759.094 1.577.619 
Est. Federal income and excess profits tax, 1945 527.579 420.495 
Notes payable within 12 months ” 140,000 . 
Mortgage pavable. 120.278 125,808 
Nctes payable —__ 1,225,000 

serve for poscible losses on educati na { SO. ; 
Emplovee retirement reserve ad gy one 
Miscellaneous reserves__ ; 110 26R 129 907 
Capital stock (par $5) 1.950.099 2.454.740 
Copital surplus______. : 4g "40479 =” «49 400 

wrned = surplus_....______ : --- 4,124,255 5.530.674 





Total - et $12,020,628 $12,141,509 


—V. 161, p. 2114. 


——_ 


Peoples Gas Light & Coke Co.—Secondary Offering— 
Union Securities Corp. announced May 31 that it has 
completed a secondary offering of 5,600 shares of com- 
mon stock (par $100) at $8342 per share. No stabilizing 
purchases were effected and no further stabilizing oper- 
ations are contemplated.—V. 161, p. 2038. 


Pharis Tire & Rubber Co.—To Enter New Field— 


Furber Marshall, President, in announcing on May 28 the receipt 
by the company of an initial order from the Army Ordnance Depart- 
ment for brake linings for jeeps, declared that this marks the entrance 
of Pharis into the passenger car field, since the same type of lining 
is used on jeeps and passenger cars. The company heretofore has 
manufactured linings exclusively for trucks and buses. ; 

The Army’s initial order is for 500,000 segments. Production will 
start at the Ridgway (Pa.) plant of the company’s Molded Materials 
Division as soon as the work of revamping present equipment and 
installing new equipment now under way, has been completed. Com- 
pany officials state that the same material which is to We produced 
for the Army will become the Ph&ris passenger car line at the close 
of the war, without further plant reconversion being requirea.-— 
V. 161, p. 1247. 


Philadelphia Co.—Calls $91,000 of Bonds— 


The company has cailed for redemption on July 1, next, for account 
of the sinking fund, $91,000 of 4'4% collateral trust sinking fund 
bor.ds due July 1, 1961, at 102% and interest. Payment will be made 
at The First National Bank of the City of New York, trustee, 2 Wall 
St.. New York, N. Y., or, at the option of tne holders thereof, at the 
Cortinental Illinois National Bank & Trust Co., 231 So. La Salle St., 
Chicago, Ill., or at the Farmers Deposit National Bank of Pittsburgh, 
Wood St. and Fifth Ave., Pittsburgh, Pa. 

Immediate payment of the full redemption price, plus accrued 
interest to July 1, will be made upon presentation and surrender of 
any of the $91,000 of bonds called.—V. 161, ». 1432. 


Philadelphia Dairy Products Co., Inc.— Dividends— 


The directors on May 25 declared a dividend of $1 per Share on the 
$4 non-cumul. 2nd preferred stock, no par value, and a regular quar- 
terly dividend of $1.12% per share on the $4.50 cumul. 1st preferred 
stock, both payable July 2 tu holders of record June 20. Like amounts 
were paid on April 2, last. 

Distributions of $2 each were made on the 2nd: preferred stock on 
Aug. 15 and Dec. 20, last year.—-V. 161, Pp. 2225. 


Philadelphia Electric Co. Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended May 26, 1945, amounted to 125,713,000 kwh., an increase 
of 404,000 kw4., or 0.3% over the corresponding week in 1944.—V. 161, 
Pp. 2337. 


Philco Corp. (& Subs.)—Earnings— 


Quarters Ended March 31— 1945 1944 1943 
Oe, SO a rcs in in niet $846,109 $946,326 $708,702 
Earnings per common share__----- $0.62 $0.69 $0.51 


*After estimated Federal and State income and excess profits taxes 
and after provision for adjustments and renegotiation of war contracts. 
—V. 161, p. 2038. 


Philip Morris & Co., Ltd., Inc. — To Split Common 


The directors have approved a two-for-one split of the common 
stock and an increase in authorized capitalization to $50,000,000 from 
$45,000,000. The stockholders will vote on such an amendment to the 
certificates of incorporation at their annual meeting, July 10. 

Capitalization presently includes 350,000 shares of $100 par pre- 
ferred stock und 1,000,000 shares of $10 par common stock. 

The common stock would be increased in the proposed plan to 
3,060,000 shares of $5 par. Each of the 999,235 snares of $10 par 
common presently outstanding would be exchanged for two shares of 
the new common stock, leaving authorized but unissued 1,001,530 
shares, par $5 each.—V. 161, p. 1467. 


Pickering Lumber Corp., Kansas City, Mo. — Calls 
Debentures— 


t is announced that all of the $1,800,000 outstanding 4%. debentures 
will be called for redemption July 1, next, at par and interest. A 
benk loan has been obtained tc provide the necessary funds.—V. 160, 
p. 2760. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Apr. 30— 1945—-Month— 1944 1945—4 Mos.— 1944 











Railway oper. revenues $2,893,101 $2,850,265 $10,587,983 $11,444,124 
Railway oper. expenses 2,385,081 2,278,777 9.402.689 9,194,115 
“Railway tax accruals 607,694 700,008 1,871,700 2,772,436 
Equip. & jt. facil. rents Cr554,455 Cr545,544 Cr2,113,602 Cr2,210,521 
Net ry. oper. income $454,781 $417,024 $1,427,196 $1,688,094 
Other income____—__-.- 21,011 20,463 97,086 94,435 
Total income —__-_~ $475,792 $437,487 $1,524,282 $1,782,529 
Miscell. deductions ae 119,068 110.188 389,618 542,844 
Total fixed charges__- 3,387 3,376 13,563 13,598 
eee THOGERS~ Cun <-e $353,337 $323,923 $1,121,101 $1,226,087 
*Incl. Fed. inc. & exc. 
profits -tanes- ....:.... $415,019 $501,571 $1,121,169 $1,986,503 


—V. 161, p. 2114. 
Pittsburgh Shawmut & Northern RR.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway -_-~ $85,318 $95,311 $128.647 $138.214 
Net from railway___--~ *83 *4,224 33,712 36,529 
Net ry. oper. income. - "12,424 *17,034 20,128 20.083 

From Jan. 1— 

Gioss from railway-- 385 ,232 442,460 492 104 519,093 
Net from railway _ ~~~ 16,684 36,773 115,188 111.143 
Net ry. oper. income-_. *37,093 *14,372 62,341 53,793 

*Deficit.—V. 161, p. 2039. 

Pittsburgh & Shawmut RR.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway__-- $117,505 $107.65€ $127.880 $113,056 
Net from railway----_ 20,801 13,299 41,939 51,055 
Net ry. oper. income_- 13,746 8,640 23.652 42,978 

From Jan. 1— 

Gross from railway 466,461 509,096 443,920 368,092 
Net from railway 106,763 140,791 147,369 124,424 
Net rv. oper. income 78,714 105,749 88,235 115,198 


—-V. 161, p. 1886. 


Pittsburgh Steel Co.—New Executive Vice-Pres.— 


Lt. Col. J. Kennedy Beeson, who has retired from the Army Air 
Forces in Europe, has been elected Executive Vice President. Before 
entering the service Col. Kennedy was Vice President in charge of 
sales.—V. 161, p. 2039. 


Pittsburgh & West Virginia Ry.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway $698.774 $584,545 $678,793 $520,036 
Net from railway 281,295 159,233 294.225 165,281 
Net ry. oper. income-- 214,175 114,420 174.478 123,658 

From Jan. 1 
Gross from railway__-- 2,753,418 2,339,857 2,617,596 1,822,225 
Net from railway 1,067,151 743,295 987,935 614.330 
Net ry. oper. income. 849,497 555,964 591,110 505,971 


To Sell Wheeling & Lake Erie Stock— 

Company ofters to sell, and requests bids for the purchase of, 59.- 
“OC shares in a single block of the common stock of The Wheeling and 
Lake Erie Ry. owned by the company. 


Bids for the purchase of stock must be submitted to Charles J 
Graham, President. 405 Wabash Building, Pittsburgh, Pa., on or pe;, 
12 o'clock noon June 13.—V. 161, P. 2039. 


ri 


Plymouth County Electric Co.—Stock Application— 


The company has petitioned the Massachusetts Department 4+ 
Public Utilities for approval of an issue of 2,400 additiona] <0; 
par common shares, to be sold at not less than $31.25 a shay, 
Proceeds are to be applied to payment of $75,000 of the compa: 
indebtedness represented by an outstanding note held by the Fj, 
National Bank of Boston, Mass.—V. 158, p. 1476. = 


t 


Poor & Co.—Earnings— 
1945—-3 Mos.—1944 





Period End. Mar. 31— 1945—12 Mos.—1944 
Earnings before tax res. $779,000 $724,000 $2,891,000 $2,374 009 
Income profits tax and 

renegotiation reserve- 569,000 521,060 2,110,000 1,696,000 

Net income__-------- $210,000 $193,000 $781,000 $678 .000 
Earn. per cl. B share $0.33 $0.25 $1.15 $] 23 


Current provision for income and profits taxes and possible re- 
negotiation refund is being made at the rate of 78% of income befor 
such provision less 5‘, for estimated post-war refund. Adjustment ,; 
this provision may be required when the 2mounts payable are dete; 
mined, but it is believed the current provision is ample. The fioyrs 


€ 


/ 7 lgures 
fur prior periods have been adjusted to allocate to each period its pro 
ruta portion of the annual provision for taxes and renegotiation. ' 


Fred A. Poor, President, states: 

“The backlog of unfilled orders continues to be high. The company’s 
principal problem is one of production. At this writing the situation 
continues to be the same as during the year 1944 in that it takes a 
large fluctuation in sales to have any significant effect on the figure 
for net earnings. 

“Direct war work continues as in the past in the neighborhood of 
5’> to 20% of total sales. Frem time to time it changes in character 
but to date cancellations and terminations have largely been replaced 
with re-orders of material that was formerly produced or new orders.” 
—V. 161, p. 1886. ; 


Pressed Steel Car Co., Inc.—Partial Redemption— 
The corporation has called for redemption on July 1, next, a tota) 


of $360,500 of 15-year 5% debentures due Jan. 1, 1951, at 100 and int 
for acccunt of the sinking fund. Payment will be made at the New 
Ycrk Trust Co., trustee, 100 Broadway, New York, N. Y. 


Government Contract Cut— 


The Army has ordered a 60% reduction ‘nm medium tanks and celf- 
propelled gun production at the company’s armored tank division, it 
was announced by Ernest Murphy, President. 

Col. John Slezak, chief of the Army’s Chicago ordnance district 
Se the terminations were in excess of $50,000.000.—vV. 161, 
Dp. * : 


Princess Shops, Inc.—Stock Offered—First Colony 
Corp. and Childs, Jeffries & Thorndike are offering 25,- 
000 shares of 60¢ cumulative dividend preferred stock 
(par $5) and 25,000 shares of common stock (par 50¢) 
in units of one share of preferred stock and one share 
of common stock at $10 per unit. 


Louis Schwartz, principal stockholder, has agreed to deliver the 25.- 
000 shares of common stock, at no cost to the company, to the under- 
writers, in connection with this offering. : 

Of the 25,060 units, the underwriters propose to offer 2,500 units to 
employees of the company (but not including Louis Schwartz or Ida 
Schwartz), at $9.25 per unit for a period of 30 days from the eftfec- 
tive date of the prospectus (May 17). : 

History and Business—Company was incorp. Feb. 16, 1944 in Dela- 
ware under the name of Louis Schwartz Stores Corp. Name changed 
March 31, 1945 to present title. 

- Company's main office is in N. Y. City, from which the business is 
managed, and where it buys, inspects, warehouses, and ships all mer- 
chandise to the stores. Company directly operates the New York office 
while the stores are wholly-owned subsidiaries, separately incorporated. 

The stores sell women's and children's wear, which includes women’s 
and children’s coats and suits as well as silk, wool and cotton dresses 
Sportswear, underwear, hosiery, beachwear, bags, costume jewelry, furs, 
~~ 9 Ph the medium price range. ; ; 

the first store was opened in April, 1944 and 9 stores were in cper- 
ation by Jan, 31, 1945. Two additional stores have since been ahoned, 
and two others are being acquired, and it is planned that three mure 
will be opened in May, making 16 stores in all. 


Earnings—For the fiscal year erded Jan. 31 1945 Ss wer 

seal yei ; ; , 1945 sales were $543,- 
Pet and net after taxes, $5,146. For the two months ended March 31, 
945 sales aggregated $188,785 and net after taxes, $9,265. 


Capitalization Giving. Effect to This Financing 


7 Authorized standi 
60c cumul. div. pfd. stock (par $5) ___ 25 000 shs. Pease ae 
Commen stock (par 50c)__-_______ 167,500 shs. 167.500 shs, 


Purpose—-Company will receive cash ; $25 

; proceeds in the amount of $250.- 

ites a ane ae of expenses in connection with the sale ana de- 

of ay dha Shares. Expenses incident to the sale and distribution 
ne shares are estimated at $49,526. The net proceeds will be avail- 


able for the general corporate SES { any 
igs BE Pp purposes of the company.—V. 161, 


Public Service Co. of Colo.—Earnings— 
3 Months Ended March 31 














Gross operating revenues___ . 1945 _ 1064 
Operating expenses..____.-_ = 7-7-7777 gx eee 
Miintenance er rn "192375 174.876 
Provision for replacements RAVE NIT SG 507 999 507.731 
} meng Bb ay than income) SE bes n 479.287 452.538 
‘ev. for Fed. inc. and excess profits taxes____ 1 317.8: ; 206.096 
r . “ap ‘ S__-- 317,827 1,206,09¢ 
Prov. for Colorado State income tax_._____ we p Hips "ae7s 
Net operating revenue 2 A 
PE ce sen ees eas eae 
Gross income__ ad Se dana eas 
94 8 a bias RA i " > 863 
Interest and other charges... warts Sy oes ee 
Net income 
ivi ' ET raat pee yes ee 6,26 528.840 
Dividends applicable to preferred stock______ = we 333 ' 99,556 
Balance - ee 
—V. 160, p. 2338. SE RNAS ToS Sea Hatake $496,705 $429,283 


Puget Sound Pulp & Timber Co.—Earnings— 
Quarter Ended March 31— ‘: 





Pulp production, tons_ ws Rp A a ate 

Pulp sales, tons OSS SS Oe aa 23'569 26.585 

+0 age = wong revenue__ ke eee $1 593 389 $1 736.307 

; f sales and other expens Tees "949 24: 957 612 

Depreciation __ a Bint eae a cian ‘ier cas es a 

Non-recurring write-off of mill property... : 19 538 

Provision for Federal taxes. ___ yg ie 124.513 200.874 

> anion ae Ge epee an ee ot és Yis ZU mi 

Net profit from operations 323.245 

j a : : hide artigos ccs 990 $133,240 
Non-recurring net capital gain... Saeiaes ” 

Net income for the ‘ter or 

e 7B baud quarter__ oo 995 235 $133.249 

Preferred dividend requirement. Soe ais 6 819 

Net applicable to common ‘, 26 

stock______ "2 475 3116.42¢ 

Eernings per common share_. +. a ek " 20.36 

~---------- $0.3 


ing, tn ae payment on Canadian timber properties, received 
cated atek , amounted to $550,000, consisting of $292.541 return of 
me and $257,459 profit, on which latter amount $64,365 was 


aside for capital grins tax. } j 
« apita vin: . leavin -r i apital gain 
of $193,094.—V. 16i, p. 1247. @ 4 non-recurring net capita! { 


+ 


‘Continued on page 2487) 
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Stock and Bond Sal N York Stock E | 
DAILY - WEEKLY - YEARLY 
OTIOCE—Casn 
N and Geferred delivery saies are disregarded in the day's range, uniess they are the only transactions of the day. No account is taken of such sales in computing the range for the year 
@ es oO 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Recerd of U. 8. Bond aie May 26 May?S May 2% May 30) May3l June! Daily Kecord vi L. o. Sond Prices May 26 May28 May 29 May 30) May3St  Junel 
= on er —s -- Treasur : 
Trees 50 Low as = — y High 101.1 101.3 101.3 
4%5, 1947 ree — soli ee | Low 101.1 101.3 101.3 
pu {Close 101.1 101.3 101.3 
Total sales in $1,000 units___-_-__—_ ___ --- -—- -—. one “<= Total sales in $1,000 units__._____ 5 fle “4 
High ene —_ — ane _ Yui 
. _- gh 101.1 101 
$%s, 1946-56------_----_. ____ | aw --- oo ee --- -— -— 2's, 1966-71_______ ae Low 101.1 101 
--- --- --- --- --- --- Close 101.1 101 
Total sales in $1,000 units-----__-. --- --- --- --- --- -— Total sales in $1,000 units.________ sclace 5 27 
High a = Hi 3 96 
gh 103.29 
3¥es, 1946-49 Low -- - | Cee Low 103.28 wae 
(Close = ___ --- --- - --- {Close 103.29 
Total sales in $1,000 units___..__.. -- --- --- - --~ ~< Total sales in $1,000 units_._______ “ 10 
High ene ov acne —, ooe — High ws — ote —_ aee mae 
a Low soni a a — ome wae | ne ee | Low cio ae afin am y 
(Close ait paar —_— ne oon nen [Close am — nm oie pened ate 
Total sales in $1,000 units... --- --- --- --- -— =-- Total sales in $1,000 units._._______ ae ation ‘its = nati dated 
High Holiday High Holiday 
i a Low — —_— --- --- _— one SWAG, 108D BB acc cccecntincnes Low 1 esti aii ‘a sa eed 
| Close wie a on — --- -— | Close cides ened lies ie edge onene 
Total sales in $1,000 units__--____ _ -— -— — -— — Total sales in $1,000 units________ nie sii SIS lini aan pa ie 
{ Higb ale am — wee apie om { High wate wits lain iam es — 
3s, 1951-55_- Low -__- ~<- one aoe a ome 8%s, 1954-56... i’ peti pte ibe Bo aan 
(Close nies mah — — — — (Close —_ out ous owes ous ome 
Total sales in $1,000 units.__-___- -—— --- --- --- --- --- Total sales in $1,000 units________ wae dita aa nai <a otis 
{ High ae cay High 103.12 
OTe, SONGED ys ice cntisnensenne { Low res os . ‘ SURE OUD ia ittinicinmnn Low 103.12 
(Close a — ™ = Close 103.12 
Total sales in $1,000 units_---___. — . --- - — on Total sales in $1,000 units________ een 10 
High ___ ~ ios paar sae shee: isi High 4... -< — ov a one 
2%a, 1945-47_..........___.... Low .. pa: site aint pa ‘sini Zs, 1947__-_- - Low --- --- aa --- ao a 
Close rams Pris a al eee Rea paca Close -_— oon a oun oun. ou 
Total sales in $1,000 units. PSE a a" en aa-, guieies —— Total sales in $1,000 unit eee --- -——- --- --- -_- -<-—< 
High . 105.16 2s, March 1948-50 no leis wee oni aoe pine sis 
2%s, 1948-51 -- a tap rae He eagle od Se = pan ~ (Close __- te mia ea nan jue 
ase 1¢ ay . press nase — oe = eg 
Total sales in $1,000 units__.______ #134. Pe =a Total sales tm 61,000 > tore iis nes gs pat psi 
High ee fine ees ais a &s, Dec. 1948-50______-_____ —_t 10 on iis mina pane ens Pie 
2%s, 1951-54_- low __. one exe — o-- o-- Close _-. — — one one ome 
Close niin inet eae one a oo Total sales in $1,000 units________ ences one —— oon ene nian 
Total sales in $1,000 units_.-.__ o- oe ine — oom -—- -— High wan mse 102.20 
High oan alii Saad — ine wi @s, June, 1949-51__-__________ Low md ook : 102.20 
2%s, 1956-59 Low is Sein aimee poner oome — Close pe 102.20 
(Close niet nae denen — ones a Total sales in $1,000 units________ dant ne = 1 ‘i 
Total sales in $1,000 units___.____ oom oon — -— -— -— {High __ — one one om conn 
{ High vail ‘ntiste Sinn ain — oon Gs, Sept., 1949-1951_...._...._.4 Low sation ote milaie Pee pe aan 
2%s, 1958-63 |. ane one — —_ --- Close =___ oon om one ow wae 
(Close  _. anit wile pan ane an Total sales in $1,000 units________ coins ‘ai iat toa pee ane 
Total sales in $1,000 units_-_-____ -— -—— —_- --- --- -—— [High __ aah dicin aia creat es 
High athe ee ate onesies ane wae Ss, Dec., 1949-1951_________ —{ Louw enu aun iis pee nisi diane 
2%s, 1960-65 Low -.. --- --- --- --- nae [ctose --- --- --- a wad ne 
Close ote ‘ties “dine aps —_— oo Total sales in $1,000 units________ wats jane pee aids cies ie 
Total sales in $1,000 units----___- --- --- --- --- --- --- { High 102.24 
{ High — oo- ~<- -<- -—— --- 2s, March, 1950-1952_________ Low 102.24 
2%s, 1945_-----___--------- low -.- --- --- --- --- --- Close 102.24 
Close ~o~ — -<- -<- --- — Total sales in $1,000 units______-- 8 
Tota] sales in $1,000 units________ won --- --- --- --- --- [ High 102.27 102.27 
High wn pairs a ae. mas one 2s, Sept., 1950-1952_._.._____ { Low 102.27 102.27 
B%s, 1948__ _41 Low Boe aah. — anon econ oom | Close 102.27 102.27 
| Close ae oan com ave ~-s _— Total sales in $1,000 units________ i 2 
al sales in $1,000 units_____-_- ne won om --- -—— --- High 102.26 102.27 
Tot High er ete, iis a anne _— B8, 296121953... 25st cene Low 102.26 102.27 
FETE ee ee Low tie Esa ae a —_— --- Close 102.26 102.27 
3%s, 19 $ | Close od pees hy a pillege —— Total sales in $1,000 units_____-_- 1 5 
Total sales in $1,000 umits_.____ -- --- --- --- --- --- -— High edna eer Pee a pers 
(High -— uae ows aan om om Ze. 1961-55___ — {aw olidas 
82 Low ayes Holiday Ose a ow a —_— amis ei 
S%s, 1950 >. ~<a =: pes ins nip on Total sales in $1,000 units... wee rR ne ve = -_ 
1,000 units________ Bae aa enol nal sini a High 102.27 
Bate] sales in $1,000 un [High __. pid Sh pos a pote 2s, June, 1952-54.____________} Low 102.27 
Ree ee a Low ae yet a pant anes oun eet Close 102.27 eee 
Ota, 1983-54.._--__ icles oe pried a ies eee pel Total sales in $1,000 units________ 2 
,000 units___.. ___ time * — oon --- --- High 102.28 102.26 102.26 
Total sales in $1,0 (High 106.25 : Ss. Thec:, 1968-04. seu: Low 102.28 102.26 102 26 
_5a Low 106.25 Close 102.28 102.26 102.26 
= {close 106.25 Total sales in $1,000 units._______ r ra 
1,000 0 RE #3, | High oom --- -—=< --- -~-- ---+ 
Total sales in § (High 102.17 ee {low =~ a atom niet a eu 
i Low 102.17 Close ans “a ann Pes. ioe es | 
8%8, 1962-67. iciove “— "3 ties 102.17 Total sales in $1,000 units_-_____- pete seed as aoe a — 
in $1,000 units__--__--. : I High --- --- -— --- oe --- 
Total sales in $1,0 High 101.22 RE Re ee Oe ew pan ese aa Ne pists 
u - Low 101.22 ose --- --- --- --- oom watt 
8%s, 1963-1968 - - (Close 101 22 Total sales in $1,000 units_._____ deaiad pi ai ied Bre: iid 
s in $1,000 units—. 1 
sor lames ° High 101.11 101.12 101.11 é Home Owners Loan 
2%s, June, 1964-1969____-_-_- { Low 101.11 101.12 101.11 High panes iia male all at pa 
| Close 101.11 101.12 101.11 - 2%6, 1946-1947... cc cwnnns Low one owe aoe ean nes ieee 
Total sales in $1,000 units_-_____- ! 30 5 - . ale Close --- ooo =< --- --- --- 
{ High aod pee ani anne one -—_ Total sales in $1,000 units______~- — ae ene om aim guilt 
2%s, Dec., 1964-1969__----~---- { Low oe wees ae panne one — 
Total sales in $1,000 units aescens al pce care sen pa wns eee *Odd lot sales. {Transaction of registered bond. 
ar eee SS re er ree pe oe 
AND HIGH SALE PRICES STOCKS Range for Previous 
Saturda Monday wae = Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Ser 26 y May 28 May 29 May 30 May 31 June 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$s per share $ per share $ per share $ per share $ per share 8 per share Shares Par $ per share $ per share §$ per share §& per share 
. . ks ma 70: 701 70 70 *69 70 700 Abbott Laboratories___.______ No par 60%, Jan 22 71 May 5 5242 Feb 6442 Jun 
$ “4 = a1 43 0119 2 1121, i wid #112 112% ®1121%4 112% ee 100 111% Apr 9 114 Feb 14 108'2 Nov 114 Jun 
112 112% 112 112% —_ a so r *72%% 16 *72% 76 ' Abraham & Straus___.._.___No par 60 Jan 15 70 May 19 47 Jan 64 Dec 
+ # +2 iF 1S is : 155 sick : 143% 15% 15 15% 8,800 ACF-Brill Motors Co___---- .-2.50 9%, Jan 2 16'%4 May 19 8% Aug 1042 Dec 
15¥e 15% a 3” at ame Hn 27 (27 27.0 27% 600 Acme Steel Co 10 2344 Apr 23-28% Apr 28 a , 
“oie 2 a tee 15% 15% 15 15% 15 15% 4,500 Adams Express ___. “a 13% Mar 26 15% May 1 10% Jan 14 Dec 
tai 15 15, iS" 263, 36 ’ — ~ *361% 37 37 37 200 Adams-Millis Corp______-~- No Par 32% Jan 24 38% Apr 18 2642 Jan 33 Dec 
*36 2 37% "36% 37 (2 Sing ref ‘ 28 28 2754 27% 800 Address-Mutigr Corp___._______- 10 22% Apr 6 30'2 May 19 19% Jan 24% Oct 
*28 2812 26% 28° 28 a 461 45% 45% 4535, 46% 5,700 Air Reduction Inc__________ No par 39%, Jan 2 49 Apr 24 37% May 43 July 
45 4514 45° 8 46 45% i ' #107 112% *109 1122 Alabama & Vicksburg Ry_ ~~. -_- 100 984% Jan 22 110 May 17 75 Jan 100 Dec 
. 107 110'2 107 132 107 1 ie 7%, 71% 7 Ve 6,400 Alaska Juneau Gold Min __-__ _- 10 6%Jan 2 8 Feb 28 5% Apr 7% July 
7% ie 718 Pe Pe ee, 214% 214% 214% 215 170 Albany & Susquehanna RR___-- 100 173% Jan 22 215 Jun 1 124 Jan 181 Nov 
213 213132 213% 215 v2 214 216 + 3 35% 31% 3% 41.900 es 1 2% Jan 24 4% Mar 2? 2 Maer 3% Des 
3% 312 3%2 308 32 amas 49 5034 49% 5034 18,400 542% pf A with $30 war______100 34% Jan 22 50% May 26 23% Jan 36 Dec 
5044 507s 50 50%. 49% oO 7 *63% 641% 64 64 400 $2.50 prior conv preferred_No par 56 Jan 23 68% Mar 1 37 = Jan 62 Dec 
66 66 *65%8 66 64 , oe 32 3214 31% 31% 5,400 Alghny Lud st] Corp_____--_ No par 28% Jan 24 34% Mar 7 24% Apr 29% July 
aa as 7. wae “104 106 ©1034 106° 20 Alleg & West Ry 6% gtd_....__- 100 91 Jan 11 104 May28 70 Jan 91 Dec 
*103_ 105 104 104 104107 18% 18% 18 18% 1,000 Allen Industries Inc______________ 1 13% Jan 2 18% May 17 9% Jan T5% Oct 
17% 16 18 18 18 oad 4 *161 163 162 162 1,900 Allied Chemical & Dye____. No par 153% Mar 26 165% Mar 6 141 Apr 157 Dec 
159 159% 2 160 163 164 ; ©1771» 18 18 18 5000, GI et Sbetcecimcammennst 5 15% Jan 2 20% May 3 13% Mar 16% Feb 
“a > if a F: 7 atic 3054 30% 3042 31 3,800 Allied Mills Go Inc__________ No var 30 May23 34% Mar 1 29 Aug 35“ Mar 
JU"%4 . 4 8 2 
For footnotes see page 2463. : 
—_— - eens 
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; “6 W y oO TOCK RECORD Range for Previous 
bo NE ary 1 Year 1944 
STOCKS Range Since — hest Lowest Highest 
NEW YORK STOCK Lowest 8 iio . beanaie 9 Sar there 
PRICES Friday Sales for EXCHANGE - $ per share $ pers tar ah nggeicd a o 
LOW AND HIGH BALE PRICE’ Thersday June I the Week Pa 20% Jan 24 30, May 31 14% Jan 122% Dec 
} b: Monday Tuesday May 30 May its . $ per share Shares Allied Stores Corp__--—_---- No oe 10042 Feb 20 ent ml 8 33% Apr 405% July 
| : . May *% ; $ per shar : 100 Allied Stores Corp----—----N0 - 3, Ma 110% July 
Safordav May 28 $ per share P 29915 297% 384 referred____--- ~ 3814 Jan dh 108 tae 
May 26 8 per share $ per share 2912 c ©100'4 102 a. cae allie-Chaimers Mig__ ae No C00 11375 Jan 2 1se% May 3 173%@ Apr 24% Dec 
calpgponthe 287 2914 29% f °101 2 ame 2 ee ee asia =i i ae , 
. fi 981, 28'2 28's 013, 101% ? 49 493% 48's $ ‘ty 1,200 oe and “ae No par . ; 1 2 Jan 4% Dec 
{ 28, 26°: #9944 —. 3 = . 49'4 - " 122 123 12212 “ae 1.400 Alpha Portla 1 37, Jan 6 5738 — 21 28'> Jan 4234 Nov 
O1% We “ 99 nae. = a 2612 2642 ee eh ar ree : n 2 eb 2 8% 4 Nov 
| “48 sth 12184 12 2 go the eth =e Wn 2.600 Amalgam — o ipecinsiereilgneasl 50 ese my 3 126 Feb ae 36 May 1M Jan 
Bes 26% "26 | 26 ie 4% 5% a oo, ~ 300 6% conv pre “Corp-.-No par = 1072 Ji 24 3244 Apr 25 : 4514 Dec 
| sk oe 5 ‘ trofeum 28 Jan 2 3114 May 21 40 Dec 2 
26's 26's rl “4 8 46 512 45'2 600 Amerada Pe Chemical-_ No par 21% Jan 24 6114 N ay 21 23% July 
} é g 14 = i Amer Agricultural B 6 de dan 2) 34% May35) 0616 Apr Me Dec 
t 43 4% 5 4 48 : *114 117 a 30% 1,000 oan: Mistnes. (new) ...----<+ 203; Jan 2 3434 May 25 . = 72's ‘Dec 
4°4 4 . 46 4 ‘ - * 203 30% < 2 3.200 ee 10 2 30 TT May 5 A 
} ; 46! 46 *115%— 11642 ‘3044 = =30%4 =o 1 594 3,6 : Bank Note------ 50 69!» Jan “ : - 71% Jan > 
My ” a 0 3012 5912 60 Sb" =o 4,900 American i aCe eet oer ae 2124 Mar ; a9 = 
1’ 2 5942 i 225 a @ weeferred_______ 6°s3 Jan 2 . b 17 37% Jan 
114 a8 30'4 30'2 30° 3 - 5 335, 34 age ea ep 1 1 ar 21 47% Fe 133 Sep 
, i 3 s()) 60%% 33% 3358 ye TT lo Bosch Corp--- x41 Mar 2 7 3 126% Apr 
30%s 30 60%4 60's oO ‘ 771 76 17 2 American “No par 138 San Br 
3 60 o*' > 1, 7¢ 772 ‘ Ye 1,700 mee (0. -..-<-- 4 Feb 20 8 May 14 uly 
9! 60 pi ’ 33'4 Soe 76 4 187 18 " Brake Sho -_ 100 130 ; 23, Jan 12 
g° 4 345 33% ie 76 772 4 1854 18% 4334 443, oo aha preferred _ bee snonriees 11% Mar 26 3 5 ss on | Mar 123% Suly 
' °76 T7T'2 c 76. 19'4 19'4 19%8 44%2 at% 13244 133 a : 0 Amer Cable & inp dlietabiaincmamna 25 8912 Feb 10 195 Apr 25 170% Jan HE et 
2 sae Sta 45% 132'2 132% Ms 22,30 Re eo 2 qo% den on ie 
| 19's 1948 4452 45 B tg 134 113, 115s 1148 Rt, 7,500 American 4 es 100 - Jan 20 48%, May " 683, yoo 9934 Dec 
Bie 136 13212 a3 ; 1% 113 2! 100! a 580 ened. Sogo ggemeames No par 39 é ~ 108 Jun 34 ¢ > od ace 
o 322 » 11% 1014s 10214 3% 192 car & Féy..._- 96 Jan 8 1 93 yan f. 
13314 134 113%, 11% 11%2 M ‘ 191% 192 7.500 American ae 96 8 51% Mat a7%0 July 
+ t tea — ae %3 47 ¥ y -cum preferre 2 Jan 2 - OT 107 Nov 11522 
oes 101" 7 i914 192 4 473 + ga 000 7% non -No par 27 Ji 119% Apr 2 31% Nov 
ar. 6 192 467% 47%8 8 1, & Cable Inc---- 110 Jan 8 2 108% Feb 1 1 6 
985, 101! 9 192 191"4 ‘ 107 10 ‘ 0 Am Chain " = x 32 May 91 2 hie 
c ‘ 192 ¢ T7— 483% 107 107 203, 30° 2,60 : yreferred___---— 1121 Mar 9 132 oc td 
646 a erie 067% 1067 30°4 30° = Od lg 60 5% conv p _--No par 2'2 ‘ 2034 May 28 V4 % D 
= 17, 10675 30°54 30%4 1 18 : 0 13°4 Jan 3 20° > 14. Mar som be 
46 46'4 107 107': 106 “s 2n5 - 1 116%. 1 ‘ 80 ee ene, 10 . or 23°4 May 26 ae Tine 
5 ~! 7 3042 305% 11742 117%2 3, 125° 5 Colortype Co_--_- 18% Jan 22 101% Feb 10714 Dec 
i 107-107 30’, 307% 302 971 124%, 125% eS 10 y 109% Jan 15 a aan 
. 203 4 5144 116}. 126 127% 5 0 1,4 : ystal Sugar__-- 06% Feb 5 5 2 1% Sep 36\4 9c 
30%3 30" 512 116! 116'2 11 x 3 1953 2 American Cry _...100 106%2 6% Feb 27 21% 5; g 
. : 115 291% 130 xX19%4 19%4 993 3,600 peeferred..cs-.--- 3014 Jan 24 362 é 2¥ ioe 4% Aug 
®11542 1162 128!» 129! age Dr ge 221 22 2248 20 6% 1st tamped_____ 20 M4 ‘ 6 May 31 ly sae Aus 
2991, aaa’ GAs Yig 20's 22 oa 7s 7. 109 Distilling Co stamp 35, Jan 2 6 : Apr 117 
Sr 2034 20%4 te f 9 107!2 300 Amer es aieal 3 15! Feb 20 <td 
' , 3 2 91: 22 42 “107% 10 32! 4, mneaustic Tiling 103, Jan 3 - ped 29 " 
+ 194% 19%4 225, 2314 Ys ; 23 32 os '/4 00 American bh ‘ No par 4 7 37% May 19 } + 3 
' * 92° << t » 109 32's 32%%4 7 > 8.9 D Sees. .....- 97 Jan 3 3i%a 1 Oct 5% Mar 
20%% 2348 107!4 109 107'2 pn a4 6 5% 6 1.000 Amer Europea ; me 27 é a ane 17 1% 
5 = - 9 32% o*2 a 3 ’ Lines fnc___- 21, Jan 9 4% Jan 102 dun 
h O07 107 91 33 Jc ¥ 92 5 137% 14 4 American Export "Wo par 21,4 Js : Seay 22 68 
Re “3 ~ a in 14 36. rs % = 6400 Amer & oe Sota No Ser 96— — : aa%e May 29 15% = oere Dee 
oie 3s 13% 33% : } 3" “4 37% 200 $7 preferred__----------- No par 205, Jan 2 the <a 59 an “ D 
4 a ai, Ye 16" * ENO Bao -———~ 91 Mar 1 10412 Ma) 3 Apr 40%2 Dec 
: “iam Ser 36'2 36%2 a 4 ; 1 1, 110'2 20,500 $7 2d pre No par Mar 15 33 \, g 
: | “1% (2 . 28 2,8 , ed___---.--~---- 834 Jan 24 44 % Jan 6% Aug 
3534 3534 37 4 378 : 7 28 27% 2 700 $6 preferred__. 28 10 383% 634 Feb 27 3% a 
F 7 37 10 110'2 274 ; 3 ; waiian SS Co__ Jan 3 le a. tear 46 . 
378 8 1092 110° as), 287% 103. 103 103 et 900 American a & Leather__...----1 5 Mar 1 51. Jan 13 393 ontd 7% Oct 
| eT. 27! = hl ~ a 103'2 104. 4312 439) nee =) 2,700 American Hide & Leather_—...--- <a eee 
i 04 ' 104 196 | 43'2 43%4 618 6's ts 49" 100 6% weg om Products_-_------ 1 OSs vt e 4 Jan 7% Aug 
t ‘ oe? - by 4334 ye dee 630 632 49% 51% 4 » we 2,400 American a ae saan Side 2 of Jan aire Aus 
43° = 628 > 1491 51} 777% 78 7734 _._.-No par hs . 15 93 May 2 9% duly 
j 612 6'2 49‘, 513% “49 777. 8 4.900 American ice_.....<-.. 100 70 Jan ; “hear 7% Apr ’ ’ 
¢ 4 Gear . . ‘ ferred___-__ --- 1 3 li's Ma . . 9% Aug 
s" % we. dice — : Y, B82 _" 2,500 6 % non-cum pre _No por y Jan « % Jun 1 6'8 Jal 
| rn ee eee ee eS 
q , 812 81% ‘ 93 - 14 101 10'2 8 400 American Inves — 50 48!2 Apr : é “ Soe : 147, “ % Dee 
‘ 3 yo 90 ve 10'e 7 > I ¢ , Served....... pain an 22 3612 : 111% ec 
| 835 8s 8512 89% 10%, 101% : 95, Oly ; 9h a. 130 5% cony pre n> emegaaaatat No par 26 Jat 30 115 May 2 80'2 — 24% Dec 
84 rt a BT #g3 91, 49'5 4915 "49 as 23.600 American aes boca: 100 108 Jan 30 ‘sew 1435 Fe 24 Ye Dec 
= 9% 9% 91, 497 - 3434 35%4 35%8 36 "100 1% peetetyed -...--.-— No par 21 or aT 1aheen 8 8% Jan 26 Dec 
£91. 94 49°, 4954 "49 t A 34 114'4 116 Amer Mach & Fdy Co — od 117% Mar 27 A a Feb 2 
2 gi, a q * 1 35 z 13 116 941 4,400 = No p > 31 Mar 4 0 a4 os 
4914 >. 3334 34% 34 115 eid 243 24% 24 “4 3.400 Amer Mach & —rr gee No par 241, Jan 24 142% May 24 115'%4 Feb i Dec 
33°s a . 112%2 112% cone 241 ones 3 13 13 2 va 2700 Amer Metam © 400 | «150% Jan 26 42% May 24 26 = 3, Dec 
- , 24" =" oo 3 + 2910 29'2 29%4 ns 6% preferred__-_--...-~----. a 41%5 Jan 2 B ] 2 can g 
a S yoss “Bt. 3 29 293 o 122 . Wi 141% 790 American ee itidee! Ne oer 2%3 Jan 2 se¥e Pop 20 443, Feb 607s - 
1234 12%. 29! 29°8 2915 at ae 14: 48 47h 472 be 000 Amer Power & Light.___---- a 60%. Jan 22 78 ly Feb i - me "a Dee 
a? ani 141s 142 a * . 5% 538 of 66 protemred.......:..... , 5434 Jan 22 72 4 Som 12% g 
"1l4l4e é ’ m1 1 5% a a No pa = 1 May yo 
42 141° : 9 ie “46 4i'2 S\4 ” 4%. ? eferred__._....- ; 1, Jan 2 o*8 n 180 g 
r 475 bl + "ae 514 53% 7 74% a% 674. aed on ane & Stand San Fama No +00 as Jan 9 184 _. 16 ie — 17% July 
; 43, 75. 75 Sv : we 67% 67 : : SS ee ,Jan 2 9% Mar 17% duly 
3: 73": mee ar oT 67% oj 145, 147% 16% i) Preferred mel =~ Veale 25 15% Jan 91% Bee 23 62% Jan rate Boe 
P 73) 73 66! 675% 67's oi 61 ‘180 182 5.000 American Rolling 100 75 Jan 2 26% awe 17 13% Jan a 
66'4 66) 14% 1476 793i, 182% F ae ane 18%, 19 aa80 42% conv My Rewer... 16.50 cee ss Sean 13% Feb 3744, Dec 
141, 1442 *17912 182'2 179'2 3, 34 ‘ 885, 89° 2,3¢ American Safety Razor__----_- ar 175s Jan 15 <2'8 , 15 26% Jan , 
% : 19: 89'% 90 9 1,400 tine Coe-.....- No p po av 22 40 Feb 15 43% July 
179% 188, 18%4 19% 19 a, -- 45, 945 24% 25 2,500 American Seatin; No par 32'2 May 22 % , 28 3618 Jan 2 
1, 1854 2 5 8812 89 2458 24% 24% 2414 2,¢ er Ship Building Co__-~--- ‘Jan 6 49% May 28 <1 165% Dec 
at's oa 245 . 25 ; aeae maT - = Ho 35° 36 Y oe 8°60 tanner ‘Smoiting & Refg__---- we 700 16415 Jan 3 A Mat "8 "39% May a Dec 
ae 243 3 240% 28%, 35% 35% » 2 6 7 Smelting & Ref-No wefan 3a apr NaS Dee 
a en o's 49% oi; ee ae ae 200. Auperloan @netf__—-2-<-.—------ 100133." Ped 8 160 Apr 28146" Nov 1322 Dec 
3412 35 34% 35, a : 165% 16642 16 %—e 48% 609 6’ non-cum preferred.--—_--100 153. Feb 9 160, Sey i9 22% Jun za% Dec 
c 49 is 647%— 165 ‘A 2% 40'8 4 undriee No pa 2 Ji : <n ae oe 
3's 168! eo 4 adie 45% 158-160 ee, we ee No par 17t2Jan 1625 Apr 24 167% Jan 56 Dec 
al 45 — 2 - a 24 1 33 33 * aa American Stores__......---. > 223, Jan : » 4 +4 Peb : 
‘ : £15; 162 ° 3342 99 1,100 ie, No pa 567, Jan 3 2 Dec 
4412 45 °15 62 15% 33 os 22 2 erican Stove a 4634 Mar 26 f 3 se 13 
SOB “33% ‘3 “oa ve 3 ri rit "27% 27% 900 iinertoan Sugar Refintng_------ aoe 1201, Jan 12 142 Mar 6 26% May 31% Jun 
~ 226 22 aie 373 271 ; ag 49 , 4854 487% one oo a No par 29%, Jan 2 34'4 Mar 156 ton 16678 Dec 
251, 22% 27! 9742 27368 M 2 Ps 49 4 135%, 13554 600 Am Sumatra Tobacco-___-_--- 100 157 -Jan $1 172 May ' 5634 Jan 75 = July 
2o7 272 48° ‘4 49 4874 49 a 135 156 32% 33 q 1,00 Amer Telep & Teleg ee 25 65 Jan 2 75% Jun 5774 5 er 75 July 
. 36 °13378 136%s "398, "33 ane : “+ 171! 172% 23.8 “4 American Tobacco___-__---~---- 25 65" Jan 9 T7534 ‘May 31 130 y whed 152% July 
“2 30 are aie 6B 172 -_ "BM 75¥4 754 yo Common Class B-_--~-------- 100 345%, Jan 3 15842 May “; a 1554 Dec 
aie 734 7 ee; 3 4 ' Ka an 77 77's _—s OE Ea - 35 Mar 27 167% Mi i “ 49 on 
167!2 1675s yo B "43 74% is z ‘a 774 7 ve 157% Tite _ 580 omar Type Foundries Inc___----- Lai, Mar 87 54%, May 7 139% are tev Jule 
T4'4 Fi 76 a 77 be 157 Sig 157! , i th 1544 16 Lyre American Viscose Corp __-.-_~~-_- 100 117%, Jan 22 121% ~sed % 6% Jan 16% Aug 
jes, 157 > 4 3 7 a 3p 51 52 ; 5% preferred __.._-_.._-....- Jen a | (ie al oe 100 = 
- - 6° Ye 51% ‘ 190 ; Elec_____ No par ik \@® May 26 841 rd ‘ 
ee 16% 16% 1616 51 *120 121 Am Water Wks & 9974 Jan 11 109% May le J 9% Dec 
+5 ? 13 ©419 % 122 e+ 25 25,900 m a ___.___No par 8 jm 4 6% Jan = 
1612 165s ™ 513 51 5! 120 a 3% 13% a> 6 lst preferred___ aim sh 4 ier : 
507, 507s saaae 12014 = 4 _ : s 13% ae 's wa ‘8 109" * po PR Bea 3 Woolen __No ~ on Mar 26 116 ¥2 ne m 7 ~— 6% Buty 
“— = 1346 13%2 ht - 105 od 1i% 14 40 eee Para a tied 71, Fe Jen = vd 
oy oe " * sd 09%. % 11%4 4/2 > 1,800 s elt a he 1 8 : nae 3: May 4 44 e 
13's 13% e 10912 107*2 1 ‘ - . 11 109 116 ‘ mer Zips Lead & Sm 60'> Jan 23 72.34 y 
1092 109% tts 112% 114s 11% ‘ si x102 108 Z 6% 4,400 A O65 prict Weav prokerted_..__. 25 oR sls das 
aire 1 oesiom Mal 110% 110% . Cie 6% ‘67 «= 70 50 29',Jan 2 35% May 29 25 Jan 39 Dec 
*109?>5 111 1 648 6% 618 a? - ; iw *67 70 33,300 Anaconda areas gl "Ne par 3814 Jan 6 47 Mer “. = = 28% Julv 
6's 6'8 - 70 67 ‘ . 343, 353 3 Anaconda Wire able_____ : e414 Jan -€ >% Apr - eh 
eae the ~ ' 3473 35° ce > tlle “a Se i's00 Anchor Hack noe: Gin e “as . Dec 
34%3 35% 45). 1 53 32% 32% "100 $4 preferrec aaron 214 40 May 26 44% Apr “9% im 14% De 
34's 34%2 41, 45 45 ; ; 321% 3234 12 112 ocean: Gayton & Co... an. wean #34 Dec 
32 321. 33 3 tte We : _" i ‘hs 41% — ae Copper Minfng__-__--__-- = “aan an 2 57, Feb 14 2 gon a un 
tit 2 vite 112 ? 2 : 13%4 334 mY Ww peer Ce 18g. ......-=2.- 50. Mar 2 57 May ._ 6% July 
®111!. 112 40°: 42 41%, 1 *135, 14 "51, 5'4 Daniels Midi’d______No par ) : ba 8% Jan 30 4%, p as Tee 
a 7 ® Archer Dan , 5 633 Jan 2 74% Jan 10722 
40 40 1373 137 1373 13? Sty 5s 5634 56 1,000 - & Co of Ilinois__________ va Ja 118% @eb -14 ! — 
> q “ 2° rd * > =r rmour 9 . Mar 27 4 ‘ 119 
ay wth *5 1% St + B24) “5634 Say, 734 3 ~~ = $6 conv prior preferred____No 100 = Mar 27 126 Feb an +o toa 46°% oa 
361287 a ate 74 8 ‘un a 113%4 115 f i ei eee = age 43% Mar 26 49% Apr + ai, suis 
*56!2 57 att q7 i%4 " 114%4 114 100 rk Co__-__...No par 318 % May 7 9 v4 Fe a 
a4 as ba man tothe 117 (118 2 a 2,900 | Semeree Same Op: .--1 08 ive Wisdan 21444 May 7 oi Fee 13% Jun 
= lis | 116" 11642 117%. 47% 48! tye, ist 400 Arnold Consta ----No par 10 Jan 2 a May 29 12% Jan 13° * Dec 
%, 8, 8 8% te Be a Mme ds” das 1.200 Artloom Bry Gomis Ye gem ant May 39 ee 
13 138 P + tins ian rt 143 aa aaa 2658 2634 “a 6% 1st eaerenn = ne ace See sae he Jen 8 1. 72 May 31 85 My ts — Sep 
33, 14 2 78 27 ie = #199 124 a 7% 2d preferrec 5 in in + al = ay 2 ht on 
at 25 21 231! 132 122 “tie 117 . = 100 Assoc Investment Co...___-- yen "00 00 Jan 12- 108% Mar 23 thy ee 83'2 Dec 
a1 13 tidts 114% 15 15 : “47 99 % presrred.__._.22=.......222 aan 983, Apr 24 3% $% Dec 
, e121 4 8=4124% 1445 114! 115 «115% *46 50 . Uo 108 5% Dp ka & Santa Fe__.__.. 100 76%s Jan 31 141, May 19 2 Jan 106% Dec 
©4132 1141, 7 47) 46 46 £107). 168 pt hig ons 14,200 Atch ppb a al ~ 100 101. Jan 30 1 4¥4 May 19 ae Bn 55 De‘ 
46 7a 107 : 72 1068 a, 93°%8 95*e ati S®% preferred__.....~..-..x« 0 48 Jan 22 7 38% 
40 472 7% 108 107'2 108 9334 96 1 900 Line RR__--~.-- 10 8 ag -— . os : 
pa > 107%2 * oF 21, 1li lll's Atlantic Coast ° 3314 Feb 1 40°%4 May 716 No 
*107'2 108 tba 96 95°, 96 11242 112 .— 6875 9,000 - tee tine... 8 334 4 80 Feb 7 5914 Jun ’ 
: : at 27 o> 1 : ‘. 2% May 
9342 937s 113 11278 112 6658 68 6% 300 AU GS& petercred........... 100 i442 Jan 5 ) 24% Jan 3 y 
1132 : 383 dh 73 *37 38 5% non-cum prefe > 305, Jan 2 36% Feb 15 134 Oc 
434 potty 671 67" 68 . } 37% «3734 at! 80 200 e seca pacaseingiasaese 95 va : ee Pet 
7 2 nee a = 75 ro ic Refining __ < 113%. Jan ‘ 7% Dec 
36: ae 7. 80 0 : 80 28 327 32°58 S244 al oy pret series A_------ = “wa 8 ro 22 17% Mar 7 11% na a7% Oct 
ce + 79% 32 53) 3327 ee iis 112° 111% 113% aban Atlas Corp__-_----------------_- 50 5534 Feb 19 58 Jan 23 rte yo 62.) Jun 
32%. 32% Tits alia’ a12% 222% 17a 17% ie Soe S80 6% preferred___.___.__-- ca <6 an 4. May 31 52% Apr 120% Aug 
OSa 111! Me" 17 Lb 5544 56} Mies Powder... ... .....__.. 3 Jan25 119 May . ‘ 
“1105, 11142 17 17 17'4 *§55%, 56% 73% 1,140 —_————— 100 113 an 9 14% May ‘ 
ae 37 1676 hi 1 561» pe 7 73 . 5% conv preferred___- % Jan «6 24 Feb 2 13% Ma} 
- 56°, s% ; = 7 xt1%, 72% ce 118% “118 119% - Atlas Tack ae ~----------- rs 9 end + tg Sam 29 15 May 7 7 ye ga%s Ma? 
he 7M 1e* 120 * 81s 121 pt 22 eu i 1.400 Austin Nichols__......_----- No par "7 Jan 2 95 Mar 24 ren tee 15% Nov 
; 18's a. “eal “32 21" ee °137% 14 13°4 137 900 PRM Beipcincnenanuse Be 1454 Jan 2 23%. Mav 7 > =~ 4 Dec 
vag. 22 21'2 22 13°, 14% 93 93 82%2 93% 2.200 Autocar Co. ___ 7, "ee si, Sam th 73, May 29 3 
2h +2 12 14 14 4 oie or 1% 21% 21 at" 6 000 Aviation. Corp of ‘De ---- 
iS" 93 93 93! 2114 eines we 734 Thy 75% 86, 
=O) : ann On 20°s . 7 is 
na? - mT sal am 72, Pe} a -- 
74 Tig 735 742 3 4 B a 
/ 18 Apr . 
Works v t ¢_______13 25% Jan 22 30% Feb 7 55, Jan 13% _ 
3 295 26,600 Sesame Lose vorks a 100 11%, Jan 22 24 0 Jun 93, Jan 23% =e 
29 293% 2854 a? 87.200 Baltimore & Ohto_--------._._- 100 19'4 Jan 31 3738 Jun 1 9% Jan 145, Dec 
) ‘ 29%— 29! pg iis 217 Se 21% 24 3  Proterees_.........-...... b% Jan $e. Watedun 1 914 aaie Bec 
‘a 29% Lig 22% 372 26,300 4% Pp 50 1278 J , 60 Jan ‘ 
a" pn 1% 24% 35! 3655 36 By “9'9 0 Bangor & Aroostook __--_.---__.. 00 66 Mar 27 77l2 May 9 Ye 233% Dec 
28 24! 21%, Zits 1a 3734 . 35 2 1814 + i fa wee + Conv 5% preferred__________ = of 2 a 4434 May 16 91 2 Apr i” bay 
Bis 30, 17%. 173 1 8" we Mole 751, 754s Ce « 3,300 Barber Asphalt Corp...--._-- No par 17'2Jan 3 31 May 4 ss Ju . Ve 
17% aoe ane ; : % 7 76 2 p 4214 41%2 42 2100 Barker Brothefs............. op 501 Jan 9 54 Apr 30 —- = Sep - 183% Mar 
S475! 2 427 2% 427% ee 29 «29 29° 29 ™ 5%% preferred__............- . aul 4 ak oe Se 147 Sep ee Sec 
ig 43° 25° 30. 294 29% °52%4 531% 5234 53% 6.900 Barnsdall Oil Co_..----.-..-.._- 1 1b Jan 22 32% Mar 7 14% Aue 19% Dec 
2° 20 52%. 53) 5255 5353 219, 22% a. oe 3.000 Bath Iron Works vewecege | 32'2 Jan 19 440 May 31 31 * Jan 38 Dec 
a se : 23 23 22's 23 is mn 20'5 20% ig 3912 1,000 Baytk > evade Se NAA ntseandicee 25 36 Jan 23 bs red i 10512 Jun iil Dec 
apts 22 20 2078 20's 5 vg 39%, 40 > a 1,300. Beatrice Creamery__-------_ No par 107 May24 110 Jan 11 734 Jun 14% 
2p 20! soe 38%, 39! ae : 4 44 44 ; $4.25 preferred____----__ nian ie ee 8 73.4 38 * Dec 
“a a a3) 33°! 43%. a3 “1067 . 108 Hae + ng 8 3,200 Beech Aircraft Corp__.-__-- — 36 ° Mar 17 40 Apr iy 111% Jun 121 Nov 
4k, 4314 S302 Se 1067, 208 10> 10%, 1012 10% Beech ek. en omnis aa ee ae SIP 
*106%8 108 es tg 12 103s 107% 38). 411, 238 a aas 0s Beech -dtut 
ee oe “391, 40 3872 40 : - 123-423 122 = 
a e121 128 liza 124 a 
ey 2 
For footnotes wee page 2463 
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NEW Y - 
ORK STOCK RECORD "Th 
ineiinae ion, we AND HIGH SALE PRICES 1 
May 26 May 28 we Wednesday Thursday ride STOCKS i 
nae ohare ; May 29 May 30 May 31 Friday Sales for NEW YORK STOCK Range for P H 
es $ per share $ per share $ per share > ia June I the Week EXCHANGE Range Since January 1 - Previous ! 
14%4 147, 147, = 6 7 a? oe $ per share $ per shar : Lowest Highes ear L944 
let, 17 + s 15 14%. 18 143 p are Shares mee ‘ ghest Lowest Highest 
) i 55 "7 1 + : 147% f . wie $ per shar e = . 
5034, 51% Be a lt 2 167s 163. te 15 16 2.300 Belding-Heminway ¥ 7 e $1 are $ per share $ per share ? 
947%, 2 ka Sl'2 52! ae th 16'2 167s 14.706 Se Aireratt ion NO par 12's Jan 15 16 Jun . , 
24 a 247, 247, 25 247 — > 52 5214 513 591 gh Beli Aircraft Oorp............. lL 12598 M 9 yun 1 10's Jan 13 July 
552 5512 5514 56 ni Mo =o 24! 244, o4¢ .. 24%. 5,100 Bendix Aviation._.._____________ 5 on 3 ay S 18°83 May 16 105. Apr 153 nS . : 
24'2 241, 2941 945 vd°4 =90 - ne $ + 24%8 1,900 Beneficial Indus Loan_.....No pa 47%, Jan 6 553s Mar 1 221, ove Jan 
1944 ; 24% 2454 241, 245 55'5 56 56 56 200 P : — Loan-..--- No par 197s Jan 12 25 +=May 5 2 oe 49%= Dec 
2 - . 8 943 942 _ - ’ sag "= - “< Lay 7 9 
77% 1944 19% 195.8 19'. 19%, i 26° 4 2434 243, 1.400 Be 4 yg .50 div series '38_No ais | 545, Feb 8 56 May ‘ re , a 20 a Dee 
42% 145 _— 1431 Re tty i 797 ae +f 30 207% 18.900 Best Foods 4 » May 1M x26. Mav 7 5374 Nov 96'2 Jan 
57 : + 1ts'4 5 145 os wae a 798 9,30 ashe pee Ek: nar ah admaaatar ag r i Jan 22 2075 Jun 4 
26! 36° 3 Ay oo, x60 ‘81 143143 400 Sh, probation ne neceaeatate No per a5 Yan 3 abie May 3 ath Sea Sea il 
2642 2634 26 263 = be , } RET. _ a 4 May 56'4 Jan 36°4 Jul 
+ Sy + He 148, 15 : a. a 2634 267 mee 400 Bigelow-Sant Carp Inc No ae 27 Jan 2 145'; May 8 1154 Feb 130 Dee 
21k, 12. = 147, 15 — ooo 6'2 2654 1,200 Black & Decker Mie Co... par 48 Jan 23 613, May "i, Fe . ec 
Rit, 2142 22% 22% 991, 991 14°, 147, 14'2 145, 4.200 a —— Mfg Co___..No par 23 Jan 2 273, Mat 7 « Feb 5l'2 Oct ! 
<8 2234 225 9 a ” os 2 21° 213, > 99 = aw-Anox ES eee N 721 hee an eee « aad : 64 Jan 25° 
110%. 113 et 5 A 23. BBts == iy 400 Bliss & Laughlin Ine__--_____ lan: WE Oe a ER ee 7% Jan is De 
2184 22% 215, 22% 2115 7 11038 113 110% 113 570 Bloomingdale Brothers__-__- No par 181, Sen rt =f lp 16 Jan 22'2 Dec 
5634 5734 58 58 S71. 58 20%, 21% dll, 21! _.-:- Blumenthal & Co preferred___-- fae xheets lias be 101 dees 1¢ 4 Mar 20 Dec 
97% 97% 97 4 thy 58 58 58 hat. cain 23,800 Boeing Airplane Co___-._.----~~- se, Ane 36 181) =6May 5 93'2 Mar 109 Oct 
“5642 5738 575% 573 58. 4 9712 97 98 “a 1.100 Bohn Aluminum & Brass__..._..5 491. Je ee a Ae 12%3 Jun 19% Nov 
24 134 134 2 hl Sl x57 573 aes; ae _ Fal ae are = ie 99 Apr 12 88'2 Apr 98 De 
3844 385% a > + 136 136 13% . 135 weet ‘8 3 100 Dene: Stores Bee... ............. ~ ete, al Pe 58 May 29 46'2 Jan 55\% oon | 
42 42%, 421 Oxy 38'2 38% 38% 385 33 «158 300 4%% preferred _...____. is ees 57°s May 29 33's Jan 48~—=OS 
%615 634 Eu, < 18 42'2 4273 4° oe 434, 38 2 38 i. 5,190 Borden Co (The) -_~-~-- ie lo +f ~—— : 136 May 29 109%» May 117 O : 
‘47 485, canis a 4 694 Tha 3s ote 42% 43! 6.400 Borg-Warner Corp__.-_---------_5 roth — . S%e May 38 28%, Jan 34% Dec 
’ " 48 48°s 48°45 485, 49 ” a 14,200 Boston & Maine RR (assented) ~190 "5, yo : May 8 34'2 Jan 41%s July } 
225% 225, 213, 22% om inal , 4 200 Bower Roller Bearing Co____- ~~ 5 42", } “4 = aie ae : +, Jan TM July 
50% 515 50% 515, oath akan . -- 2134 22% 2 217 Pees? oe Mar Tle Jan 45 Oc 
12% 12%, a fe vee - Sh 50!, 5154 sc 3% 6,900 Braniff Airways Inc__---------2.50 134 Mar aia 
2 12%, 125% 121, 127 2 91°38 50% 51 -<. 17%, Mar 9 »31, Mav 19 93 , 
42%, 423, 427% 435, Ab, <'8 1215 123, 125 Sakae - Brewing Corp. of America_._.-~..15 47 Jan 1 Ame 12%4 Jan 2i'’s Aug ' 
42% 4414 43 44), pr : vg ° 43 b 44% 44 ‘ the 16, 708 Bridgeport Brass Co_.___- _.No per 108 Mi ur 27 a poe aS % Ben 53 Oct 
531, 55 531 aur 44 , 44 a ane os 42%, 437 44! 2 18,400 Briggs Manufacturing.__....No par 7 ts > es + a 13 0 Apr 30 87s Jan 12%4 July i 
293, 291 991, 991%, eee 2 — n 55 55 : 591 43 . 100 Briggs & Stratton__..._.....No par 40! } Mar ine ‘4 ; Ma) 29 27 Jan 44%, Aug ; 
51%) 53 511, 53 29'2 29%8 ii z 991, 995 i 200 Bristol-Myers Co__..._....----._5 40%, Jan rf a7 Feb 20 39 = Jan 50 July 
27%— 277% 271, 971 =. -- = 52%, 544 a 4,500 Brooklyn Union Gas-.......No par as aeae Apt 3¢ 40%4 Jan 5342 Oct | 
1544 15% 151, 151, 27'2 2744 ; X27 O7e 53 o4'2 100 Brown Shoe Co__--~...-.--- No par 45 (oe _ ste May 7 14%, Jan 22'4 July 
124 »=195 124 128 : 15'2 1534 15%. 1554 ee , 1.400  Bruns-Balke-Collender___..__No par 2334 Jan 25 oS May 30 39% Jan 49'4 Dec | 
14 141, 14! +o 24 12484 124. «425 15% 15% 4.400 Bucyrus-Erie Co_.....-...--~~..- 123. + sl pb 30°2 Apr 3¢ 17‘4 Jan 25% Dec | 
8312 831g 84 tie 1a"a 14% 14 14? eee one 50 7% preferred__----__..-------100 120 | sa cee ee 8% Jan 14 Dec | 
1633 16) a. 85_ 84', 84%4 833 2 1378 144% 33,100 Budd (E G) Mfg--- No par 10° van <2 125 Jan §& 116 Jan 129 Dee , 
g #4 x16%3 165% 16! 16! - 83"s 84 83! 8444 5 anegnuceveia = 10's Jan 2 14'2 May 29 57 9 \ 
261 2615 261 p: 8 163% 165 1,510 Oe PWESTerres «..~~........-.NO 96r "43, Jan 2 - : S78 Jan 12% July \ 
25 — 25 =. 26 27 ; betas — 16 ‘es 16% 9,100 0 ea No par ia foe ~ és 86 \ May 9 47'2 Jan "7% Dec t 
58 5815 58! = 25 25% 341% 94! ote 21% 1,400 Buffalo Forge Co-_-~-- a a 2215 Ja A 3 BnO% May 30 7s Apr 11% Jun 
23 2315 233 7 5942 5942 595, ¢91, 24 i 24% 2600 emer 06..W.........6+s.-... No par 1833 3 as 27". Feb 19 17) = Jan 22.5 Dec ' 
<3 2 23° 237% 233, 241% poled me 624%. 64 +.600 Bulova Watch______-_-_. G4 JON és 25%4 May 19 1655 Sep 207 } 
110 =11o0 110 110! 3 4) po ae scene ae par 47% Jan 24 34 : e Dec 
17 J oF O*2 110 110!2 11012 "8 2354 25% 21,800 Burlington Mills Corp 1 903, r S Jun 1 31 May 49", Dec f 
' ‘7a 17% 7% 17% oe 10 110 110'. “400 5% prefe <U"a Apr 6 2 Jun 1 _ 
*BY% 856 8} 2 - 17 173% 17 74 preferred --——_. ancswetOQ 110 Mara? 1143 : — } 
' 80 801 , Uy 858 814 855 ii 91 ; t i 17 e 13.9090 Burroughs Adding Mach____No par 137, a =. » Jan 30 107 Apr 1li‘%, Dec } 
64! ++ 81's Blh4 80 82 aa tie 8'2 85% 4.900 Bush Termiual____--~~- 1 >. deca 18*s May 17 12's Jan 15% Jun f 
aa; oon 654% 66% 66 67 ta af 8015 8015 40 6% preferred .._---.-------- 100 mi a act 28 95, Jan 3 4 Jan 9%, Dec 4 
> 3 r ” 6 ible 5 B%, 7 a eo age ap enters ‘ eb 26 : y L 
10731 108 = oe 19 19 . 1875 19 Te te 650 Bush Term Bldg 7% preferred__100 591, Mar . foe oo Jan 83 Dec | 
°9, 08 108 108 107%4 108 108 ” om 18%, 19 4,000 Butler Bros___--....--- 10 1 oo = i2'4 Jan 3 43\%% Apr 70's Dec 
ae 35% 314 3% 31, 35% 35 108 108‘, 108% 1.000 4%% preferred ee 1 ar Jan 6 1975 May 9 87_ Jan 155, Dec 
oake # 734 184 181, 185% Rts Ras, 3% 3% 2.300 Butte Copper & Zine___----_--__6 - he — . We oe - : i 
maa a” 95%2 9512 95'2 96 951, 951, 2p 2,300 Byers Co (A M)_--~-~------ No par Bik eT Feb 23 2%— Apr 37% July 
26 26% 26% 26% 26% i 261, 262 + 290 Participating preferred___-__- 00 92 Jan 22. 101). Mar 6 1242 Apr 1748 Dec ‘ 
. <6 26'4 26! 1,100 Byron Jackson Co_-__.~---- No par 2214 Mar 26 O1%2 Feb 36 67'2 Jan 96 Dee 
x8 ao oe oe 2612 May 29 20 Apr 25 Sep 
32% 33 323 33% 7, 332 C 
54 55 55 55 “71 + li - 3273 33 391 395 9 
7 4 ‘ . “p- é se 2,100 ™ as 
1 ty 7” * 4 SS : 545 i” = = a ye tg rapanannin No oer 27'2 Jan 3 34 Apr 18 24% Jan 30% July 
Sti 2622 8% 6% 7 wae at 1’ ha 7,500 Callahan Zinc-Lead_—--_—------- [ "ea: = oe ! ee 57 Nov 
— : X23%4 24 241, 24! r o 8 68 Os 9,500 Calumet & Hecla Cons Copper___- . ‘ 2 "eb 23 %, Jan 1! 
35) 35% 347% 35 38! 35%. . \ Se coy ance 2444 24% 900 Campbell W & © Pdy.. ees - ae “ue 6 May 78 Dee 
11494 114%4 114%, 11434 11434 115 “= -- 36%_ 3t% 35% 35! 3,800 Canada Dry Ginger Ale_——-. . 5 H met 36 = 34% May 8 15% Jan 21% July 
50. 56 50% 51 50% 51% -- -- fo tn 115 Ll4\4 115 40 $4.25 preferred ___.______1 N 3 eer 1 1 4 Jan 24 38°. Apr 28 23% Feb 35% Dec 
4 13% 1418 14 143% 143, 1454 es a 5 51% 50%2 51% 100 Canada Southern Ry Co__-. +00 oz a8 Feb 8 118'2 Mar 17 > hime ah 
°495_ 50 50 50 50's 50%, eda > 14) ++ 15%4 17 190.200 Canadian Pacific Ry----------- 25 i Jan 4 53 Apr 24 33% Jan 47% Dee 
; 1258 13% 13144 133% 13% 133 iat — 50 5034 50%4 51% 3,000 Cannon MMills._.._.-.._....No ¢ 10%, Jan 23 17 Jun 1 8% Jan 125% Jul 
‘530 54% °5354%y 53% 55 = 13%4 13% 13% 13% 1,300 Capital Administration class Att 48',Jan 2 52 Feb 19 4258 Apr 51% July 
"129° 130 *129 130 129 130 * -- ae 4 55 53% 55 ia $3 preferred A__-- . tes 4 Jan 5 153, Feb 20 6% Feb 1l'g Dee 
“_ 2 "37-38% 37 038 = 7. “a 129 130 13 Castle Caach & Gide Wise 11e% gan 3 ise sow See 5442 Dec 
27% 28 2832 28% 2654 2894 : . oat 36. 374 37" 100 Carpenter Steel Co___-----__---_5 H+ ; 4 ap ot faere Mey 3 97 «Jan 119 Dee 
o 670" 70% 7144 7155 713¢ am : 71% oes 2818 2812 5.900 Carrier Corp ------------------10 ss Sam oe 374 May 25 27% Jun 33% Deo 
tag oe 6394 634 653 6% ‘ae bBo = se 700 4% preferred 50 x61'% Jan 15 14 May 8% Nov ae oe 
J 9: ¢ > iy } 6: cc - t2n aoe ea . 4a dé 5 vi May 1, 
1e7% an 4, Bay, 43 43%. y 4 a ’ so% = 1,000 Ceasers & General Corp___-_----- 1 Si, Sem 2 “Th, Feb ‘n se 2 pod os Dec 
591, 59% ai an” —. ie 167 16842 167 169 - er A Se Sep eeepeneinpeewow-s -— woe (he 33. Apr 39 "Mar 
3" 10'2 605s 503 : * _an= | PISTCITOG meen -nnn nna = 52 Jk 7 o = é 
108% th 49% 49% 4914 49% + i ar. ee 7,600 Caterpillar Tractor__-------- Noper 47% Jan 22 61% Mey 31 Sy: ee ee 
HF eh 106% 10544 105%4 106% 107!2 i 107 116 4814 4916 3,500 Celanese Corp of Amer__-_--_- No par 3714 Jan 15 521, A 7 =. 31% Jan 54 July 
2 144" 14342 143% 14342 144 re sant tan 107-110 300 $4.75 1st preferred_--__~-- Nopar 1047s May15 107! Feb 6 oi% Apr 40's Jan 
ew 179 17'a = 17%e 17 1734 ‘ sie 17 143° a 141 142 80 71% 2d preferred___._.---_--- 100 197. Jan 2 ye 2 Feb 5° 965% Jun 106 Dec 
20% 20%2 203, 20% 2014 2014 7) es 1634 17'« 3.600 _ Celetex Corpus o--cee.o....NO par 14% Jan 2 5 Apr aq 113 Jan 12916 Nov 
23% 23% 231, 2354 2314 23% 2014 202 20% 205% 480 5% preferred .--------------- .. Shoes Seas 8 15'4 Jun 
‘119% 5 Fy 55, 558 558 57% Soin ; oo aa 0 23a 23 7,100 Central Aguirre Assoc__-_-~~- No par 201, Apr 5 2414 J - oe 19 ‘ote oo 
a” 113 112% 112% 112" 1127, nen sae dn Sa 5% 1,500  Oentral Foundry Co__-._-.------ 1 41, Jan 2 oi, Sen ta 2% How 23) July 
= 13% 14 14% 14 16% ' 12‘e 113 113.113 29 ~©Central Il Lt 4%% preferred_.100 109'2 Jan 16 11644 Feb 2 107. Jan 4% July 
* 1334 315 3054 30% 30'2 303 ae2 *~ Hig 162 18. 30,200 %Cent RR of New Jersey__------ 100 1054 Apr 13 18 Jun i BY a a 
as Ma 14 13% «14 135, 14 pau m .. Mi 30 2 20% 29% 1,400 Central Violeta Sugar Co___.-~--~-- 25 Mar 26 3114 May 26 20: so 15 Mar 
34, 34% 34-34% 341, 343 a 13%4 13% 1334 14 100 «Century Ribbon Mills_______ Wo per 10% Jon $2. «144% May 8 oi Sen se” Nov 
om” 11's 11% 11% 11 11% ‘ 34'2 34% 34% 345% 4,800 Cerro de Pasco Copper_----- No par 33. Jon 84. 80% Feu 8 anit gan 12%2 Deo 
ps 153 154 154154! ‘ 10%4 11 10%4 10%n 13300 Certain-teed Products______----_- } . es: Soe Ola Feb 37%» Jan 
2% 23% 2394 23% 23 «(4 od ey gS 154% 100 6% prior preferred___-__--___ e129 Jen 8 165 Mayie OF Mag ; = 
ste 34% 34% 35 35% 35% . -- 222 23%2 2244 23%2 Ntel Chain Belt Co __..-NO par 211% Mar 28 4 —_ . 7% ro 134 Nov 
/2 113% 113 113% 113.113 0, . sie 36 35% 36 1,800 Champion Pap & Fib Co__._No par 31, Jan 3 36 May 31 a ed 23 Dec 
a i” 5861 60'2 61 i is 113% 114 119 6% preferred --.-----_------ See klli%¢ Mer 12. 128% Jan . 31% Deo 
15% 16 15% 1534 157, 16 Ks o- 60 = 60 59'2 59% 1,600 Checker Cab Mfg__..--.--.------ 5 a > an 20 o, 288 114% July 
53%8 53% 5344 53% 53% 537 : oo 1642 16% 1642 16% 12090 Chesapeake Corp of ll caomaaie 5 14% Jan 5 163 4 se th Jan 46%4 July 
1%  i7'2 73, 71 734 8 - -- 51's 52) 2 52 52% 18.800 Chesapeake & Ohio Ry------.--- 25 475% Mar 27 545, +n - 44 — 6% Des 
18% 18% 18'2 19 19 197 ; ~< Ba BM B32 9M 34.200 Chie & East Il RR Co_....No par 6% Mar26 9% Jum 1 5 pr 50% Dec 
~2'e 9% 95_ 10! 10 1014 o 20's 207% 20% 22% 45,000 A ie on nnsnen 40 1515 Jan 22-221 os 1 ue Sep 9% Mar 
29 2914 291, 30% 3014 303, - 958 10 9%4 10% 29.500 Chicago Great West RR Co__---- 50 5% Jan 22 10% J is 3 rth Jan 18% Mar 
37-37% 373_ 383% 38%, 38%, 30-30% 29% 31 8,800 6% preferred________-_----.-- tas ~~ TD tine > Pi Jan 7%— Mar 
67% 67% 6748 68 673, 6834 = 37'2 3842 37}2 39% 14.700 Chicago & Northwest’n wi..No par 25% Jan 82 30% Jun : 21% — 25s Mar 
22% 23% 23%, 24% 2415 247% nota 67" 6B% 675% 68% 7,000 5% preferred wi__---------- 100 543_ Jan 22 691% A aie aon 30%« Nov 
255, 2614 2534, 261 263— 2636 * - 244 24 oe 2444 24% 4.40C Chicago Mail Order Co ______---- 5 19', Jan 22 24 . el ro 1s’, eb 65"e July 
“S51 52 50%2 51 #5015 5115 * 26 6 26'2 26 26% 1.600  Chteago Pneumat Tool_-_---- No par 197, Jan 2 27% M ioe 16 Va Ja 21M Sale 
*55%2 56% 55 561% 5614 56'% = - 50" 2 50'2 5142 51% 900 $3 conv preferred__.-_~-~- No par 49 Jan $ 543, re 4 ; 3834 yee pt on — 
“17% 1734 18 18 181, 184 - - 5544 5612 56% 55% 40 Pr pf ($2.50) cum div__..No par 54 Jan 4 582, aos 19 47 4 yoo 492 Nov 
174% «17% 17% 17% 17', 18 5 ” 18%e 18% 19 19 1600 Chicago Yellow Cab__--~--- No par 1512 Jan 3 19. com * 13 pe ae Nov 
9%, 1% 7, 835 T5734 ‘ 17% 18 17% 18 400 Chickasha Cotton Ofl____------- . is ae. ace on 14% Mar 19% July 
“35 36 "35 36 35 36 - - <# a 1% | 7% 17,300 %Childs Co......--~-------- No par 45, Jan 2 83, Feb 4 1% “tan ay Ho Jun 
113° 1135% 113% 11515 115% 1172 3 - 35 36 35 36 “_. Chile Copper Co_.----~--------- 25 93 o Feb 19 an 6%e Oct 
8 2117 és 1152 71 29%, Jan 2 36% Jan 18 24 May 30 «Jul 
475, 48 47> 48 477, 481. - - 15%e@ 117'2 115 116'% 18,100 Chrvsles Corp_—---~---------—--~- 8 915, Jan 24 11734 May 29 77% Feb 1 co | 
2142 21% 213% 217, 2134 217% = * 48's 48% 4815 48% 4.700 CIT Financial Corp_- No par 421, Jan 2 50% A - 4 24 40% Feb seis 
1nd 20% °40%% 40% 4042 41 an oe oe 21% 21% 2,400  Oity fce & Fuel. -------- ae tie § Bean | eae Ho de Aes 
‘3 43 °102 104 102-104 we law 102 108 102" 104 pe Fun see a. Nopar 31." Jan 2 43:3 Jan 18 28% Nov Sim Deg 
13 13% 13 13! nes S - ’a% preferred_----~~----~-- 100 98 Jan 2 103% Feb 13 95 N , 
“56% 57% 574 57% 585 i eon 13'a 13% 13% 13% 2,900 += City_ Stores 5 95 3 ov 96'2 Oct 
‘ 8 pa 5 2,900 | DACP WIGS CR i ndeteo mewn monn swnnn 95% Jan 27 1334 May 63% 
: oa a Se ae ee ee a 
°100 104 100 103 oot s Ry. Co.....100 170 Feb 20 186 Apr 1 148 J 
*110% 111 7“ i 111 -- 100 += 103 ‘100 =:103 aoe 5% preferred 100 pr is on 185 Jun 
. 111 a , oe) addsi(st*é‘éql‘l£O}O CCl Bl Llu 94.50 pld__-_-No 89 «=Jan 26 105 M 7 
*108% 110° a we” ai So - " x53) 63 "5258 900 Glev Graph Bron 160 ped--_—-No gar ,109% Jan 2 114%2 Feb 27 110 Nov 115% Jan 
+ *108'%4 109 10814 108%4 ee 2 : ph Bronze (The) -----1 44 Jan 22 5434 May 14 37'2 A 1 
“98% 1001 “98°, 100° #983 - = 107. 110 107 108% 50 5% preferred 100 71 ay . a 26% Jun 
i 987, 10042 3 3 : ,  #§$=S: Ss a ae an tk a 107'2 Jan 2 11042 Apr 16 106 Mar 109) «OJ 
57 60 “5760 57 “- += 9874 10042 9834 100% _“_ Clev & Pitts RR Co 7% gtd.---.50 93! : oe 
60 ~ ¥ gtd_-_-- 93'2Jan 3 99 Apr 12 92 4 =Jun 96 A 
39% 3954 399, 40% 39! b - owt 574— 59 "575% 60 cy Special gtd 4% stock 50 59) rf * _, Aug 
. $ 397 a/ Pecan Sa ae 53'2 Jan 1 5712 1 5, 
4342 43% 43 4334 44 . sain - ~- 39% 39% 39%2 39% 4,500 Climax ws we ee No par 3414 Jan 2 40 % Mes 3 307 May Hs Hq Re 
*149% 151 149% 151 ©1485 151 —_ hes 43%_ 43 4342 43% 3,000 Cluett Peabody & Co... ___--- No par 357% Jan 5 44.5 Apr 27 341, yd te J <~4 
132 13a 132 132 130! 131} nap es os (fee Ye 20 Preferred -—---—----------—-- 100 «140 Apr 9 151 May31 145 Fed 15 * Oo 
88% 65 "6414 65 "6442 6542 oe 65 65 rear te "330 Clase A +r cakeonaaaes per 130, MaySt 141 May 8 18 iy 7% Jus 
000k. *1000 ae *1000 es < ‘ath Pap :¢( —- S _ ee ---- o par 62'2 Jan 2 65 9'% Jr ! 
23% 337 353% 36% % 3% -- « 1900 ay 1000 asi — Coca-Cola International Corp No par nae wn obs = 67% Jun 
/. vu 5 M. -- -- 7 8 a mS -Pa 7 ads ea, ces oe a - -——— 
gle yt FMS + lee - Dna 1035 103% 103% 50 Omemse-Palmatry-Pon—---Ho per Sie Deb 2) 20k Mon EE ans B3% Des 
*110% 112 110% 110%. ’ - 4342 44% 44 4412 2,800 Collins & Aikman N 34% Jan 3 ~ oo 2 ar =-_-:108', sun 
110% 112 3 , p+ ine «bine —~ _aPeae o par 34%) Jan 2 44'2 May 31 25% Apr 38 «= Se 
26 26 262, lod hd = or 110 7 110% 110% 110% 60 5% conv red 00 4 p « p 
4 27% 270s «7 eee a 2645 27 anes = #86. pee oe 1 110%;Jun 1 1215 Jan 9 109% Feb 116 Dee 
34% 30% 36 (36K 3637 —— -o 3634 37% 36% 38% 28m ete a gathernn 300028 Jan 23. Se%agun 1 14% Apr = SBS Be 
7 4 f 92 i! | Deel 2 P 1 Y 
31% 32% 321, 325 03 s 32M i wa 32° 32 ye to 2,730 4% non-cum Ist preferred_..100 28% Jan 4 354 Jan 11 121 San i Des 
— 440 4% non-cum 2nd preferred___100 25% Jan 2 33 Jan 11 13. Jan 27% Dee 
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&-tnrda 
May 26" Monday LOW AND HIGH SALE 
$ per sh May 28 Tuesday Ww PRICES 
rs are fou deans May 29 amnesty Thursda 
vt 7/2 7 May 30 
*37 aa? 37'2 38 oe $ é May 31 Friday 
ae 134 37%, 373 37% 381 per share 3 Samet Sales for NEW STOCKS 
102 tan 8 6% 6% 384% 38% __ share onde then the Week y FORK STOCK 
"95% 97 101'2 102 6% 63 37% 38% ad ° Shares XCHANGE Range Si 
103 103 *Q95 lo 97 101% 101 1“ 372 38 38% 38 12 3.10 Lowest ince January 1 Range for ———— 
295 a 104 104 95 2 95 iby 64 6% 37 8 38 Ye . S ) Columbia Br’d # Par $ Highest Year 19 vious 

. 49% pod 23% aaa 103 103 2 102 107 6% 6% aes Class B Sys Inc cl A____2.50 per share $ per sha Lowest 44 
44% a ng 49%, 50 8 241%, 241 gan 9612 nby 105% "7 poe — Gas & age 8 a ed 26 381% Jun oe $ per share P High ast 

*104'2 1074. 443, 44! 49-4 50 o 2 105 10 »/2 98). Ps % preferr i taal Nu a Mar 27 38 1. 26 Y, Per Sitar 

2 10i%2 2 233 ‘ 14% r 46 red series A par 41, Ja j 2Jun 1 V4 Jan are 
17! Ae 105% 107! 44% 45 3 iby 24 papllf 107 ‘ 5% prefer i se “8 Jan 2 . 25% 35 3, 
ae a ie a ae ge ochiai thea Soe Bohs aat ma at gg Hee asi De 

100 1 ip 17% 17% ae 7 's columbia Pictures________. -No 84 Jan 27 96% et 76 5¥ : 
30% =o 100% me. i Ht 106 107% ; —" 45 .— $2.75 Bs nnm Se No pane 95% Jan 9 aw May 31 70 Ane 7M, 
32 321, 3034 30% 101 103! ‘ 9 Ye 17% 73 107% 2 1 ea reer Credit weal sigilnadaiae No par ye Jan 15 253% ay + 84 ae 93 7 — 
304 mine. 3242 Quy, 304 7 1, c 1} 7s 17° ae Y%% conv preferred... Tio Jan 2 ? 0 , eb 
ea, See sea, Seu 33° «33° : 101% 1034 oan 1% 13.05 I ee a ; wea 3010 ped 23° Dew 

104% 164% 35% 35! 3131 30% 31 = re panenmedits & Seulnern. No par 57s May 19 10842 .pri9 3744 Jan 49% Dec 
4 4 1041 i0 hs 35 ve 35! 33 341 30% 31 6,300 $6 pref & Southern__N 15% Mar 26 8 he Apr 21 Yo Jan 8 Dec 

4 4 104% 35% x303 3414 33 : 13.409 c eferred series _No par 26 1824 Fe b 105 Feb 43% Ju 
29%, 30 4 4% 104% 104% 4 8 30% 4 3444 Ya sedhumeesith Mdisan Oo No {4 Jan 2 4 Feb 16 14! e 108 . an 
ont 35! an 301% 307 600 Cc th Edis par 29 ' 14g Apr 2 Apr Oc 

109 109 29% 30! 4 4\% 4 36 ook yy. 307% 1.7 onde Nast Pub ee 25 . Jan 24 107 pr 17 5 p 183 t 
47 7” 10834 106 8 30 301 104% 104% ; 35% 36 :700 Congole : ae mages 2834 Jar y vi Jun 1 se Feb @ Jun 
29% P, 5 . 7 “4 108'> 109 — . 4 4\q 104% 104'% one Seninnieeat tae Inc__-__~- No ed 22 A 2 4, 1, May 8 ieee Jan ease July 
= 1214 a 30'2 x. ° a” ane 303 Bb 7 aoe Cc $4.75 rte Ma Se snes _No par din Mar 31 of ep 29 84 a 291, a 
364. =: 2 i > 30% 08! 30% 30° ae lonsai C segcemnnsionnn Se Jé ‘ 332 May 5 ’ 2 uv 
2155 oo 36% eg 1124 + te 24% 5 2 108° 108% “a8 Consol Se eager ge ——" par 101 i : 36 Apr 27 dg Jan i. Dec 
27% 28 . 215g 22 4 3634 3634 307 30%4 ‘ phe, 4% +900 $5 preterred on W f.<-5. Paige 3% Mar 23 1042 Mar 10 95 oP Jan 31 Dec 
<1% 22 27% 275 21% 2i7,% “ 1 1 8 11% aoe 30 %2 . 600 Conso) Film In Se Se Oe No par 24% Jan “2 x 4\,) Jan 3 3% Jun 103 Dec 
ane oat ne | hie dh i es HATS 8 tet ee Ee Rhee seit Eee Ta sy 
5318 533 2342 237 2 YW 217% ‘ ar] 21 Vy a 37 2.7 onso! Laund i No ge 4 ly Apr 2 42 fay 23 . 48 c uly 
A ‘ 5° 27: : 2 wad : i . --No : 4 - 1 1023 253 : 

11034 111 53% 5344 »23%4 23% a” ne qe 8... 3 700 Consolidated <> Boor, eaemaaate Se le om Feb 2 2% Jan 108% Oct 
2% 11 53% 53%; + 215 27% My solidi te can 34 May 2%4 Fe Ke .y 
10 7 294, 29% 11] 111! 59% 233, ea 21% age . $1.25 aimed baie Ainorain - ie 31 V, pany a. a a. Mar 6 et Jats Bs, Jun 

108 110% 20 1 29% 303% 93% 532 232 23" ree onso! F (q——— ———__ No va 17% Jan : i%e Apr 6 ‘@ Jan si ov 
ig ll 110% 97%» 10% a 110% 53% 4/000 Gonsolidation Goal Co. “2 eg MR Fe May i Adan 

10714 108 ° By, 47 =" 110% wef 3058 4 4111 390 e $2.50 che nny | “oe war 4 181% Mar 6 ae May 5 tt — 20: 4 _ 
117 117 "10742 108 7 47! per. % 10 7. 30% oe onsumers ~ ee 18% Js ~~ 254 Jan 8 Yo Jan i I ec 
5356 as ’ 11% 12 108 108 108% 110% seaiien aan pe Saaietane sae $4.50 pfd_- ye 50 Jan M4 25%4 May 19 aoe Aug 29% Dec 
10! 105% 54 54% - 121 ’ Bs. Sy 47% aaa 110% ,600 Continental Sed America . 108% Jan 24 ass May 22 5 8 poe 24 oe 
3: 3: 105 533 46¥2 47 —— fe. in a 26! 4 5 Feb 2% “ 
sie ae 33% 34° 0% 11 x12) 4ghe 108 108% 4,400 on, brelerted_——. aa Ne gar a .. feo + Jan 112” Dec 
2 3° : te we sos ‘ nena! Can Inc__--_--- 100 / 5 tt, Ane 20 2 Nov 
19% 20 4 33 333 33% 34! 54 543% 12 12% 700 $3.75 pr n Inc__ 109 Mav 144 Apr 2 Feb : OV 
> . ‘ » t 2° . 3 5 i 3.100 75 preferred _..________ _20 eed fay 19 1 “ a 73, 293 aA 
501% 5 19%, 197, 33 341, 10 8 103 93 V4 54 Conti: nt Oa 37% : 14 Feb 17 ‘4 Oct ae Dec 
16% e% 53 - 20 2014 sex 34 tt 1034 Re Continental Diamond ma ae 10714 Apr 30 P iby, May 5 a ty May Ra en 
514% 59 6 16% 5i 51 . os 8 335% ° te 4 33%% pte: Contine surance...._......] 1U58 A bi 82 Jun 1 Yo Feb o"4 Aug 

o2 , s ‘ 32% 3° 8,800 inental Motors_.__________- 10 e Apr 6 ‘ wn 43! : 
1834 19! 51% 52 163% 167 19%4 20% 2 334% ’ Contir otors_._ 46 J ‘ 13 Feb 1 --- + Jun 
7 “tg ; a 51 20 ‘ 1,400 inental Ot! of Del__--_______ 1 an 3 4 10 463 
eee eee ae: a. ere oe Seoul Spee ape Bien s8 May 8 4% Yun ages Bu 

103% 1 > 32¥, OBS 5 AS ‘ ‘~ 505% 5154 16 16! 200 -Bessemer Corp______ lo par tg _ 24 36 * 5% J 4915 Dec 
6636 104 #1033, 33% 333 57% . X18% 19% 51 52 . 3,000 Pa... prior ae ae par = Jan 2 37 ved 1 26% — 944 Dec 
a7 8 66%4 =i 104 #216 8 33% 57! 8 *1g5 i pperweld Steel Co... No pa 6 Jun 2 9 ar 7 241 ep 33%, 

193 194! e7 67% + 10444 bo -- 3 uy 57% 57u, 18% 3.90 Conv pret — Co..__.- ~~ 47% Feb 5 21'2 Apr 28 2 Apr 311, Jan 
8% B15 193 193 67% 674 -- rin Rt 33% poh 57% y 0 Cornell-Duvili > series___-____-_§ 5 12% Jan 2 52. Jun 1 12% Aug car. Dec 
434 4a B15 81% 193 194 ‘ ae 4%4 1043, , 10a% 33% :- 40 Corn Seen Bac Electric Cort ---50 49% Jan z 16% May 18 38% Feb 48 4 July 
33 Saleh ; >. 2 ae Spor 199 (188 a ee — oe - sae glia ee oe ie 81% May 8 + ia 13% July 

33% 333 5 has we of: 193 #10 67 ‘ 3% lass Works... 52a Mar 27 22% Jan 12 Mar Ya July 

1075s 1073, Bs 0 335% 335 = = bn 8% at aes “a Corn Preiueh “on : aa 32% 4 + ved PH 582 Jan 17 no Jan 4 July 

27% 27% phy 107% ae 8 33% wy 5 a5 he 8,400 c Preferred s Refining___ ba 103!) May 2i Bi ‘s May 22 442 Jan 57 4 ~~ 
‘ 38) 27% 273 > 06% os — , 4 mg Preferred —----------------1 : 5814 Je ey 3° ay re ec 

4414 re +4 38 3834 2734 273, ra ha X335, 337 x 5,460 p med hie 100 te, Jan 2 68! : anne 22 > K 

5'4 ‘ 4 4 x105 , 4 337 - y Internat Corp........... 2 Jan 7 74 May 10 D ~ 

48% 49% 45% 4534 x38 39 ot 05 = 106 105 34 "2 1: Oe ietatitnsacanaion 2 6 Ja 4 195% Apr 3 52% Apr 

245%, 243% “48%, 495% 16 46% -- a 27%4 27% oo 105 \% 3,300 non el aeaeenaana 1 3% prea 2 815 May 26 173% Apr 61%g Oct 

103%, 103% 24%, 25 48% 48% 4 3742 38% 27% 27% 110 (BR wager soma 2van 32 5 May 2 5 Jan 184% July 
43%, 43% 103% 103% 25 25% ety ae 45% 46% (38% 38% _ 700 Cream ony preferred_—— 1 25 «25% J a 1% Jan 744 July 
9514 95%, Fi 4474 ys F 103 V4 -- Mt = 48 V5 te, 45% Hee Crosiey Bana A ia ogg 100 x105 med an 342 Jun 1 1 5 Aug 
2812 283 95% 96% fn 443 ~~ : 25! *4B'4 48%, 2,100 Crow (The)_____.._.No pa 2 tet 110 Jé 8% F 
19\% ig 281, 28%, 9542 961, -- 103% 103%, 24% 25 — $2.2 Cork & Seal________. No par aaa Jan 2 281 aa 6 104% rn 2734 Jun 

145% 150 19 193, 27%4 28% o 44% 4454 1034%% 103 5,700 Pr mma preferred___________ No par 37 Mar26 x39 Mas 5 20 an 111 Oct 

*29%4 297 “145% 150 ” 19 191, -- 95% 96 : 44% 44% 460 $5 ¢ Zelierbach Corp_____. No par 47 gan 6 4634 Mas ” 16% Jan 25% July 

*32 327. 29%4 30 : 145 V2 150 ’ -- a 2734 2734 96 96 '\%4 6,100 Oructhie 2 preferred_________No pa 5 203 = 18 5134 me 7 27% Feb 32 Dec 

"105% 107% 32% 327 30% 302 _ i 18%, 19! 2734 273% 2,000 5% Steel of Amer______ No par 1023, an 22 25%, Mas 7 45 Ja 39 Aug 

m_— at |Cs 1071 325% 33% mag "145% 150 18% 18% 000.5% ,preferred.—--—-____-. nor nei: oo a on Feb 49% Aug 

an be tay ian "105% 107% 20% 31% 31% 31 ie Se oe 100 Bis Jan 210i Feb 1 97% Jan 105. Dec 
133 @ 12Y V2 36% . int ; 2 33%, 6 313 1% can Sugar_________ v0 253 101144 M 98 6 (6g Dec 

65 = 133 ed 125 Hod a “104%; , *33 Ping 4.80 "te mdmamegeaage 1 a Mar 27 “a Mar 7 an 37! 

65 ¥/ 13 7 . ; Yn 107% 33: 00 ae preferred -—--—---------1 0 ; q 69 7% Nov 

a a Lai 2 ee Be 4899 gui Peeing oo itary fede 2 My de oe 
% 193 72 66 6 66 - 12% 123 5 326Y : 4 er re 30 2 Jan 23° 145% 11% 29% D 

[123 42 4 19% & 57 : 134 4 12Y 6 Ye 300 \ Ya % preferred__ ---- 5 25% Jan 2 6 Jan 23 1 4 Feb 191, ec 
29% “118 fag” =” se oS a ae 135 a 14,000 Yea ae oy aneage Sgn oo oe oo Seer is ae Jan san? ae 
3% 20% 1 28, 12 aig) ae ~<a” 66 66 ¥ 90 ped Pub Co (The)... in tae “— May 24 R tik eg 31 22 Ve = 29% Mar 
29% § is ve 19% < zy “sins $ a No Jan ; 2Jan 1 n ; 
“ye 2 = RR oi 8 25.308 ouriiet preferred ~~~ “No par 122% Apr gt se Mate = 108! Nov 
ot x29 29, in. i 7,000 right _._...... oO par 2Apr 6 1 4 May 17 “BM Aus ’ 

16% 163 9’2 291 8 Class A________ 1 59% Jan 16 39 May 4 Ye Aug i. io: 

“24 253, 16'2 16% . =" 4,600 ae eas tne 00 ak 1 5% Jan 22 = May 1 | Apr 140 oe 

‘te wt 2512 25% 33%, 35% er-Hammer Inc__-_"---No par 120° Mar 7 Pd ol eS a ae Mee 
113. 8’, 18) 5%, 253 Be oe a oe ee No par Mar 7 @ Mar 7 14 un 7% 

> a +: leg 11314 185%, 18%, rite 151, 25% A 123% Feb 2 % Jun a 
, V, , 87 * 2 16% pr 6 5% 1 114 19% N 

443 2 © 2 6 8 V2 4 305 % Ma ov 

Pitti 44%, 4572 ‘a% ‘ete any eee “eu 220 an we 600 . «May 7 21% Apr "28% Dec 

#24 tor 37% nae 45% > ta - ie onaa RL, 18% tg 200 Davege Stores Corp 28% Dec 

49-495 "23% 241% 38% 38% ee ‘san 113% 3,200 Daviso ~~" | peeertaemmenea Tile + 
11% 12 48% 49% 24024, goog 44% 45% “43-43% wae oy Chemical Corp (The) 350 i2i dan 12163 

22% 22 12'4 133 4934 50'. — "3742 38u, 44% 45 2 100 Dec n Pow & Li 4% (The)____1 3 2 Jan 12 2 be, May 25 6 

gee Beg Bo = “Hoge ghee “RS Bede esrds tact Mie 0” nag iar 2s asae 2B Se 

2 4153 Ya 72 22% 22% -- 9% 50% *24 24¥, 200 Pre --- anl1o 1 Mi eb 8 13 23% Oc 

*36 3645 42% 4: 673 2 . 137 49% 2 ferred N 33. Ja 12% Feb Ye Jun y Oct 

i 6} 6 4 - e 14% 9% 100 ice ci oO par , n 9 16 16} 

ee Beis BS BS gat eiecme es RIN ON pee 

e 247 4, 43, 6% 36% -- z % 172 \¥% 227 92,800 Del udson ---------10 ’e Jan 24 2 May 5 361 41% O 
53%4 535, 25% 2 Ne *424% 4 tiny aa Ms 44 4 *67% «(7 ° 9,500 aware Lack & Western... 100 225% Mar 27 38% Mar 26 v2 Apr 457 ct 
*105 1051, 53% Fb 25 4 36 M% 4 44 2 sie Detroit Edison Western______ 5 34% Jan 26% Feb 19 32% Apr % Jun 
ac ce ae ee Byte BR Re wma fet Bie | ine den 22st J 
48. 6% 27Y 05 105: ei : 4% 25% 44% 44 900 Di ynolds A _.100 Jan 2 8 Jun 1 By an 37% uo 

23% 23% 48% 4814 27 ve ae 53% 54! 241 P 40 amond Match_____.___.- No 67 Jan 23% Feb 5% Jan aa aoee 

a a gE eet joke ee Buea By aint Be 
80%, 4 25% 23% 234 -- % 27 5 105 1,800 D Motor Car Co... --25 2Apr 6 2 Feb 28 e 65 

135135, 79% 80%. 24 \. 8 -- 248 26 istil Cor Car Co 40127 38% J 29% Ja Oct 
* : 0% £ 25¥ - a 48 2 265 100 p-Seagr’s L —------<-2 2Jan 4 2Jan 3 2 n 41 

113 1137 135 4 79\ ‘4 Ts 223 2 47¥ & 4.1 5% preferr aS N 16% Ja 44% Jun 28% Jun 4 Oct 
154, 28%, 28a His%e +115 * 138 » jf. 24% 24% 223, 23%, _— Soe arte nn =————— = a: a Jan 92 26% May 1 38% Mar 35% Dec 
S*4 16 % 287 3% 1 sm ; 9 24% % 3.40 ees eagles No Jan Ma 4 Jan . 

x. & 2344 bs og 1534 et a ~ = oan a , $e 7 Poy 7500 a oe cn... No oar a” Mar 4 = : Mar : =" Feb cast wd 
2 168%, 235; 4 153 : ’ YM 114 8% 139% 3,300 Ay ee iemaeecreene <= 5 Mar 2 %u May 29 pr 105. 
*126% 127 7 168 ¥, ‘8 193Y, 4 -< 283 1 9% Dougla ane 1 0 49 15% 05 Dec 

¥ Ma 1 % 3 . 8 , 14 1,1 : Aircr No 8 Ja Feb 4 Jan ; 

115%. 116 127° 127% 9483 * 6913 me ke 15% 1554 X27% 273 100 ea Chemical Co puetenews Neper en jan a ne ey , | oe a ao 

116 116% Ae 128 - : sana 233% 38% 155, 5,500 MR ge eee —— No par oan Mar 26 sev Feb 23 ro " Nov 
“4 116% -- $ + 1693 Me 23% 3,100 D r Industries. No par 78 Jan 4 4s May 9 ay 27% July 
a _ 126%4 1263, 168 1 2 30 unhill Inte S20. ....u. 11042 J 143M 47 Ma @ July 
ut , 169 0 Du rnational ---.50¢ 2Jan 2 ay 9 1 y 72% 
116% 116%, 12634 126: 3.70 plan Corp eens 27 «OA 114% J 14% A ‘a Nov 
; ’ 6 6% .700 ea ae ant pr 6 4Jan 17 pr 13 

16% 16% 4 115%, tery 500 Du P de Nemours -No pa 12 Mar 2 3034 Apr 30 106% Jan +t; Jan 
Seve 59% 16% 16% , Sto: pett8O preferred Gi ice. i. 1 16% May 1 8% Apr 3 Aug 

aun” 230, _59 595, 16% 17 uquesne Light “sau par 155 Jan 2 Jan 5 8% Apr 143 Nov 

97 bP diag mA 23% fi 601 —- é 167 1st pfd____100 rte Jan 9 in” May 4 we Feb sq td 

97 M4 % : oa 4 ; in 3% 4 Dec 

Hie, ME HS tere age arate E con 2 AP eS 2 aw gn deat De 

y , 1 ; a os 2 4 
au 78; "= 195% 197% ~ gy pe — 6.000 Eagle-Pich 3. Dec ‘12034’ Jan 

5042 50% a 029% 90” cS . wees ©1906 197 180% Aes 2,900 = Bastern A er Co__-___ 

16 ++y A oe J 2 30 -e = ,, 197% 4 180% eee. Saemre awritess dav 10 
6% 164s i 4 51% 83, 9 fi : 5934 5934 197% 197% 2,200 East mm Stainless Stee ORT e 13° Jan 22 
6% 6*2 rt 16% a. 52" =" 7” 29% “b9"2 60 ; 30 + 9 Kodak Co 1 Corp______ 5 39'%4 Jan 22 17% May 7 1 

12415 wa 65, 6% rth 16% * -- oa 9 ney 29 ro Eaton Men preferred oe. No par yt Jan 26 i be aad 18 i yom 14% July 

°116 11 125 ‘8 +; a #4 = _ 2 53 e 9% Ed wut 000077" Jan 22 ay 17 pr 1 
Tu 125 6 6% ‘ 157.8 §23 4,200 ison Bros 8S ng Co__ 185 J 183% A 6 Ja Dec 
=< = = ng 1253, 1o¢1. 4s Allg te, folie Elastic § tores Inc___________ ie wisn ::|6 [6 D 25% Dec 

*3B' 383, 464 7 11 ic 1262 -< -- ae 634 6 16% 3,300 E) top Nut Co... 2 Jan 22 ‘2Jun 1 Feb 178 : 

, 47 612 117 65 7 615 4.40 ectric Auto-Lite (The) 213%, J 61 M 175 J Dec 

2434 25 . °3814 46! ~* . 678 "| 6'4 0 Electr -Lite (The) __...... 1 aJan 15 ay 7 an 195 

‘ lo 385 6% 461 2 126} 6u ; 5 20 fe Bo iionake BY 31 41 J . Sep 

21% 22% 245% sa *38% boty in 7 “116 pM 126% PP ty 13 400 Elec & Mus Ind -- <a 427% oy 3 (12% May ; 16% May Pe + 

+106." 10632 a ik 25% 25% a au ue 22 ay, te 3.400 Electric Power d Am shares_—_ 3 16 dene ee | May —-24¥z Dee 

+ tag a iw oat, 2 z = 385, 383, 4612 463 200 87 preferred Light______No par 5% Mer 9 3 eae Apr 28 37% Jan bo tg oop 

103 24, of 106% BH a. si BY 253, 3842 3815 2.600 anna all No par on ia 2 1 May 11 mt Apr we Aug 
“104 «105 103 26 106 -- 22%, 4% 25 800—Ss« EZ c Storage Bat -------No par Jan 3 ve May 9 Jan Bl © 
5 103 2344 *67! , 21% 4 Paso N attery__ 103 129 M 314% N M% Oct 

“106 1 105 10: 24 oo ° 2 69 Me | 225; 460 KE atural G --No par Jan 3 ay 4 Ov if 
_ 108 105 03 10 106 “67! ° 2.4 merson El as 4425 M 121 A 81% A 542 July 

1% #105 san 314 ri 10634 - 4 69 400 Em ectric Mf; 3 a May 22 pr 25 pr 114 
Fe = 1% 108 5% 105! 23144 2 106 erson Radi g Co__ 344%4M 507% Feb 78 OA Dec 
1% = 41 *105 108 103 4 _ 106% ---  Sndico og hy eno eee M2. ar21 40 16 39% aor 103% De 
08 3 103° 235 1 tt Joh ograph 2% J M V“, A - Cc 
For footnotes see pa . 1% 1% me seis °103 i saan 16,200 Pm... natn ag Corp_____ ” amet ae H+ xe or - Ye a P| 1 hw Feb i pod 
ge 24 Ss 3 104% 35  epreferred—————————_____ M M Se = NOV 
= 1% 13 “105. 108 190 65 preferred. Service 104% Jan " 70% Jan 20 «BF bee a7. See 
; 14% 3 --- 85% preferred SS reneanetantetmes No pa 16 Jan 107 Feb 2 57% Jan = =-- 
13% - tee," par 100% 4 243 6 101 68% De 
7,500 suieatenae ae oa ---...No par 00% Jan 5 104. Jun 1 % Jan 108% J c 
table Office Bldg...) No par ae Jan 5 +64 Apr 30 a" Jan 17% sam 
@----. No par 04 Feb 1 5'2 May 31 Jan 104 e Dec 
1M 106% Jan 89 Ja Dec 
ay 21 ‘ an 11 92%, = 105 N 
2% J 2% J ov 
an 20 an 107 
% Apr : Dec 
1% Dec 
— 
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NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Friday Sales for NEW YORK STOCK Range Since January 1 Year 10144 

May 26 May 28 May 29 Jane 1 the Week EXCHANGE Lowest Lowest Highest 
$ per share $ per share $ per snare $ per share Shares Par $ per share $ per share $8 per shere 
17% 1754 1742 «18 xi7 17% 1653 181% 62,400 Erie RR common..........-. No par 12'2 Jan 12 9% Jan 14 Dec 
“80 80%4 80'4 8042 “B80 80'2 80°, 81 600 5% pret series A__.._________ 100 68'2 Jan 19 46% Jan 70 Dec 
*88% 92 *88%q .92 *887%_ 92 *g9 92 Ene & Pitts RR Co__________ 50 86 Jan 27 78% Feb 84% Aug 
1414 14%% 14%, 145, 14', 1453 143, 1434 8,000 Eureka Vacuum Cleaner________- 5 11‘2 Jan 6% Apr 1342 Oct 
18358 18% 18%_ ©1875 183, 191% 18% 183, 4.200 Evans Products Co__.........___ : 1542 Jan 24 9% Apr 17% Dec 
54 54 S4'4 55 547% 55 53%— 5 2,30 »  . - O eeeeeets 42% Jan 24 21% Jan 47% Dec 

; 53%— 54 2,300 E p . 

658 6% 7 7 “67s 7's "6'2. 7M% 1,200 Exchange Buffet Corp_....____ 2. 30 6 Jan 2% Jan 6% Dec 
*53 54 5342 53% 54 55 54 54%4 4,000 Pairbanks Morse & Co___.__No par 4254 Jan 33% Jan 44°. Dec 
31% 32% 31%, 323% 31's 3154 31 314% 4.000 Fajardo Sug Co of Pr Rico_____. 20 25% Jan 21% Jan 4742 Dec 
147— 15 15 1548 15's 1535 15 15'4 11,4¢0 Farnsworth Televis'n & Rad Corp_1 12%, Mar 26 9% Jan 14% Jan 
22'4 22% 2244 224% 224 22% 22 223% 2.900 Federal Light & Traction_.____- 15 17 Jan 14% Jan 17% Dee 

*105 10534 *105 = =105%%4 *105 =105 A 10574 106 50 $6 preferred_.............. No par 104 Mar 2 100 = Jan 105 Aug 

37'2 37'2 x37 7 *36%4 37! 3612 3654 400 Federa) Min & Smelt Co__-._-.__ 2 25% Jan 19% Apr 27% Nov 
*2912 302 29'2 291% x2834 283 £29 2934 200 Federal-Mogul Corp__..._..______ 5 23% Jan 17 Apr 24 Dec 
12 12 12 1214 11%, 12% 1134 11% 3,700 Federal Motor Truck__-._ _--_ No par 9%, Jan 22 5 Jan 10%, Aug 
35'2 36 3578 3675 37 38 37%, 377 5.600 Federated Dept Stores_.... No par 2814 Jan 23 22% Jan 32 Dec 
106 106 *105'2 106 *105'2 106 104% 105', 70 4%% conv preferred_.___.____100 103. Jan 22 93 Jan 108 § Dec 
*273 27% 27% 27% 27% 27% 270, 2734 700 Perro Enamel Corp... .......--_- } 23% Mar 27 17 Jan 27% Aug 
"5634 58 S742 57% S742 572 581_, 5815 1,100 Fidel Phen Fire Ins N Y___--.--- 10 50 Jan 45 Jan 53% Nov 
62 62 62's 62's 6l'. 62 Gls 61% 1,300 Firestone Tire & Rubber__--- ~~~ 20 53'2 Mar 26 38°4 Peb 5744 Dec 

*106%s 107 *106%3 107 1074s 107's *106'. 107 100 44% preferred __...._.._--_ 100 105%4 Apr 2 103% Apr 109) Jun 
*47 4842 4812 485% 49 4915 495, 50 900 First National Stores______- No par 42'4 Jan 3542 Jun 44 Aug 
30%2 3012 304% 307% 30%, 31's 30 ' 307% 7.200 Flintkote Co (The) ------_ No par 23's Jan 16 18%_3 May 26% Jun 
10814 108% "107% 108", 10814 1081, °107 108" ‘170 $4 preferred - -..No par  107'2 May 14 ; a 
“4634 4734 *4634 4734 4734 4815 X47%4 4714 400 Florence Stove Co______-_-- No par 41 Jan 34% Jan 4244 Dec 
3874 3834 39 39 *37 3812 *37% 38 500 Florsheim Shoe class A____-~ No par 30'4 Feb : 24% Dec 3342 Dec 

734 734 734 «8 8 Bl, Ve «=-8% 4.760 Follansbee Steel Corp______--~-- 10 «4 Mar 20 5a May 8% July 
60 61 61 621% 613%, 63% 61 63 300 5% conv preferred_____..___- 100 47'2 Jan 2 bri Aug 58%, Mar 
20 20 20 20° 20 2014 20'e 20's 1,900 Food Fair Stores Inc__.-..- ~~ 1 15%4 Jan 11% May 16 Nov 
7% 6=— 77 7612 76% 7658 765% a ‘700 +«=Food Machinery Corp__-. _--__- 10 62! Apr 53% Jan oe Dee 
3734 38 3778 38% 3734 38% 38 3814 5.000 Foster-Wheeler Corp__-.. .----~- 10 25 Jan 2 16 Jan * c 
°2534 261: *26 2642 "2614 2612 26% 26% "40 6% prior preferred___________ 25 25 Jan 20 Jan 2542 Dec 

7 1744 16'2 165% “16% 1634 16 16% 2.200 Francisco Sugar Co__--....._No par 14 Apr 10 13% Jan 17% Sep 

°140 145 140 140 140 140 *141 145 40 +-F’k'n Simon & Co Inc 7% pid--100 118 Mar 70 Jan 135 . Deo 
40'2 403 40's 40%, 40 40'4 40 40 1.300 Freeport Sulphur Co__---_---___ 10 34 Jan 30% Jan 3 % uly 
50 50 ; 50 51%2 5134 52%, 527 5314 3 800 Frueneuf Tratler Oo.......<..<«-- 1 42! Mar 26 29% Jan 44%. Deo 

#119 4191 20 9 71 a 4a : 4%2% preferred ~....-..... 100 113) Jan 103 Apr 116 Sep 

119'2 119'2 120 121 121 122 123 1,310 2 
™ Ja 7 Jul 
t7 3, 75% 73 7% 8 8'4 8 77 778 2,100 Gabriel Co (The) ci A_--_-- No par om 7 ; 37 on 5M July 

573 6 6! 6! 6! 61 6! P 6\a 5,500 Gair Co Inc (Robert)-----.--__--1 442 Jan : 

a1, 17} 1 Mg 181. 171, 175, 175, 173 175 3700 6% preferred_................. 20 16 Jan 6 12% Jan 17% Dec 
orae 151, ist 153, 181, 151, 13% 15 s 153, 1100 Gamewell Co (The) Sa ho par 14% Apr 6 16% Dec 18% Dec 

54 : B's 187. 19 19% 19° 18%, 19 - 1,000  Gardner-Denver Co __------ No par 16%4 Mar 9 15%_ Sep 18% Jun 
48: ? had .. . 73 73 73 : oak 71 ’ 71 I "150 $3 preferred ae 9 ee 20 667% Feb 16 622 Oct a B Nov 
ie ‘9 ‘BTA ‘9% ‘9 or 9 81s 9 ; 8,700 Gar Wood Industries Inc__------- : a” re 3 ist —- este oes 
a a Mk es me Bie ae 8 28s = “nee a 2S ui «ete 
63 65 *63'2 65 *63%4 64% 64 *63 64" 20 a%e © Pp oat 

‘ \ 1 

14% 14% 14%) 1434 1434, 1514 15 15'2 16,100 Gen Amer investors : menwenn sa} ioe - 10% Feb 16% Dec 

107! *107'% 7p Vy, a Qu, $4.60 preferred ................ 4 ] o~. ene a 

"N52 "2M "32 " “52% "Se ‘ 4 atin "33% 2,800 Gen Amer Transportation__..-~-- “. = 31 “San - ys P 

93, 97 7 0 9: 3/, " 5 WROTE) DARING .cqncnqcnwenwesooe 4 

x me ‘ wht osanan ef 4 dau sonia Re ny “ee “— eo No par 160%% Jan ‘i 143 _ 7 mov 
9] ; of ’ 9 a: 213. 2] is 21 1 P > 21 +4 21 1, 9 300 Generai Bronze Corp..---~---~-....-- 5 17% Jan 2 o% an 7% Jul 
oy, 2 218 a Bg “sa. “Eo * “Ts, 5. 18.100 General Cable Corp___-_..-- No par » 6 Mar 21 4% Jan ‘%e July 

6°4 ‘ 634 F 6728 +>, ame 8 Pb, eave S, (SI en pct i EI No par 19 Jan 22 11% Jan 22% Dec 
24 24 24 24"2 24'2 + diy 7 4 297% = 1% cum preferred a ae 100 114%4 Jan 22 81% Jan 124 Dec 
= = ipete 328% ae —* rr = 800 Generai Cigar Inc...-------~~- No pur 27'2 Mar 2 25% Apr 29% July 
30 30 ‘ 30 30 Ps 28 ' 30 e a8 ° 176 10 1% preterred__- ieaceiiinisdeeacdnies eaten 156'. Jan 140 Feb 306 Dec 

*169 172 *169 172 169 172 172 7 én eae Genacel Lotes Cs... He Oar 37% Jan 24 35 Feb 40 ‘a Dec 
th Te pot + i bo ; re ani ‘ r 7100 General Foods Corp. _-.-.-- No par 40 Feb [ 40 Nov 43% July 
aie ein “the ve th “iM 49 4'4 7,600 Gen Gas & Electric A__..._._No par 3% Jan 113" nop 140 Sep 

. . , 7 . i 7 ’ series A_No par 134%4 Jan ‘ 

*140 145 *140'%2 145 “140% 145 *140'2 145 oe PU ck ic | lap atcliaoa* aed ight , 102. Jan 120, pe 

*123%— 126 *123%—8 125 125 126 128. 128 : 5% preferred_.__.__---------- 100 129 Apr 6 128 Mar 134% Nov 
12934 12934 130'2 130% 13012 130% tape 180% jaan ‘al Motors Corp_----------. 10 62 Jan 7 51% Feb 66 July 
67%, 68's 68 69 69'4 69% 68% 69% 25,100 aa gyre Bom _-- pels Rane No par 125 May 6 125% Jan 130% Oct 

°127%4 12834 *128 «12834 127%» 128 127 127% 600 ee een ie nar rE oo 2! 36% Jan 56% Nov 

“60 63 “60 63 “60 63 *60 62 Gen Ou a No var 10 Jan 4% Jan 13% July 

16% 16! 16'2 167 162 163 15%, 164% 3.700 gna pr peg anor eee 95% 18%— Apr 23% Jun 
e971, 28 2 “ta a 28, 281, 29 ‘ X27%q_ «277% 4,600 Gen Precision pa Corp__-No ne ty mad z 6% Jan 11% Aug 

«2 < < < 2 - é = a . a 91 27 7 : 

11 11 107, «11% 1078 11% 11% 11% 4,200 General Printing In} eee ee 10644 Feb 7 106 §=Oct 107%4 Nov 

*107'2 110 "10742 110 *107'2 110 = at blic 8 wvies_.--- 106 1's Jan 3 1% Apr 2% Juiy 

4 5 3, 97 95 95 2.5 Public Service__----------- } © : 7 31% Dee 
234 234 25, 255 234 27% 2% 3% = ignal___-____ No par 28% Jan 24 19% Apr 31% 
33% 33%2 3412 347% 3442 35 3435 ee ee 190 123. Feb 10 112) Apr 124. Nov 
*128 = 133 *128 133 °128 = 133 *130 : a dig mre agence or va 10c 3% Jan 3% Nov 4% Oct 
4 4 3% 4 4 4', 4 aa 4.600 * Gen Beatty & Uvilitie r 21 Jan: 19% Apr 25% July 
3 7 a, ‘ -1 25! 2578 3,200 General Refractortes___.-~~- No pa 2 an 2 145, Jan 19% Nov 
25%—8 257% 25%4 261% 26 2614 254 28 ‘ = apa J mena 1 19 Jan 22 " 
97 ‘ 2314 231 1,200 General Shoe Corp- , a 7414 Sep 110% Dec 
110 iit 1093 11" 107". 1089 106%, 109% 690 Gen Steel Cast $6 preferred__No 730 «25% Mar 39 22% Jan 27 Dec 
4 a 168% ta ‘ 33. 33% ‘24 Telephone Corp._-- --- 25%, Mar 2¢ 31: 
33-33% 3342 34 33°, 34% Ae rs 300 «Gen Time Inetrument Corp..No par 2844 Jan 23 19 Jan 31% Dec 
a wn + ” ital + te aa” 7 , 444% preferred __-. -----100 10642 Apr 2 ake ben 96% Dec 
*108 «111 “108 111 °108 «121 “oe (eae 1,600 General Tire & Rubber Co... 5 26 Jan 19% Fe 26% 
"29158 2934 *29 Vs 2948 29's 29%, 29 '2 29 2 "30 4! } cum pid - 100 10734 Apr 2 cunt on -- -——— 
109 109 *109 110 109 110 “109 110 7%. Sen 16% Dec 
s 5 57 7 > ) BOG nccanes No par 13% Mar 2 yas y 

15'2 15% 15%, 157% 15%3 15% 15 1s 1678 17,400 Gillette gone — No par 90 Mar 69 ) Jan 90% Dec 
ferred 1 

*Q7Y 7 7%, 97 *97% 98'2 100 $5 conv pre ; 11% Jan 22% Dec 

*97 987% *97%2 987s 97 2 97 "2 27 . 2.200 Gimbel Brothers__._-...-.._No par 21 Jan : 8 
2734 27% 27! * 837% 27% Bip, 98! 98! "500 $4.50 preferred —_ _._.No par 97"2 Mar tay, oe 25% Dec 
- ie a ra ee ait 31 y 31 1, 4,000 Glidden Co (The) ---------- No par 25% Jan 45 ‘4 Apr 62. Aug 
31 31% 31 313 ofty 31! 1 onat 541, "400 415% conv preferred____-_---- 50 5212 Jan 2% jen 4% May 
*55'4 56 55" 55's 7 932 54 hey : 4% ‘ 4! 2.900 tGoebel Brewing Co__~--~-----~--- 1 3 . Jan 0 85% Jan 175 Dec 

a% 4% a%e 4% 4's or *153. «154 30 Gold & Stock Telegraph Co.....100 151 May 1 . oe 
152 156 *152) 156 155155 281, 293 5.200  Goodall-Sanford Inc __----------10 25's Feb 40 Feb 54% Jun 
28 28 M% 2734 2814 27% 28% = 2 2.600 Goodrich Co (B F)---------No par 53% Jan 98 Ja 104% Nov 
5894 59 59 5972 ee bing ‘ 4 cear "100 $5 preferred - : No par 103, Ger 3 36% Feb 51% Dec 
103 103" 103 103 103 10312 "103 103% Tire & Rubb______No par 49") Mar 26 36%% Feb 515 

3 23 m1) =3 55 551. 4.300 Goodyear " ved 107%, May 19 104% Jan 112% Jun 
aoe jae oe eee ca 110% °108%% 109%, 100 oe sensnermes preserves ie 6 r 1215 Mar 26 8', Jan 17% Oct 

, i : ‘ = a 2'2 Mar 26 ; Sd 
“6% 26 "6% 634 6 e 6%4 ov” > Ny ere Souney taal  § ¥ y eeeeeee 4°_ Jan 3% Jan bie ny 

5 5 4%, 5's Sis 5'8 aH, oli — Grant Union CO... -nn0aNO par 18°4 Jan wy rw oa , ~~ 
2354 245% 2442 242 *24 24%4 rae 183, 6.800 Granite City Steel______-.__No er Heb, — 301, Jan 2% Dec 

7: 7 77 Be 18 \ 18'. , ite NS. = ei oe 3642 Ja Y = ‘ obey : 
a Hu 419, 42° 42%, 43% 44 a. Se eee ee ae Se auame 0606 
"23%4 24% 24'_ 24's 23% 24% or wae 2,200 Great Nor Iron Ore Prop_._No par 14% Jan a5 ae 499 Dec 
163% 163% 1632 1612 16% 16% 3% 83. 11,500 Great Northern Ry 6% pfd_.No par 46% Jan 24 oe "oe 
525% 53 53 53% o2%4 53 Mey 211, 311% 6,700 Great Western Sugar__-.--- No ver sae 4 oo .- 143% Feb 163 Nov 
aa ie a a im 17412 174% 70 Aig ean oo a, ae” ea 57 May I 
‘ io . 70 70 een eceeee pa "1 " 5! / 
‘079 ‘7019 - 61% 61% (ws omnes. te a fom 24% Suly 
594 60% oe 6 Ps 28" 2728 20.500 Grevhound Corp (The) —_.---No 06 (104e Jan 105%4 Dec 105% Dec 
2814 28% 283 2834 i‘ °106'4 108 4%,% preferred ---- : onie hae 11 Apr 32% Dec 
*106'4 1073 "106% 107%4 10614 107° 36% 36 8,500 Grumman Aircraft am vo “b', Mar 26 3% Apr 6% Aug 
=n Sa i SS Se ean 16t dann 38 123, Jan 180% Pee 

204° 207” 204 206 104-205" - “23% 32.200 Gulf Mobile & Ohio RR-_..No par i ‘a poem u hehe 62'4 Dec 
241, 247% 24 24% 2342 24 74 74 1.300 #5 preferred__..___-__-.- No par 49% yo . 42% Sep 50'2 Dec 
75° 76% 76 16 76 4 543% 55 11,400 Gulf Oil Corp_______------.~--- +» a ; 

54 54! 54! 5543 a) v0" 8 
27.» «Apr 33% ,Dee 
37 8! Wackensack Water___.__-.______25 30% ie 15'% Mar 22'4 Dec 

*236 39 *36'2 39 “26142 39 oF 26! . 2.000 Hall Printing Co__--------~----- 10 151 oo 26" 11'4 Apr 16% July 
*237—, 2414 2412 2414 25 2554 201% 20% 3,800 Hamilton Watch Co,__.._-- He rod 0314 May 18 10% 106 «Apr 111 July 
19! 1915 19% 1934 1934 205% 106 1061> 20 4% preferred - 10 pe 2 ron oe +. 102 Jun 109 Dec 
©1062 108 107% 107%4 *106 = 106 "2 *107% 108 Hanna (M A) Co $4.25 pid rh oar 18% Jan 22 18% Apr 2 oe 
"107%2 108 "10732 108 *107%2 108° 21%» 217A 2.100 ee ndased tamer. aT gt >: 55 138 Jan 152 Dec 

211, 3 215 2! 22 22'4 — -. Be eee sk centeees - o 3 . anh rh 

 * gente °152 ; °152 "33% 26 11,009 Hart, Schaffner & Marx chiens xT% Jan 5% Jan 8% Jun 
36% 363% 367%, 3734 a a “aa, 10 600 dat Corp of Amer class oes z22 an 4 i 194% Jan 110. July 
"9% 93, *912 10 9 11 1091 109% 60 6%% preferred (modifie as ! ah 

*110 112 110 110 *109%% 109%4 e , 

For footnotes see page 2463. 
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3 103 1 127% 13%» 36 36 i's 3.800 3) No r “ ’ 41 8 May 31 354 I 
28% 28! Ss 3 102%, 102: 12%, 2! 364% 37 2'a0 Motor Whcel Corp___------- pa 21%. Jan 20 92. May 37 3o%e Dec 
= » 28 281% a. aa 103 S eee 125% «13 byt 0 Mueller Brass Co___- Sena. | 23', Mar 27-28% May 4. 15'2 Jan 247 
‘111114 ein 3 Gy 100 100 — 281, 28%. 102. 102 *T10 wo pe rw Co class Bo---———--_- 1 tegen 6 © May ‘5 261: i 254 Dee 
1814 183 14 111 114 981» 10 283, 285, preferred._._...---- "No o 9'2 Jan 6 13! May 1 2 Apr 338 c 
18 187; 100 98 400 Munsingw ----No par 971, Mar 2 3'2 May 1 4% J: 344 Dec 
“55 57! 5 ° 18% 18% 111 11 ‘ 100%. 1,4 gwear Inc-------- No 9715 Mar 27 105) Ma » ene 10! 
*55 57 56 by 1 111 1 .400 Murphy Co (G —— par 22 ~=Jan and 4 72 «J: 2 Oct 
F 18)» 11 . Sa an 8 28 Pp an ~ 
P 56* Fo 18% 18 18", . Pe 4%4% preferred____--- aoe 100 x82'4 Feb 15 100%, — B. 20 «Aug et ot fe 
2 96% 55! 563 1,400 Murray Corp of America_.----- 1 11642 Feb 1 115 ih 7 70 May 84 @ July 
: Myers (F E) & Bro__-------No p 0 13. Jan 5 19 1 n 4 110 Nov ' Nov 
; 2014 203% Pa Loe to gee No par 83 Jan 8 57! May 19 S% Jai 116% Feb 
43% 44 43 8 aa 20°, 21 N ‘ 5b7'2 May 16 43% i My Aug 
951 43%2 4 ‘ P 
ee a ae Oe 20% 20% 30% 0% “—— 
133 13% 13 +4 93) ee Mh 25% 255 ‘ e Chatt & St. Lo mv, 42 Jan 20 2234 May 
caae. tas 1 e 13% ae ++ tie 23.5 23% ware nein Acme Oe... is----100 35% Jan 23 45 7 6 oe 17% July 
2 , >) “5 7 = ‘ . 93 ‘ ve 2 5 fire ove quaetgumeaetamaaatatatRtet 2 Jé € oe ¢ 
25%, 2515 bg 16 t 163, 17 13's 13%% 13% 124 3.100 Nat _ Airlines —-- neh ; 16) 8 “+ al 2 2634 May 5 137 Jan 41%, Dec 
18642 190 186) + 95, 25 1642 167 a 2 13% 700 6 utomotive Fibres Inc. 1 915 rr r2T 25 May 18 is — 20'4 Dec 
“as 4 j 14 ss =. on iM 6% 5% aon % conv preferred eae ar 26 3) ie ec as 
22 91 86"2 18612 186 18 951 953 8 16!, 3500 Nati p Sa 10 13° May 15 19%, De 
Sax :tmae *22%_ 22%» 991 i _ ' 255% 257 ! ational Aviation Cor ’ 1l'» Mar 21 14%2 May 5 9 Jan 31, July 
saat i 16's 16%4 iy ty + 186 186 — National Biscuit Co 8 iesitie “0 eee 174 May 18 oss Gov 1374 red 
16's 16 34°n 354 35 tae 16 tat 22% 2235 200 1% preferred__--.---- a ae 2314 Mar 26 96. May 9 9% Jan ist, — 
iso. 1534 161644 16% let 34%, 35 + se ‘eel oe tae No par 182 | jan 5 102 Apr 24 263. Mar 244 Dec 
a ot 154 155 - r*8 Dep age 35 351, abt: ational Can Cor we ” » Jan 23 921; 1 = > Mar >C 
323, 325, +s os 15! 153 16! 16! 30/2 3,800 ESS ee 1 ” 2215 May 2 “ 181 De 
‘ 8 32 393 Aor ova or ) 16 16 ’ Nat Cash Register * 13's Jan 9 3 “ 18 Feb ec 
24% 25% P aw Ri 323% «325, 15% 15! > 4 1,300 N Celaya ataaaiag No par ' é 16%, May 28 A 21 Dee 
2c 25 95% F <8 poe o-2 15'2 15! ; ational C ontainer - 31%, Apr 6 261 8% Jan " 

3 ¢ 20 ‘ a6 o "2 »* > ue I ’ 7% 
ae Be Ba Be GN ih ioe ie ie Me Reet es if gieMrat 2g Amr Ma” Be 
a Sa% 417 93 Sa 12's a4 49 24%4 243 “s at Dairy Product “ihe aan 3 Jan 4 57, Apr Sep 2: z 
433, 44 [8 424% 417 423 1134 12% we 24%4 4.400 N Ride anwee No par oat 1574 Apr 24 x11) oe; 23%, Aug 

- 433 43° 3 2% 11° 12! ’ ational Dept Stores 24'2 Jan 2 “29% : 1', Feb ‘S 
17% 18 “pa 8 437, 46 415, 42: F <'6 ae 913 x32%, May 18 191 14%, Dee 
: 1778 18 2% s 42's 425 % preferred__---- ; 1%, Jan 22 267% Feb 9%2 Jan 2953 
art 1034 “103 1034 a : a 7 7 —" 44 fig a a os aig Products — ~y os ‘May 4 123, i 7 13% Jan 24 M a 
= 2" 973 on ; hed 173 1 7: at Enam & Stamoi ie 35% Jan 22 a3, WM: ‘s Jan 4 c 
187 188! ae srs 273, 28! 103 1034 8 6.800 Nati ving..---No par 37 43%y May 4 3014 F 12 Mar 
£16 187 188 28% ~ 103 103! er ational Gypsum Co 37 Jan 2 44 + Feb 77 
160 162 186'. 188 2778 28%, oR: ‘ 130 $ eer 1: Jun 1 26 377s May 
639 S 160 160 ” 283, 28% pa 4.50 conv preferred 3 Jan + 19! ’ Jan 37 
17 17} ‘ 160 160 185 186 4 8,500 eelies tant ............ No par 102 t 9', May 7 9 7 Dec 
j 4 #17 17! 7 3 185 186! ; ational Lead Co 2 Jan 5 = 106! ' : Feb 14° 
25% 251. + ‘ 17 17% 158 160 158 2 210 1% preferred A..-----------9 10 9 “ 1 May 4 87! : s July 
eanie 22 ee 95 oom f Ly b eferred A 24 Jan 2 9Q! : 7% Jan ; 
341, 35 *25 252 953 26) 17 17? - 159'. 170 o~ oa eee 100 177! “ 29'. May 7 19 104%, Dee 

Z x #341, 35 y 532 : ii4 17 17! 6% preferred B i7%, Jan 5 195 7 Jan o8 
107, 1115 3432 35 34%, 35 X25%, 26 ; wha } : eeiibenn oan 92 May 5 164 F 25%2 Jun 
a 2 103 11 ' ‘ 251, 26 P National Linen Servic . 55 Feb 78 163 a Feb 18 
71% 71). ais ry 10°, 11 341 35 . 2.000 N rvice Corp.__-- 1 16) - May 7 141 1 Dec 

2 me 4 3 34! 35 . at Mall & St’'l Cast i4g Jan 4 18 - Jan 5 
197% 18 7144 7214 72) Ho3 10° 107 (8 JO 1.300 N Co___.No par Feb 5 16 159 Dee 
‘ 18 181 - (on4 ave 8 10°» 107 Pee ational Oil Product 21 Jan 2 27) “a Dec 291 
30 30» ; ‘ 18 19!, <71% 71! b fk 27.600 Natt § Co_-------- 4 33 i'4 Feb 20 173 2% July 
30! 301 ‘ 8 ihv2 7124 713 , ational Power & Lt 3 Jan 4 37 Feb 15 8 Apr 2 
99%4 100 2. Or2 30 305, 18%. 19 ben 1,400 Nationa! Steel Corp______--- No par 37 Feb 15 28) 3 Jun 
2107 7 : 5 ’ onal Steel C 7%, Jan 2 8's Apr 
103 104 99° 100 100 100° 30 303 18%4 19% 29.500 N Orp.---------- 25 Ps 4 11's May.22 m3 34 Jun 
10334 104! : "8 20's 30° “ad ational Supply (Th -o 65 Apr 6 7% May 53, Feb 53 
18 18 4 )4'2 104 104! 100'2 1002 j . & 4,300 $2 : 2 ae 10 15 iy (4 577 i%4 Dee 
173, 18 ae a owe 10544 10012 ; conv preferred - 5 Jan 6 1954 J ‘a Feb 7 
31% 41% 1773 18! 10314 1032 . - 1,080 5a % ee, 2714 3 3 9°s Jun 1 11% F 70s July 
163 Si ll'2 1158 11! 4 173 ae 103'2 10414 ; yl ay prior conv preferred ae _— .* n oA 24%, eb 17% July 
391 ‘ a a 1678 +t + 3 4 11'%4 +f bts 17758 1 4 PO oh ce ee -_--- x ts oe He 100%, May 29 ty ond 30% Mar 
£105 106 2 __ 39% 41 x417% aA 16? 7 Me 42% pred " a ea oO 10 vt 2 Jan 17 104'» May 28 } +, e -O5 Dec 
7E 105 . 3 > é 16% : <,6 atomas Co__--- 107, Jan ¢ 993 “egg 342 Jan 9 
oma 78'2 7815 aan 105 106 43 43 42! ‘ Lo bh 4,500 li a - pat 10% Jar : rt fin — x 5'%s Jan aaa — 
= 109 108 \. oan 1 Be 80. - 106 105 ‘a6 2 1.600 Neisner Bros Eh ccndinnt 5 Ba 0 an 15 ‘, Mer 26 1R1> Ane 12 7. Mar 11? . July 
108! 108 103% o 103912 of 85 80 85 434% conv serial preferred__-10 30 Jan 22 x43 7 h on 13% Jan 184%, aa y 
Ibe 108 108'2 1091. 109) - 400 Newbe preferred___100 103. F fe 9 99 A 1 July 
For f 8 108 1081 109-110 oY rry Co (J J)_-------- No par 3 Fib 6 108'2 Mar 12 — fo 3215 Dee 
a otes see ace 94 2 7 1 a 0 erre series J Jan N a van 105°. a 
y He ootnot page 2463. wd - 108 "2 : sans ale . A. -.- 190 107 ! : 4 May 29 56 U ~~ ce 
ersey Pr & Lt Co 4% pfd_10 7 Aor 3 110 Jan 26 a AD 68 Nov 
-100 105% Jan 4 1087 sidan 10642 Dec ] 
2 08% Apr 28 104 De 10 Jan 
° c 106 Dec 
mS 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
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Monday 
May 28 
& per share 
37 37% 
23% 25% 
16% 17 
*109 112 
48 48 
284% 29% 
6642 692 
133% 135 
35% 35% 
*21% 23 
46 50 
"184 190 
18°4 19 
*425, 43% 
238 239 
121 121 
23% 24%8 
55% 55% 
56 “%4 56% 
10% 10% 
“109% .- 
30% 31%2 
*112% 112% 
34%, 35 
49%, 49% 
9% 95% 
*52% 52% 
13% 13% 
109 109 
18% 18% 
29 293% 
*111 112 
15% 15% 
114% 114% 
17% 18 
27% 27% 
161 161 
25% 25% 
*75§ 80 
65% 66 
15% 15% 
13% 13% 
5534 56% 
28 28 
3914 39% 
51% 51'% 
4742 472 
130 130 
170 170 
7 Vs 
19% 20% 
6%4 678 
2i4es 21% 
"14%, 15% 
315, 31% 
10842 108% 
5% 55 
65% 65% 
109 109 
32% 33%. 
41% 41% 
2, 2 
324% 32% 
24% 25 
9 9% 
2048 20% 
72 72 
121 121'2 
287%—_ 29% 
13%, 13468 
5% 6 
72% 73 
*23% 25 
#112 an 
39% 40% 
39 39% 
"35% 36 
"832 84 
16% 1832 
22% 23'2 
37 3B2 
*113 114 
97 97 
29 29% 
"107%. 108 
96 9% 
"10% ii 
23 23% 
27%, 2856 
6342 63%2 
*111 112 
26 26% 
2754 27% 
*1194, 120 
37 3742 
115%. 116%4 
*110 lll‘. 
*1642 1654 
*113 115 
51 51% 
*175, 18 
29%, 295% 
"10742 108 
#117 135 
642 612 
B4%_ B44! 2 
854 9 
94 94 
18%, 19 
*191 J 
*200 205 
T5e 778 
97%, 10 
105 105 
5538 56% 
84 84 
3342 35 
*193 
16 16 
92 92 
2254 23% 
*26 2742 
157%, «615%. 
19% 20% 
20 20 
"59 61%%4 
61 6142 
"11032 112 











Saturday 
May 26 
8 per share 
*23 % 2342 
1678 167% 
109 111 
438 4% 
28% 2814 
65 66'.2 
134 134 
35 35 
21% 23 
46 50 
180 188 
18%, i8%% 
"42'5 43'4 
*236 237 
#121 123 
2334 24 
*5536 555% 
*56%q 56°74 
104% 10%. 
*109% 
30% 3112 
112% 112'2 
34°54 35 
*4BY. 49%6 
*9 92 
*52% 5256 
13% 13% 
*108 109 
18% 18% 
2844 29 
*110% 1112 
15° 15 
114% 115 
“17% 17% 
26% 27 
*161 161%% 
24%2 24'2 
*75 78 
66 6644 
15% 15% 
13% 13% 
"5442 563, 
*28 26/2 
39% 39%s 
51% 5112 
*47%q 477% 
*129%2 130 
*170 171 
6% 67s 
*1934 20% 
6'4 6% 
2l%, 2158 
*14% 15% 
31%. 31'2 
*108'2 109 
5% 5% 
65 65 
109 109 
31% 32% 
42%, 42% 
*2Y 255 
325s 32% 
24% 24% 
9 9% 
19% 20% 
"71% 72% 
118% 121 
"28%, 29 
*13% 14 
5% 5% 
*70 13 
23% 23% 
#112 
39% ~~ 39%2 
*39 3958 
*35% 36 
*83 B4'2 
17 174s 
223%. 2242 
37 3778 
*113 115 
9634 96% 
*28 29 
*107%s 108 
“9 9% 
107s 10’. 
*23 2348 
27% 27% 
63 6342 
111 111 
26 26 
"278% 2754 
"119% 120 
37 37% 
111% 114 
*110 lll 
"1644 167%. 
*113 115 
50%4 51 
"175. 18 
*29 2954 
*107 108 
*117 135 
6'4 6'4 
*83%. 684 
°8%, 9% 
94 94 
"18%, 19 
*190 
*200 205 
734 734 
*9% 10 
*103 105 
54%, 55%. 
83% 8342 
32% 332 
*192 ‘ 
1658 16%. 
*90 92 
22% 227% 
*26 2742 
15% 15% 
19%2 19% 
*19'2 20 
*57'2 60 
61 61 
*1104% 112 
vi 
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NEW YORK STOCK RECORP 








Range for Previous 


LOW AND HIGH SALE PRICES STOCKS 
T-esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
May 29 May 30 May 31 June 1 the Week EXCHANGE Lowest Highest Lowest Highest 
s per share $ per snare $ per snare $ per share Shares Par 8 per share & per share & per share 8 ver share 
37% 37% 36%, 37% 36% 36% 2000 Newmont Mining Corp__--------- 10 33. Jan 22 39% Feb 28 275% Apr 35 Dec 
25% 257% 25 25 24%, 2434 7060 Newport Industries______--_------ 1 18%8 Jan 25 2578 May 29 16% Apr 22) July 
17% we 1742 17% ee eb, 4,600 er a = > Dry a a -~ . odaae _ 2 13 Jan 18% Des 
*106 8 109 =: 1093 109% 10942 100 conv pieferred__------- o par an 4 an 109 c 
48 484 oad ae *47 48 : *47 472 500 New York Air Brake_-----~-- No par 45 Mar 22 51% Feb 15 35% Apr 50% a 
28%% 287% 27% «283% 2734 29 147.2900 New York Central__..------ No par 21% Jan 22 29% May 28 15% Jan 235s Dec 
67% 69 . ie 6634 67% 66% 6734 6.000 N Y¥ Chic & 8t. Louis Co__--_--100 32 Jan 22 6942 May 28 19% Jan 35%4 Dec 
134% 135 a HO 132 133% 133 134 4,700 6% preferred series A--------100 103% Jan 23° 135%2 Apr 28 62 Jan 118 Dec 
354 35% wi =e 35 35% #35 35% 2000 NY City Omnibus Corp----- No par 28% Jan 2 39% Jan 8 24% Jan 2934 Dec 
23 2 ae Pres #99 23 92934 2234 300 New York Dock...._..........._{. No par 17 Jan 2 2344 May 7 11% Jan 1822 July 
50 50 aa 50 50 “49 50 300 $5 non-cum preferred_---- No par 41 Mar 26 50 Apr 26 3042 Jan 4454 Dec 
*184 190 = a= 187 187 188 188 30 N Y & Harlem RR Co-_------. -- 50 162 Mar 26 188 Jun 1 129 Jan 19842 Jun 
187%, 19 a a 19 19% 18%, 19 2,800 N Y S).tpbiag Corp part stk_.---- 1 1842 May 24 24% Mar 14 14% Jan 2344 Dec 
i, 43% wai Pm 44 44 44 44 300 Noblitt-Sparks Industries__------- 5 37% Jan 20 443, Feb 21 33% Jan 4742 Sep 
237 %2 239 _ pon 237 239% 237 239 750 Norfolk & Western Ry--------- 100 219 Jan 2 240 Mayi14 193% Jan 218 Dec 
*120%2 i22'2 — “= *12042 122% #120'% 12212 50 Adjust 4% non-cum pfd_---~-- 100 121 Jan 8 124 Mar 2 11642 Jun 12234 co. 
24% 24% ts X233%4 24% 23%4 24% 16.900 North American Co__--------~--- 10 1942 Jan 2 24% Apr 17 15% Jan 19%4 Dec 
55% 55% 5 na 55% 55%. 55 55 700 6% preferred series___-------- 50 53%, Jan 6 582 Feb 23 52 Jan 56 Oct 
56 563s e oa *55% 5634 *56 5634 400 5% % preferred series___--_---- 50 53%4 Jan 16 56 Mar 6 51% Jun 54% Dec 
‘ 10% 102 - o. 10% 10% 10% 10% 8,600 North American Aviation-.------- 1 9% Jan 20 11% Mar 1 7% Jun 11% Oct 
109 — os — *109 4 : *109 %4 : Northern Central Ry Co_-------- 50 105% Jan 9 110 May 12 100 Jan 106 Dec 
x 30% 31% = ea 30% 307% 29% 311% 50,300 Northern Pacific Ry-.---------- 100 17%4 Jan 31 3142 May 26 x13% Jan 22, De 
112" 112% aes on "112% 112% 11234 112% 30 Northern States Pow $5 pfd_No par 112% May 4 116%Mar 3 112 Jan 11534 A ~ 
35% 36 "2 _ — 36% 37 3542 36% 6,000 Northwest Airlines -------- No par 26%4 Mar 27 37 May 31 17% Jan 31%, Dee 
49 "2 50% i 5042 5042 50% 5042 zuu Northwestern Telegraph__-----~-- 50 46 Apr il 52 Jan il 37% Feb 50'> De 
P+, one -- -- 9¥2 ba 10% 11% 6,600 Norwalk ki & Rubber__--~- No par 642 Jan 2 1142 Jun 1 4% Jan = * debe 
“a % whee ow *52'% 254 52% 525% 20 a 50 50 Mar 17 54 Jan 10 40% Jan 
135g 13% on ae 135% 1356 13% 13% 1,100 Norwich Pharmacal Co.__-- --3.50 12% Jan 3 1458 Feb 19 12% May - + 
*108 109 a. ae ‘ 

i oe, kp -—tdaaeammary—E iat — e R | a 
- 40% ow oo 200 wnio Uli VOL-------------- /a Fe \, ¢ 
ee 228%, 29% 2915 294 31500 Oliver Corp. --------------- No par 24% Jan 24 305 May 8 23% Nov 284 Oct 

14% iaia -- -- 111% 111% 111% 112 220 442% convertible preferred_-_100 106% Jan 3 113% Mar 14 105 =Dec 10842 Oct 
114% 114% -- -- 14% 14% 1442 14% 6,200 Omnibus Corp (The)-~----------- 6 11% Jan 2 1634 Mar 5 85% Apr 11%4 July 
7% ouae a one 115115 114% 115 490 8% conv preferred A__--~----- 100 107 Jan 4 115% Feb 28 99'2 Aug 108 sg Den 
7%, 2s 8 -- -- 17% 18% 17% 11% 5,700 Oppenheim Collins ~-.---------- 10 1342 Jan 22 183%, May 29 8% Jan 1453 D 
°160 “ 162 -- oe 27% 28 Ye 2734 27% 4,000 Otis Elevator__..----~~----- No par 23% Jan 2 28% Feb 16 18 Apr 241, yn 
4 26 -- -- 160% 161 *160%2 162 110 6% preferred__..___------——-- 100 =#155 Jan 26 163 Apr 26 147 May 157 — s . 
o73 7 -- a = 44 " ia 600 Outboard Marine & Mfg__-_---2.50 22% Jan 30 26 May 29 an “=P 

as a = -- ’_ > ee No par 74 Feb 7 79 Mar 5 64 Jar iii. 
1 3 : 7 bu eo Jan MV, 
66% 66% en aia 67 67% 6744 67% 4,000 Owens-Illinois Glass Co-.--.-- 12.50 58 Jan 2 69%, Apr 3 55% Feb 63 . + 
15% 15% -~ - 15 15% “14% 15Y, 800 Pacific A 
13% 13% + et “ ve i acific Amer Fisheries Inc______-_8 13'2 Jan 2 15% May 21 10% Jan 14% Sep 
% i ~~ 8 Ve 3% 13% 400 Pacific Coast Co_.---_--------- 10 11% Jan 20 15% Mar 17 y 
56% 57 : H H : 842 Jan 13 A 
++ r+ Nin -- -- 5642 56% 56%2 56% 660 lst preferred non-cum____No par 45% Mar 9 60 Mar 17 39 Sep 48 oe 
28 42 3 ie oa 27%8 28% 28% 28% 590 2nd preferred non-cum_.__No par 24 Jan 24 32%2 Apr 3 17 Be te 
39% 39% het tt 39% 39%, 395%, 397 15.3 2 Ap % Jan 2556 Dec 
51 51% a 51 51% 51% 51% vate tens aneins Goce aan Oe ee. a 3548 Dec 
‘ ni gtk 2 8 V2 J acific Lighting Corp__---_- O par 48 Jan 3 527; 
47M, 47% be x47% 49 49 «51% 7000 —s: Soe a8 6D 
; <= a: t ee ee No par 38% Mar 27 51! % Dec 
ee Re ames Tie I sen fewer 8 UE dor: si Bo 
-- -- 6% preferred__._....-.__---- 100 «160% Jan 3 : a Bee 
T\% 7%, Ls 2 | 71 7 7 4,0 ° 2 n 170 ‘ May 16 149 Jan 163 Sep 
‘0° 20% = T1818 1B 20 300 Pacific Western Oll Gorpaz_---10 «16% Jan 320% Mar'7 ase Fee «ag 
% 6% oe 6% 67 6% 6% 36,400 Packard Motor Car___._..No par 54 J A Sa sim mee 
€ € ’ ——---- / an y, 4 
cues wh, aa 20% 21" 20% 2078 21,700 Pan American Airways Corp_-__2'2 1656 Mar p- eahe oor z 3% Jan 6'2 Aug 
“1% ed -- -- 146% 15% 14% 14% 100 = Pan-Amer Petrol & Transp__---.-5 13% Jan 31 1734 Mar 6 “8% Feb [o% Jule 
de -- -- uae a A B+. oiee = Panhandle East Pipe Line __No par 2912 Apr 26 32 May 29 thee vebhisheigad 
in = SM ee eee yee. mea am Re tae 
“65% 67 ‘ os 67 67 *67% 693% ‘300 ~=- Paratfi ~ enuaeena 7 s May 11 2% Jan 5%4 Dec 
“—_= | on ‘ : ne Cos Inc__......_.No par 56 Jan 16 67%Mari19 4 ode 
ay uM -- , ce: gees 30 4% conv preferred______-____ ee 108% den 9% titiaaer 6 te Se = ae 
41 41% > ie 41. 41% par ey “T1200 Parte Ti Pictures Inc__--------1 2743 Mar26 34's May 29-23% Jan "30 Dec 
ae ; -- -- fa ‘ ark & Tilford Inc ex-privilege___1 323, , ” nS ec 
2% 2% 5 ey 2% 2% 2% 2% 3,600 Park . . 4dan 22 45%,Mar 5 27 Sep 3744 July 
30% 33 : : Lp ‘ ’ ark Utah Consolidated Mines_..1 2% Jan 24 2% Jan 1 . : 
Be SM BORE BE $200 Pathe Davie B'On_———-_.--No pag 20), Feb 1 33% Maya7 9086 ADE. iit Ang 
9% 9% a ao 9 9 83 87 , arker Rust Proof Co_......____ 2.50 21% Jan 5 27\2 Feb 28 18% Feb Ps Md 
20% 21% 21% 213 eet ot ve oa Parmelee Transportation._._.No par 6% Mar 8 9% Feb 15 “* al a — 
7 - = ante 8s 7. te 
~ 8 4 Patino Mines & Enterprises_____-. 10 18% Jan 22 24% Mar 12 15% Apr 20 4 ‘Dee 
7 a ae *71% 72% “71% 72% 500 Penick & F 
e160 : ord___.......... No par 59 , 
¥ ¥ gH a + Fe 120% 131% 2.000 Penney (J C) Co__--______- No - 106 rd : oan May 28 = 51% Apr 5942 Dec 
13% 13%, a =o 29% 4 29% 29% 2,200 Penn-Central Airlines Corp._._. | 213% Jan 10 297 > oe 4 8% Fee 113. Nov 
sw ; 4 ion at > = hae 13% 1,500 Penn Coal & Coke Corp_______-. 10 12% Apr 13 16 i ay "3 a pod 24% Dec 
12%, 12% -~ -- "4 ‘ "4 8 ons 2 i — ee ny Ln poy beth edbeneatoas No par 4 Jan 2 6% May 9 Hn yo % — 
: i: 2 conv ore asheieeee ' , " 
sa ns Ea Pe Pri * Pr 24% 100 =Penn Glass Gaua Corp... par 19 an 3 po Me oy =  - x70% Nov 
— Rx moe : te \ os 5% preferred__ 100 /2 ar 16 Mar 18%4 Dec 
y \, : ¢ 11 é 
a a s- jb a oot oman a0 23,600° Pennsylvania RRi---.-..--.-.80 33% gar 2 gy, APE 18 110% Mar: 112 Jan 
a ie -- == 38% 39. 38% 39. 400 Pennsylvania Salt Mig Co_-___- i) eters © kaw. to = 
84 84 Se Se 82'2 83 oB3', 8344 600 Peoples Drug Stores Ine--—_____.. 5 30%Jan 18 39% Apr i9 _21% Jat 32Ss«éiDeecc 
18% 19% = = oS My 83% 500 Peoples G L & Coke (Chic)-----100 69 Jan 6 85. May ale le = Fite 
18% 191 So om BY 18% 19 4,800 Peoria & Eastern Ry Co______- 100s 14% J cen. 70% Dec 
23% 23% oe 22% 23% 225% 227 31,100 Pepsi-Cola Co __--____- wie ston 2 5% Jan 174 Dec 
aa - se ar” 36% 37% 5,500 Pere Marquette Ry Go..-.--.---100 19% Jan 2 sem, 28D 42 82% Dee 26% Dec 
% %6 f Ce 94 «94 ee “aa pe $4 — preferred___________ 100 9214 Jan 19 -" yd 7 rts _ sore Sec 
oe oe ) 2 re 
m 30 30 = ois "281. 30 *281, 29'. 400 P D erred --100 63 Jan 2 100'% Apr 23 333 on + Dec 
3 ; ’ et Milk Co________ % Jan 65 Dec 
107%8 108 © 3 a mer NN Se eee ance scemee No ‘ 
a 2 es aoa 107%» 107% *107%% 107% 4%% 2nd preferred ies i Apr 6 30 May 29 23% Mar 28% July 
A oe 9% 9% 9% 9% 2,200 Petroleum Corp of America_..----8 8 Jan > ~~. . “oe eer Nov 
— ‘4re 
107, 11 oe it 10%, 11 10%, 11 1.200 Petter Brow . 7 Sep 944 Jan 
23 23% ht x23! 932 921 95 eiffer Brewing Co___-__________1 9% Jan 2 3 
PIM, 2B oe 0 27% aah sos tng 1,700 Pfizer (Chas) & Co Ine new_____- 1 22% Jun 1 so Mar 3 be acai a eee 
62% 63% is re 63% 631. 621, 63 14,400 Phelps-Dodge Corp_____________ 25 25 Jan 23 9 ar May 5 40% Apr 71 Dec 
112.0112 ee i x110'4 11042 110 ° 110 ro ee y 6% preferred____50 57 Jan 25 <4 . May 22 49% on 397. Dec 
257% 26% = is ont , preferred... ........... No par \ 4 Jun 5978 Dec 
27%, 277% ‘ a “oan F ty Petty 9,400 Phila Electric Co. com______ No oar art = Z =. May 9 8842 Jan 1085s Dec 
*1195, 120 i* al 119% 119: #11914 123 8 1,800 $1 preference com_-__-____ No par 25 Jan 2 aan eager 19 May 21%— Jan 
Bw 37% re abe X36% 37% 3514 3614 oan ouiee ve w------ = ----300 X119% Apr 9 132 rs pond 3 i — 9 lp 
14% 116 e ya 4 4 ko eae 3 3 Apr 1197s, Oct 
*1lu% 111 hl ii *109" oar 3,200 Philip Morris & Co Ltd__________ 10 30 : ad 7 38. May 4 24% Jan 37 July 
16% 16% 4 cm °16% 17 °163, ' 100 4% - preferred --_.._........_. 100 107% Feb 1164 May 28 82 Feb 96 Oct 
113-115 ie hos °113 118 <a" sis 300 = Phillips Jones Corp_________ No par 14% Jan 20 113° Apr 6 --  --- oe 
50%, 51% ‘ oa% ai A : —_ 7% preferred__..__________ 100 111 M 17% Jan 30 11% Feb 1642 July 
175% 18 : = coat” She Bi, 5058 4,600 Phillips Petroieum__________ No par 44 ar29 6120 Mar 8 x98 Jan 117 Nov 
~ 4 4 7%— «18 300 Phoenix Hosiery... 5 11 — ss re Mar 6 42% Sep 4855 July 
°29% 30 rz - 3 a 7 May 23 9 Apr 1414 Jul 
©10742 108% re aie ia sain Pe Hy Bo 600 Pillsbury Mills Ine____.________ 25 2 Js . bed 
-°117 135 oe ake e147 ian. 0409. dae --- $4 preferred -.__..__.___ No per 107 BMevoe we ey tt £38% Feb 26 July 
6% 6% os es 6% 63 as - shone Pitts C C & St Louis RR___.___ 100 ay 24 10812 Feb 28 105% Nov 108 Dec 
827%, 84 fia tee 831. 84 ’ 831, 83%, 3,000 Pittsburgh Coal of Pa__________ 100 “Oi Bay 2a -- =+-4-- as) 2a. oo 
B% 8% oT ore + lig A lier in 2,700 6% preferred__....._____.___ 1 0s bee 8'2 Jan 2 5 Jan 85% Dec 
"93.95 a 2 700 Pitts Coke & Chemical Go.No par c= ie + &. ae 9212 Dec 
7 2 -- 94 9434 250 $5 P 842 Mar 22 10% Feb k ’ 
18% 19% rhe aa 19 19 18% 183 conv preferred_________ No par 85% J /4 Feb 19 7% Apr 10%s Nov 
“181. ‘a ee #193 *192 . 1,000 Pittsburgh Forgings Co__________ 1 fose Jan 15 96 Mar 7 = 68% Feb 90 Nov 
*200 205 ee °200 205 a -.. Pitts Ft Wayne & Chic Ry______ 100 4 Jan 31 20 May 5 11% Jan 17 Dec 
1%, 7% 1% 98 +# in ao 7% preferred. .........._. 100 190 jan 2 <= wenn an 164% Jan 171 Mar 
10's 10% a 10! - 10: s Beng ms 7,300 Pitts Screw & Bolt__.._____ No par a, Jan 2 205 Apr 27 183. Apr 190 Aug 
*103 ti mar oa & 4 a s 10% 1,500 Pittsburgh Steel Co_________ No par on 2 9 Feb 19 4% Jan 6% July 
55% 561% a : ie, ae 3 - 30 7% preferred class B________ 10 eo” a 2 10% Mar 1 6% Apr 95% July 
*83 83'4 rn r = , 56°%% 57% 2,950 5% preferred class A__ 1 ye, ar 10 6105 = May 28 82 Sep 100'2 Dec 
241 1 83 8342 *8lig 84 20 5%% 1st ser conv pr pfd 4912 Mar 27 5834 7 ar 
a 35%, Sa i 34% 343 "ai . st ser conv pr pfd____100 68 advan 3 45 Sep 61% Jan 
*193 - ei *195 ‘ ‘ wu 13,200 Pittsburgh & West Va_______ 100 2 a. 84 May 28 57% May q Dec 
ae ates es 195 = 195 te _.. Pitts Young & Ash pfd...-..-~~ 100 1 Jan 2 352 May 29 11% Jan 22%4 Aug 
a a4 ar love 16% 16 16% 1,400 Pittston Co. (The)... =~ =~---- Eee ee 75 Vv 
997 "90 93 92%, 927 _ ee 1 12% Jan 19 3 my 175 Nov 175 Nov 
22%8 23 -- init x221 227 223 Pty 70 referred -.-.-..-.....____. 100 741 17% May 22 8% Jan 147%, Oct 
2 22's 22%4 2244 1.400 Plymouth Of] Co_____...__ 6 ite ae a7 95 May 18 69 May 83%, Nov 
26% 26% cae al mee” ae ia RS oe 2van 2 25% Apr 30 5 Yq July 
ie < * otene 28 Ye ‘35 27 M4 200 Pond Creek Pocahontas_____ No par 941 a eee 
19% 20% tt a+ 5% 16's 2,000 Poor & Co class B______ Oo par 24% Jan 3 28 Apr 27 19% Jan 25 May 
"1934 201% hs a “ine a 2 19% 19% 9,000 Pressed Steel Car Co Inc_____ 1 et Jan- 8 16°4 Apr 24 85 Apt 13% Dec 
°58 5934 ar - "19% 20° "19% 1944 400 5% conv Ist preferred__.._ 4 6% Jan 229 21% Apr 27 114% Apr 18%2 Dec 
61% 62 on 97'2 S39 585, 585% 100 5% conv 2d preferred mae 17% Jan 30 205% Apr 27 3 1 va 
i 2 Ge -- -~- 61% 617 1% 62 oan _ tienehie d& hae a 50 50% J : Pp 11%. May 18'4 Dex 
°11012 112 a si: osieit aan 61% 62 3,500 Procter & Gamble______.___ No par tg ofa 22 63 Avr 27 351% May 5514 Dec 
ff 112 sain 5% pfd (ser of Feb 1°29\____100 11054 Stay oe 62 May29 52% May 59 July 
: 120'2 Jan 19 116 Mar 12. July 
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Saturday M LOW AND NEW Y OR S Oo 
- HI 
Bob May 2 Tuesday GH SALE PRICES K STOCK RECORD 2461 
Tr . > Ss 
on : share 8 per share P ay Shay — Thursday -- 
214 21% 21%, 21! per share 3 oer a May 31 anes Sales for . STOCKS | 
107! 2 10742 1077 Ui 213% 213 snare $ per une I the W NEW YORK S$ 
11442 1147 77%, 108 107! 213% share s eek E STOCK 
120" 190%. 114% 114% a iy 1077s 7+ . x203, 213% per share Shares XCHANGE Range Si Ra 
131! Ha 119% 120 14% 114% 10742 1 21 0.213% 4 pee Smee Saaeee t nge for Previe 
3 131% 131! 119% 12 ‘2 108 10 16,200 P P st Hi Y us 
*116% + 8 8 wae “, 1147 2 5 rv Co 
1164 116 1 131! 131 0 114 14 8 108! 4 ub Serv Corp of N ar @ per sh ghest ae ear 1944 
5214 52 Se yg 1167s °115! lies 119%4 120” aaae ot Eg 310 en remains Ne per 17 J ore = S bor hare 66 ot ee mngret 
19 194 o 8 53 531, . 8 z iW ivoire 9% 119%%4 560 ‘%e preferred Spiraea No par 1025 rob 2 2134 Apr 17 share rf per sha 
*111% 114 19%, 19% ve 53% *115% 116} lot 131% > 2%. preterred_____.__...... 100. 1063, eb 16 109% May 2 13% Jan ‘are 
bet ®111!, 114 4 194e 19% 53 2072 115% 116% 6.0 — 10 0642 Jan 30 1147. May 32 87! 18% Dec 
PH etre 10742 10712 *t11% 114 : 19% hy 53 54 F 20 Pub air ee oa Jan 4 pike, any 26 96 : = 18%s Dec 
_ 26 86.26% yy oe = “111%% 114 19's 19% 8.300 Pullmen ine as pf{d $5__.-No par ttn Jan 3 138% May 9 104% Jan 109%. Oct 
26'e 26% ; "107-108 22 122 = ee nerereneners aie. suai ss > la foo oe | 
al - 26% 26! 07 108}. % preferred__ ennodmnwcehl® 988 se an 22 545 oe 113% Nov 24 Dec 
, °163 - ’ 2648 26's + 5% conv preferred___ 100 Rte Jan 2421 ls 37% Jan 119% Feb 
4 16% 167 , 2,100 Purity B set... « Mar 26 i io 2 147 52% July 
67, 167 : y Bakeries Co -109 10 11548 A a Sep . 
° xX16'% 1612 Tp-.---—_No par 23 ey 4 108%, orm ° 109% Jan oan Mar 
m -- ' % ‘ ; ¢@ . 1 
- ‘1642 2Jan 2 2 i103 J a Nov 
‘ ; 5'2 16% 1658 167 7 ™ 6 19% Jan 1084= Dec 
. 11% 12 sadhte 70 = 247 
‘ s 12 12! 12) 700 Quaker State ® Oct | 
86 8654 86 ’ Ab, 12 12! Oil Ref Corp____18 | 
b%e 812 83 86% 86'4 861. -- - 117 . 15% Jan 22 18 F | 
mae 95% 96 : o 87s 914 = . 85! tit 11% 12 R vais 12% Jan : | 
cae pet *3734 38! 96 9634 -~ % 9 7 va 86! 86) 51,100 Radio Corp of 16% Aug | 
7 4 4 *37% 39 P 7 91, g7 ih 1,000 $3 Amer___ N 
353% 3843 . 1814 18%. 1% (ls ay 96'— 965 7, O's 38°90 50 conv Ist preferred... oO par 10% J: 
toe = 354 36%. 18% 183 ai “374 Fy 28% 97 Pant Radlo-Kelth-OrE "um ~~~ oer 783. - +z 30% Feb 5 B% A 
2461. 4 2578 26'2 , 30/4 o 3g 18% , J conv preferred______-----10 % = 7'2 Apr 17 “a APF 12 
44% 6 47% 47% a? a ee 36-36" ua” an 7,700 He ete a) —- a + ee so 80% ‘Dee 
21% 2112 44 4454 443 ; : 26'2 2748 36! 6" 1,200 ni Gch nlabbaiadies par 34443 5 9 Feb 20 ? 10: 
4 2 : - ¥ Pj 26 et 20 06-:|ClCU SS ered __.. ___. : f 5 2 85! Se July 
132. 132 20'> 214 44340 4454 47 43 2642 2778 37 ones 1 a 15 39% May 7 5'e Jan 107% 
132 ‘ 20'2 207 - : °47 7900 +=Reading Company_.-------_- Mar 26 ot ‘ 28% J 4 Jan 
76% 77} 132 132 132 8 a 4445 44! 48 20 ng Compan ----250 3444 Ji 19% Feb 20 . web 33% 
| 2 13215 - 9 2 4414 vA 200 4% cil aendrentivees 34%, Jan 2 i 12% F a Dec 
2344 2314 75% T612 °75 32v2 ie 20', 203 Pe 441: 70 % non-cum Ist preferred. ___- 50 19% J: 37% Apr 24 b eb 18 
27> 27 2342 2 pin 161% . *132 om 20% 20%. . 4% non- preferred ____- 50 9% van 30 291, Mar] 28 Feb July 
spat Ls 28 28 aaa 237, - - 2734: =" 132%2 133 — Real Silk p man to a preferred____50 a = 5 4915 sey 7 et Jan A Bn = 
‘"s 273 . % 285 i = *9 ot 73 76 Pref © @eeecocosoe= 36%, Jan 31 447 ia 2% J a Dec 
*101 10 4 28 . ; ; 8 Lo 23% 237 Bs 16 OS Cio lee pera Sam 11! a 4% May §& an 42) 
2412 os *sel 103 we 26 %4 . *28% 291, *23'%2 2378 +4 Reis (Robt) & ye age 10 116% Jan 22 2415 May on 27% Jan sean Dec 
8% B55 245, 25 35 101% : 2734 28 2858 29! bi fem d Stores one. pid——--“100 70% ~ — “Se May 21 i _ 13° Dee 
x . 2 253 = etnnle tA 273%4 2 . Monks ae o. No O%: Apr 2 82 5 Ja ec 
223% 207, Blo 834 81 “8 100’ 101 i 4 28 5.6 ce Mfg Co par 1 J ™ Jan 2 n 155 
é é. a. 55 ‘ . on . °100'%% 1 .600 a... bd. an 9 9 « 5044 J Dec 
110% 112 225% 23% a” os ‘ 25 9.25% cee 3 20¢ gton-Rand ---10 = 22% J 24 May 28 oe 85! 
° < 2 - - 25 9 200 Preferred with warrants... os 72 Van 3 293 : 11% Feb a Dec 
109111 110% 1107s 1107 3% we 8'2 =—8! ~ =e 4,50 rred with war ----1 22%a J : “4 Apr 18 18 ON 
109 a ‘ gaat amet X85, 8? 500 Reo Moto es eae 25 s Jan 22 283 ’ 18 Feb ov 
1534 157 111% £109 a 227%, 23) pa 8 9 20 mm, Tet... 9934 J 4 May 18 24 
, 111! -- *1107 22%, 23! 9,200 Republic Aviation Corp... 4 Jan 5 102 “adil 14% A _ Dec 
106 =: 106 7 15%4 157% 1534 ze 110 ‘ 8 23'4 32.90 c Aviation Cor ---} 15% J: Jan 30 ao ee 23% De 
pip 1063 & 5: 16! - *] *110% 2,900 Republi p.--- eet aJan 3 27! ; x837— Mar 7 c 
2i%4 2 a 106% 4 at oo 21% ' c Steel Cor 85 ’ «May 1 997 
105" 10542 211, 2214 106 = wt iit 1534 16% 109, Allis ni 6% conv A a gaa per 191s ae Jj 9%8 May 18 6% Apr 16 yee 
193 ES 105% 105% . 22 si 1055s 105 1534 1578 8 . 6% conv prior pfd ser A__---- 100 104% J 43 24 Mar 6 1 & 
| 18% 19% 054 10512 104%4 105% be. 05% 106% 106 106 300 Revere Copper & eet Bowens a Ne 5 tet eee =< moan 21% Jul 
; 3 + 20 bad - 213 911 abe V,4% preferred___._------ No par 1 110! a 99%4 Jun y 
*3814 393. +. 3, 35 35 ad a 104'2 105" 4 21% 3.100 preferred__ P ll‘% J a May 18 105 D 
‘ oe 35 - 9 104 104 ' Reynolds Metals Co_..--....No 100 2 Jan 16 18 ao 87 Jan ec 
©1814 183. 38% 39% © 381 f 20 20 150 etals Co 872 J 9 3 Apr 23 \ 102% De 
; 3934 ‘ 1942 20 ‘ $%% conv preferred... No par an 2 106'2 May 6% Jan e Dec 
121% 121, 184, 1814 1834 E 34° 35% 2 4.40¢ nv preferred 15% Ja _2 fay 14 6 12% Jul 
°: 185 -- 934 34%, 35 400 Reynolds Spring.._.------- =-== 100 n 5 227% Mav : 3 Jan uly 
253, 26 7 12 123, 12 8 39° 3944 ‘ 6.100 Re pring-_--- 98 Jan eo ay 2 10 88 D 
5 26 9 = 123 18% 39% 393 ’ ynolds (R J) Tob class B_----1 , 2 106 M Jan ec 
#755 8 26 ©9957 8 ate 183 4 70 J) Tob cla 14% Jan ar 8 85% 16'4 D 
26 -- 12 ' 1812 185 . Common a B_--i0 3h: 2 21% Mar 6 % Apr ad 
24%, 247% o gaae 81, 8! 12% 12 > 1.300 ‘Rheem Mfg Co_..---- 31% Jan 2 35% May 31 BY, 100 ~De 
Fs : ‘ ‘ 800 Rheem Mfg Co-------------_-- - 3544 May @ Jan . c 
*39 393, 24% 243, 243, 814 > 25% 25% 25 V5 12% 6.800 m Mfg Co_-.---- 10 37% Mar a May 31 28 15% J 
2 245 on : 5 2515 ’ Richfield Oil Corp..........No pa 1 r13 3934 May: Jan uly 
20'2 20! 39'8 39% 39. 8 ei BY BM ° : 1,200 Ri Corp_- 16% Mar 27 a May 33 36 35% Jul 
2 <0"2 207, 21% 39 245, 242 8 8's , tter Company __--------- No par 10% 20% Feb 7 May 395, y 
20% 21! ~ is. - 4 245 5 3,800 Roan A trey Pecan age sare No Jan 2 133 13 Jan a Nov 
21% 38% 39% —” 245% 190 nte!spe Cop par 16% J , a Feb 28 " 19) 
== aes 38 200 =Royal T per Mines__.. p¥4 Jan 2 24 8% Feb ve Oct 
20. «20! 39 30 ypewriter 7os 6% J 2 May 1 1 11%. J 
2 20% 20% > ubeneld Ge fo0)....__.e oe i ‘4 Jan 228% Mal 3 Jan bd and 
4334 4354 5,600 Rustless Iron Ny = ee ie No par 19% Apr 10 25! M r 1 5% Apr 17%— Dec 
2245 22)8 mb “ 433, 4414 Steel Corp--------3 134 — +4 394 May 2 17% Jan ae jay 
*112% 11334 * a 22'2 22%, | mn - “a Jan 22 213 oo 25. (Jar Ya July 
112, 2% 223 - 3 , 4 May 18 , a 34% J 
1073 1ll's 113%4 1133 "4 4 4312 : S 14% Jan uly 
107 11! 113%4 = 22! 993 43% 4 oi P 23 Fe 
Sas wa ae SS Bo Sk Be Be kes Seep 
*107 58° i o 3 a4 11434 it eway Sto epesaaee ---10 
49% 49) 109 10 8 is 10%, 11 ' 5 3 37 Jan 2 P 
°110. 113 oa 5012 4 107 ae pied 5814 5954 aur“ aaae - s 5% preferred_______-_ 5 21% Apr 7 46% May 5 97% 
°110% te 113 110 st3 ; #106 108 “a 585s 11200 Peon ———...._..__.. ---100 111 May 14 2Y Apr 17 th scented 38%e Dec 
2233, 24 11 111 *110! fab: scale x50%2 5042 108 loc nley Distillers Corp “P eapetaae 8%e Mar 27 a Mar 9 110% Jar — 
7 . 24 ‘ . 112! 50%. 50! 5%% preferred_______-_____- 3% 38. 11'2 May 1S « Jan 115% Dec 
7M 7% 4 24 237 _ 2%, 112% °111 8 900 tt i 8% Jan 2 60! y 19 2 Je 5% Dec 
116 : 734 734 bh 24 si 110% —_- 112%%4 1 Paper Co___-__--_----No_ 100 106 Jan O's May 5 30 a 9% De 
ee ce ere : 2 a 8 eee ee Be a ee ee 
< ‘ 5 5 2 24'2 yc ie ana Vy a0 7 ay 2s y 
109%» 114, *109 22!4 22M 22 -  - Fs Rs 4.300 Seaboard Oil Go of Bei-———— No par 10844 May 1 113% Jan 2) (108 Feb 45% Nov 
4 e« 78 84 : 2 ‘ 915. 112! = 991 aaa 20! 121 ‘ agrave Cor ------NO par y, Jar e 1 
2° 21% ah ne 2a ete 22 Ba 9,109 Sears ae ceo 7 Mar B 8 Jan 17 208 Jan 110, San 
am } *92 a* 15g 215% = 83 11178 112 F 3 tala ration oO par 995 834 Jan 8 : ep 251 
1334 137% 93 92 9: 8% ; 50 $4.50 preferred... 99% Mar 9 22 2% J Ye May 
peta 52 " 93 = : 9 8 3 ‘ 50 referred ___........Nop 1 7 122 2 May 2 an 
74% 7512 ae ae 137% 14 : oe fr el ke — shamrock | ip fo aptamer dict. tT (se May 7 1 A Ae 106%" Dec 
Se 273 ial o72 743 14 92 9: 600 har Pataeas a 133! ; “4 Feb bd 
2 17's @ 75% 14! 4 92 92 ‘ on Steel Cor 1 8 se Mar 1 244 
pt 65} 72 «18 173 a 14% 145 160 $5 ee a Bes _N Jun 1 10's F j ne : ‘es July 
2 %64 : 7 18% #75 he 4%, 15%% en conv prefer oO par 163 d 0's Feb 14 ae 
blag Hing 272 oT "64 65 x17" 172 *75'2 78" 28,300 Sharpe & meget per 78 on * 23's Mar 7 13 usy 9 Dec 
64s 6% on 1% 275_ 28 $63) M2 17% 17% = $3.50 conv pref ser A.___- No par 12! M: ae 95 May 16 637 4 182 July 
. ‘ i 5 < re 2 3 Y 
37% 38 a 6% P 63"%2 69 & 4.200 Bhatt ser A _No 6 Mar 2% 153 a Jan y 
35 38 383 , 614 27% 275 632 66) 2 buck (Frank G) par 74 May 15 20°78 Jun 1 11% 8 78%o July 
” °34% 35% malt" ana e 6 Ge _ “a aia ee 3 le pene —— woe |S Jan 14% Mar 
: , 2 35! x38! 6 6! r nion Otl__-- sips aie par 5915 Apr 26 18's May 29 9% Je 76% Oc 
26 16 16) 35 4 38% 37738 3844 4,700 Silver King Coalition Mines____-- 15 257, Sar = 67'2 Jan 3 481, oan 15% Got 
47% : a 16 7 ‘ 35 g 3,500 Simmo n Mines__--- P ar 27 287 ape 2 Jan 
17) 48 "4 47% 48! 16% 16% 34 35 20 ns Co__.--~-- --5 534 Mar 21 a May 8 20% S 61%2 Dec 
ite 17% 17% 173 48% 49 161 163 200 Simonds Saw & Steel_____-_- No par 3234 Jan | Bi Jan 17 3 Pr saa 28% Apr 
= ae 22% 2934 1753 175 49 16% 16% — Lee No par 30'2 Feb 2 41'2 Apr 23 94% Ans 7% De 
6512 6615 66 ans 24 24 173 oni 49 49! 7a. Sinclair Oil Corp 2zep 4 x35'a May 18 23 bd pid 35% Sep 
314 9 - Va V7 77 a aye 78 71 ~t ,700 aie Oe Gi. ne co ae. No r _ : pr . 
16%, 32's 32% 32! ania 68" 24 24 5 i 18 600 | ene 00... -+-=--=+---- er 15) Mar 26 17% Mar 7 31% Dee 
a5 434 16 164s ce oa x67 67 ge 240 yar preter es ae eo. aoe 16 
78 4 45, 6% 16! 32 0 ) 67 9 preferred- : 1558 Jan 54% Mar 7 35 Dec 
23%e 23% 8 4%, 4! b. Ps ~ 321%, 91 1,800 Bmith (A Oo ~---------No “ar 993 2 1944 Mar 6 . Sep 42° 
. ris 23 23)! Pitts 45 16! 6! 242 32°2 4 ) Corp__---- 22%, Mar 1 ‘ ar © 1342 A a Jan 
- 46 46! > 46) Fg 22% 223, 4"% gta 16% 16! 33 = Smith & Corona Typewriter. ---10 482 Jan 22 a May 29 22 ad yd 1844 Jan 
163 16's 467s 467 os 8 1 oy 190 Socon er_No par e 77 Feb 26 an 1 
30! 165 16434— 164! ‘ 67% 47% 2234 23 4'2 45% 3200 en ig pore Oil Co Ine par 30 Jan 3 35 M b 26 291% Feb = 2 Jun 
>» 302 301 hy 642 164! 46) ans 22% 23 14 m Gold & Platinum_____- 13144 Jan 2 ar 7 23 4%_ Dec 
#197, 201.4 a 30% 30 -- 16% 4) Me 46! 1,400 Southeastern Grey num-..---- 1 tah = 1742 Apr 24 Apr 31Y, 
) 193 +H q 30! #163 164! 5¥_ 474 10.9 rn Greyhound Lines 442 Jan 3 6 12 J ‘4 Dec 
46 46) 3_ 19% 197 2 5442 164" ; 900 South Porto Ri sines__--5 2 5% Feb 1 oy 14 
5 2 46! 978 197% 30 304 164’ 2 o Rico Sugar 21 Mar 26 3% J: ‘* July 
445— 45 x 48 483 49! - . 301% 30! E 70 8% preferred nye No par 40! ‘ 2344 Mar 19 an 5 
15% 757 454, 46's 46 Ve 9 19! 20 20 30% 2,600 Bouthern California E == am == === 100 155 8 Apr 4 47% Jun 1 20'6 Dec 213. July 
°8314 85 8 15> 16% > 4675 4814 49% 473 aaae 800 Southern werent ge | Edison______25 61 = 20 165 Maril2 a” Jan 45%, — 
#831 742 Tie 45%, 463 ‘ 9 "2 59.1¢ ural Gas Co ts 26%2 Jan 2 vy ela : e Dec 
1442 143 85 8342 ‘ 445, 46 9.190 Southern Pacific Co_--.----No 7.50 17. Js 30% May 3 a 162 
7% 738 me eee lata 14% - om “as 78%. 80 17,100 | See Hallway. RNASE No par = 38" Jan 3! 20% Jun 1 13% Jon 26% Oct 
2 Re we ee ne ee =e ssl gies oe ae 
86 86 2 13% 1 71 Hy 14% 14% Obile & Ohio stk tr ctfs___. 64% J : 7% Apr 25 20 43% D 
' * *g43 2 14 7% #«%373 3 2.100 Spald stk tr ctfs___.10 2Jan 22 80 - Jan ec 
371 38 le 88 843 -- ae ‘ 72 75 : palding (A G) & B . 100 80%. J Ye Apr 25 407% 34% D 
37! 371 + 88 14 14 8 6,800 5 ros Inc___- 1 2Jan 5 89 0% Jan ec 
29 291% : - (72 3734 373 ie *g43 14 14 parks Withington ex 11% J May 8 54 69 D 
= ‘ ‘a. Mae -...-. cus: is Jan 24 ec 
69 7032 fe . zs 285% 29% -- 37 a *84%4 88 = Geeer & O0......-..---- -No par 6% Mar 27 a May 9 12 ae 82% Dec 
*545, 543 Bi Xs 72 72V 72! ae 29 a 37%, 373 = $5.5) preferred_ ---------1 7% Jan a Feb 7 4} 13% De 
16% 165 *54%_ 5445 545%, 5454 = o71 ar 28% 29 = Bpencer Kellogg & Sons__--- i par 80. Feb ; 15% Mar 1 aie =e 1% Ate 
4 : 16° 17! ge tg "8 me 2 71% Vy , 7,400 Sperry Corp (The)---------- oO pa 87 om Ye Jan 
ay 8 2 aa a . 70 : ry Cor par 32 2 Apr 2% 9 
893 8934 90 bs, . a Be a on 545% sane 900 Spicer ae ea, 1 27 Ma — e 38%, May 8 3 ~- 75 oe 
9012 -- 5 3 72 2 -~-------~---- : 
41 4112 1 7 x89 B94 16°%% 16% 18 oe $2 preference series “‘A’’ Ne aie 47%2 Jan 12 ih Mar 7 22% vd 35 Dec 
111 112% nti 40% 40! ee 88%4 8912 aaG Spiegel Inc__----- 0 par 54% May 17 May 29 361 Jan 29% Nov 
les sae ot eer 112% 11242 ae gee 4141! ‘ . Cai $4.50 preferted.....No par 12% Mar 2? 17%» May 29 gms 48 Sep 
109! 68+ 2 68! - = % a." 034 40% Qa T6%2 Jé 7% May 29 —— 
A : : ‘ ) “Q3 om > 8% conv preferred__------_- 2° 
36% 3634 +s Mg 108'2 10842 - 10944 109" caune? nae 1,300 8 OS cone pretesses....----= 2 Whee et ; 79%4 Nov 
112% 113% tee 413 37378 ¢ -- +e a 110! 20 quibb (E R) & Sons_-------No 2 Wee 2 ae 
Ge 6% ets ae 1 1115, 113% — 3634 37% ; a 130 100 3. Ee — cadena yet 1 58 Jan 20 70— on . & a 118 te 
Ste ate sige = S aie aia Se “Rewer ieee 1 MT ily ore tute Fe 
58 9 92 “ 5 Vg 63 : $4.50 ___..._No par i%4 May 28 114%, Mar le “4 Apr 1 
423, 4% MY 89 91 90! aad . wa e777 8 6 6! ie am : preferred____- 23 Jan 2 4%4 Mar 16 108 15 July 
ees fe ae St So See eee a ee ee fyi] gees ghee ae 
>) 3), . : - ao pe yee 9' r rio , 2%, P= ‘2 ar 3% 
i Cae ae BB aT mas prior preferred----—-No par 6744 van 3 UN2May 2 “au Nee U4 +3 
21% 22 22 ‘ 3/4 6 ake 57 37s 37 or 606 d__--.--.N a 2. 9 a Nov p 
if 127 otan Ray X22% 22! 63% 63! beg &, ahr 10 000 Standard = ~ bo eo Sed No or ae Jan 23 + See rte Feb ati yond 
1% 11% - 2s 130 130 99, 291 ve! 63's 113 of Indiana ‘ ‘ Jan 2 ani Ove Feb ‘2 c 
*37 ae 11% 11! a 9 = so 22% 225 300 «©Standard Ot iA_------~-25 335% Je > »'4 May 7 85% 
37, 37% °37 38 11% 11% *130 ©6135 130" 130" ; 4.990 Standard Oil ys! New Jersey.--.-- 25 z 7 — 2 387% May 8 i Sep 39 Ye } 
bt 75 '2 76 76 37 38 . 11% 115% 113 ve fy 300 4%,% pref f Ohio 10 2 woe 24 65'5 May 8 1 Sep 34% J y 
he 20% 20'%4 203 76% 76%2 *37 37° ani, Ly, 8.700 oe ined Geen mactaa.. ee - 100 stat ry 10 23% Apr 18 50% Sep 58 Ve duis 
“ 16" 16! red 2034 21 16 76 16 * feu 100 Starret pring -~------ 2Jan 24 137 b 1° 7 - ; y 
s « . « ‘ ? 7 t ----1 96 Feb 1 » -— 
7 7 1936 ot ry Bey toby ot 20% 20% By 1,869 Sterling ly L 8_----- No por 35% = oS 2%, May ; a soe lle Dec 
: 13 re 9° 934 53n «616% 63 ty 5,200 Stewart-Warner Corp.....------ 10 9 38% Mar : f2 Jan 11”. 
=e = 27 Me oe 13% 13% = 197% scat date 8.000 Stokley- wen tues te ieavin Spininanents . E> «= 76 %4 May 29 7 70 to 
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Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 











Stocks— Bonds 
10 10 
30 20 18 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 
trials roads ties Btocks trials Rails Rails ties Bonds 
166.40 57.49 30.96 62.75 106.80 115.34 98.68 108.78 107.40 
168.21 58.29 31.05 63.43 106.82 115.41 98.57 108.70 107.37 
169.08 58.53 31.39 63.78 106.74 115.49 99.07 108.70 107.50 
, Holiday Holiday 
168.30 57.90 31.00 63.32 106.73 115.50 98.99 108.69 107.48 
168.08 56.80 31.45 63.67 106.75 115.41 99.00 108.68 107.46 
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OCK RECORD | 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesda STOCKS 
May 26 May 28 May 29” aS ear a searabay Friday Sales for NEW YORK STOCK aennee sae Pee 
’ y 2 May 30 May 31 Range Since Jan 1 ; 
& per share & per share § per shar ppt pore po he —_ — Lowest Highe oe 
Pp are & per snare & per share 8 per share Shares Par — wang mnghant 
8 per share S per share 8 per snare 8 per share ‘ 
6812 69 69'2 70 69'2 69% *685 70 7 71 w 
15% 15% 153m 155% 1545 15% ‘ , o2 70 71 1.100 abash RR 4%% preferred____100 66 Ja 2 mG3 - 
= Se a ae a. ae 15!) 15% 1542 158 800 Waldorf System... as  wasee wwasaen Bese a? ae 
106%4 10742 = * 10634 1077s 107 107 aa? anie ae ames 800 Walgreen Oo_.--___..-_--._. No pur 30% Jan 24 35 May 6 26% Apr sve eee 
684 G84 682 685 6814 684 106%4 107% 107%. 107% 20 4% preferred ee 100 10615 Jan "9 110) Al 4 . 26 . Apr 31M Dec \ 
*19%— 19% 19% 19% 193% 19% rhs bs Bo G3 2 6 600 Walker (Hiram) G & W_---No par 6112 Mar 27 2 ane “5 =“ ver 108% Mov 
11%, 11's li‘ 11% 1b 11% ie sta oe 200 Div redeem preferred______ Woper 9%Apr ic 20% Fb ae | 17% Jan SS. ae 
10 10 934 97, 10 10 : 11 “8 11% ll's 11 3 10,909 Walworth Co hoon anendnge-enge nen ceceaues No par 8 a, Jan ” 713 May a one Jan zoo Nov 
2% 2% 2% 245 2% 23% + RR 5 . Fe 600 Ward Baking Co ¢l A______- No par 9% Jan 2 11% Mar 1 ” fr ii", Mar | 
*62 642 *62'2 65 62 64 2. = 248 23% 200 OS et eer No par 1% Jan °2 et ane 1 3 wr 11's a Mar ) 
145% 1434 14% 15% 15% 153% ow saat bu 614 63 100 Oe prererred. stn akc 50 57% Jan 15 6675 Feb 14 45 , Sa, ine = 
35 35% 352 35% 35 3514 343, 1G 15'2 15° 89,000 Warner Bros Pictures__.....____- 4 13. Mar 26 6 Mav 31 11! noes rr May 
“16% 17 16% 16! 1 : 34°, 35's 34 34 1,000 Warren Fdy & Pipe__..____ No r teed “f * : sve Apr >» July \ 
2 62 16! 16'2 ‘ 16! .3 . ar oe 30 Mar 27 37'» May 8 22°83 Feb 36 D | 
26% 272 26% 27% £2624 2714 ce" ae mG 16% 800 Warren Petroleum Corp 5° 16%May23 16%May 7 _.. _. degree 
21% 21% 213g 215% 215, 215 ci9 et*/2 27 2% 100 ashington Gas Lt Co___-- No par 24! Ji a1 2 hk. ; ' 91 95 > . 
37 37 3745 37% 37% 37 ts . es, 21% 2134 2178 1,000 Waukesha Motor Co___-_.-- ..._- 5 20 Mar 26 24 be aa 4 $e — rf ae \ 
9%, 91% 91 9's 93, 10 93, ov, face . 900 bs ty e-: C0.1~-.24-45..--.-- 1 30°%3 Jan 3 39% Feb 19 23 , thn 31lo oe | 
27% 2714 271 2734 275, 273 - be avae Ue 8,900 ebster Tobacco Inc wale 9 May 10 1l's Mar 2 “63 10%. 
*85%4 2712 85%4 B82 859, 881 Sky TB he, yes Be aby, 1,600 Wesson Oil & Snowdrifs____- No par 24 Jan 2 26% Mas 18 2213 oe o5%6 ‘a 
3134 317 ’ 21g 315 1 GS"s 686% 854 86!2 , $4 conv preferred___.____- No par 2 7" Beh 2 on Ge ao . | 
a 4 8 31 32 315g 321, x992 305 po mah Pp 84"%4 Jan 20 87 Feb 28 77 Jan 85'2 Dec H 
*106 10715 10614 1064 106 106 ' mn 2942 2978 14,900 West Indies Sugar Corp_.-..--.-- 1 23°, Mar 26 32ly Mav 25 18! e o2 
©114 115 __ 11414 11414 114% 115 one it 106 '4 107*2 30 West Penn Electric class A__No par 100'3 Jan “8 108 2 ant 19 83 . oan 102% Des 
1054 106% 1062, 1067 106°4 107 “ a van tat 11444 11475 100 7% preferred__--_.-.__..-.-. 100 -109%4 Jan 26 115 Feb 28 96'2 Feb 113 Dee 
*116% 117% 116% 116! 11615 1161 4 o7 106 106 290 ee 100 101 Jan 8 107 Mav 29 g5t A : 
©2525 15 53%, 253 2515 2576  ) = 11 i 116% 117 130 West Penn Power 412% pfd----100 116% Jan 2 118 Apr 16 11834 Apr 1182 oo 
2 2 2515 PA cm ae 95 957 95 9515 9 P 23 -s: my . " 4 4 
©1068 1101, 110% 110% 109'% 1101; = : e.. : Rhy R kn Phe ae — va ey Pap Co__--- No par 22%4 Mar 21 26°, Feb 23 16'4 Jan 28 July 
004% 25! 15 \_ 251 : : : fe a ae ene een 100 106 Jan 10 112 Apr 20 103° Feb 110 Dee 
nage ou , 43% at sate rr - 2574 2644 2534 26% 2,100 Western Air Lines, Inc or 1 17°s Mar 9 514 May 19 | 
655 634 634 676 65. 7 43%3 44 44 44 1,700 Western Auto Supply Co __---_-- 10 $254 Jan 13 ana se " 2634 Apr 37 Dec \ 
23% 231 031, 931 — . “ 7 77% 73%4 «68% 38,400 Western Maryland Ry--------- 100 47_ Jan 22 Ble J 3 "6. 
22 “8 J 4 23 42 22%g 23 23! 24° 243 951, 7 ° « i , te a 2Jdun 1 3%4 Jan 6'4 July 
43 43! 4 36 23 - 4 24%8— 29's 7,400 4% non-cum 2nd preferred___100 3% Feb 2 2518 J 71 5 
348 3 43! 43%, 435% 43 43%, 43} 4 5c rester —— : , sce 3 2o%e dun 1 7*s Jan 16'4 July 
°B0 825, a2" ay on: ae 3 3% 44% 5,900 Western Pacific RR Co com_.No par 30'2 Jan 2 4534 Apr 28 29%, Dec 3134 De 
91 93% au, , 4 “ 8512 B542 8142 852 300 Preferred series A ....-......100 64! J; 2 59, Apr 2 65 ahs Dee 
4914 49 49 50's8 49% 502 ss 49 50 49 491 23,400 Western Uni Tel las is. — = 85%, Apr 28 65 Dec 66'2 Dec 
"99% 30% 93 30% 2914 31 91 30 om - 2 23,400 an 2 on Teleg class on + ed a Mar 2% 502 May 29 41 Feb 534% July 
; .. ; ‘ : 2s : BES Bu... ones nos I 26',4 Jan 6 29% May 25 291 ¢ 
mt By 4 + Hg ai nae Lact e 31% 30°54 31% 3034 31's 8.500 Westinghouse Air Brake____- No par 28 Mar26  x31%4 ty 15 21° fue Sita ‘Des 
Hey 3612 36% -- 35°4 36 3558 36'4 23,000 Westinghouse Electric Corp new_50 33's May 11 37% May 17 . ' gcc 
ognt sei. ze 4 = 46% 46 ‘8 ~< 46's 465 46 46%% 2,320 Preferred 121% 3734 May 12 50 . May 7 : 
x hy ¢ > “ po pode . - _ = 2 4 Na) ~ OUTA Ni ‘ » 
3114 3114 *siM 31) , ania a 4 jot a 33% 4 33} me 33 700 Weston Elec Instrument_._.-- 12.506 32'4 Apr 26 36'4 Fe b 16 29°4 Dec 3648 Dec 
0B! 4 eee, ee -— -- 32 32% 3242 33 1.800 ‘Westvaco Chlorine Prod_._-- No Par 2773 Feb 3 3343 Apr 27 258 32 
108 108 15 10912 10914 109 10973 ca nO 1 : : pe y 3 Joa Apr <i 25%, Jan 32 July 
°107 108 : +: A - 109'2 110 109'2 110 220 $4.50 preferred__.__.-.._.- No par 108%83 May 24 113'2 Jan 17 1052 J lll D 
10873 108 106% 108 -- = 106'2 108 10642 108 $4.25 preferred -_..-.._-._No par 10614 Jan 4 110'> Apr 4 101%, May 1073 re 
71% 75 Lbs 15 71 e 75 715g «675 715, 75 Wheeling & Lake Erie Ry..---- 100 64 Jan 19 78 Feb 19 5914 Feb 77 Zo ] 
“104 104% 10414 104 2 104 "4 105 *4 ? AS 104'4 105! 104%8 104%% 90 5%% conv preferred_____.-.-.. 100 103's Apr 20 1074s Jan 15 9714 J 04" wd 
385, 385% 39 3944 39'% 39% ‘i 38°%s 39) 38'% 39 3,800 Wheeling Steel Corp___--_~- No par 31%, Jan 24 40's Apr 30 205 a - 24 oo 
95% aie 94%2 oh 95 957% “ 9534 957% 95 95 490 $5 conv prior pref_._.___- No par 8714 Jan 24 9612 May 14 66'4 = 92 M4 Des 
23%, 1 "235, 24 235%, 24 : — 235, 24 235, 24 White Dental Mfg (The S S)-~---- 20 2158 Jan 9 265% Feb 15 18 =Feb 22 5 July 
2973 297% 2934 3015 30% 3034 30! 305 30! 30! 5 26 317 
34 { : 30% 30'2 5,800 White Motor Co__._-.--------.-.- 1 2614 Jan 22 31% May 1 2 > 298 
12 124% 12 1238 12% 122 ‘ - 11% 123 11% 12 8,800 White Sewing Mach Corp_.------- 1 8% Jan 3 1214 May 9 = tg “o% a 
*90 9212 90 92} 2 90 92 = 90 92 92 92 70 $4 conv preferred__. ~~ No par 8354 Jan 15 93 ’ May 4 x64! 7s 871, kod 
33'4 33 4 =" 33° 34 34 " 3414 34% 33142 34%. 600 Prise PeTerTreg soccnscccccne 20 30 Jan 23 3414 May 31 24 . jeg 31% Ma 
ade me § js wit iM iis 7% 748 1% 77% 4,600 SE Eo 5 674 Mar 26 9 Feb 13 45, Jan 9%, Apr 
23% 23% 3 23%% 3 23 uP “ ~ 2212 23% 22% 23 27,100 Willys-Overland Motors__..---~.-- 1 16%s Mar 26 24'4 May 4 6 Feb 206 oan 
- 12% 12. 12% 13% 13% 13%4 — ee 13% 13% 13% 135% 21,300 Wilson & Co Inc_.....-_-~.- No par 10'2 Jan 2 1444 Feb 8 8 Jan ills J vd 
10032 100%3s 100'2 100'2 100% 1007s = ‘ 100'4 100! 100'4 100',4 400 | | See No par 97 4 Jan 15 101 Apr 12 80'4 Jk 99% oe 
100's% ~~ *100's ~~ 100% - ‘ , “1001s =. Preferred called..__.......--100 100 Apr 2 100 3 =Apr 2 spies ee 
a : 16%2 17\4 1642 17" . . 1642 17 16% 17 100 Wfilson-Jones Co_.---_----~.---- 10 13'2 Jan 2 17%) May 7 10%4 Jan 1414 July 
131% ae °131% a . iss wv —— ‘ ; 131% 1315, Wisconsin El Pow Co 6% van 128 Jan 30 132% May 24 123 Sep 125 Sep 
29/2 29% 294 29 29% 29% -- -- 29%4 29% 29% 29% 1,190 Woodward Iron Co___.-_~.~--.-- 22'%q Jan 6 30%4 Apr 21 19% Apr 24 July 
464, 46738 46% Sain 474 47% — ei 47's 4844 42 481). 11,900 Woolworth (F W) Co__.--.--~--- 18 40° Jan 24 4842 Jun 1 36% Jan 44%, Oct 
55 55% 55% 55 55% 56 ae iii x55!2 56 55 55% 1,700 Worthington P & M (Del).._No par 38 Jan 15 59%4 Apr 17 205% Jan 410, Nov 
-—* 87 86 86 *88% 93 nt ses X8612 B612 “B6 87 200 Prior pfd 442% series__......100 79 Jan 3 90 Apr 16 47% Jan 8215 Nov 
i 8 A 90 | 90 86M 7 pan as “88 90 88 90 100 Prior pid 4%% Conv series_._100 80 Jan 5 90 Apr 16 49 Jan 84 Nov 
»  - 85 84 2 85 83 2 84. — = 83 84 82% 83 190 Wright Aeronautical_______- No par 75 Jan 24 9914 Feb 27 69'2 Jun 91% Dec 
*75 V4 77 othe A i PS he, ne — 1778 78. 77 78 600 Wrigley ‘Wm) Ir ‘Del)_.--_No par 69'2 Mar 9 78 May 31 58 Apr 74% Nov 
144%, 147% 14% 14% 14% 14%4 one _ 1414 14%, 14%, 17% 12,900 Wyandotte Worsted Co___--.-..__ 5 13. Jan 22 1712 Jun 1 13 Dec 14 Dec 
a. Y 
41 41 41 41 4032 40%2 =~ on *397, 405 391% 40 300 Yale & Towne Mfg. Oo 28 3234 Jan 24 42 May 9 27% 
7 39 . : | Geiancanen — 32 Ji 2 2 May § 742 Mar 36% Jul 
17%4 17% 17% 18 18 18% dai _ 16 = 18% 17% 18 5,600 WOE CORK cnc cmsecetscncennsenn 1 13', dan 13 18%4 May 19 9% Apr 1549 je 4 
22%4 23'2 24 : 24 24 24 —_ _— X23 2 23% 23 23 Va 900 Young Spring & Wire__--- - No par 19% Jan 17 ~~24-. Feb 19 14% Jan 20's July 
46" a7"2 s 47% 4854 48% ped —- 4754 485% 48 483% 12,200 Youngstown Sheet & Tube..No par 39'8 Jan 22 51l'ta May 3 3358 Apr 42%4 July 
106 5 106% "106% 106% 106 "2 1064 in ink 1062 107 106% 10632 220 5%2% preferred series A__.... 100 10544 Jan 19 ed Mar 21 96 Jan 106°8 Nov 
23 234% 23% 235% 23% 2334 eae = X23%4 231 23% 23% 3,100 Youngstown Steel Door___.. No por 20 Mar 26 2514 May 7 13. Jan 206% Des 
3934 39% 39% 39% 39%4 403% seen 7 4014, 40% 40 40% 1,300 Zenith Radio Corp_... No par aex Mar 26 42 Feb 15 33% t 
- 3¢ a 6 ar 2 2 ¢ b 334 Jan 44'% Jul 
9% 9% 9% 10% 10 10% ce = 10's 10% 1048 10%8 12,700 Zonite Products Corp 1 ‘4 Jan 2 10% Jun 1 3% Jan 65a Suly 
*Bid and asked prices; no sales on this day. tIn zeceivership. __& Deferred delivery New Stock rCash sale. ¢ Special ‘sales. ¥ wd Whe When distributed. _x-Ex-dividends. y Ex-rights. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchan 
ange 
Daily, Weekly and Yearl 
Daily, Weekly and Yearly ally, weekly ana Yearly 
Stocks 
Stocks Railroad United States Total j 
, Ni be is a 
. Number of and Miscel. Foreign Government Bond re 4 Pgs sical ante 
Week Ended June 1, 1945 Shares Bonds Bonds Bonds Sales Week Ended June 1, 1945 Shares) Domestic Govern a Cargeraie Total 
Saturday___-_- eer 696,850 $5,043,000 $159,000 $1,000 $5,203,000 ¢ : a4 09 = , ied eile 
amma semmamrientae Rho Meet bey pee a eae Saturday__-._------------- - 184,020 $218,000 $8,000 $20,000 $246,000 
REE ae 1.600.724 11.176.000 490 500 28 400 11,694,900 Monday---------------- 2 - aes SaQe00 47.000 2,000 569,000 
i gent ae a a enOeR Es : Holiday a ; ge ane Aga Seem names - 405,810 485,000 HW h rte ‘ “ 1,092,000 
REE EE SEER 1,214,710 9,303,000 459,000 45,500 9,807,500 ae ee re 
; at 2 500 1,0 Thurseday . _— set cae = 336,825 166,000 373,000 1,000 840,000 
>< y 40 ) ¢ - o 
A SSE SERS S ARES } 1 i59,983 _ an stot ae vid wee —— S00 | gee aaa RRR ST 326,545 282,000 85,000 367,000 
Ae ER ER ean ep ene ree 6,511,601 $45,419,200 $1,975,500 $139,600 $47,534,300 a aioe & ; 1.609.730 $1.97] 000 $1,120,000 $23.000 $3,114 000 
Week Ended June 1 Jan.1to June tl Week Ended June 1 Jan, 1to June 1 
1945 1944 1945 1944 ae wes wey Bees 
Stecks—No. of shares.........---.------. 6,511,601 4,422,690 160,823,764 95,642,494 Stocks—No. of shares__-~- _ wi 1,609,730 989,098 47,922,600 24,653,775 
Bonds Bonds 
pe | re ee a ee oni $139,600 $107,400 $2,834,650 $3,195,200 ar nS ee ™ $1,971,000 $3,549,000 $68,535,000 $81,090,000 
0 - 1,975,500 2,085,000 49,968,260 46,891,500 Foreign government___-_--~-- : 1,120,000 86,000 22,762,000 3,755,000 
Railroad & industrial___.._________----- 45,419,200 50,670,300 1,208,706,700 1,333,207,100 Foreign corporate___--~~-.- - 23,000 16,000 542,000 482,000 
Total awreut $47,534,300 $52,862,700 $1,261,509,610 $1,383,293,800 Pe iiicccnebnidhacextamones , = $3,114,000 $3,653,000 $91,839, 000 $85, 327,000 
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a 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and defer A 
Ms . red delivery sales are disregarded in the week’s range, unless they are the o transactions 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in’ computing the range Li year. ” 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature- 
RANGE FOR WEEK ENDING JUNE 1 
BONDS Friday Week’s Range BONDS F 4 
riday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Ra Si 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sol lag 
U. 8S. Government j ; Brazil (Conti d i ’ nga Be 
m - High Low No. Low High Ne ee as cation oe .. Low High 
a cl bs - e : xterna onds ontinued) — ; 
means  eapeaeeeammrener 8 — Re es get bee fen ats 3%s Series No, 15--------- clk, om a 661% 70 me 515, 673 
OSS ie” a ar 1946-1949 J-D “102.19 102.21 ; so rar 3%s Series No. 16--------------- seated - 6778 677% 7 Sits 67 ls 
Treasury 3%8_--.-----~ 1949-1952 J-D 109.28 109.30 “a $468 Getws No. 1/--------------- wae 66%2 - : 597 
Treasury 3s __ 1946-1948 J-D *102.15 102 17 103.19 103.19 3%s Series No. 18--------------- -= 68 6778 68 29 51%.8 68 
TYGROUED Bhendncwcensennnnene 1951-1955 M-S #11117 111.19 111.4 111. 3248 Series No. 19--------------- alae “662 -- 513 36 
Treasury 2%s_-_----- _.1955-1960 M-S 113.20 113.22 11227 wid 3%s Series No. 20-------------—— --- 662 . 51% 64! 
Ee 1945-1947 M-S “100.20 100.22 ; 100 24 oe - 3%s Series No, 21--------------- --- “6642 67% a 52 3 ace 
Treasury 3%4................- 1948-1951 M-S e105.16e105.16 i 1 51 01.20 334s Series No, 22_-------------- --- 6742 67% 6 513 71, 
Treasury $%46______._____---- 1951-1954 -D ~~ 16 05.16 106.11 ee ee: 68 67% 68 ‘ ee 
Treasury 2%s 5 sce.5) ioe ' 109.25 110.15 3%4s Series No. 24 es 734 6 7 ao @ 
os -—_gmesmmmmeanena ft ne *113. 113.2 ~- 499.10 113.7 a. a... - ” a ae - fee 
. teeter orennne ¥ J-D 113.12 113.14 112.21 112.23 334s Seri Xai = ne = -- 51%— 67 
reasury OS 1960-1965 J-D *114.13 114.15 113.2 114.15 vas Series No. 26_----------~- -- oom -- “662 68 52 357 
\ ote oie A 1945 J-D *101.2 101.4 i 19 the Series No, 27_-------------- ?--- 68 68 4 51 a4 te 
reasury - RRR TEE Cre 1948 a _ 203.. 4 -- -- 334s Series No. 28..-..---------- neem : 26 pee $2 
Treasury 2%s__--__---._..--- 1949-1953 ae ‘ oer Lo oe * 3%4s Series No, 29--------------- --- 068 e68 1 52%, oe 
Treasury 2%s__--.---------- 1950-1952 M-S ©107 25 107 2 107.4 107.15 3%s Series No. 30.-------------- 68 68 9 a @ 
Treasury 248 . 1952-1954 M-S ¢105.26 ag = 7 Brisbane (City) 8 f 5s----------_- 1957 M-S 10058 _ 97! 101: 
3 0. a denié Ps + ig iw. ‘72 2 
seeseute ), 1956-1958 M-S ©106 25106 25 aa rere. {und gold 5s----------- 1958 F-A --  *1005% 102% ov 9542 1011, 
~~ jf  pneeenenenes 1962-1967 J-D 102.17 102.17 6 «agen 08 nking fund gold 6s--—---——- 2950 J-D 100% 103! 100': 103%, 
Treasury 2%8 ~.----------~- 1963-1968 J-D 101 22 a 00.28 102.17 Buenos Aires (Province of)— * ' . tie O'2 103% 
Treasury 2%8_--------- June 1964-1969 J-D 101 11 303.23 1. 100.18 101.22 46s stamped___ 1961 M-S "95 5 
Treasury 2%48 --------- Dec. 1964-1969 J-D oleae oats 36 100.17 102.4 External s f 4%~4%3__- 1977 M- 94 94 “9 i on 
qe ioe poee-see0 101.11 101.13 "100.15 101.25 Refunding s f 4%-4125_---_--- : a ED : se 8! 
a ee 15 100.10 102:2 External Tread) 4%-458_--—-—-—- ES cee Sok ne = ae 
Treasury 3%6..-.............. 1967-1972 M-S E 4 28 Tas de Je 100.18 102.3 External s f 4%-4%s___________1975 M-N 96  ® rie : 80% 95 
Treasury 2¥%48-——---------——- 1951-1953 J-D 1088 207 11 " ia ut 3% external s f $ boncs__-____- 1984 0 J-J 86648 77 ae: 
Treasury 2¥48————-———--——-—- 1992-1958 J-J cues Sanka aa || 11042 110%% 15 109% 1118 
ee ie s: s . « aa — - a i ae e pel ry - “8 
| ee 1956-1959 a 4 108.19 108.21 “ -- -- pO | eee pte se : 107% 108% Pye 106%2 108% 
a... 1947 [es oh 103.12 103.12 10 100.27 103.12 ee 1968 ed 105 105 105 12 1025% 106% 
aa... Mat 1548-1950 tao *103.14 103.16 103.28 103.28 2\48 -_....._... wan 19 2008 yy -- +°108% 168% -- 102% 106% 
Ce a rr Dec 1948-1950 J-D Mei 102.10 — hg = 5 38 —------------.---..- Jan 15 1953 J-J ; + fi sade > 103 102% 
Treasury 7 Se Jun 1949-1951 J-J pe 104.10 - 104.24 104.24 aa eae Jun 15 1958 JeJ ¢ 105 105 9 104 10555 
_ OO a Sep 1949-1951 M-S ota .20 102.20 1 102.20 102.20 ACarlsbad (City) 8s______ 1954 Jaz - *105 105}2 pe 104 105% 
Treasury 28------------- Dec 1949-1951 3-D ose ie tae oe — eee ee = a . = % 
ee) March 1950-1952 ” ~ : oo . 101.2 lle (Rep) External s f £47 
Treasury aS oe: Sept 1950-1952 lee seeae 102.24 102.24 3 102.24 103.2 \7s a pel ee a aa _— 18% 19%%4 
Treasury 26 ~......-..------ 1951-1953 M- . 102.27 102.27 3 102.10 103 AExternal sinking fund 6 BION: z oo °18% 19 —— 17% 193 
Treasury 24 _____...._----- 1061-1068 — 102.27 102.26 102.27 6 100.25 103 46s assented_________ enema ye =. ane ~~ 18%2 19% 
Treasury 2s__....---- June 15 1952-1954 5D oe 102.28 4 ow AFxtl sinking fund 6s_....Feb 1961 [> 19 18%% 19% 29 1734 19% 
Treasury 28 --------- Dec 15 1952-1954 3-D sano - ats ae 3 100.17 103.5 A6s assented ~.--._-__- Feb 1961 F-A + ‘ sme 11 
Seebeeth. Blicso.o>sos0sancee 1953-1958 ye 4 26 102.26 102.28 13. 100.13 103.3 ARv external s f 6s_______ Jan 196: IJ 19 18%4 19% 2 17%_ 19% 
Treasury Os oe a cnenininbll June 15 1948 J-D ; 106.22 106.24 -- -- — 46s assented ; eset aimee 1961 7-3 1912 19% 1 1812 191, 
hac ge Bik g pment ~~ 101.20 101.22 ~~ 401.9 101.23 AExti sinking fund 6s___-- Sep 1961 M-S ? 16% 30% 5 1734 19% 
iM%s series M---__-__-____ 1945-1947 J-D 46s nssented____________Sep 1961 M-S ; o- 1842 19% 
-- a be a ee sinking fund 6s______ 1962 A-O in 19% = 17% 19 
New York City AExte hee pene eg oe <----- 1962 A-O 19 183 19 - 18% 18% 
Transit Unification Issue— ‘ate an — fund 6s__.___1963 M-N y “ 17% 19% 
3% Corporate Btock.._------ a , . ma ae ~ - - oo. oe 
Pp 1980 J-D 119%, e11742 119% 15 112% 122 AChile Mortgage Bank 6%s_____ a bey 19 - 17% 19% 
46's Ce al el aiaaaipaniple 2957 J-D -- 18 18% 
a — ASinking fund 6%s___._.______ 1961 7-D 138% 18% 16 17% 18% 
a O6%s assented... 1961 J-D 18 2 18 18% 
SGuaranteed sink fund 6s______ 1961 A 18% 18% 5 17% | 18% 
A6s assented__........_______ 1961 re : -- ee 18 18 \4 
| SGuaranteed sink furd 6s______1962 M 184s 18's 1 17% 183 
e ‘2 OE ii enn conan 1962 a 175 \, 
thin ia a. M-N 1 . s 18% 
orel n e ean Cons Munic 7s___ 1960 M-S 18's 18'% 3 17% 18} 
Curities | a Qs sssemted_—_--_ "1960 M.S | : 17% 18" 
iinese (Hukuang R Terre a 17'%2 17% 173 ae se 
Colombia —_«4 “- 33 34 a = 34 
} . ee Oct 1961 A-O _ 
} — eee Jan 1961 J-J 77 77 P 4 6834 77 
WERTHEIM & C | neal 2 £ § bonds-__.____. 1970 A-O ot ae 6977 
O. Colombia Mtge Bank 6%s____ 57% 58% 3¢ 3 1 
ASink ~-~1947 A-O A ) 4834 5814 
Telephone Members New York Stock Exchange Teletwse | yo me fund 7s of 1926______ _1946 M-N *46 oe rea 41% 48! 
REctor 2-2300 120 Broadway, New York NY 16 ee — _— < . 42° 42 
a Sa Pw ee ee was, © 1-1693 oe 4600 Ce sie 42 42 
tt lls te A te ete ee eS? | ewe (City) Se._.___ 1952 JD : 
-Vv Re oe eaten m 
Foreign Govt. & Municipal athera Hike ep oti ta i cacicaeae 1981 ~H- s 34% o7 vA a 
. c ” ~------——- - ——< 93 
Agricultural Mtge Bank (Colombia) — Cuba (Republic of) 5s of 1914_____1949 ray 40% 41% 10 31 a1, 
‘A External loan 4's my: M-8 "107 a araalit 
SS = inmn F-A ie 66 61 70 4%s external debt____________ pt et -- *109% __ ~ 08 109 
—-. ‘ 5 -< - 7 Sea fieder ce Decade Oe nn menenen en 77 - 5 w= ~-- p 
Akershus (ing of Norway) 4s_--1968 re A os =" 57% yy wed — to mene 1953 a5 ee > Aa aa 1 105 ‘2 108 ‘a 
80 i ital dttn tala seis 1945 -- 110 ‘ : 
a - J- ’ 2 110 111 
AAntioquia (Dept) coll 7s A_---- 1945 J-J 37% 37%q_ 371 “aan ae — of) 8s ser A_1951 yer ; 9156 4 156 Ye 3 154 156% 
External s {7s series B-—-—--- 1945 Jy 376 37% . 2 & ¢Afnientl Gaeee ee 1952 -A-O ae = - 9 = eT 
External s f 7s series C_______ 1945 J-J a 0371 . 35038 Exte syear ext] 6s__.____ 1943 J-J “aaee "ae - 74 = =105 
OExiernal s f 7s series D_______1945 IJ oEve ~~ :, 34 37% Tnal gold 5%s8_-__________ 1955 F 95's 95 95% 8 814 
OExternal s f 7s 1st serles_____ 1957 A-O 37 37 5 34 37% External (a 1962 po 94% 9442 95% 29 80 2 
AExternal sec s f 7s 2d series__.1957 A-O ay 9k 8 30:33 {4Dominican Rep Cust Ad 5¥as___1942 MS na 90% 91 ‘5 77 951 
External sec s f 7s 3rd series__1957 A-O  -, Me 323 30 33% haem pan nny te s 1926______ ~1949 A-O A 100% -- 100% 100% 
‘ u % 30 33% S sin und 5%s 1940 9 *1003 - ” 
Cu pnw A-O ne ar — 
4 Antwerp (City) external 5s_____- 1958 3-D itis tihle . <a _ 5's 2d series___1961 M-S 4 =~ _ mais * 
gentine (National Government) — ° . 2 86'4 101% ,25 Ist series 1969 A 101 101° 101 % 101! 
8 f external 4%s 1948 M-N 1013 ‘ ; Stee 36 series... 1969 © “100% 102' , oar 282 
& 2 conv teen 4468 1971 ae ane % 10134 102% 33° 100% 102%4 AEstonia (Republic of) 7s________1987 A-O : °100% 10244 sm 100 102 
8 f exti conv loan 48 Feb______.1972 F-A dialling Pode > #5 10 95 =10176 Biniand (Rep of) ext 6s ional Me 50% 65 nt 44% 60 
S f ext) conv loan 4s Apr 1972 985, 985_ 997% 47 90 997 French Republic 7s stamped_______ 45 M-S an” 65 eas 44% 60 
aasrete (Comment) Bs of "25-1955 re 98% 98 9834 48 90% 9834 Qs unstamped___ pet... ion J-D ‘ 2 100 ‘ols 97 98 
ternal 58 of 1927__.._._____- 1957 M-S 104! 106% 107 17 99 5% 107% Greek Government— 49 atdiei ints ise - 106% 108 
xternal g 4% of 1928--_-__-_- 1956 M-N re tdaa sot = fa 164-100 :105% 47s part paid 1964 Sheree ae 
2 100142 102 24 95% 103 46s part |. a _1988 — 20% 20! 205 
Velgium external 6%8_..______ 1949 Haiti (Republic) sf 6s seileaA <a 1 hy ov 27 16%e- 25 
External s f 6s an: oe —- sme oe 100% 103 Helsingfors (City) ext eis 1969 «479 -.*g8ts 9934 a of 
Exteznal s { 7s 1958 7-D * 10158 10242 a 100% 101% Irish Free State ext] s f 5s________ an My a“ 85% Hf <= =. a 
$4Brazil (U S of) external 8s___--1941  J-D i i+. ae 105% 107% GJugoslavia ‘State Mtge BE) Tsvins? = MCN - w=" 1 82% 86 
Samos caress M8 Ty sane on. ee te {Medellin (Colombia) @¥s-.-.---1086  3-p 20% 33m =] 'Aaie 2 
AExternal sf 6%4s of 1926.----.1981 A-o 3% hm 53 69% Mexican Irrigation ---—-1954 = J-D a — (a ee 
Stamped pursuant to Plan A 70% 70% 72 4 57% 71 —_— stamped assented 1943 o si 97 100% ak 94 100% 
t reduced to 3.375% )----1 . Assented to ~ 1942, a : Y ; | 
SExternal s f 6%8 of 1927_____- 1937 ‘3 ao8 oS 1 52 66 or KA ayeee --- ae ee 2 1242 12% 
Stamped pursuant to Plan A 10% = 10% 71% 4 57% 71% Pa ss ee <n 
nt reduced to 3.375% )_...1979 wo . ‘ 
47s (Central Ry) 1952 rr i 2 52.66 
_ Stamped pursuant to Plan A + 13% 73% 20 59% 73% 
ad Raman tek 3.5% )---..- 1978 J-D * 70 For Fi 
; unding bonds o ms a -- 54 4 inanci ituti 
Scape plement a +5 ae 
t reduced to 3.375% )_---1979  A- FO 
External $ bonds of 1944 (Plan B)— - a = = 3 52 66 EIGN SE C U ; 
, 3%48 Werees MO. 3 .W.nemcncancs a “ } PIE S 
3ies Series No. 2--—---_-----—_ abies a a. Pe 52 68% 
s Geries No. 3................. si ad 5 52 68 TR 
‘3%s Series No. 4_._____________ te isk SS. 10 52 68 \%4 FIRM ADING MARKETS 
fe peste a ace ne “— aaae 2 9 526734 
6s Series No. 6_._______._____. ae oe a aw 4 52 68 ARL 
3%s Series No. 7___-------__-___ — we Ue 26 60 «72 ARES & oO INC. o 
oa Series No. 8________.__ betes anit 53 6812 tts. 
48 Series No. 9.........._.___. tl zs ae 515% 68% 
a. -- #8, 2 2 a oe eS FOREIGN SECURITIES SPECIAL 
ge es ee ee Avi = pike, bi bg = a3 72% 50 “a 
%s Series No. 12.______________ ad +404 ‘ 27 52% 68! 
£%5 Sereis No. 13..------------- e681 e684 32-81% 6614 Teleph Broad St., New York 4, N. Y 
3%s Series No. 14._____._....._. — sry oo” 51% 64% elephone HAnover 2-0050 : 
now ite 742 68 55 51% 68 a Teletype N Y 1-971 
For footnotes see page 2468. Atos 
a 
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RANGE FOR WEEK ENDING JUNE I 








BONDS Friday Week's Range c= 
New York Stock Exchange Interest Last or Friday’s Range Since — 
Period Sale Price Bid & Asked January 1 
Low High Low High 
Mexico— (Continued )— e ® e —T 
AMexicu 1US) exU ds 01 1899 £___1945 Q-J o #26 ae. R ] d R t S 
ie ores tee -. = ey ‘im iam allroad Keorganization Securities 
A Assented to Nov. 5, 1942, agree bad #165. 16 17% 
AAssenting 4s of 1904__________1954 J-D 12 10% 13 
Assented to Nov. 5, 1942, agree aes 12%, 12% 9% 12% 
AAssenting 4s of 1910__________1945 J-J *165¢ 16 17% PFLUGFELD 
SAssented to Nov. 5, 1942, agree adhe 151 12% 15% ER, BAMPTON & RUST 
a sury 6s ol 1913 assent__. 1y33 - £991, 995, 995 
+e ee to Nov. 5, 1942, agree = *19 28 . pits ’ Members New York Stock Exchange 
Minas Weraes (State) — 61 Broadway New York 6 
ase te 2, Sener 1 M- 7 383 73 
pra ge dla omeneen M-S 4 8%. ‘ ____ Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
(Int reduced to 2.125% )_--2008 sal . 37 37 = AP ST cn . 
ASec external s f b4es__ -------1¥oy M-S 47 38% 47% 5 ri eek’ 
Stamped pursuant to Plan A SOoxoe Friday Week's Range 
 aneo is oe New York Stock Exchange Last or Friday's Range Since 
(Int reduced to 2.125% )_..2008 aus 37 41 3 ; g 

AMontevideo (City) 7s ---------- 1952 J-D *115 118 120 Sale Price F, id — January 1 

eee M-N *105 ae ode Atchi ' Ow tga Low High 
: A. tchison Topeka & Santa Fe— 

New Soutn Wales (State)— Genere) 4s 
Meer © 6 Glin cnntcewe concen 1957 F-A 100! 1 977% 103 goes A argue” e-em 1995 131 131'% 131% 129% 133° 
Retest @ 4 G4... .2-.<.nncsa tee A-O 161 5 97 103% Adjustment gold 4s__-___- 1995 122% 1221, 115% 123 

Norway (Kingdom of) 4'2s_------1956 M-S 1005s 1001. 4 100% 101 Pen gen 8 Pan "¢ eben as 122! 12242 1224, 117-1123 
external sink fund 4%¥%s_------- 1965 A-O 101 5 98's 101 Cony as oe 1908 V9-----—--- - 1955 lll'«s 110% 111 
4s sink fund ext] loan___-__.---1963 F-A 100 100 4 9814 100% Gonv sold Po |? Ra es 1985 *1l1llL4s 110% 111l'2 
Municipal Bank ext] s f 5s__--_- 1970 J-D *82 88 90 Ati Kn go sor ----------1960 . 110', 110 110% 

A co P ox & Nor Ist gold 5s_______1946 +] 
Osio :City) sink fund 4%2s_---~--- 1955 A-O 9415 88!, 94 ieee, de Ghettada Ase ts R 105 o as 
QOPenama (Rep) ext s i oo ser A_ivods M-N *95 98'2 Q9Blo ist smorten e 33 . ne 196 - 
4Stiamped assented ds_----~-~- 1963 M-N 95 95 98 bo At!antic Conant ot eee ae aan 963 *106'4 104% 107% 
Stamp mod 3%s ext to-------- 1994 J-D *QB814 95 985% G a re ; - cons s__._July s903 106%4 107'4 ) 104% 109%, 
Fxt sec ref 3425 series M-S *10512 1051 105% PP romign4 uni eit 4 as A —) 107 10644 1075 14 26% 109 44 
b ae ” “ - ns 4 3 antic & Danville Ry tst 4s_.._._1948 46 45% 46%) 44 50 

APernambueo (State of) 7s_------1947 M-5 47 47 3812 47 Second mortgage 4s bos . K © 
vie PI ACE S ge 4s___-----.--_1948 38 38 40 38 46! 
ee ee a to oe a on ek on, snté Atlantic Refining deb 3s___.__--__1953 104% 104% 104% 13% tos 

(in rea ce e.120'4 -—--@ aViw« . 7 4 2 . 

APeru «Rep ol) external 7s_-.----1959 M-S 23 1933 25% 

ANat loan extl s f 6s Ist ser__-_1960 J-D 225 22 181, 243% 
ANat Loan ext) s f 6s 24 ser____196!} A-O 22 213 18',3 2438 

§APoland (Rep of) goid 6s_ 1940 A-O 25 25's 25% Baltimore & Ohio RR— 

p Pe eeeana 1958 A-O 24! 14% 24 Ist mtge gold 4s___---_____ July 1948 105'% 104 105'4 98'g 105% 
Stabilization loan s f 7s-------1947 A-O 32 32 3414 Stamped modified bonds — 

y 4} A mene A-O 474 41 16 27 Ist mtge gold (int at 4% to 
AExiernal sink fund gold 8s__ _1950 J-J , 31 25% 36 Oct 1 1946) due_._____July 1948 10412-10354 104'2 99% 104%4 
a4) »s assented__-_ Se Jaf : DE 14%, 28 Ref & gen ser A (int at 1% to 

APorto Alegre (City of) 8s_._-_--._-i961 J-D . 50358 441, 50%s Dec 1 1946) due aiccaid thi nichea acta 87 8514 OT%. 665, 87 
Stamped pursuant to Plan A fa , Ref & gen ser C (int at 1%% 

(Int reduced to 2.375% )------2001 ew 47 47 47 R a i 1946) due___.____._1998 91'4 8954 9158 544 914% 
AExternal lonn 72s ; chine aee _ 4914 41 4934 el gen ser D (int at 1% to 
Psp papi ant to Blan A “ Sep 1 1046) due__.............. 2000 8658 85% BTM, 66'2 87% 
ees dehaaed te Pg : 2006 J- 3 38 Ref & gen ser F (int ai 1% to 
su StU ‘ . @-4V pak . : - Sp) ri > « a : - 
OPrague (City of Greater) 7¥es_-.1953 M-N *TBly 71% 71% 4 a =—" a goons sone 87 ; 85 is 66 ‘ 87 i. 
Quecnslana (State) ext) 6s___----- 1947 F-A *103%4 101%2 104% Pe} L ugh ge lg nigga el aeor 2*4 is 1374 55 744 
‘ : , 91 f eh LE & W Va System— 
SRio de Janeiro iCity of 8s__— --1946 A-O *49 42's, 50 Ref gold 4s extended to....1951 99% 99% 99% 947%» 100% 
St imped pursuant to Plan A ansa iil , a a S'west Div 1st M (int at 346% 
Sans Eeeeere Oe Sere © Pm F- 46 to Jan 1 1947) due_________1950 J-J QB 974 9B 4 86'4 100 
External — . ae > = “a 49 - : Toledo Cin Div ref 4s A___-_L. - 1959 J-J 99°68 99%, 1000's 91 101 
Stamped pursuant Jo Plan A pore - vr 253 ‘ars Bangor & Aroostook RR— 
nec ace! vagy ot gh ba ---- 30 ie =< td aienkiae OS aaa ieee ne se 1951 J-J 97 97 8612 9814 
mrande 4 \ —_ . ne as * « ‘ on 1 
aan eae loan GF t021............... 1946 A-O _ 53 45'4 54 q stemped...................~1983 J-J 96% 97 86'2 98 
Stamped pursuant to Plan A - ‘ 45 45 Beech Creek Extension lst 34%s____1951 A-O "10255 10242 102% 
(int reduced to 2.5% )-----1999 at ; re ams a Bell Telephone of Pa 5s series C___1960 A-O 130% 13044 130%. 129% 131% 
eS ee — a ar is os =n ON Beneficial Indus Loan 244s_..-.__1950 J-D 101% 101% 101% 100% 101% 
Stamped pursuan oO i i 2%s debentures_.__..._.._______1956 A-O 2 *102 101'2z 102! 
(int reduced to o* ---—— 0S 4 a 48! Ft aaa ae Bethlehem Steel Corporation— : 
A7s external loan of 1926 ------1966 . 2 2 alias ee Consol mtge 3%s series F____.__ 1959 J-J *1065%— 107'4 106‘. 107% 
Stamped pursuant to Plan A - 26 402% Consol mtge 3s series G________1960 F-A 105%6 105 105%s6 104 105%. 
(Int reduced to 2.25% )_---2004 a - a — Consol mtge 3%s series H_. ~~~ 1965 F-A 106% 106% 105% 107% 
A7s municipal loan___--------- 1967 J-D - 47 Va 39% 48% Boston & Maine Ist 5s A C__-_-__- 1967 M-S 107 107 104107 
Stamped pursuant to Plan A . 36 39 3% Net. BO ie weries Thon... eosane 1955 M-N 107 107% 10542 106% 
(Int reduced to 2.25% )_--- = 8 ae 98! 901% 9814 [st gold 43<s series JJ_.-..---~- 1961 A-O "106 107%2 104 106‘, 
Renta re external sink tuna 4s_._.1f a -§ 98! 2 36° 42% 50!» ist mtge 4s series RR_......... 1960 J-J 1007s 10012 101 '.4 98 103'4 
§ASan Paulo (City) Se M-N 50 Ss. Sere AlInc mtge 442s ser A__--..- July 1970 M-N 75 7414 75 70'2 80% 
Stamped pursuant to Plan A : 41 42 tABoston & N Y Air L Ist 4s____- 1955 F-A 805, 80% 63'2 Bl 
(Int reduced to 2.375% )---2001 rae ie 37% 45%, Bklyn Edison cons M 344s_.------- 1946 M-N 105%4 106%4 107 108%» 
AGilos exti secured s f__.-------1957 M-N 44% . Bklyn Union El Ist gold 5s_____-..1950 F-A "106% 10644 106'4 
Stamped pursuant to Plan A eas 371, 40 Bklyn Union Gas 6s series A 1947 M-N 109 s+ 109 5% 109 34 110%. 
(Int. reduced to 2% )------ 2012 a 37% 4515 5615 Gen mtge 6 f 3%4s.............1069 M-S 107 106% 107 106% 108%. 
$ASan Paulo (State) 8s__ —----- 1936 J-J -- 96% i Bish 4s s { debentures_______________1969 M-S 10614 106%» 105% 107% 
Stamped pursuant to Plan A “ 43% 43% Buffalo Gen Elec 4%s B___---~--- 1981 F-A 110'2 L104 110" 109% 111% 
(Int reduced to 2.5% )------1999 a 4545 55%, Buffalo Niag Elec 34s series C__.1967 J-D 109 ot” ae 
A&s external _—————--_—-.--—---- 1089 J-J -- v4 . 7 Buffalo Reohester & Peh Ry— 
Stamped pursuant to Pian 42 48 Stamped modified (interest at 
(Int reduced to 2.5% )------ 1999 J-J *51 le BA 3% to May 1, 1947) due ____- 1957 83 8154 83 73% 85% 
As extl water loan__---------- 1956 M-S 51 40% tBurlington Cedar Rap & Nor— 
Stamped pursuant to Plan A ai $Alet & cull 6e................1934 7 46% 47 3142 50 
(Int reduced to 2.25% )----- 2004 J-J = awe a a ACertificates of deposit. ._..-_-~- 45'2 45'2 45'2 31 47% 
46s extl dollar oo ga mene J-J "8 Bush Terminal 1st 4s_------------ 1952 103" 103 Ye 103 Ye 101% 109% 
Stamped pursuant to Plan 1, Consolidated 5s_.___-_--------- $ 9676 § 2 Va 
(int reduced to. 2% )------- =e ~, ‘oe +o r-5 Bush Term Bldgs 5s gtd__..------ 1960 101% 101% 97% 104 
$ASecured s f 78-------------- - 4 
omnes eee we 38%)...--1978 AO —— 6482 ‘ 

Serbs Croats & Slovenes (Kingdom)— M-N 1 21 12 '.'27% California Elec Power 3'%s__-~--- 1968 A-O 10742 10742 106% 108% 
48s secured external__--------- 1962 te 7 ont 12° 27% Calif Oregon Power 3%s_--_-----_1974 M-N : 1067» 103% 107% 
47s series B sec extl__--------- 1962 > . 0% 2232 Canada Soutnern cons gtd 5s A_.1962 A-O 113% 1135s 112 117% 

ASilesia (Prov of) extl 7s_------- 1958 = an 17% 26% Canadian National gold 4¥%s_____- 1957 J-J 120% 120% 2 116% 121% 
O4%s assented__--------------- 1958 7 °101 100. 103% Guaranteed gold 5s__-__--- Oct 1969 J-J 117-117 5 116% 117% 

Sydney (City) s f 5%s------------ 1955 F-A = *100 iol Guaranteed gold 5s_____--_-----~ 1970 J-D 117% 117% 1 116% 118 

A Uruguay (Republic) extl 8s_--~-- 1948 se “100 105 105 Guaranteed gold 4%s___----__ 1955 J-J *120%4 121% 116% 121% 
AExternal sink fund 6s__------- 1960 M-N eine yen Guaranteed gold 4%s___..--___ 1956 A-O 119% 119% 4 115% 120% 
AExternal sink fund 6s__. —----1964 M-N 1 i Guaranteed gold 4%s______-.-_ 1951 F-A 114%% 114% 11444 16 112% 115 
3348-4-4% % ($ bonds of 1937)— 963 15% 88 Canadian Northern Ry deb 6'4s___1946 J-D 105% 105% 1 105% 107'2 

External readjustment_------- 1979 M-N 88 . + $4 741% 84 Can Pac Ry 4% deb stk perpetual_____ F-A 105%4 10558 106" 38 967% 106% 

External conversion_-----~--- 1979 M-N rs oT 72. = «87 Collateral trust 4%8_-.--.-.-.- 1960 M-S 103%4 104%4 10 103% 105% 
3% -4%e-4f, ext] conv---------- 1978 J-D 4 te 785% 90 t#ACarolina Central 1st gtd 4s____1949 J-J 118 118 118 1 107% 118 
4-4%-4%28 extl readjustment__--1978 F-A 90 71 7 718 Certificates of deposit...__-..-----__ —— 114% 114'% 1 111% 11414 
3s extl readjustment_--------- 1984 J-J 69] 1814 25 Carolina Clinch & Ohio 4s__-__--- 1965 M-S 108 108 108 5 108 110% 

AWarsaw (City) externa] 7s------ pen ae aah 5 13 19 Cart & Adir ist gtd gold 4s____...1981 F-A B74 87% 6 78 BT 

A nted ----- i o 
cae d ial C nies Gtonase. Core 254 te iccs wehanitctal oe J-J 103 103 103 i ates 
Railroad and Industrial Compa Celotex Corp 3™%s debs. ---...----1 J-J °10444 1047%% 2% le 
tAbitibi Power & a 1983 JI-D *140 157. 157 era op UP ~ gold 4s____1948 J-D B74 87% 73 §8 
A5s series A plain------------ % * 1% 108 Sentral o eorgia Ry— 
; Stamped tre ee 1953 phy 4 . a BB, + Alst mtge 5s-------------- Nov 1945 F-A 9812 974% 98%2 86" 100% 

Adams Express coll tr gold 4s_---- — ID ©1034 103. 10334 §4Consol gold 5s_.._....-.-.-.- 1945 M-N 72 700 72° rete 2 
Coll trust 4s of 1907------------ 19 . *103 103 103% 4Ref & gen 5% series B__--__- 1959 A-O 22 22 225% 412 23% 
10-year deb 4%s stamped_------ 1946 F-A i. -¥ 10415 106% ORef & gen 5s series C_____-__- 1959 A-O 21 20'2 2142 134, 23% 

Alabama Great Southern 3%s----1967 M-N * 106% 107. 109 4Chatt Div per money gold 4s__1951 J-D 79 76 79% 6344 79% 

Aiabama Power Ist mtge 3%s_---1972 J-J *107 8 100 102% AMobile Div 1st gold 5s____--~- 1946 J-J - *354%2 39% 2942 41% 

Albany Perfor Wrap Pap 6s_------ 1948 A-O —_ 100 102 Central Illinois Light 3%s_------- 1966 A-O 10842 109" 106% 109% 
6s with warrants assented -_---- 1948 A-O 100 ‘2 100 102% tACent New Eng Ist gtd 4s._.___1961 J-J 101%4 10144 102 96 102 

Albany & Susquehanna RR 312s---1946 A-O 101% $4Central of m3 gen gold 5s____- 1987 J-J 54 47% 54 3) 

Ye ¢ 45s registere a . - ‘ —_ 52 46 52 4 S2 

Alleghany & West Ist gtd 4s.---~- — = ‘ns onm aa r a 4General pew nee seer J-J 47% 43 477% Fs 47% 

Am & Foreign Pow deb 5s_------- 2 “ ; <p 91, 3 A4s registere my _.1987 ie 43 44 3534 

Amer I G Chem conv 5%s_------- 1949 M-N 103 «102% Sens Soa Central N Y Power 35_- 1974 A-O 104% 10434 103% 106% 

American Telephone & Telegraph Co.— ee 105 1051 109% Central Pacific 1st ref gtd gold 4s_1949 F-A 108% 108% 108%. 107% 109 
3i4s debentures__-------------- a 4 _—e =e 1057, 109%. Guaranteed gold 5s___._-----_- 1960 F-A 103 102% 1035s 96% 104% 
3%s debentures_._..-.--------- 1 - : ee : V/, Ist & ref series A 
3s conv debentures___------ ----. 1956 M-S 130 125% care pr etey (4%% to Aug 1 1949)__ _.1974 F-A ‘es *110% 108% 111 

Amer Tobaceo Co deb 3s_-------- 1962 A-O 103.2 en Sy 100%» 104 $ACentral RR & Banking 5s stmp_1942 M-N iis 88 88 85 89 
3s debentures ..-----~--------- 1969 A-O 103 "2 . 110% 115% Chesapeake & Ohio Ry— a 

Am Wat Wks & Elec 6s series A---1975 M-N a3 71 87 Genera] gold 44s -_.-------__-- 1992 M-S 4 1455% 145%. 140% 145% 

AAnglo-Chilean Nitrate deb_------ 1967 Jan 5 1458 94 102 Ref & impt mtge 3%s D_____--- 1996 M-N 105% 105 "4 105% = + 

Ann Arbor ist gold 4s__-.-------- 1995 Q-J 101%s ” 104 105% Ref & impt M 3%s series E____- 1996 F-A 104%, 1044 106 7 ha 

Ark & Memphis Rv Bdge & Term 5s 1964 M-S . 104 Potts Creek Br Ist 4s__.________1946 J-J *1027s 103 103 

Armour & Co (Til)— 104% 107% R & A Div 1st cons gold 4s_____1989 J-J 1294 128% 130 
lst mtge 3%s series E_-------- 1964 M-S -- 106 2a consol gold 4s................- 1989 J-J 125 126 = 
4%2s cum income debs M-N 105? 105% 10212 106% tAClLicago & Alton RR ref 3e____- 1949 A-O 5444 54 56'4 32 o6 h4 

(Subordinated) due__-----~--- 1975 - 278 wali 
































For footnotes see page 2468. 
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BONDS YORK BON 
New York Stock Exchange I Friday W RANGE FOR WEEK ENDI D RECORD 

nterest La eek’s Ran —_ us NG JUNE 1 

st or Fri ge 

Chicago Bi Period Sale Price Bi riday’s Bond | 
General ds. & Quincy R — — Seid ——— Since | . BONDS 
st & $.------------ : nua " 
ist & ref 4¥es series B_--—-.---- 1958 J-J ot is Low ao ew York Stock Exchange Friday Week’ 
Chicago Pag te > accmmpemtanesas: 1977 F-A 114%) 114%) 11 High Interest Last pry Range 
; y > _ ‘ = — ied eel o7 @ 2 3 - Fy ‘ ida ao 
4Gen ae te Ili RR— ahi F-A 114% Toth 12 11114 114: Elec Auto-Li Period Sale Price Bid a s Bonds R 
Chicago & rie ie (conv) ----- 199 105 105 10530 10 11214 14% Elgin J Py 2%s debs_ L sked Sold ange Since 
Chitavo Gt West +o * SQM —_ JeJ a Te 29 10414 FB El ee amy Ry 3s Sai iets! ieee 3D ow High No January 1 

AGen inc mt: s series A__- M-N 73 69% 73! /2 P pe , ftapepaatnmemaeatmer: M-S aa *102% 103! : Low Hi 
tChicz > mtge 4%s_-_- --- 1988 . #4] iS '2 381 aed 1965 F 1065 a oh om High 

Zielending Ga ole ane ag aia 73 99 7: to Ss a Raupire Ges & Fuel REO 1968 oe 113% 119% 113% 73 uae aa% 

4 Refunding ser A------- 16 7376 31 ais 7 — 62 . 30 2 o > 107 

Shatundne Jy 5s series _--- ae J-J ” 47 rl oes: mage ine Aths series A ie ies 101%, 101 101° -- oth th 

4lst & gen 5s eries C_.-- a J-J 3 9214 94 . “ies Obi " mtge 3%s ser E.__.--- J-J . 6 100 2 il2 

a1s en Ss series A-——--——_- 947 J- BBlo § 10 é io Div 1st mt  B------- 1964 99 98 103%, 
cut gen 6s series B “enw aeee oo 841% br 2 89's 43 z. 95 ge 3'%4s-------- 1971 ‘< 1042 99 139 ’ 
$Chieage a Sou 5C-year 4s. ay we 3-3 233, 93 +t 7 72 8914 -S 10634 10634 oans i! om 10034 

AGe aukee & St Pa ne agiag 6 d= 24% 24 oe 193 e 84% Fir A 3 2 =1047 

oGen gold 3ta8 A--—--~-- May 1 198 : “107% 79 aia as $APlorid Tire & Rub 3s deb F 106% 106%, 

Oe ae Ee ont Sa t 1989 o~ 1 . 105 108 ain et . sie M-N 

fe de wae, 8 Mayi3989 033 14 113% 114% : es eee. ---1943 Jed -- 1044 105 

4Gep 4548 series F_---_- May 1 1989 i 117! 10942 110'% er 92%4 114! Alst & ref 5 oast Ist 4%2s_.- ~_1959 ie 127 *126% 140 + 104 105% 
tChic Milw St Paul & Pac i May 1 1989 J-J 117" 117 11734 «an 88 111 8 yy nets A rellae ae eae aent 71 J-D 101! 127 127 -- 117% + He 

—- gold 5s series - RR— J-J 119% et 117% i 952 11734 Francisco ae col {deposit ---.-- 4 M-S aie 101% 102 . 120% 12817 

uv adjust 8 Benn meme 19 y 34 119% = 96 1173 rust 66.._...1056 — dibs 69% 70 , 993 oe 
Chicago & Aierionenk Ss-——-of0R ; — F-A dnt pt 2 37 9634 11914 ----1956 M-N *50 73 88 55\ 193 
lst By 4 cony income ate ‘ 26% vg 36 1,445 69 ¥ 103%4 103%4 "s 57 73 
, mige 3s ser B 28_.-.1999 2542 26% 15 4 95 Gas & Ele 103.1 
t$4Chicago Rail 1989 J-J 897 ad 17% 265 Gener: c of Berg Coc " 
ed, oe supa J-3 89% | 89% 90 38 - ie 2 Oe cons S6.-.-1908 = JD 

nie te Re gg oe -- *103 ). 2 6 77 3/ : -onv iz ‘ . orp— = 

aGeneral 45 sane © ma F-A dining on taabenven Giestenn 84a... ~-.--1969 M-S ] i 

Abridtentes af. deposit. ___. ‘ 86% 87 2 2 jeorgia & Ala Ry 5s_----Oct 1 1949 -! 70 : | ~ ge i? a: 

taRefuuding, gold epoca — 102% «9 apr 17 68% 87 os air cane a Seaman tn a 10810810888 26 «68 

ecure "Fl ~patieemnmememenst — 995, 102% 7 ” aatael ro on tnt ent Os... tees 5115 7 ”B . 73 
eaten ae ot F goth oo's 385 TBs 308 er ee a 3 gM my 

cago St 1 -S po 63% 6512 803 + thee s Sit-_------------ % 102! : ‘ 521, 

Gold Shen & New Orleans 5s_ merit M-N 7242 70M. 74, 1,182 471% y & oar Point Term 1st ae Cc a 102% 102% + 395, 51 

Memphis Div ist gold 4s. eee J-D 911, 204 211, 271 521, 731, poe Northern Ry oe a 1947 P ; -—- - 89", 102! 
pg Ag div ist gold 45- -————- > — 134 2313 pos awe saree tg 2 -- “1014 - oh tae 

nceome guara heastern Ist 5s_.-196 J-D : *100 ~- 102. 105% ———<__- 1952 . 2 -- 
canak an arog) enema —_ ae Sie 98e 99% - 90% General 414s series D-——~—----- 1973 -< i. <enecanee = le 

o Union St sit----_-—— a of 97% 99! 91 99! G los series E______.___- 76 13714 137 <8 17 
l[st mtge 3} ation— — ae 90 88 90 ” 194 94%, 9 8 en mtge 3% _B_--------- 19 J-J 1293 7 137% =7 1191, 12 
v series - : owe s 2 t Ge 448 series 1 -1977 J-J 29"4 129% 15 4 34 ¢ 23 

lst mtge at, series F_---- 1 88 88 73 83! 99%2 gen mige 3%s ser K----_----- 1967 9¥4 129%4 128% 137%: 

Chic & Wes aS ser Se ee a 963 JI-J 8 °6 = (2 9412 Gen mtge 33 fo "> ee ar J-J —_ lll‘o 111! 9 121! pe 4 
st Indiana com 4s_.---- 1963 83 92 Ge : as ser L ee - (m 105} 2 5 @ 1295, 

lst & ref 4¥. a com 4s_ 1 J-J a 108 108 ae n mtge 3%s se PRL J 5 10534 110% 112 

t§ AChilds pe he ig iiepaonaasantnee 952 Sad 103% 1037 5 a Green Bay & “Sa 2 Rea 5 : J-J oe 10634 106° 4 105 < 
a 1962 8 104 > 10512 108 A De y & West deb ~---1980 107% 107? 544 73 _ 106¥ 
§ADebent c S..--.--- 1 M-S 110% 110! ‘ 102! = bentures ctf ctfs AL J-J O7'2 108 10334 107 2 
tAChoctaw ee 943 A-O *105! 4 8 242 105 Greyhound Cor ‘s iB ihe Aa a Feb . 107'2 1077 11 106} ; 
aw Ok & Gulf c -~------1957 100 54 165%4 108 = 111 Gulf Mobi orp 38 debs... 1980 F = a0 72 S00 3 199 
“ons 5s_ A-O 97% 100 Pa 105 . obile & Ohi os oe eb 17 76 B 106 111%; 
Cincinnati G ----1952 M-N 9914 977%, 53 4 106%4 Gen mtge i e 4s series B -4: A-O 16 173 pe 74 2 i 
U as & El ‘ hs vt 9915 » 901. 100 1 e@ ine 5s seri ~---1975 : b "8 9 84 

lst mtge 3% ec 3%s_- = 97} oni 83 901 st & ref 334s eries ; aoe 201 J-J 103 1032 93 131% 

Cincinnati Tinie Does A OTR OLIOGRE: 1966 F-A 4 90 %2 19 rn 2 99'2 Gulf & Shi %s5 series D___.__-__ 5 J-J 105 105 8 i9 1023, 1838 
¢ 1. ss algal 1967 ; 76 ©6100 1 p Island RR—- 1969 2, oe > a 1043 

lst mige nion Terminal— J-D ; 107% 107 st & ref Te A-O 975% 975 ~ 101! = 78 
chee mtge oeas cer _— E__---- 1969 108% 108% 108% 9 10642 109 Car Cee Util 3448 yong Weidine. 1952 J-J “ 1023, 10234 8 1 "99% 

Seams eld & St Louis Ry 7. =r ar ne *1124 : 106 %2 10854 ae avin 1969 M-N “98 os 104 . 

SO nae nne ee 103% 3 0: , 109% __ a 

aoe: Se series eenerented 1993 on 4 103 103% = jo ws =~ - ae ae 

Cin Wab & 4's series E_------- tn J-D a 111% 112! 104% Hocking Vall H in oe 

Bt L Div 1 M Div 1st 4s__------ aaee J-J —=., #1214, __ . 11 107 t§A Housato ey Ry Ist 4%s 
Geenas Ban = = one 4s. maeto a Sul on 93 94 es a 112% te a nan ge ae eid Baraat J- 

eveland telnet: M-N - 871 ‘ 187 83 ye udson Co Ga: s f 5s series A___ M-N : #1421 

[ewe en... 19700 J-J e106 106 i sos = aleis & Steamed tno o 41s JD i” 997% 100 __ 139% 

Series D 34 ahaa 7 2 oat 90 AAG i anhattan ist 8s A... 1949 M 8512 94% 100 = 39% 144% 
Cleve Sho On a nebiedl 1948 M-N 108%s 5 : 144 106 ncome 5s S A____1957 ad —_ 4h 8534 a 96 100. 
Cleve me Line lst gtd 4's —-o0= 1950 F-A = Y “ 08 109% Feb 1957 oe} 78 85 ve 8555 8 72%, 86 

1st n Term gtd 5¥%8_-----—— 1961 A- £10744 de 4012 17%— 7842 211 115% 115% 

ist . } & series B gtd #5------- 1972 4 . tien 107 107 2 391% 41 211 an aa” 

en ar ge, sega 1973 , 107! 2 lll" ’ ~= ave r 
Coal Ri series C__---- i A-O O7's 10 Bi, 4 — m 30% 41 
ee a it ME Ook de anes 1977 A-O 106 4 tae ore 23 ie 111% Tilineie Bell Telep 2% I oa 

4%s Bb or ype ss 1945 J-D 1057. 103%. tt 64 aa 108 34 pe Content + thea series A___1981 5 
Columbia Gas ed modified ) -- . oe ee 33 4% 107% St gold 4s______ -J 

Genomes $0. Elec deb 55------ 1952 M-N 79 eT = 100 va Extended 48 1951 J-J 10378 103% 103% 1 

—— oon a ee: ararenqnenen mes unen - 

Columbus & H V Ist extl gold 4s__ 1961 M-N 105 7534 79 : 00 1st gold Be gold aims 1951 JS PAS *1041; 3 102% 105% 
— & Sou a= _— 4s_.1948 ) te 105! a 105 168 74 “% g2y Collateral y Taeesge J tie dee. Fe ty A-O -- oie _— 103 : 
umbus & Tol 4S. 19 -O era 051% 105% 25 103 a va Refundi st gold 4s__....___ 951 - s a -< 104 
Comm ‘ol ist ext] 4s --- 1970 M- aes ©1075. 53% 55 _ 105% nding 4s___ eee M-S os *100%2 ben le: 

mmmonwealth Edison Co— W700 M-S <> 1094 110) 55 188% Hes Purchased lines 345 ——~—----- 1992 9 A035, 85 80 Se 

1st mtge 3s pon! he rts 195 "114% . _ 109 Y, 108 4 Refu ral trust gold ee 1952 M-N 100°. 95%2 96 = 75 75 
Conn Ry & L Bp ee | IRIE al ee 1988 J-J 1223 i 114 /% ics Va rene py ‘eile eas. 1953 ae 98! 4 100% 10114 a 89% 97, 
Conn Ri ref 4¥s__---— F-A 2254 122% 122° 4 i Ae. 1955 ° 2 965, 98). 99 887 4 
Se ad paoen ¢ 3948 An 1961 J-J 107% 107% 107% 23. «116-123 ida mela Die an Seda 1966 FA. 105! 3414 95 = 4% 9Bt 

ae debensures... “@ New Tom F-A » ae : ia 308% 8005 Louisville Div a1 gold 3s.....- 1950 ip oe - ~~. 

i ies 2... ...-c. *1075 ae 5 Ya , ; ---~~~- ‘ 2 892 § 6 943; * 

Bias debentures--————---------- 1088 A-O pte —; gate same big eR AE ane Figs. tans J-J . 10 ate 235 24% 105% 
Consolidated tures —-——----------1958 rary 103! 103 103 = deals piv & Term pa 1951 ~. 1003 100'. © 100105. 

Cons eb 34a: E -J al 103% : 6 “ahah - =< 021 2 1 

porn Ry non-cony deb $3----2ee J-D 106%. 104'2 27 102% 103% Springtield Div 1s —-----~------- — J-J aah 94 4 103 33 98 . 10012 

enture 4s s....1954 104! iq 10614 4 103% 105! Western Li st gold 31 -1951 » 95 951% 103 
Pry - aeermRi eee 1955 ~ : 104% 105! n° 10514 107 : Masisteaa lst gold 4s 28-—~-1951 a > 94% 95'2 7 832 95 
“pried —" ett ay 1956 1-3 693 ey = 7 105% .— and fea nas = Se ne sat 1951 F-A 9812 pot ths ; =" 9514 
gj  eliiteltt O94 69" a 57 RQ: oint 1s — el 9812 98he ‘ 5 

i: Mann Beis... c..---.--2s<een 1965 eee ty 3 au eae Zoiue, ist set Ss series & o~ --- , 10454 1045 6 98 1 98% 

lst mige ee eee 1970 M-N 57 69 4 1st iy 42s series © — me 1963 r 103 103 ” 2 991, 982 
oun mtge 3s we ee a ee 1966 ye oe 10545 69 mtge 4s ser D Millie Meta iaain. 1963 a 97! 3 97 ; +e 

ane Co 2¥e8 & f Gebs_------- -] “1073, 24 © © Tina am & towa ist gold 4s. 96 - ow te 9614 ” 
meee isa oe |S mai: Ee | esti pee Ga ceed: Shy 

Deposit re st 5%es__-..1942 -D 103 "4 7 109° bd Inland etal, Soy Stke oon i 1956 : 8 731, 2 
ACuba RR 1s SE ecndsapeeren J-D 103! vt be ‘ 110%2 Steel 1st mt y 3's ser B_1 J-J 105! a 7312 88 
Renn... -caccoseailll - 034 10314 ai 102 103 | tinternati , Mtge 3s se -1986 2 1057, 
ADeposi gold ..-------- ma 58 a 29 ees 3 gp onal Gres ; ries F__ M-S 83) : 13 as 
AT posit receipts ooo naaan ns jy 49 4 6. 1s a 103 % we: 6s. series % Northern — A-O ; e111 8344 ; 105% 106% 
a i. to_---1946 J-D °80'2 83 ? 20 48 = A Aint be aoe 6s series A___Jul -1952 ang sl, 107% 107%; re 7 8314 
s series B extended to_------19 = "46 alee “4 aA s ies B_ ___July 1 - ; 2 5 om ak! 
ADepesit, receipts. Wagreves 1946 re “66 6T! - a”. ae same an Renae A-O ye 81% 829 106% 107% 
Curtis Publishi ceipts_-------- J-D 48% 4814 : ‘7 = 51% } Sens ernat Hydro El deb 6s_._- 195 J-J <7 4644 483, 49 dies 
ng Co 3s deb__-----1065 -—~ “66 GBs 447% 82 tet. eink fend a BI deb Gs~-"—to4a oy iate TM Bla 203 oa = 
‘ -O 48 48%, eed 71s 2 Int R sink fund 6s “ & B___19 A-O 7815 77 18 "2 6 2815 49 
‘a = ~~ ys Cen series A -1947 } = 8415 : 1815 5813 73! 
1017% 102 5 47 2 T1% Int T t Amer lst 5s; B... 195 J 832 31 78 2 
Dayton P & L ist mie 3 D = 3 Rt | aes ct een es fle BT a8! 
on Union Ry 3% a “8 Alow sore 2S_._1952 &: ae 0634 10812 41 104 ; 
Seintunee a: tude 3%48 series B.._196 J-J3 a Cent Ry Ist & ref 4s___ 19 J-J *102! . 9 105 "2 
Delaware udson 4s -.1965 a gsbiains & ref 4s_____ 55 > 1012 i ines 10634 111%. 
Oy lack & W le, atta 5 3 106% 107% ee Ms 104% seme tenis oe h 10213 
4 eh ®t i 7” set, Se, SOT -- 1063 , pra 344 10414 18 95% 1024 
lst & ref M 5 1 div is 107» 107 4 108%% 7 143 86 99 2a 
one ghee o Re C.....---108 . sidhin 72 > James F “nn 258 104% 
Delaware A. cy due__- es — M-N ‘ 98 107 Ye Jones by pre & Clear lst J 5 1434 
4 tDenver & Ri r & Light 3s --1993 M-N 1047s 102 aughlin Steel _48------ 1959 
a coe ——— oe =o? 73), 84a T3Ns 31 3%4s_--_- a. sa : 
§ dConsol $~....---~---- oe se 162 9912 1047 J-J 95 V2 95 953 
gold 4% ---1936 . 1073 2 573, 731, 1 aie 955; 
tDen > an a8 — a v4 734 73} 103! 8 
ver & Rio Grande Western RI 193 J : wot 1 i3%2 315 104! 40 883%, ; 
4General s f Grande Western RR 6 J-J 678 64) : 06 109 Ka 4 a 4 965 
A Assent __ Recae. Se 5 67! 2 a2 68 ; nawha & Mich . 10342 104% 
ais \ssented _----- ...---1955 F 6642 68 981 5914 721 Kansas City Fo: Ist gtd gold K 
ef & impt 5s series R_----___1978 ~A 17! o4 61 ce /2 § ARefunc ort Scott & 4s__1990 
Detroit Edison 4s erses Rowgense 19728 F-+A wh fon 17% 173 73 %e AC unding gtd 4s Mem Ry— A-O 
Gen & ret mige somes F______._1968 A-O 16% 16 17 . 170 53 mann Gaeae of depo: a a -1936 a 105! 
tthe t Dock: Son pees Soe as 61's 6062 336 5u 19 og ye yee a inca A-O 91) afer 1031 

it & Mackina La nm 197 -S ei 108 108 3U6 a 19 Kent mt Gs... st 3s___ 1950 rae Jl" 2 90 a 05% 

oan’ ae 2 es wees : Ts. 108 108 0. | Weaie.teane Hpemrtn od ey gold 4s... moun |UlCxS 120'2 88% p+ 133 wavs. en 
Dow Chemical deb 2448 4%25_----- GA 54% BAM Bale é 106” 10913 Sremped And Term 4¥5____-7- 1981 a i, mie. 26 801, 9012 
Dul Miss al «ier M-N as Hh ‘4 ms 6 105 -_-pulletrognnncuseummmmemees : aes $2 36 93 101% 
> tee ie oie 1 34 , 1 Pre ID nna a n= J-J "120\ 47 a7 O1%s 
— Sou yon Range Ry Sigs 3908 M-S *112 “ta 1 4 56 nace nee ~----------.. ia da : + % Ro, 10558 
uquesne Light Ist M2 gold 5s___1937 A-O soy, 203, 203! 5: giiae gam inks Ge Lanbtion “y  eeamena: 1961 J-J = 1055, 107 - <= 

3\s______-1968 yn > + Fy 107% 1074 4 1021; se lst & aoe OOF “er conga 1997 br -~ *1061 é a at one 

- a4 61% 6 . = 72 ‘ ee ee * ek a. 6 

me a nh ol eel ieee = o 

8 en ” ‘ 9 641 Co Ast mtge 3s_---___-_-_ % a 4 : -- yp 10 

Ed E il (Ny & Ga Div Ist 5 E 20 105% 108% Toll 5s ctfs___._____ 1964 Lo 106 106 .- 299% 182 
"heb cone gold €077- kee M-N n ls M-S 104% 104% 1047, + @eae 
¢ For footnotes see ): =e Jed 119% 119 119! zy 7 ; “Ee 6 i0e% aan 
page 2468 66% ... 2 116% Lake Sh. & Mich : 54 4 8. 
— 15 8 119% 314s regist Sou gold 31 L 8 
1 157 Lautaro Nit ered______ @8..._1997 
4 Ist itrate Co Ltd— > 1997 J-D 
st mtge income oo. J-D 109.14 1091 
De crates, 19 1 o. 4 10914 1 
--1975 Dec 0712 10732 : 105% 11014 
ous i" : 102%4 108 
60 607% 
6 50 61 
I \ 
a 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE I 





BONDS 


New York Stock Exchange or Friday’s Bonds Range Since New York Stock Exchange Interest or Friday’s Range Since 
Bid & Asked Sold January 1 Period Bid & Asked January ! 
‘ Low High No Lo H Low High Low ig} 
Lehigh Coal & Nav s f 4%s A____1954 10555 1054 a tna N Y Gas El Lt H & Pow gold 5s___1948 J-D 1121, 1127 wen, ce 
Cons sink fund 422s series C____1954 105 100 : 10455 10534 Purchase money gold 4s_________ 1949 Pus 109 109 110 . 
Lehigh & New Eng RR 4s A_______1965 104°4 105 10 104 «105 N Y & Harlem gold 3%2s_--..-_- 2000 M-N 114 112 
Lehigh & N Y Ist gtd gold 4s_____1945 994 “@0 : 993 100 Betee 8 series Ann oni ccemeen J-J l 1l¢ Ka 
Lenign Valley Coal Co— : iy F = Mtge 4s series B_.._...........2043 Jad 1 11 11024 113! 
ist & ref sink fund 5s........... 1954 963, 1005, 100%% N Y Lack & West 4s series A____ 1973 M-N 9 a - a 
ee ae 1y54 99', 99%, 15 98 1007s wi he ee eS 1973 M-N ] 10 113, 1065 
ist @ ref snk fund Ss__........ 1964 Q214 : Q° 92 tN Y New Haven & Harttord RR 
5s stamped_____ ASS 1964 9? 92), 89 92 4Non-conv deb 4s_-..-.... nown ae M-S 7TO'4 8 " 
Ist & ref sink fund 5s_________. 1974 8814 . 88 90 4SNon-conv dep 3!2s_--.-..._..1947 M-S 67 f 06 69 
5s stamped____._..._________1974 9] 91 : QL. 91! : ANon-conv deb 349s... _.__..1954 A-O 6 t's 56! 693 
Leh Val Harbor Term gtd 5s______1954 86 "4 38 , ‘ 74 . 91 ANon-conv deb 4s___._________1955 Sol ‘ , O'4 57 71 . 
Lenigh Valley N Y 4's ext_____- 1950 92 94 & 80! 96! Non-conyv dep 4s cieenigunad ane M-N Or 57 7] 
Letigh Valiey RR— _s . ADebenture certificates 3%es____1958 J-J 67! 68 56's 70'4 
4s stamped modified___________ 2003 647% 68% 687 47 6814 ACanv deb Gs.................. 188 J-J i4'y 63'4 75 
eS ee 2003 61 62 65 45 621 ce Seenteret Orst 6S....nnmnsanel el A-O 8534 86%, 841, 9334 
442s stamped modified_________2003 TU TOlo 27 50. 101s 4Debenture 4s.........__- -- 1957 M-N 36 25 3619 
66 vecisioted..._...—__........... 20809 63 6412 CS 47 Hy 41st & ret 4'2s series of 1927__.1967 J-D 0 ) 61 = ; 
5s stamped modified_________-- 2003 713%, 76 1°6 55> 76 +4 Harlem River & Port Chester— 
Lehigh Valley Terminui Ry ext 5s_1951 90}5 9134 28 79 931% ist 4s_---. .---.._---________1954 M-N 1081's 108's 107'4 10875 
Lex & Eastern Ist 50-yr 5s gtd____1965 313, 2714 1321o $4N Y Ont & West ref gold 4s__._1992 M-S 23 29 17% 29 
Liggett & Myers Tobacco 5s____~..1951 2014 120% » 119'5 121 4 General 4s ar aaeeieteat a ~a~--=-- 1955 J-D 9'2 17 4'2 71> 
athe iami gen 4s series # 962 11: 91 5 é st Ss S..-.1' A-( 88 88'2 74%4 89 
L M + A 1962 3 10914 1115 N Y & Putnam Ist con gtd 4 1993 A-O 38) 
wong Islaud uuified 4s__...-----__- ivey 106%, 107 N ¥ Queens El] Lt & Pow 3'gs___-.1965 M-N 1061, 1074s 106 108 
Guaranteed ref gold 4s_________1949 10714 10714 5 106°, 108 N Y Steam Corp Ist 3%s_____-__-1963 J-J 10514 106'4 10534 107% 
eS UU ee 107 V2 1067, 107% $$. 8. Susq « W Ist ref 5s 1937 J-J 79 80 52', 80 
Lorillard (P) Co deb 5s____..___--.1951 119 120 119 11934 §A2d gold 4%gs_-----------.--- 1937 F-A 42 49 26 42 
33 Geatures ............_..__...... 1963 10514 10514 3 10312 105% §4 General gold $8..------.--.- 1940 F-A 24 26 11%, 26 
Louisiana & Ark Ist 5s series A___196% 103! 10334 14 103 10534 ATerminal ‘st gold 5s_----~-_--1943 M-N 96798 102 93%s 98 
Louisville Gas & Elec 3%s________ 1966 107 107 20 105% 107 Fe a a ee are owe oe ~~ Oy bs, yy ee 
Louisville & Nashville RR-- ‘ t$ON Y West & Bost Ist 4'ys..-_1940 J-J 34', 3554 25's 36% 
Ist & ret 334s series BK... anil 2003 106 106'4 1057, 107%%4 Ni Falls Pow 31 6 
Ist & ref M 3%es series F__-_ 2003 109%. 10978 52 1077s 110%%8 mgare hg e Sewer = 2" -=--~---1966 M-S 108 109 109 109%4 
Unif mtge 4s series B ext__---_- 1960 105%4 106}2 104142 107 ee a 2. Ont *. Ist 5s A--.1955 A-O 107°, 107%4 107 =: 10842 
Paducah & Mem Div 4s________- 1946 101 #3 > 102 erta nee Sy Ve 
St Louis Div 2d gold 3s_________ 1980 an » 104 100" ane lst mtge 4428S series A_--....- 1998 J-J 9815 99 8915 100 
Mob & Montg Ist gold 4%s_____ 1945 101%, 10114 101 by 4Gen mtge 5s conv inc_.---~--- 2014 A-O Glin 6544 47 65!'4 
Atl Knox & Cine Div 4s________1958 115%, i4t. 115\, t$ANorfolk Southern RR 5s A____1961 F-A 345% 48 48 
_ i - teats = Norfolk & Western Ry ist gold 4s_1996 A-O 136 136", 133'2 13634 
North Central gen & ref 5s... --_ 1974 M-S 135 138 136 136 
Gen & ref 4s series A__ _--- 1974 M-S 12154 128 124 124 
rthern Pacific Ry prior lien 4s__199 -J ly 1193 108° ; 
Maine Central RR 4's ser A___.1960 8114 82 27 68'S 8214 ™ ss ee ne eee ou 113% 118% 10613 114% 
Ist mtge & coll 4s ser B_____-1954 101%4 101%. 1 101'4 101%, Gen lien ry & ld gold 3s____Jan 2047 Q-F 8634 8712 72'> BT'y 
Manati Sugar 4s sink fund__Feb 1 1957 88! 90',4 ‘sl 80', 9014 SS ee: 2047 Q-A 82'2 83 7 83 
4 Manila Elec RR & Lt s f Bhs. «gant oee 88! 5 75 92 Ref & im.t 4s series A_.----~ 2047 J-J 103%4 10558 87 105745 
4SManila RR (Sovthern Lines) 4s 1959 60 -_ on Ref & impt 6s series B__-_-_--- 2047 J-J 109!) 10974 99°, 110 
McCrory Stores deb ae _~~- 4955 105 104 105%8 Ref & impt Ss series C...-....- 2047 J-J 10744 10855 93%, 109 
Metropolitan Edison lst mtge 278s_1974 104! 2 1045% 12 102%4 106's8 Ref & impt 5s series D__-- ~~~ 2047 J-J 10774 109 93',4 109 
Metrop Wat Sew & Drain 5%s-_-~--1950 101'5 101%, 99'y 1024 Northern States Power Co— 
scant West Side El (Chic) 4s__1938 24 2454 32 16% 24%, (Minn) Ist & ref mtge 3%s___-- 1967 F-A 106 106 r 1105's 107 
Icnhigan Centrai— Pe) . * rh eae 1974 F-A 10274 102 103%%4 
‘ue oe GE DU6icnnccsace coe *1007, 102 _ —_ (Wisc) lst mtge 34as__--------. 1964 M-S 107'2 107'2 107's 110 
s 0 Db cnneduacdmankengew 106 ‘s 105%8 107 
Ref & impt 4%s series C__-__-- 1979 103'2 1037. 6 98%, 105 
a Cons Gas Ist mtge 3'2s_1969 109%, 110 ‘ 10734 111% O 
tsAMidland of N J ist ext 5s__--- 194¢ 897, 90 10 75 90 tOgdensburg & Lake Champlain Ry— 
ee . per lst ext nee 115% 117'2 1047, 116% AS1lst guaranteed 4s ..1948 J-J 27144 27% 20% 29 
re 119'. 120 14 972 120 Ohio Edison Ist mtge 3s 1974 M-S 10574 10578 1037_% 106'% 
tMinneapolis & St Louis RR— Ist mtge. 2448 1975 A-O 100', 100'.2 1004s 100!» 
41st & ref gold 4s...... iia cetera 1949 1642 19% 38 1l's 1914 Oklahoma Gas & Electric 2°48 1975 F-A 100'. 100'2 100's 1005, 
ARef & ext 50-vr 5s series A__-1962 11 1542 53 538 512 Oregon RR & Nav con gold 4s..__1946 J-D 102°4% 102% 1025, 103%. 
Minn St Paul & Sault Ste Marie— Ore Short Line Ist cons gold 5s__.1946 J-J 1035, 1035. 1035, 105144 
Slist mge 4'2s inc ser A me) gb! 98 99'4 110 98 106 Guaranteed stpd cons 5s__. -.--- 1946 J-J *1035s 104'2 103%4 1055, 
QGen mtge 4s inc ser A- 1991 72 74 236 71 81 Oregon-Washington RR 3s ser A-..1960 A-O 10575 106 104% 106% 
Mo a é& Texas ist 4s_....... 19y0 8754 90'4 354 7744 90% 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A............ 1962 91% 93% 62 82 93'2 P 
40-year 4s series B_-~-.-------- 1962 +. 832 44 70 ‘2 86 Pacific Coast Co 1sé gold 5s... 1946 J-D 10214 102% 101 102% 
Prior lien 4'gs series D_---~--- 1978 2 8442 87 32 1454 87 Pacific Gas & Electric Co 
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ist mtge 4%S------------------ 196U A-O 108 = 113 107 = 108% Pennsylvania Ohio & Detroit RR— 
6s debentures____----- mererch anes anes 1965 A-O 111! 111'% 1134. lst & ref 4'2s series ee: J-J 108' 108'4 10844 
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Nash Chatt & St L 4s series A__._1978 F-A 103%4 104% 23 96% 104! Conv deb 3%s----------------- 1952 A-O 105 "4 105 "2 103%4 105% 
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For footnotes see page 2468. 
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ir Associ ooominggt tn nooo 90 nee ; 1 Lo anuar 
SSOCcI NO as ren ig 22 ] a ,300 w yl ST 
Air sre a Ine iN J) MVD SPR 1 . 22 221 ~~ 32/8 Jan High How York — . 
Canvertivle a 13% > 4% 200 a Jan he May rb Exchange Frid 
| ~ OOD mmm nn nnn 12's ate 13% 1 i20 4 Bg 321 Apr Aireon ass” ~ Week’ 
. gr Per cere Eremuneeayromnes 10 - 3 a 12% Pia 91 ay “se May air-W Mfg Corp Sale Pri Ran s Sales 
see pa 947 a 3 ,700 9 2 Jan 5S\4 Feb A av Electric Annilia Par ce o ge for 
ge 2473 sa 200 123 Mar 14*2 May labama tenets Appliance___ 5 £ i hangs 
' =a 2%, Ma 13% Jat treat So SRR ae i Oc ow Hi ares 
~- 36% r 2 an Alab nen «@ 55 igh Ran 
6%2 May wer Mar -¥ Power AS rae a2 614 5% 6 pn Since January 1 
744 Apr Alles A erred $7 prefe ae 6 63 6.600 w High 
Sioa anaes rred_ -— a 556 A 9 
Allied erc ina ae 128 200 : pr 
Intl Inv ommon ------ 8 15 35, Jar 8 Jan 
esting sdeiien eiiebeik -----* = 1161 50 997 _ 638 May 
ey eee Ae aa ae : _—— 13114 oat 
widen: e a nes 107 4 11534 May 3114 May 
_ 42 42! ie OP a 
2'2 4 6Y, 107'2 Jan 
: 50 4 Apr 
41 J 10 Feb 
an 48 
Feb 
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olume 161 Number 4391 
NEW CHRONICLE 
Kew Yoru urs YORK CURB EXC 
urb Exchange Friday Ww RANGE FO a HAN 
Last eck's Sales OR WEEK ENDING 
Allied Sale Pri Range f a =NDING JUNE 1 

lied Products (Mich) Par ee ORBEoe Gino _ 

p.. i i 10 Low Hish Shares Ran aes 

orier — oe a... 2 —< 38 -~ ge Since J 
Aluminum Co ——— rd 38 38 38 250 Low ae 1 _ sense 

minum Co common———-———- 39 — 29 igh —_—. 
o% preferred mon_-_----~~- . - 675 : Jan 391. — 
8%, Drateetet 18 4535 ‘en 30 Jan 39'2 May 
Secs —ese 100 415 : 39 ‘ — —— 
perenne + Meng aceeeooesoas ° 114 ester 8,100 Rts, a 9 — 

7 Ltd os lhe pgeag Se . . is 8 450 1121, Jan 4534 San N List of . suena 
cs. pO, ° 105% 19%4 Jan 117 Feb ew York Curb E 7 
American Book Cc common_______- _ 109 "2 pt 198 5 1,000 15'2 Jan = =_ with L xchange Common St 

he RER “ 912 109'2 , } : 26 Sart 
amarenn Cont Zs...________- a. 686s 4 oo - wm’ oe -. .... ong Dividend Record ocks 
american Cities Power _r ee 1 i ; 49 an 100 15% oe 110 rsd ‘ 

a class A wight— 6-4 16! P 17 140 46 ” oan r 92 » pom on req uest 

“gy «7 ReiapeRnean es eneepemn 25 1,900 113% ar 507 a H ; 
: PAE NI TE 25 ig 46% 461 Jan 1774 oe ERBER I 
mone nana mann ~ 45. 45 — 50 val E S 
PERE A EP . 5% » 462 May 5 ew : RN 
, amid C O74 6} _90 43} 52 Ts OF THE 4 
American & Forei o common . 1,500 e Jan 8 30 Pi WEW VORK C 
re unas : * Tan P K CU 
american Perk rg Retype aaa x41%% x407%_ 417 4 Jan oe a = Po. Pine Street RB EXCHANGE 2 
‘ American Gas & Ele common______ . 2 ; a 4,500 38, ar — New Y 
A 4% % preferred Eee 10 36 yg Ve 917, 19,900 “ ye 4414 Ma ork 5, N. Y 

ee ee Corp common __- i tee wiaesss = |° 3001754 Jan 2 Mar New York Curb E: 

$2 Fg te sce preferred mon ..-10¢ : X113%4 113% 400 31 Jan 2173 May rk Curb Exchange Friday Ww ct ae: 
PR Ng ney preferred_________ 3 10'4 10% 275 111% Jan 365% May aanes mae Sales 
sanetton i oe Diidsacibnoadd 35 2 a 44% a 8¥e Jan ar tg Feb Par Sale Price of Price ne Week 
Americen Li oe SOneh. 2... 23 ap hI 41'2 Jan 2 Apr Low “rosy Shares 

ght © Trac common... 20 221% 2 - 3: 4415 May ow High Ra 
ou tN Trac common____25 a x35 15 Oy 350 oa AN ae 51 2 pred Cotte eee toe Since January 1 
ane ee de eee 7 : ar ‘ ; c 
or Co common________ = ae 19% 20% 5,300 wu Jan oe, -_ oueee Sains omen common 500 C — 
NL een ee 68 td 2742 4 74% Jan 362 May es & Wireless cates_________ ‘ai 
racaibo Co__-------_- 100 67 69! 00 257s 21% A Americ —-. 50 314 37 
American Me . oe - Y*2 9 © Apr > 8 pr rican de 60 
een nammmmananerics 1 -- . 825 5 28 Calam p rets 5% 3 31 600 2 
American Potash & Chemical_----——- 2 3% 3M4 3% 22,60 100% Jan 108 Mar ry ay ita * 500.1% Jan 4 May 
© eee - 4) 22,600 : . 105} allite ‘trie Power... 2 1 3'2 Ms 
American Re _ - 4 34%2 9 1'4 Jan 4 Apr . Tungste er---.. . — 
i public. 200 : 35 pd Camd er 10 “ 33 
American Seal-Ka ical reneiomewns 10 aid as +4 Jan 35 e May ps Fire Insurance... 1 : 9! 9g} 7 4 “nn 4%_3 May 
: Amer Superpower > commen oe 4 147 14% 18! 2 Jan 48 Apr 14 Guns Ge 144 aa 5 . 8 8! 300 63. van 10%_ M : 

Ist $6 preferred orp com_--—---102 6% 644 yt 4,500 13) - Canadia rey ma wane -° — 6% Mar 10% Apr 

Bd ng ‘preferred ---------------- . S sag i - aoe pi 16% Mar fe wadien Cat & Foundry > acegimana 20° Jan 8% Jan 

read ="; e =< 291 1291 9,500 3 6% ; ‘anad referen ie —_ - 8 227%, May 

ae Writing ad preferred______ 5 26 251, — 50 2014 Jan 34 rw nage § Industrial pees <a mad meee 25 108 '. yoo B34 roy 

ae Post Fence per common_-_-__* _ 45% "i 3.700 18 - yo 12914 aie Class B eenee ee ol— + 7 pr 108 44 Apr 
aan On Cie “s 4 9} s 400 . y Canad SR ncaa ates ° F 251; 

Am dep ret Go Ise— eign -- 51, 9'2 900 4%— Jan 27 Apr 1% s B non voting-—---——--—--_— x in 6% at » May - 

Angostura-W s ord reg_-_-- 2 5% 4 S'2 Jan 5 Mar % preferred td— biti ' = 100 ven 
Marne ........... £1 00 35 10% A Canaéiaa Marconi... 6 Ja 
Apex-Elec Mi n ------ -- e Jan 4 od Ca a a IANA NRRN 100 5! - 6™ 
Appalachian g Co common --------] 33 os 6% Feb nagian Mareont———__..-----——- ; - Apr ~~ o- 
Rd nee ge ° 8 33 : = Carm SS pidas Sere eba tats abat : 6 
Argus Inc terse Pwr 4%% pid_--100 112 7 Pas 100 te Jan 20% May ainer = ae a nee ° on’ 3% 4% 70.10 eco Jan 
Arkansas Natural Gas common___---- 1 i3 Wile 112 100 20! Jan 4 Peo cglass B a —-———-— an a ° b 18 18% ace 1% Jan -- fi 
Common class A eine aigecan ° 9" 8 91 50 111% = 28 May Carolina inne common___ ” as vir 16's Jan 4% Jun 
6% preferred__ n-voting-.----- ° : . a | Sit. Son 114% Mar ans preferred. orien $7 preferred : 28 Mat 33 ae 
wnemn een nennenne ‘ 5 .700 2! 5 Sar -------- aa” : : > M 
Arkansas’ Power & Li -10 1042 103 on 8,800 3% Jan Bin oa oo - iene cm e 42% 4 19 ae 
Aro Equipment Corp cht $7 preferred_© $4400 «10% Mar 5 is May Caseo Products ————-—------------- a = 110 May {2 May 
nd Oil @ Refining Co........ 2.50 7 113 vad 11 i Catalin C ee . 7 - 12 Fe Jan 
—— Bae ay Eee a 3 7 18! eh ‘ R... 11014 Feb ed yc arts ans nay America. es 1 ie 17 17% 800 Ae. thn — Mar 
can dep r s— 4 8 ,000 x17. 113%M entral M = as & Rice cor... 8! - “4 Ja Mar 
Associated La ects reg B's 2 6 Mar 8 May Cc aine Pow © com ° ‘ x8 . 24 n 19%, 
undries of America___ --£1 2,600 73 23% Ja entral N er 7% pfd_._.._10 Q). 8'4 3.2 Jan bee ty Feb 
Associated Tel s of America .. « 1% Apr oi ‘hom Cent ser Worn ‘Sewer ot Bae. 100 P 92 97 ior 744M 26% M 
Atlanta Bir: & Tel class A.._.____- 13 rae -- 72 Jan Cc ral Ohio Steel er o% pia 3 J's 2,100 a Mar 10% ar 
m & a Se ne @ 8 1! a, -- u entra Proa —-100 106! + 7 J 3 Feb 
ee ee eet - 10% 11% a 10 Ma Senet See ane yn > eg eee << 118% May 10 May 
Atlantic Coast Line Co. i nis a 225 "= 1% Mar sCent States Elec 6% Utilities. me, ‘a ve hos. oe Sy oe 120 Apr 
faton a wareente 50 9% 9% 97 8,000 101% May 101 Feb Bi rae oth ks preferred~~~-100 3% 3% 3% ua” a ya%e May 
— 7 ani : v, imi ak ae ae —— 23 » + 7,3 Feb > ey 
Atlas Plywood Cx common Wn 45 7% Apr 2 May pé opt div ser... 1 7,300 122% 
To ae , ; 0 58, 11% F Conv Vv ser_- ---100 76 pr 2434 2 {1} A 2 Apr 
Automatic Corp heen ' -5 11% 32 3% ; 8% Jan 4 Feb pfd opt div ser 29.____ ‘ t mA 2,175 2 6 Apr 41 
> pico eames 11% 6,100 °: 83 Cessr iv ser : ~~100 ay 7} 1 ‘4 Ma 
Automatic. Voting ‘Machin 2 32%, 30" 32%, 7.500 101% Feb 38s May cat Ale Go command Lm 3 se Ss Mar 
| F) & So e ° 14 7,500 17 12% i Cuaris of America__......... 1 “43 , 22 0A 78 May 
6% preferred ns common a 16 3.100 Jan ° 2 Feb is Corp cor eee 4 43 “ on pr 30%, j 
eet . c 22! Cherry-B ae 5 13% 4% 4! . A 4 Mar 
: Ayrsh --5 14% 6%. 7% 12° Apr 4 Jun Se seamen 2 13! 8,100 oa 30! 

; | ve 3 C- 2 (1% 10 ped 5% Jan 18¥s Jen Chesebrough i eommon=--—----—— = ala 13" moe 4% Mar 0% Mar 
5 3 a 1042 Jan 6 Fo pace Flexible Shaft Co common. 25 sndite 1944 20%; , 10% J . 13% May 
u79 ae .. = Ble A ne ee erseeern- ce, 6 She oe 325 16% ye 12% Feb 

Babcock & Wilco B /e Mar 1842 J §Childs C ted Minin --------- uted 8 37% 38% - 112 J 21 A 
t 5 eee 12 ‘ 600 ‘ an ‘ pr 
Bald x Co an Cit © preferred _.............10 1 12 121 > 34! 124 May 

Lan in ae enna ° 348 ties Service common.—__—---—- “TTid0119% i 1% 200 12) Jun 38% May 

1% ase warrants for co 8 34% 35 60c (a ea a gees 10 ‘ 9"2 11042 1225 6,400 +8 oo 14%. F : 
me NY +. mmon__..- 141 1,000 29% Jan a $6 preferred B___________...... __e 20% 1944 20% 1,675 85 = 1% rob 
Baldwin Rubber Co common 0 Mave 13% 14% 24,600} 37 May ents tute ite 8a Aeabapamad — in see. + Yh — May 

= a ! 7 ’ 1 a ~— = -- ¢ 7 <,309 91° : 
ear are re ee ae ee ee i Sam co ee 13 Mey 
m Steel Co wii ,100 10! 43 i. ee 04% 103 ‘ an 123 y 
cata & aoe —- # Jan sats ban cmetiines 3 10 x107 11034 Mar 24 May 
elig Mfg— ree | P 12 125 242 May cl ntroller Co -- = 300 7 123% Fe 
auetiees A common 8 dite 3% 31 ‘ ae te Apr 12% Feb } epee dl yy ee ay inc....... 1 p . 9° po 11% Ape 
Baumann ries Inc__ -—--—-- 177 ras ‘ Feb . © Clevela d “Y eteeaemener 1 “93 20 20° c 9% Feb 
(L) comm 1 is 17% 18 ; 3% Feb né Slectric Lluninatiac.. * one bn 27 300 19% 

See es eset ee oes ee ee 
aA oom ut ~ —Sigganeaa een 100 a P' 2 534 J V4 Feb “minum Utensi? Co__._... 100 38 38 ‘ 800 8. 3! 
Beauni: Mills Ss ae os Lp an 71 Cockshutt ensil Co , 40%% r 2 Jan « Apr 

o Inc co ee prem Me: -- 854 Ma eo Feb Cc Plow Co common.._....... e 41 4: 475 35! S44 J 
Soe ee = aganemamen 10257 10% 11 = 106” Mar 11% Jan a eee oe mene a ° i: 5% 6! 200 -2B!s Jan 40° Mar 
ell Tel of Canada Nappa! 3 257% 241, 257% ‘ - 9 Jan er Mar ——. Airlines. - nary___-_____- 13% 12% 13% 1,400 3% gun 46% Mar 
a mo 37 6 18! Jun el & 1 rating } a "4 400 113 6! 
Benson & Hedges commo 10 0 - oe be OR Sen cone cues & Iron warrants... i jay 1388 ate 2.800 au Jom 13%, Jun 
nvertible eee e iy -. 145 % Jan Mnmi——_— 25 5% 53 3, 2,800 6% 
Berkey & G preferred___-_--------- -- Jan 149% %e pref lectric— apt 39% 1 5% 3 8 May be Pee 
Bo appeals e si ae 2 Apr c erence ___- 39% 39 3,400 51 16% M 
Birdsboro a common. SR RO te 1 923 -_ = -- 30 Mar oxi } setennengr ag = & nt nae perme ga ~ 40% «1650 34% =a ie 
rane Steel Fdy gers Sea 1 2°4 2 23, “s ais 36% Mar Do 2 phe p satan toeares ae Service wariants__ a 8414 87 ons 41% Apr 
s comm o com__* oS 6 16! al 1% J an Cc ater S - acta aaa 25 us Y ’ . 71 
Bliss (E W Cl - 13 5% > 8 300 s van 93 ompo Shoe ervice_ 7 P 1a 6.400 Jan - 
<i ee 13) k -. 2 2%4 May Machine a | 33% 33! ¥ 1/64 87 May 
Blue Rid ) common -—* - a 14's = 2,80 an 17 V tc ext ry— 15 33 15 {64 Jan ay 
ge Corp 1 —- - 800 11) Mi Mar c ended to 194 7 1’ 1 . 7 5 Ja 
$3 option common 2% : - ns ar 15% M onn Gas & C 6__--- ' 8 : we hee 
pt Lane gee 2 305 10% 4 May i: hone een. v0 i 35 
Blumenthal Sty eae preferred — - 2. “Sa isi, Sen 13 Feb oxtt, preterred Pt Ae... ; : 134 15 18 Jan oe aioe 
B i+ oe =- 54% 543, 4,100 3% a 33. May Sones a nae et aia eaimamantats ot A oe —_ vie = 11%4 Jan 
7% ist t C) Co common = Sm 24° ~C«W a. 7 Jan 51% Ped 4% % sestas eee common___--_-- ; 11% 11 x11 _ 41 oar 2M Peb 
Pe od 53 . e ref -------- pes x11! = 1% 2% Feb 
Borne Sc preferred___ _e 19 s Jan 24 4% prefe preferred_ 7 . A 1.50 » Apr 43% 
5 oe seeneneeenimaaaienasts i00 : 1814 19 : 24 May c “ac... 100 1634 77 900 I J 3% Ma 
Bourjois i 123 m4 bs 2 100 - onsolidated re poem ‘ 1,000 Pd an 91 r 
die crate ae 25 4 117 123 " 954 Jan . Con Gas Utilities._._____- 100 , = 674 J 12% May 
Bowman-Wiltmore eomiagn a= S 3% 8% 38% 200110 Jan Fb 4 Sonnttiaed Geet on renee ar Mar f 108% 40 108 os te ee 
d preferred._____.---------10 ° Fy 2%, 14 32 Jat Fs Jun 8% ail Sto ---- R ie 6%, lo M Jan 

$5 2d pr ‘erred. ___.__.. 154 1! ss 800 12! , 3634 May preferred ae 1 607% 60! ; 2 1,900 Ht ay 110 

meantites ~ 2A RAR 100 42 elit 17% 8.300 Ye Jan 14% Al cbt, preterred.—--_-----.__.----10 10! 0% 61% 1, 5% Apr . 
aotiw etaeete er 8, vy Ws y pr C oyalty O ee 2 10 105 275 431. 7% Ja 

Breeze C raction Lgt & P - 33 5% 421% 2700 %» Jan 2 M: onsolidated St a = & 3.10 2 Jan n 
orp com Wr..---- ° ting 3% 4 ". 34% A ay Co ony“ ~geieaeenmnmaaas —10 - i 0 B% J 65 Ma 

Brewster mon. - 2214 ot 3,200 ad 48 nsol Textil P--.--- ~= - ae r 
——-,l_.______..__.. - 22! 223 ’ 27 A , Feb Cc ae 203 -- cot ow 115 ¥ 10%4 M 

Bridgeport Gas auticel_---——--------- . By wk: a a a st fe satere enters + Ms ee" 20%4 20% 21% 1,000 i May 
ne ° s 4%, 53 *. 15 J a Foo 1% as & Ele A psaraaaaas 1 Ps 6 7% te 18'2 3% Mal 

Brillo Mf ie RARER —— o's 5 900 4 an 19 F ® prior ctric Cc-— 18}. 8 35,20 Jan 25) od 

|} OS eee ° P ; if 3% Feb _ Feb Cook preferred_ 2 18'2 19 200 a7, Ji 5’2 Jan 

Class A ommon_— af 814 71 a 5% Apr Paint & Varnish Co_._._.__ 100 F 1,000 “ ~ 19 

consol pe a 7 Wy, ; _-- pe ’ § -- 13° ‘ J 
BIBS Annan mannan - ° Rig wits 1,300 71 May so Copper Range — Ce........---- e hie 111% 112% + Jan 19% May 
ONT RRS pa ¥ bee 17 ¥ vad 7, Jan Reet kai toe 9 ria aaa . Fe 185 9 50 108! 
in oe 10, AR BRAS do RB eee ye NBG NS 8 NBM SR UBay AB 
ep rects 6co—= - 21 Jai ay Gore Ine @-——— == =-—an =n =—~ 5¢ 650 7 May 20% Apr 

Am de ord bearer_. n 2234 Mar ———— e - i . 5 May 915 
British ete gra actin -- one te A- > anes pease a 3 ; 2 % Jar ap 

Amer de —-;- a 99 20 — 19%, pg etroleum co a e nae 3\4 "3: 147, ; }} } 

oc 2: ‘ © q m a aan ss] 3 +8 5 7 Feb 
eee Gdieeiae Panne cinas a , oe tea 22 Apr oan convertible Bs ooo amma ie 9854 101 5,900 4% Mat 2114 May 
Class B ia Power class een SA P ‘ an 22 Apr _—— taté— SS EES 50 eli, 304, 3M 290 84 San 4. Feb 
py CRS Ban conn n ann a -- ‘ : 1,000 5 Mar Cresta Peat dep receipts ( 2 3412 35% 900 2%%4 pee 109 = Feb 
oe A preterred. common__-—.--- 4 asa 24g 2% 50 31, Mar a tan Croft soume ¢ ae ae an ‘ o - 38 ao 
Class A preferred-——————--—------. * 6 61 2% Apr ar Cro Saini mma aoe: 5 2B! 97%, 97 Mar 
$5 prior n Distillers--___------_- 25 oe te 400 55 ar 234 Feb Cc wiey Milner & apeten=datoseaes ~~} 28% 28% 287 100 9% J 
Brown or preferred_—————- ene {24% 24% oa oe gee. ~ > Te ee Crown Cent Petrol (May —————— , 2 i Bf. stuns sae 
uce (EL) ——,,..____... - ; ” ,800 2 F eb Cc ” nteraational 4... __: 5 Ailey 912 91 oe oe 2 May 
Bruck Si Co commo Cy | 5 eb 26%, A rown Drug C onal A___ - 10 91 8 400 an Lu 
lk M ee 5 43 c Pee 91 Feb oe n% o common___________28 “ 17 9'2 10 ; 9 Ma 2 Feb 

Buckeye P ae ie erammndenate 5 ~ = 2,400 “¥ 93 Mz eonvestitie erefersed._ 7 17 3,300 ‘ r 11 
|. ss appaaeamnaan ‘ 2 3% Js ar Crvst : e prefe ~---25¢ : 17 a Mar 2 Jan 
a fo lhe gg a ae aa e338 Mar —” te pe Ms pte ne RO 26" 355 4 7 ® dan 10% See 
0 pref t Power— “— 1 1l 11 ang 91, Jar pr Cuba rs ° isi 26 "2 2642 " 3% Ja ‘2 Feb 
$5 1st erred_____ 4 400 10 van 10% Feb Cc n Atlantic Suga oaneneeieteteetened eed 10 235 93, 150 25! = 4‘%o Feb 

Bunker i eneaeanneapiepantedin 25 93} ¢ Jan 12%, Fe uban Tobacco Re he bce 39) Eps 200 y a Apr 27 

pw + 5s great 2342 93 23% eb Curt : . “ears Sepleiapiae st 5 ) 9% 39! p 2% J ; Feb 
Surma aa : Sullivan__---—----2 -* - 11414 Bt. 8,800 20% Jan “a Susie La age Een e 26'2 2614 27 “aan 32 aoe 4% Mar 
4 Saves Bieewit a dep rets_ eee 50 x 13% 13 dy 150 111% Jan ae Mar fg © (Mo)-_ ae 2.50 19,600 295% Mar 49 May 
utler etapa eames, an 91 mae =f 500 103 ’ ae ee ens 5 5 13% he 28% Ja: 
(P H) common______--_- 120 5M ti 2% 14.500 14 _ 14% May ’ ost anes 50 47% Br 18 Jan 

-<------- . : 9 ve 93 ; 2 a: +) 
For footnotes ---25¢ 6% Ge ae 3. Jan aie 7 Sevenpert ws 100 10% Jan =i Jan 
S see ps pa j 45 Je o's ay “ J osie 3% Fe 
page 2473. 8 Jan 6% Mar _ ton Rubber ue Oe Te eae ‘ D b 

tlass A ibber Mfg_—.--—----____-1 30 
- 4 30%4 30) . 

oad thy = ; 2 650 -# ’ = 31% Feb 
plata: 70 ari. + ine 31%, May 
3542 Feb 4034 Mar 
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NEW YORK CURB EXCHANGE 
i ; RANGE FOR WEEK ENDING JUNE 1 
8TOCKS Frida Week’ 
New York Curb Exchange Last 7 fm cop ee s;TOCKS Friday Week’s Sales TT, 
Sale Price of Prices Sh New York Curb Exchange Last Range for Week 
ares Range Since January 1 ic . : . 
Par Low High cae room Sale Price of Prices Shares Range Since January 1 
Dejay Stores common Sa vol 8. oo Ble ¢ A 2 ig Par Low High Low +e 
weuuison Mig class A common_______ + 1%, 67, - ; 1 re v*2 Apr 914 May Hammermill Paper___............ _ 29'%2 31% 400 27% Jan “4 ™ 

oe peter aretersed............. 50 > 88% 88> “10 5% Jan 9°%—% Feb Harttord Electric Light_....__._______ 26 53% Jan 31%4 & 

So deletes... 100 . - 82 Apr 92 Feb Hartiord Rayon voting trust ctfs____1 2'5 2% 2% 4.300 134 Jan ~~ . 
Derby Oil & Ref Corp__.__.... ° 9 9 “9% 1.000 138 = Apr 14214 May Harvard Brewing Co________________ 1 44, 4% 300 3% May 2°4 M 
metroit Gasket & Mfg_._....________ 1 ; , ¥ Jan ll‘, Jan Hat Corp of America B non-vot com__1 814 8 B14 500 7? dan ahi, M 

a 20 16 Jan 18'2 Apr oS eee . 2915 30°, 700 2915 May s a Fe 
Detroit Gray Iron Foundry_____-__-- 1 1% 13% - 1% + san a? Apr 2144 Jan Hearn Dept Stores common __________ 5 87 8! 9 1,900 6% Jan 36 a 3 
Detroit Mich Stove Co common._..._ 1 7 6% 7% 4300 is Jan 2% Mar OF BUTTE  cmemnecnwamenenus 50 53 52. sé 140 48's Jan = * 
Detroit Steel Preducts........______ 10 3134 3034 32 4300 -" Jan wi /2 Mar SON WE i iiemcninneennnainets 290 11' 107, 11% 3,000 8% Jan > 
De Vilbiss Co common______________ 10 thi a Jan 34%4 Mar Helena Rubinstein__ . 2512 25%, 50 2034 Mar 2o78 | 

1% preferred eS ee 10 : oe Apr 26%4 Feb ER CPR as . 145, 145, 100 14\. ie <6 M 
Diamond Shoe common-_-_-_.-..-.-._. ° 27% 27 291, 1.075 - — live Apr Heller Co common.........._.__..- 2 13 132 200 ll ay 15 J 
Ee 5) | aa ae ee 1 1834 18% aL, go. , van 292 May 5%2% preferred w w —_-.--___ —100 105 105 30 1 ; 32 M: 
Distillers Co Lta— tii 18 194 1,400 13% Jan 20% Mar Henry Holt & Co common cocoa - 7 a “2 ~— 106 M 

Am ep rete ord reg.._........<.-. £1 oe Hewitt Rupber common______________ Bs) 23% 24% 1,400 181, = of, Ja 
ee onal 19 ¥, 185% x193 1.500 11% Jar oe, ee Heyder, Chemical common____-___- 2.50 25 25 252 600 193, cn at" M 
Dobeckmun Co common____________- 1 27% 2734 200 a? oo x19'% May Hoe (R) & Co class A_____._____ 10 5114 51 54 1.909 ee <2 M, 
Domestic Industries class A com___--- 1 4% 4% 900 af Jan 30 2 May Hollinger Consolidated G M_________ 5 3g 11% 11% 2,400 g! > : o¢ 6M 
Dominion Bridge Co Ltd_____________ ° S : PP Apr ote Feb Holophane Co common______________ ° 16 16 50 145, pop 12'4 
Dominion Steel & Coal B____-_-_--- 25 "oa ae 28%2 Apr I: i tteneameneninmiahl . oo 1844 Feb 
Dominion Yar & Chemical Ltd__.__-_ wat ; . ae i%6 Feb Hormel (Geo A) & Co common_______ ° 38% 38% 10 37 Mar 1Sie Feb 
Dominicn Textile Co Ltd__..___-___- . x68 x68 50 2 a Horn (A C) Co common___________ nik 8 ten 40%2 Jar 
Draper Corp___ e 80% x80% 801. 125 ma read neo” May Horn & Hardart Baking Co_.._______ ® aa 124 A ga Al Feb 
SS. ae 10 56 43 56 an aaa pr 8212 Feb Horn & Hardart common ES 3234 321 297; 325 1 ay 130) M: 
a einen * 91% «91° 91% 4 oe : Jan 56 Jun 5% preterred___ ‘a 1 1123, 1123, 1123, 40 18 a iy 34 Jan 
Durham Hosiery class B common_.__® : 12 12, 200 BY _ +4 Apr Hubbell (Harvey) Inc__ Ss 2714 271, 27s 50 pe _— 1130 Jay 
Duro Test Corp common 1 mt 4 4 400 si aes 12% May Humble Oil & Refining ~....._______ . 4615 443, 46% 3.100 43 an 2812 Feb 
Duval Texas Sulphur ° a 13.13 100 11% Jan 4%4 May Hummel-Ross Fibre Corp____________8 83, Bl, B5e 3'800 3, waar 50 Feb 

® Jan 14% Feb Hussmann Ligonier Co_.-___________ e 99 1854 22 6 600 103. May 834 Mar 

Huyler’s common 1 534 4% 6 13'700 4 Jan 22. Ju 

1st fe an watt ad 3 3%s Jan S Ska, 

Hyd es rred _.--._-.___--_.-.___.. 1 35 3312 36 400 28 Mar a oo 

East Gas & Fuel Assoc common __..__* 2% 2% 31 ydro Electric Securities_...._____ ° 4! 33, 4! 2 3, } 6 May 

. = 4 5,600 2% Jan ¥/ 4 J 4 200 334 May 1 

coe. oe Greens ae ao 8734 89 150 73%, dit Pod G@ygrade Food Products 8 17 18 1,800 14%, Mar P- : ou 

Sasheus Malleable Iron ~_.----~-_- 25 = > be os, 2,530 46"2 Feb 60 Apr : 
Eastern Staces Corp Rs . ” i = 37% Mar I 

$7 preferred series A__-.._______ _* fi .- ae os ~—e Jan 2 Feb 

$6 preferred series B ® 48% > ooh po * May 58 Feb Mlinois Power Co common____________ e 21% 21% 23 2,200 14% Ja Sr 
Eastern Sugar Associates— May ov Feb _ gon Preferred —------____B@ 5642 56% 57 1000 53. Jan sit May 
oa eter ——— = 3 + i 46% 48 1,500 39% Jan 48 May Tinois oe CO nn oe 2 st” 17%2 18% 2,600 15 Mar 20 od 

SaaS weiss 11 21 ¢ : . : ~ wee ---- ee 225 205, 233 : 21, ria ee 
Economy Grocery SE ES ir 20 ea oS . —— a oon bon a a oe, Industries— + 3% 6,900 13%2 Mar 2338 Jun 
Electric Bond & Share coimmon_-._-_._8 13 ¥ 1 : , | 2 pol ee Mt gg 2 Bes ' 

$5 preferred e ad , be bg ey oni = in” 7 Supesies Oil (Can) mn 13% 13% 13% 3.100 Re a BS 

$6 preferred © 100% 100% 1005; >’ hw _ Mar op eg EE EEA LET ® 131 x13%% 13! : Pity 1 b 
Electric Power & Light 2d pfd A__.* 108% ita % ay 97% Jan 101% Mar Imperial Tebacco of Canada_________ 5 8 ™ 8 4 600 1a% Jan 137% 

Option warrants - < 1 60 70 Jan 111 May Imperial Tobacco of Great Britain & es sat 1 Jan 12 
Electrographic Corp 1 15 1434 15 500 we ae a ao Ct at ee — 26% J . 
Elgin National Watch Co ee 38% 38% = ie da 15% Apr Indianapolis P & L 5% % preferred_100 114115 50 x113%4 Mar 0% 
Elliott Co common————-———-----—--- 100 24% = 24 24% 5,400 15 Jan aie been Ore Deter o* Preferred... 100 64%) 641% So - —° a 

5%% conv preferred__---------- 67 66% 67 1 oo 72 wee) a eee eel 100 67M 67. 68 6 
Empire District Electric 5% ‘pfd_--100 ats a May se ~~--~-~tpapteliliasenmeaseee rie ia "3 
Emsco Derrick uipment________ 7 11% 11% 700 agli - - fe — se seanatealnalaltirapaticetemirere 1 = aes 2u 
Equity Corp common 100 1% 1% 2 3,400 a i 7. oo \ BO ” ERE 100s G4 6a: Ga = oo 3 

$3 convertible preferred 1 451% 45% 45% 225 ing x 78 Apr Insurance Co of North America_____ 10 101% 100% 101! 250 oo'2 Mar 68 
Esquire Inc 1 9 9 91, prod oa Ep 47% Feb International Cigar Machine_________ Py - 1 2 85 Feb 1011, 
Rureka Pipe Line common 50 2834 28 28°, 250 25 . May anit 7" ae Electric— : : = oa 19%4 Mar 2234 

sharp Inc new common 1 36Y, 5, 38% 5 47, ate sez Fe referre 00 series... 35 ‘ 
Evershar} 36’ 3642 38% 4,500 31% May 39 May International Meta! Industries esc 7 Ts +080 19° Jan 35 
tnternational Minerals and Chemicals— ; : ~~ 20% Feb 24% 
arrants 
Fn et ae Se a ae RY ae ae em eee 143 14 143 1.70 1 ' : 
International Pet On 3. ‘ zie »700 9'4 May 1¢ 
Pairchild Camera & Inst Oo 1 13% one , Registered i coupon shs..° 20% 20%8 2ike 9,000 18% Jan 29 

airc om appibaaann, 3% 12% 13% 6,100 11% Apr 1334 May International Products .......~~"7 ss _=- 19% Jan 2114 
ee one & Airplane_--_-____ : 346 345 3% 9,000 3 May 4% Jan International Safety Razor B__.____ 7 : : ti a a 9 Mar 13 

‘alsta rewing.......... ..... 2a mee 16% 161% sadn Pe A . -------~- 3 25 3 ‘ y 
Fansteel Metallurgical__.--_________ = se 66 cn. sie i cS oe ee nl Sunliies Corp com____15 31% 31% "log 3° oS ae 
Vedders Mig Coe......----..-.....---<2 5 26} 2 2g3 ‘9 5 pond os C@ —~-- 50 e ati ue 7a 
Siti does & Sacchanss Gos richie 83% 9,500 322 Jan 28%% May Interstate Home Equipment_________ 1 1%% 1% 13 1.000 51’ Jan 53% 2 
Sate Mepeatattem 4ubia) +0 : ee |” aaa 24 May 24% Apr nterstate Power $7 preferred___.____ ° 34 34. 3444 0 1% Jan 11, 
Ford Motor Co Ltd— ve 65% Jan 15 Jan aig =e 1 1 1 1 ‘ 1 po 17% 36%4 

m dep rets ord re 21 7 a: a" ' os ron Fireman Mfg voting trus __* 9 ; s % Jan 11, 
Ford Motor of Sauda — Te 7% 1,600 5% Jan 8 May Irving Air Chute_______ oi esha” _ ye a 350 19 Jan 2342 
Class A non-voting ® 26% 26 261; 3.500 29% den ieee (talian Superpower A__ e 27 : . 9" 8 = o% yr 101% 
Class B voting-- , ; yy 50 o9u, Se x26%4 May . . aie an 4% 
” = 224 Jan 27 M 
Ford Motor of France— ° ay 

Amer dep rcts bearer__..._- —_——— 6 53, 614 600 3% Jan vee J b J 
Fort Pitt Brewing Co__--.----------- i 57% 572 57% 200 5 Ve Saw 7 - 7 Shee oe. Engine On stentatenie® 6 6% 800 4 J 6) 
fox (Peter) Brewing ee 1,25 ‘ 28! 29 ‘ oat ye , ‘ PO nee te 31 , an 4 
franklin Co Distilling... ..._--_.__. eat 4% 4 “ 41, +4 — May 8 Jan Jeannette Glass Co... ; 13% ae 3 2,400 11% Jan 145 
Frankiin Stores .................--. 1 11% 11% 12 2900 11h a oe —— tate ete Pwr & Lt 5%4% pfd__100 st: — 18 ee 676 

Grain & Malt common__-_ 1 23 201 9° . pi 3% Apr ‘70 spacey oe - Jan 10715 
A carne “ > a + ba 300 175% Jan 23 Jun 7% preferred_____...._~~~~~777~ —: 110-110 20 108 Jan 11025 
Fuller (Geo A) C 23% 23% 2334 450 173% J Julian & Wnkenos nl ~-— —100 113 11214 11 2 
$3 conv stock rer on ° on 72 72 20 5534 co . yd ulian & Kokenge Co e 243, aoe “= a Mar 114 
4% convertible preferred___._.__100 oa outa na 77 : pr ve 2 21%4 Feb 2434 
< == Jan 98 Apr 
G Fanan a,4 tke 76 preterre.iog 

=e : ee pes -— 11612 Feb 119 

@ , ; P Tied Pake Ore tee newewne "3 7 : 
mg a Co common-_ 100 ota 11% 11% 200 9% Jan 11% May — = Tube & Lamp Pivcndpatgiacnacda! ® 321 bey hn, 300 “3 Jan 1734 
Gellman Mfg Co common________ aauill 6 "6  6Y 4.700 87%4 Jan 88%4 Apr Kigde (Walter a ir - “quent - 834 8%, 83, — 28% Mar 3472 
General Alloys Co ® 2 1% 2 : ene co Jan 6'2 May Kings Co Lighting ager = aeear 21%, 22% 3,100 Ps ; ond at 
pe ~7y tank ® Jan 3% Feb 5% prelerred D sesso i008 = = 3 "20 52% Jan 70 : 

A e r 21 "° "7 — =~ -- ‘ 2 © ‘ 
General ae ahaa o “B% ar ptr 4 7 ged = 18 May muy Pex soe - 4% x4¥ 494 4.700 “an o- as Ht 

5% preferred series A__._________ 10 . 9) 91 ‘ sve Apr 8°a May Kirtland Lake Guana ———-~] 77 1%, ‘. 7 On 4 
General Fireproofing common______ a 23 213, os : 1 a2 B+, ed 94 Apr Klein (D y~ 44 oe Ltd—____ —---] ois 1% 1% ware 7, Oo 9% 
Gen .Jas & Elec $6 preferred B_-.__- ® 142 141 | 142 “> == an 23% Feb Kleinert (I B) Rubber Ga e777 ~-> , i: oe 2 
aeneral Outdoor Adv 6% pfd______ 100 ape x ad oo = 145° Jan Knott Corp —, Co----. 10 " ; ae Oy we reas 
General Public Service $6 preferred__® fe an an 105 May Kobacker sine one no oe rece annem 1 : 15 ; Pas 2 May 7% 
General Ravon Co A stock... e : - a — 107 May Kreage pty tay common ae 9 4 a P tee 1$% Pr ged 17% 
General Shareholdings Corp com____- 3% “3: ac “a van 2% Feb Mn -¥ a ay 9'8 1 

$6 convertible preferred. bibitosaatl 2 2 ? 1034 , sen om Ri 08 * Mar armeger Beevinn ys preferred_____ 100—Ci : 
Gen Water Gas & Electric common___} hee ; ve van 104 Apr ° ----------..1 3 “6u “ow : 99 Jan 100 

$3 preferred aia e 5232 521i, 5298 on 13%4 Jan 19% Apr “ 8% 9% 400 9 Jan 11% 
Georgia Power $6 preferred__________ ° .~—s«-493% 113% a sate _ 53. Mar L 

SSNS Ep ° Mie. er “ ai “6 Jan 11413 May Lackawan 
a ee ¢ 17% 17% 18 1000 Is gen  & pond Certificates of depostt=———-~—-1? 78%% 80 210 58 Jan 80 v 

. -——— ' 2 Fe Lake Shore Mi ‘teen — 80 80 807 5. .. 2 _, 
re ie ° = ~~ 5212 May 5215 Meg ra ee nine nk, p+ Pe 350 57% Jan 8072 May 
‘Gadéier Mctsan & Co. — -- 15 15 100 12% Jan 153, May Lakey Foundry & Machine____-~ -1 20% 205% 217% 3.100 15% Jan +3 8 May 
Gheaner™ Harvester Cor ORT” 20 a 0a = 18 May 19% aon emg Corp of Delaware eee :" a7 £% 1.800 2% Jan 5i2 F 

rester Corp____— 9: 9 2n5 ; ay) 9% a > Mewant Ma mend ee eewew wan : , "8 /2 4. 

den Alden Coal 9m © Sor —. soe 1,400 20 May 213, May cane ag oo premeeved... 100 , . 8¥2 2,800 65, Jan 1134 Mar 
Gobel (Adolf) Inc common___________ 1 “a ae Fy 3 9 500 17°» Jan 221% May aetna = Commeng 54 = ~~ 109% Apr 109% r 
@odchaux Sugars class A_....___ ° nO, one é —~ R. ‘a May 4%, Mar 7 nited Bakeries class Ae “ 15% 15% 400 13% Mar 17 
ae : fV72 §V'72 34 Jan "71 som Recs cesta ds dees rg pat % » M% Mav 

Geers toe me ANY [eden Ray page ih = Se ee 
Goldfield Consolidated Mines._-- 21 i = 2 me 18 oe Leonard Oi Dewnerret--- --——---___* oe 400 4 Mar 7% Jan 
Goodman Mfg Co____- "50 s x“ ' 1 Jan 1 Jan Le Ton I a 25 “47 ~- 48 Mar G2'%2 Jan 
Gorham Inc class A_________________® co 10% 10! 100 ates — 3934 Feb Line Statestal Gen’ ine... ee: aan Pry Bt, 14,600 1%, Jan 2% Jan 

$3 preferred __° ji 481. br ~ ‘“@ Jan 13%4 Mar Lionel Cor a ae 8 > : 200 2815 Feb 3742 May 
“orham Mfg common__......-_.10 = : b ’ a She Jan 51% Apr Lipton (Thee i baa —Epptetelrt eee 16 163, a 1642 400 135% Feb 16% Ma‘ 
Graham-Paige Metors $5 conv pfd__25 23 23-93 9 aoe 39% Jan 50 Feb Lit Brothers comm. % preferred___95 . i 900 14 Jan 19 = Fet 
Grand Rapids Varnish i a“ s4 3,400 22%4 May 2518 May Loblaw Gro soy oan anne nab aperemescodines ° “qt a ao pane 27's Feb 3042 Ap! 
Gray Mfg Co 2. . 8% 100 7% Mar 9% Feb Cl oquamee Ciaet. B_.-é ‘ 4%8 4% = 1,500 2% Jan 45_ Fel 
Great Atlantic & Pacific Tea 33% 11% 12's 360 10% Apr 15% Jan Seahe thee ‘Chala-77-7-7-------- vat ; 2442 241, 50 24 Mar 241 Ma) 

Non-voting common stock_ e 9514 961: Catt Mhee Ceo fin nnn none 5 4 ~ ne wae * 

nonmnmgegs mint 951. 61 oi . ne Star Gas --- : 91% 973 --- -- 

7% ist preferred... 100 130% 1301 1341, “= ish Te 10342 Feb Louisiana lent a ee < een mens 3. isuy ia 21% 50 18% Jan 22 Jal 
Great Northern Paper__._._._______28 385, 385% 39 350 25% kann 140 Feb Louisiana Power & fans oration.______4 g5 ey? 12% 5,600 10% Jan 12% Fe! 
Greenfield Tap & Die e 127, 123, 131 ’ 500 saat Mar 39 May Lynch Corp éouien ght $6 pfd__ ° 8 X83, «874 5,100 x83 May 115, Fel 

Stores Products common__250 Pes g) Bt. "100 ae Mar 14% Feb od : cee) Ss md 110 Feb 112. Ma 
Gulf State Utilities $4.40 ptd___-- 100 i ay 10% San 120, Feb “ 37%2 37% 100 32 Jan 40. Mas 
Gypsum Lime & Alabastine e ao ae = ~ 4 Ja 4% Mar 
“~ men 8 Feb 9% Feb Manat! Sugar optional wa M 
Mangel Store: Trante.......... 
ores cOmmon 2% 3 q 
H $5 convertible preferred ~~~~~~-~-2 213, 9132 909 2% Mar 3 4 
Manischewi nee... . 21% 21% 100 14% J 23 M 
Hall Lamp Co * sac sae — aie ‘ischewitz (The B) Co_____-~~~ pn 135 135 20 104 i fan 135 M 
Hamilton Bridge Co Ltd_-____ aa = 000 on a 12% Feb Siereent te es Co. ° ; ; 7 Mar gM 
—_ = — a me | ie 7 2 See ee == - / ar NSE 
pr 6 Apr Co nternat Marine i a: 33d; 38 OM 
mmunication Co Ltd_ e1 an 
seat ne Ste ~- ee 6 Jan 634 Fel 


For footnotes see page 2473. 
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STOCKS Friday Week’s Sales sT 
New York Curb Exchange Last Range for Week - . ST o CKS Friday Week's Sales 
Sale Price of Prices Shares Range Since January 1 Pe _— mange fer Week 
Per Low. Mich ry Sale Price of Prices Shares Range Since J 
afareay Of) Corp..__.......__.___. _* 24 24 100 = Low High Par Low igh Low 2 ~~ 
Manion Steam Shovel___........._.__ ° “9% “gs aan a Apr 28 Mar . 
Mass Utilities Association v t v__-_._ 1 1%. 1% 700 i ~—- 11% Mar P 
Massey Harris common______--__-.__ * 40: 10% 1ll's 1.700 7% tune i% Mar Pacific Can Co common___ ° 
McColl-Frontenac Oil Co 6% pfd___100 : ae ‘a on eee 11"s May — Gas & Elec 6% Ist pfd______25 41 40) « —" oe 192 May 
McCord Corp common-__- Oe 93% 9% 9% 1400 7. — 95 Mar 5%% Ist preferred... 25 371% me + = 1,600 38 Jan 42'4 Apr 
ee s : = 36 +g ramp 10 Apr Pacific Lighting $5 preferred... ° 105 ’ 108 . x ce (90 a9 Jan 37%8 Jun 
McWilliams Dreaging-.-----_-______- e na ‘ oe al 39 Mar Pacific Power & Light 7% pfd 10 - 06 210 105 May 109 Feb 
16 13%4 1614 3,400 1234 Jan 1 He Light 7% pfd_____ 100 1114 112! . 
agenda Janneon & Oe................. * 167 163 167 130 144 _ Js 8 Feb Pacific Public Service___.____ . ss ° 11000 Jan 113'4 May 
ae ehia Satural Gab commen... ; a. at 130 4. Jan 167 Jun $1.30 1st preferred_____- . . es Jan 8%4 May 
Mercantile Stores common__.________ ° 120 112. 120 350 91 “ a ‘an Feb Page-Hersey Tubes common__________® = « Jan 24%2 Apr 
Merntt Chapman & Scotu___.-____-_ * . 18% 15 16% 3 500 13% Se 20, Jun Pantepec Oil of Venezuela Am shs____ }2! Us eo 104 May 
at i a Red anaemia Ree 414 - rt ¥, + + Jan 17 4 Mar Paramount Motors Corp_ i 7s 11 13's 19,500 8% Jan 13% Apr 
642e A preferred a 100 — 104. 104 : ot 100 ; -_ a4 Feb Parker Pen i ae mnie ee 10 ,b%2 Jan 9% Feb 
spenetth BEER 10 en neaneoonmsenane i 4% is . oan A oe 110, Jan Parkersburg Rig & Reel____________ ie 19% 20° , aha yeu 50 May 
Metal Textile Corp LR fois a 250 Pe . coll oF 31, La tr Feb Patchogue Plymouth Rieti | wn 1,100 18 Jan 22 Feb 
Participating preferred___________ 15 7s 45 > 7 5/4 Mar od 7 mi D _ 64% Jon 51 Mar 
5 Jan 50 Feb Peninsular Telephone common._____ ° 41! 41% 41! r 
Michigan Bumper Corp____----_----_ 1 4.4 4% 4% 1.800 _— 4% May $2.60 preferred A_-........._ 25 : ; . it -— 42% Mar 
Michigan Steei Tube a ee 2. 50 9 A 95 97, : : 1 — P - May Pennroad Corp commun......— 1 - Y -—r on r 29 , Jan 31% Jan 
Michigan Sugar Co D3 I” 9s, eo Sie Mar 10%4 May Pennsylvania Edison Co $5 series pfd_ . they =o 5s 6S 5% Jan 7% Feb 
| SRS RAR BIDS. 23, 1% 234 42360 1 Sen 034 May series pfd_ . 80's 80!» °% 78 Mar 
eee 0 11). 10% 117s 4.400 814 J @ : $2.80 series preterred__..._______ . 51% 51! 100 = : 81 Mar 
Micromatic Hone Corp__------- ~~~ 1 is 17 177; 1100 127 ‘ bes +t 8 May Pepn Gas & Elec class A es “9 va : ou ° 23, 1 ae yi # Mar Sil, May 
Middle States Petroleum class A vt.c_l 203 1034 231. a a oo 0% Mar Penn Power & Light $7 preferred____° 3 ° ly pr > 2 Zio Feb 
As... yr 7 4 a 5,600 15% Jan 23%4 May $6 preferred... page 113 1123 480 109% 8 Jan 113% Mar 
Middle West Corp common. —-.-_.- we neninn we ua’ Le ‘ae, see pe araffie Co-————____________2.86 a watr, . we “= oo a + 
i ‘ 1 . > ater ow ies ° -- - e 
Midland Oil Corp $2 conv preferred__ “ ve ee -- 12% Apr ie Pepperell Mfg Co. pincetneniemenss 20 69%. 70's 1,050 57 Jan 103. ADE 
4s VO... ee 76) 178° 51'3 7 
Midland Steel Products— eos CRE 00... eeennn nn ed sg - a , a2 “ae 7 yom ive%, Sam 
$2 non-cum dividend shares____-_-- id an sachs se 26 Mar 29%, F Phiea Tire & Rubber_—_---_-_.____ 1 16! 16% 173 1,200 11! an a 
Midvale Co common_________________ ° 3415 355 eck oat ‘ => “eb iladelphia Co common_____________ . . ds. KX 4 oan 18 May 
Mid-West Abrasive_.________________ 50 J “O%% “3 6 700 28% mse 38. Feb Phila Electric Power 5% pfd________ 25 39 317 39 078 ah gan 13%q Feb 
a catnanccoveseneas 10 94 o. <- 500 8% Jan cae oe Philips Packing Co-—.__-_.._- ,. © “8%, 9! goo 4% den oe an 
Midwest Piping & Cupply..______-_-- ¢ es ais = 6 le sa” bane Piaee Governor common...-._...___ ° 281, 30's "900 2534 Apr fr 
Se testhe i aag aes e _, Mar ioneer Gold Mines Lta________ 1 os a a tie 3 <u Apr 37% Jan 
Mining Corp of Canada 2 “8 2 3,700 3'3 Jan 3% Feb Piper Aircraft Corp com__ ’ 9 4%_ 5 6,600 4 Jan 6% Feb 
ta + a... : By, 534 6's 10,200 1%, Jan 6"%3 May Pitney-Bowes Postage Meter... : 4 4 4'4 7,100 3% Apr 4\4 Jan 
EMD Sure an binant Ss bta. 77100 70 2 \%, _ Y 1,250 0 , Mar 70%. Jun --———---- 9°%3 93% 9°8 1,000 x85, Jan 934 May 
—o-= ‘ ) i %, May 1 : 
Mississippi River Power 6% pfd_--206 sia saan eh = re Rh Jan 111 A May Pitts Bess & LE RR_ a ae —— 43 
Sree nse pn itine enmasnen 8 14% 115 90 114% Jan 116 = Feb Pittsburgh & Lake Erie__. __ 50 1 69% 73) a i iS Feb 44% Apr 
.ssouri Public Service common_____- ; 2215 24 100 13. Jan 24 May Pittsburgh Metallurgical... — = oT = aoe 78 ve May 
Cees. Wares . 9 578 50 ‘ ar 2 
Mojud Hosiery Co Inc__---------- 2. 7 16 1542 17% 3,300 13. Jan 18 May he arg Wh Set ~ alli deeacotibiiis 25° 13012 1281 ‘ 130° 400 117 . = 14244 a 
Molwedusnum. Oort..................-- 10'% 97%, 10! 2 500 q! , 1 we Pl y ne Co----_________ 4‘ 45 4° 20 4 s\ an, 
2,5 914 Apt 114% Mar ough Inc common______ . : . oe dan 6% Apr 
Monogram Pictures common__-_- ~~~ i 4's 4', 4! 9.600 3 Feb 45, Mav Pneumatic Scale common SSS 7.50 - on 13% Jan 17% Apr 
Shi, €7 5 atlaantedl : common________ 7 ( 
seen hee Pyar 7% 7 10% 10. 10% 1,000 10. Jun 10'4 Jun Polaris Mining Co___...___ ~oane o~- oe, we. 1642 Jan 17% Mar 
Montana Dakota Utilities__-_-____--10 _ ee — 6 a 2 ere ree 4% 4% 412 = 1,800 3% Jan 4% Apr 
Montgomery Ward A_.-. ..__----_---- ° s 19015 191 70 «(179 ob, ae oe Aad eg & Alexander_.__....__.____. 5 172 17'2 18 700 127% Jan 18'4 May 
Montreal Light Heat & Power_-.----- e = : iS 181% Mar 29 “Apr P wer Corp of Canada_______________ “4 -- 6% Jan 7% Feb 
Moody Investors partic pfd____. nneeail ° ‘ 42 42 50 38%, Jan 42 Apr a & Lambert Co_-____-_________. : -- 3737 50 31 Jan 374 Fev 
Mountain City Copper common_____- 30 1% 1% 32 2,100 1% Jan 2% Feb HRs a ay Women nnn na nn nnn 1 1'2 1%2 1% = 4,800 ly Jan 1% Ma: 
Mountain Producers_--------------- 10 7 71 1.300 6% Js ' ‘ common___________ . -~ --  -¢- mn 51 Jan 
Mountain States Power common-_-_-_-_- ° : am 241, rae Pi po asa sertals of America_..._.__ all 13% 13% 14 1,000 12. Mar + — 
Mountain States Tel & Tel__------- 100 «131'2 «6129 «131% 30 129 May 134 Jan Preaperiar oe ae rae Sonnayensen 4 ys Me de 3,400 *@ Jan @ oan 
sussex tite ame, Co -------------- = * 2034 204 10018 Jan 23 Mar Provieence Cas... ene a3) 11% i% 600 10% Apr 13 Feb 
uskegon Piston ng------------- . 16% 16%8 174 550 13% Jan 19 May Public Service of Colorado— i og = —_ 842 May 9'6 Feb 
Muskogee Co ~ mem ee “es 15%8 15%8 1534 700 10. ~Jan 17% Feb 6% list preferred 100 qT 
6% preferre 0a . a iid 89 Jan 92% Apr 7% 1st preferred_ 100 pa oe kare w~ 107% Apr 112. May 
. Puget Sound Power & Lignt— -- -- -- en lila Jan 115 Feb 
Common __-_- 10 16: 16% 16" 10,40 zy , 
ee a a ) 400 14% Jan q 
N $5 prior preferred____________-___. ° 107 107 RY he SI St 
- : Puget Sound Pulp & Timber__..._.__® 18% 187 400 16% J > 
Nachman Corp 215% 215% 22 200 19% Jan 24 Mar National Co common eal 163 1634 17 a " tha em 19a May 
National Bellas Hess common_____--- 1 3 2% 3 11,200 2% Jan 3% Feb Pyrene Manufacturing 14 Nis i to. 175 13% Mar 182 May 
a ig common-_.-_.-..- =e a ‘ pial 33!2 May 35. May epee os i3ia 13% 200 13/2 May 17% Jan 
@ presesseu= —_._.———-— ~~ — ee ee eee -- - . — 3Y \ bs \% 
National Candy Co common_-_-_-_-_--- 843 ‘ 22% 2312 300 20% May mie ned Q 
National City Lines common-_--—---- 500 2012 20% 21% 2,500 15% Jan 23% Apr k 
National Puel Gus_—- ee . 12 1179 12 7,400 11 Jan 12% Feb at ee oo = 8612 89's 370 76% Jan 8914 May 
“ one Mig 5 S ore common___-_--— ~ ae 9% 93% 100 8'% Feb 9% Jan Quebec Power Co ° 163 163 «163 120 156 Jan 163° May 
ationa efining common___------- 2 7 15% 15% 100 14% Jan 1634 Feb be -- - - - 13° (Jan 14% Feb 
ponee moee ee a “ 13142 13% 132 700 11 Jan 16 Feb 
a : 16% Jan x17'2 Mar 
National Sugar Refining_....-------- ° 27% 23% 2742 2,300 2234 Jan 2742 as R 
National Pransit..._..........-.. 12.50 1% 11% 12% 900 11'2 Apr 1442 Mar Radio- - i 5 
National Tumnel & Mines commen._..1 im, 1%, 2 168 is — tr > al fae hte ee warrants. 1! 1%, 1% 16,500 1% Jan 1% Feb 
Navona) Union Radio___-----.—.. 306 514 5 5\4 1,100 5 May 6% Jan Voting common____.__---_._ we iis 18 18! 50 15% Jan 18% A 
Navarro Ol] Co__ — on 38 Jan 48 Apr Railway & Utility Investment A__-~-- 1 2 1% 32 1,900 14a Jan 2 ; Feb 
Rath Packing Co. common__---____- 10 -- 325% 325 50 25 \ 
Nebraska Power 7% preferred______190 108'4 109 100 «6107 =—Jan 11014 May Raymond Concrete Pile common ___-_-- ° 274 28 900 22 Va yo 2946 Peo 
= Corp fe ea ‘ ve iss’ meat an = 93 convertible vreferred____._____-- ° 56 = 56 “20 52 ” Apr 56 7 a 
elson (Herman) Corp __------------ 5 ; 9. May 11% Mar Raytheon Manutacturing common__500 20 195_ 21% 15,000 18% Apr 23% Feb 
Neptune Meter class A__-__-------.-- 13 1334 400 85@ Jan 14% Mar Red Bank Oil Co__--.-_--__ 1 17% 1% 2's 5,400 142 Mar 23 
Nestle Le Mur Co class A__-----_-__- * 75% (7 200 7Y% Jan 10%2 Feb Reed Roller Bit Co__-___---__-----_- ° 25% 25%, 200 24 Jan 26\e Mer 
New England Power Associates_.___-_- ® 7 6 7 925 6 Jan 7% Feb Reliaice Electric & Engineering_-----8 : 17 17 100 14'’%4 Jan 8 - 7 
SE 100 == 69'2 70's 425 63 Jan 7142 Mar mice Bok Sty G0OEs.... .neencnncceduo 247% 245% 25 2,700 19 Jan 25 Mar 
CE ETE 24'2 2442 24% 25 2114 Jan 2415 Jun Richfield Dil Corp. warrants___---..-. ; 1 1's 1,900 % Jan 1% Feb 
New England Tel & Tel_------~--- 100 =6119 118 1197s 50 110'4 Feb 11973 May Richmond Radiater................- 1 44 4% 6 5,000 358 Jan 34 
New Pee SRG C6... ccemanecnne ° 26 2512 26 700 14'2 Jan 26 Jun Rights ‘4 S$ 4 1's 5,100 3, Jun tie — 
New Idea Inc commou-_-_-___---~------ . =. 25%4 2618 800 20%, Jan 28% May Rio Granae Valley Gas Co v t ¢__..-- 1 1% 1% 1% 1,800 % Jan 1% Feo 
a Jersey SE eens 25 66% 6578 66'2 1,900 63 Mar 7034 Mar Rochester Gas & Elec 6% pfd D__-_.100 a 106 %4 106'4 60 106'4 May 109 May 
ew Mexico & Arizona Land_-------- 1 35% 35g 3% 1,900 25, Mar 37%, Feb Roeser & Pendleton Inc__ ~~. ~~. -- bd . 14 15 R50 12 Jan 15 May 
New Process Co common___-_--------- bd ‘ “ 40 Mar 40%4 Mar Rome Cable Corp common__-_-.--.~-- 5 17564 17% 1756 100 17 Apr 22% Jan 
Ronson Art Metal Works... We A, Q'2 y 7 y $5 
N Y Auction Co ap ® x5 Mar 6% Feb Roosevelt Field Inc__----_ iin dic snial 5 a fa ‘ i 1,000 “oa = yt. oy 
N Y City Omnibus warrants_.--------~ . 12 Jan 22 Jan ee 1 75% 7%, 776 3,100 6% Mar 85, mar 
N Y & Honduras Rosario__--_------~- 10 31% 317% 300 30% Apr 33% Mar $1.20 convertible preferred________ 20 ‘ 18% Feb 18% ‘Apr 
N Y¥ Merchandise__---------------- 10 1642 Jan 23% Mar Rotary Electric Steel Co__-_-_- eeouns 22 22 225% 1,800 18% Feb 24% May 
N Y Shipbuilding Corp— Royalite Oil Co Ltd sia diie ae ‘ 18% Jan 19%4 M 
BR aa 1 17% 17! 300 1612 May 21% 8 May EE TE: Bi Giececnncdcananas 2% ll's 11% 11! 200 ll Mar 21, Mae 
N Y State Electric & Gas $5.10 pfd_100 10813 10812 50 10712 May 110. Feb Ryan Aerore:itical Oo___------------ 1 8 734 8% 6,400 6% Apr Oe Jen 
N Y Water Service 6% pfd__------ 100 83'2 8342 85 70 64'4 Jan 90 May Ryan Consolidated Petroleum____.--- sd ; 6% 6! 300 644 May 9. Jar 
Niagara Hudson Power common-_-.-_ 10 47% 4% 5 16,700 3% Jan 5% Apr Ryerson & Haynes con:mon_.._._____1 3% 35% 3% 1,000 3% Mar 4¥ Fep 
SS. Bae -weeeerred.................. 100 100 =100 275 89'2 Jan 100. May 
oa oe, Seaterres ‘ee 100 90 90 | 60 82 Jan 91% Feb 
ass optional warrants__------- - ‘ _ ‘; Jan %q Apr 
lage Share Corp class B com___-5 1% T' 400 654 Mar 8% Jan S 
iles-Bement-Pond _ ------------ ee x15%4 154% 1572 3,300 13%4 Jan 17% Feb 
Nineteen Hundred Corp B__---------- 1 13'%4 13% 13% 100 12% Mar 13% Jan o pee —— y —~ sreneneer i 177 m4 On 2% con a6 Fe 
RE: 5 238 236 0 2i% 800 2 Jan 2% Apr St Regis Paper pil ng san ert i 5 - a ae 17.200 tn La a te he 
B Bener Seeee....n..ocsssees« 5's 5°6 574 7,2 a a e 
Nema Siestete...___....._.__.-.-.--- 1 24%, 24 25 5.000 19% Mar 25% Apr Salt Dome Oil Co__~-~--~~---------- 1 Te 7 B55 9,200 7 May 105% Jan 
North Amer Light & Power common_-1 4) 4% 45% 5500 1% Jan 5%, May Samson United Corp common__-_---- 1 5% 5% 100 5’ Mar 4 Feb 
ied ° 128 129%4 150 121 Mar 136 May hy. Aly all-in geneaaeiaeataes 4 3% 3% 400 2% gan 2% Feb 
North American Rayon class A__.~--- . - 42 42 100 3534 Jan 43'2 May Schiff Co common—---—------------- x36'2 38 1,500 22 Jan 38 May 
riven padlpasteealnaatee iment ‘ 41% 41% 300 3615 Feb ie Schulte (D A) common____---------~ 1 4'4 4% 4% 4.300 3'a Jan 442 May 
6 % re . 10 . . Convertible preferred_....._..~--- 25 i 8642 8754 375 70'2 Jan 8844 May 
peies preferred.._..._._._........- 50 54 54 54 53 Jan 56 Mar Scovill Manufacturi 2 \ 5 1 1 
North American Utility Securities____* 3 312 500 114 Jan 3% May oe, eeurac using a 5 38 38 * 900 34'a Mar 39%4 May 
Neral tana Tens C1_........ 5 5% Jan 7% Mar Scranton Elec $6 pfd___-----------. ‘ 113 «64138 10 111% Mar 113% Feb 
Northeast Airlines _______--_--__--__- 1 141% 14% 15% 5,200 11'2 Mar 157% May Scranton Spring Brook Water Service— . . . 
North Penn RR Co 50 993, Apr 104% May 86 prferred__._--.--.--. ----.--- * 106 106 §=109'2 560 88'2 Jan 114. May 
Mortar aiinae Pub Gere & | mr rh \ : Scullin Steel Co common__.---_---~-- ° 13! 13% 135% 2,100 10% Jan 14% Tb 
ern Indiana Pub Serv 5% pid_-100 ; 106’ Jan 110% Mar 
Northern Natural Gas __________-_~ 20 3615 351% 361% 1,400 34%, May 3934 Mar cocunaies ee General__-_----_--.-- i 7 Bis 400 4'2 Mer 84 May 
pp States Power class A_____-25 18 18 1844 3,200 14°4 Mar 18°4 May Geant Lesh Maduara ~ oye sialon! 1 27 “93 9.500 “ . pos oa — 
orthrop Aircraft Inc_______-------- 1 73% 7 714 2,900 634 May 9%, Mar ee Ht f 3 yt oa & 
Novadel-Agene Corp s 31 31 32 200 26% Jan 32% Apr Sell athe Oe. ee roe rarer eres - sali aa74, aa ced Pi _ ease ae 
Selected Industries Inc common____--1 2% 2 2% 8,900 1% Jan 2% Feb 
Convertible stock.................- 5 1714 7 18 4,300 12 Jan 19% Apr 
O $5.50 prior stock__-..-.-------~-- 25 — 90 90 50 825a Mar 90 May 
Ogden Corp common ‘ 45% 4%, 47 2.500 43%, Apr 55% Mar Allotment certificates_...._-.......- 8342 Jan 912 May 
Ohio Brass Co class B common____-_- e ; 2744 28 525 22°, Jan 28 May Semler (R B) Inc_---- eerie 18%% 19! 1.000 14% Apr 21% Apr 
Ohio Power 4%% preferred________ 100 114%) )3=113%2 115 50 11314 May 117'2 Jan Sentry Safety Control_.-..-_--.-._.- 1 1 1l'y 900 1) Jan 1% Feb 
Ohio Public Service 7% ist pfd____100 117% 117% 1171 10 116 Jan 1192 Mar Serrick Corp class B__-------~- —— 1 5%4 Mar i¥2 May 
6% Ast preferred... ____ 100 111% 111% 11112 0) 111 Jan 115% Mar fReton Leather common__-_-----.-_--- , , 10% Jan 11% Mar 
Shattuck PO ee 5 4 334 4 4.200 3% Jan 5 Jan 
Oklahoma Natural Gas common_____ 15 33 33% 300 29'— Jan 35 Apr Shawinigin Water & Power_....___-- cd 163 1634 1654 900 15%8 Apr 16%4 Apr 
Oliver United Filters B....____....... > : 6 Jan 7 #=“Mar Sherwin-Williams common_-_--__-_-- 25 113. 114% 200 102%4 Jan 121‘2 Apr 
aL a 1 a 9% Jan 10 Jan 5% cum pfd series AAA__--_._.. 100 we ie 105%2 Apr 112% Jan 
Overseae Securities. __ 1 15! 15% 15! 100 10% Jan 16% May Deposit receipts__.._.__...__.-....... = - 111% Mar 115 =Apr 














For footnotes see page 2473. 
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W YORK CURB EXCHANGE a 
wocemm RANGE FOR WEEK ENDIN IN 
STOCKS — ~ ING JUNE 1 
New York Curb Exchange Last . ene 9 oe - 
7 or Week TOCKS Frid , 
Sale Price ic x riday Week's Sales 
Par . L et-Prices = Shares Range Since January 1 New York Curb Exchange Last Range for Week 
Sherwin-Williams of Canada ° ow High Low High Sale Price of Prices Shares Ran i 
Sick’s Breweri occ -- meted ed - g Par , ge Since Januar 
TE -oceatone ° - 20% Jan 7 U Low Hak A 

pn dag gene — pea a EEE : —s F . os 20% A 21% Feb tah Power & Light $7 preferred_---- 75 %2 15 5% 500 Low High 

Simmons-Boardman imine. 15% 1442 16% 4.300 123, sane 20% Apr Utah Redio Products_--------------- " 91 9% 97% 800 6544 Jan "8 OM 

aS convertible preferred F 4 Mar 16% May Utility Equities common---------~-- a 31, Ble 100 7% Jan 10% Feb 

Simplicity Pattern common re 1 <a -- -- >i 32 J $5. 50 priority stock ae ee re 1 ae 1% Jan 31 lo M “- 
Singer Manufacturing Co__-------- 100 342 3% 3,400 3 = 36 Mar pon ade i ~~ 92 Jan 96 Fer 
Singer Manufacturing Co Ltd— vane 311 318 80 267! 4 6% Jan - 
m Amer dep rcts ord regis af #1 6 6 a _—? aw V 
toux City Gas & Blec 7% pfd_——-1 ° 200 4% Ja 
Smith (Howard) Paper Fo pemeems “ 112 112 10 110 . Feb 413 -_ Valer:> Corp common-__----~------— 1 5! 5! 53 2.10 

* Pa pro p $4 convertinle preferred_------ * 7 80 80 “ ,100 3 Jan 6% Ap: 

Solar Aircraft Co ---------- i 147 = s ari a = Venezuc!an Petroleum__-_---- ee 103 10 1 10 54 Jan B21, a 
Sk ieantestatan Ge.......<----- % 14% 15% 5,500 105 = Vogt Manufacturing-._-----------—- ‘ . 10%2 = 3,200 10 May oo 

 ccascnciaenstanilicntiadbcinte 1 83, 3 : s Jan 1554 May en 1414 137 1 3 12% Ja) 

Sonotene Corp x83, 9 2300 ‘ a May s 14% 400 11% Mar 3 Ja: 
s oper aapated 1 348 27 ¥ 7% Jan 9% Mar adits 14%4 Jun 
oss Manufacturing common 1 fh a1, a 6,400 2%4 Jan 3¥. 

South Coast Corp seentnee........ac.oo<8 5 ! i” 8 500 7% Jan 87, ~ aed W 
South Penn eT 47 , in os 1,300 4 Jan oo aa Waco Aircraft Co 
Southwest Pa Pipe Line.--.--_-_--- 10 46% 47 300 42% Jan 49% F 4 Wagnc- ®:ting voting trust ctfs ext ° 7% 1% 300 5 
ar ge California Edison— 1-3 200 27 May 32°" Peb 7% preierred ang Wes as on” 14¥2 14%2 400 10 = B% Ma: 

% original preferred 25 af : ” Wait a ae 100 - =e 1434 May 

cen WE nde 45% 453 . itt & Bond Class A. — ¢ - ~~ = 107 M —s 
Sis F sae a Beene cnn nnn ennnne 25 - 31'e 31%, 1 oan 41% Jan 46 May on peeps 9 aa ial 20! 18% 207 800 17 Mec 111 Mat 

4% preferred series C__---- 25 ‘ ,100 30% Jan 31% May Wayne Knitting Mylls------------ .-- 34 3% 3% 800 23%2 Jar 
Souter Colorese Power class A_..25 2%, a a , 29%, Mar 31 % pd ing Mbrlls_---------— - 5 3478 2 35 3,200 R Sy 4 Feb 
preferred —__--- a - 2% 2) ,200 , : r - 
southern haw Saalend Poephene __100 95 95 ° 142 Jan 27% May Wentworth Manufacturing ~---- 3 7 saittiesas 

Southern P gland Telephone__100 30 815, Jan 95 May West Texas Utility $6 t ---1. 26 ss 534 578 700 4% J 

+ es ea A peanage yo Co....-------- 10 9 "91 sna 13442 Jan 134% Jan West Va Coal & Coke. arenes ae 112% 112% 113 40 111. Jan 7 _ 

eee Oe ee eee — aa ‘ BY. ‘ s Phd ge een gerr eB T: x9* g! 1, M 
@outhiand Rovaltv Co___ 10 9% 9% 200 9% ped 11 | Jan a Maryland Ry %% 1st pfd_.100 150 140% oan , 2,900 9 Mar 11% 9 

Spalding (A G) & Bros pfd_------- 50 13! 13! 700 12% Fs 10% ~~ } eagle -stehamntind coni_____® 5 170 135 Feb 150 M: ‘ 

ppence: Si oe eee. eee ae ee 58 58! ‘ = . e Jan . n ) i ante aliasi cigtna _~ > a 29 Ja oe 

Stahl-} lone Po ia poe SNARE os 6 578 6! . ane “= red 632 May Neeser i eer 7 F 35% 38 250 27% oo - oo 

Standard Brewing Co.------------2.78 +e 4% 5 200 4%, May ia Feb Wichite A Gee | aaeltaasanneaare } - . ae ae 19 May 19% Fe 

gee Cap & Seal common_ sae ‘ at” 1% 100 ° 1s Jan 1% 4 iver Oil Corp_------------ 10 aie r 16% 16! fea 12 Feb 147% Fel 

anvertibie preferred........---—--8 292 25 267% = ’ Va aa aad 4 ps 
nvertible preferred__.---------- 10 32 Vs 33% Oras 18 Mar 26% May psp mc) & Co....... P ay Se 21 Ja 

Standerd Dredging Corp common----- 1 4 acon = eta Ne lige ag Heating__----_* 1M, a 2 — 13% Jan 15% Ma 

m. oa en — preferred PY TSeees 2¢ 7 42 aus 1,200 3% Jan 5%, Mar Winnipeg angie le eae + 1 ‘ 1a 6,000 R:, Jan B%o Ma 

a tae de - fon 7 ¢ SEE @ ya wT ie * Vy, J: ca 

S:andard Oil (Ohio)—5% pfd_—----- io 19% 19% 20 4,200 aes — oth Mar ne Powe: & Light 7% pfd 100 _ 6: 6% 100 6 ‘i Jan et web 

Standard Power & Light eo 110 110 11014 575 x109 2 an 20%4 May olverine Portland Cement — ais a —= -< oe Gv Ju 

» ; Meneett Cttt Wisc. ndesacaascnounee 1 ‘4 i} 34 4 500 ie Mar 112 May Woodall Industries Inc____..________. ie 55% 55, 200 5 = et 
ee ree emmnee ; r A: yee f; Jan 34 May Woodley Petroleum___---_------__--_- "2 10% 104 10% 200 8% Mar 6% Feb 
sctandard Products “la peta nih tin eG: - 120 122 ‘ 100 105 16 Jan 34 May Woolworth (F W) Ltd———S . <a 10%8 10% 500 10'% Ma > bs Ma 

Standard S’iver Lead____.--.-.-...-- i 15% 15 15! ‘ Jan 129 Feb American deposit receipt id 14% Fel 

Standard Tube class , SRNR iy ? ae 11% _ 167% May Wright Hargreaves Ltd va —5s “yi -- - : 11 Jan 15 
Starre Pant : -------~------- , = say V4 Jal a se 5 5 Ma: 

Steel Co a Ganon voting trust ctfs__1 5M% i +f 200 21 Jan 3% Mar So. Sh, oe 3 Jan 4% Ma; 

Stein (Ai & Co common sails sienna aire siadasins sd _ : mie 2,600 3% Jan 536 May - = —— vs fas 4 

Sterchi Bros Stores common________- : 21 20 «21 on 61 Jan 65 May 7 Oe ee ee oe cami eee 
.. = poetoress ay “0 ~ Ee fs “—e aha 12 12% pe biti yt Te — 

€ eferre ax “ mas . 
Sterling Aluminum P ee ee ee 2c - : = 7 S34 Mar 5442 May 
Sterling Brewers Th apmcemmmmasiet 13% 13% 13% 700 ita Apr 16 Feb BONDS 
Ds tie. .>.......... cos ~—t su BM i 1'a Jan 14% Feb New York Curb Exchange Friday Week’s Range 

om ih a... 1 7 By " 7 al 600 4% May 6% Feb Interest Last or Friday’s Bond d 

trinnes (Hugo) Corp__..._----------- “ 175 17% 183% po 3%4 Feb 75, Jun Period Sale Price Bid & Asked Ss id oe 

Stroock (8) & Co common.._________ g om - 3% 575 14 Jan 18% May Semintioes a Hig! eg January | 

Suihvaa Bachinery.. 1----------- * 15 [2 a L'2 Jan 3% May 2348 8 f deb & Electric Co.— ee. ae Low Higi 

Gun Rav Drug Co-————. =~ aa--n-- , 3131 = 2s Ff ee en ereneeet erste re ee ae 
- ae aon Cement— (a 244 24% 300 19% Jan a Ed Pa. LRN RIN poy i. 10634 106" 10634 = 104 

“A" part__--- - 4 oY oo "9 “ee - " en 1 4 108 
Class B” common e 50 49! 50! Amer wrt - (A eee ee 2016 10914 10944 12 D 
a J02 2 . r aha J- 1075 
@wan Finch Oil Corp___--_____-----2 ° 18%, 1674 18! 1. 4 a Apr 5012 May Appalachi nny Ming 6s__—-_-___- 1961 es — 107% 108 17 105" —" 
eee eh eee ee a6 “_ a 25 “4 Jan 20 Feb Appalachian P c ow 368... 1970 J-J 102 102 5 100 1 27 
= = 1042 Mar 12% Apr Associaied El vee Be ade ee 2024 A-O = 1092 110 4 108 ¥; 02% 
T nds don co ~-1953 J-J = ee . 123° 127" 
Taggart Corp commo AConv deb ate ec Co— $s 99 997% 120 ‘ - da 
4%s 92% 99° 
Tampa Electric Co pow ; 5° = Witenceak pea ren 3 
; mmon______ ° : 5% 6 300 % I . nv deb 4%s_.____ 1-S -- 40 7; 

geasatosier ——— “ 31% 31% 317% 1 0c0 onan Jan 7¥— Feb pt nent! “teen ienimmnC inte 1949 J-J 3914 39 pote 18 29 41%. 

Texas Power & Light 7% fd "10 21% 21% 23 4.200 eee 32, May Pc. sl “pepeeeoans a F-A 395 30% 41% = 2942 

oente ge. «tell aaiammemmege 00 119 119 20 Pe ve Mar 25% Jan inane ih 5h... 1968 A-O 40's 401, 41% 90 29% 42 

cag a Preece a ih, ae a Jan 119 May pints? in tn 1977 F-A aks, 42 2942) 
capes Now nd ir gyn nea amaaen atta aga 1 211% 20% 21% 132 6% Jan 9% Jan Atlantic City Eiec 3%s__-_---___- 1955 M-S 1037 BS, 40% 5 29 42 4 

Tilo So 2 instal ; 353, 353, 36% oe falls em 21% May cmeanemieates) 1964 M-S . ie bey 2 99 108! 
‘ tesigs 2S agg age soe. 22" eter re atonal - ol 26 d . 4 2 7 Sy: 
shman Realty & Construction... -_ 1 yey _ ae 900 91% poe pode, May ae Fy oy _— _ s —" 

’ 6 Flee te 2 ries B____ 

pews & Allied Stocks ~ = 1,300 74 Apr 12% Jan 5s series C Bey oa NI. 1957 J-D 1113 1112 1133; 

. eco Product Exports__ “ -- gift niga Bethlehem Steel 6s wae 4 M-N 11934 11934 9 11134 113% 
obacco Security Trust Co —— 6 53 6! 4 61 Jan 65'2 Mar Bickford’s Inc 6%s.-.___.__..__.. 1998 Q-F ‘<a + 9% 119% 5 119% 121 ; 
Amer dep rets ord regis_ = ' ° 1,600 3% Jan 6%, May Boston Edison 2445 : dacceabaienme and 1962 A-O ne rb Be 180 | -- 170) )=—:1175 

at dene def reg ea. Se on *2 bar tis -- 12% Mar 13% saa . emia 1970 J-D 104 ease aazee palo 11014 112!» 

Toledo Edison 6% pret . 8 oki’ asic 200 1% Mar 174 May entral States Electric 5s_----- 1948 J ‘ 15 102% 105% 
7% preferred preferred_______ 100 z 832 690 71% Jun 83% M A esenen ip Nea guna, 1954 7 76 75% 76% 3 

7 Ge ne ee 1 - a ae ene 107 2 May ago Rys 5s ctfs-__ * M-S 7534 3 Be 3 58% 83%4 

Tonopah Mining of N 00 v2 Mar 112 M Cusanett & ks tui 1927 7H24 76% 

evada_________ ~— one ae ys ay nati St Ry 544s A a M-S 861 Lis gsi a 126 59 835 

Trans Lux Corp wer. | 1% 1% 111 May 116% Feb 6s series B ~----~~-~--1952 J-D V4 86 87 181 68 ty 

Transwestern Oil Co 3 “4% 4% 4% 1,400 1% Jan 1% May aan. Ue 1955 A-O ar 102 102 2 101% _ 

Seas warrants 10 50% 49%, 53% rie + sat = 5% Feb Conv deb 5s__-----____-_- Jan 1668 M-S 3 ae ra “¥ 103% 106 

YER 1% 1% 7 , ‘2 van 591.4 Ma ea teense wines me: 9 ‘in a 1/ 2 104% , 4 

Tung-Sol Lamp Works____ ° pls an s 3,000 1 Jan 2 youd Debenture = meena ec enn cone 1958 re 105%4 105105 '2 os Hn “a aes 

80c convertibie preferred__________ 4 10%; 10% 11 1.000 12 Apr 12 Apr Consol Gas El 7" v") ~ Tae A-O me 104 104 3 103% 5% 
eee w-®  14% 14% 14 oe gos 12%, May 3%s series N a, <<: See 6 1044s 106! 

‘ 200 12% Mar 14% May 1st ref mtge 3s ser P_______-__ 1971 J-D sian 

lst ref mtge 2%s ser e -------- 1969 J-D -- 106 ¥2 106 12 1 106% 110 

Ua U Consolidated Gas (Balt aaa J-J 104 im we -= 106% 109%, 

Ulan Reallantte: Co 1 83; 8 Gumi tak - 1954 A ie 2 103% 105% 
n 4 ntal Gas & El 5s... ” 
Unexcelled TR ge gece Se |e be 3% 700-86 Jan 8" May er eevecnagagaaa 1988 FA 105 "308 108% ~- 120% 123 
, ite , 
Union atl esa ge Se 2ee7 ee e@eece e 4% 4% 4'2 900 4.. Far ou 4 ae » volhey ~e 4s ser A maw 1956 M Ss — , > 203 % 1054 
a om onan = . p n - 3 3 

Union Stk Yds of Omaha___...____10 ' we 7 : re 7% Jan Bl. Feb Elmira Water Lt & ght - <caidipaictanas 20390 F-A rend 101% 101%4 41 101% 10 

bse Aircraft Products - a 200 7 #£=Apr 72 May Finland Residential a M-S RB nde, 106 '2 25 104 /2 of 
eheatentetetenestienete! anal : . — — -- } he ‘ 
ed Chemicals common___________ 104 10% 10! 1.600 on Rd pi _ >. eae - 1961 ’ it -- 124% 124" 

United Ciear-Whela 7 - oa, a wf Gati aj hte - +89 
n Stor eb 26 A neau Power -- A 
(68. preferred grt s os Ganaess Pub hers te Deeromnnmms Fenn A-O 105% 1057 1065 thes 

corp warrants_ a “we neral Rayon Co 6s ser A___... : - ri ; 
United Elastic Corp_ ey er =— 95% Jan Grand Trun + Co 6s ser A______ 1948 ye 102! 102% 1024 * 103% 106°. 
United Pp 4 fs *, 900 110 Jan k West 4s J-D 1 101% 102! 
ed Gas Corp common_ . : : 3/64 Apr Apr Great Nor Power 5s stpd_________ 1950 J-J a a -- 45 45 
See aa. eee) 10 11 10% 11! al 20 Jan 2414 Feb Green Mountain Po oe. 2—— 1950 F-A 52 107'2 107% 5 1043 71 
Onted my & Railways- “he hc eee on ae 12% May } are A Store Prod — 2A MA ree J-D “a 106% > ti 104 107! 
1 Products__ ‘waite. “oy Sr oe alee alee Te 173 cr j uantanam — 1953 - 45 %» 108 =i Pty 
$3 participating aan! e Bis 17% 17% 18,400 14% Mar 18 Apr Hygrade ly Re ------=--- 1958 73 -— = Sie = ade vt 
wes Molasses Co Ltd— ---------° -- 88 88 lo 38 = Jan 40 Feb PE Tlccectetesgneasemgionead Jan 1949 A-O ne: A pi 67 ef 
x Amer dep rets ord regis 86 Feb «89% Mar one Jan 1949 = A-O - wa i 104% 106 
. Canal__ - ee re ‘ inois Power wise + : nm ; 
Cuses Profit Sharing.........._.. a= : ae ——— O% Jan 6%4 Apr Ist & ref ye B ‘< isiiadintaad 
URE Eh : = 7 - eo cone 
cnn, pretense —— fa: % 1,200 1% Mar 2% Jan wea ae 0 -- 103% 104 2 7 
Cannes es et 77 \2 76 78% 950 » May 1134 Feb indianapolis P & T 3ua Ramee diac 1963 we , 103% 103% 3 sori oe; 
nited Specialties common_..._...__.1 ae 451% 46 110 pS 4 a 81 May ee oo Power ee M-N 104 od 10455 5 1025s bat 
—aecmees 23, 12: ; e 50 Ap: s series C = r. Se eee 7 ‘ 
U S Fo 1233 12% 200 e Apr sf ses (Dee 1 1941 cou . -- 10 109 
US yo Co class B_ P 9 Mar 14% May A6%s (Dec 1 1941 coup) _.__ 1958 J-D l 
Us SS common. __ 8 142 1034 11% 4,700 81, M 478 series E_ Up) --.-1955 50! + 30,58 
nternational Securities... 6 - 14% 16 s Mar 1134 May 7s (Aug 1941 coupon)... 1957 F-A 50'4 50% 10 _ 54 
PF ved cy orang were? | 1% 1% = "sae 20% Jan ns 1957 “— ok 150% 53 6 iat + 
#2 a 88 874 88% pom 1% Jan 25% Feb A%s (July 1941 coupon)______ 1952 -J -- 50% 503% 1 3 ~~ 
Saised ahem Reclaiming_____________ ; y deg 8% 1.600 =. = 91% Feb —- Power 5s pon) ______1952 ~- 50% 52% +: a." 
s common_______ 2% 2% 7% ' ‘s Jan 9% May ee oe eee 1957 jun a --  _-- os 
United Wallpaper, Inco 25 * 2 sae eee Altalian Superpower 6s__———— ~~ el hUa:llCR he ee 35087100" 

Universal Consolidated Oil 478 5's 6,000 aly Jan 5% "reb ee 3%a___.. 1988 M. 6 ‘ £53 58 37 > 
ee Sotiee | eae ate 10 = me ae na sn + ee Electric Power 3's -S 106! 106% 10634 13 R i ones 
Universal Focannanannnnneeinnann naan 5 15 16 700 12% J =} 24% Apr ame Gas & Electric 6s_________ 1966 J-D ‘ y 
- nsurance ____ 53, 5% -6 4.400 4 Jan 167, May sas Power & Light 3%s_______ 2022 M-S “ies 104 «105'4 “ 
niversal Pictures common_________ 10 ~ : 4% Mar 6% Feb Kentucky Utilities 4s Yas_—---__ 1969 4118 120 . pe 
Universe! Preaucits Co oe 1 “1 ~ oon 2114 Feb 23! Lake Superior 1970 J-J . $1101 -- 116% 120 
Utah-Iaxno sugar _ FS 4 ER Oe ° wx 28 28'%4 4,100 20% Jan 281, Yn or Dist Pow 3%s______ 1966 J-J ‘107 : 111% - 110 —s:112 

4 SANE prensa -5 3% “315 9334 14,000 26 «=Jan 304, ~+ el McCord Corp 6s stamped 7 dia aa £106 % 10st ce aa8% oe 
Por footnotes see page 2473 000 3 Mar 334 May ey ev Valley RR—- 1948 F-A => 106% 106's 
. ; xtended at 4% to_.__ an -- 310344 104'2 i 102 104! 
waweie A-O 
: 15'2 76 7 64 76% 
ccna 
——— 
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Volume 161 Number 4391 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING JUNE 1 
BONDS Friday Week's Range BONDS : lank? 
New York Curb Exchange Interest Last or Friday’s Bonds Range Sin t wvtday Week s Range 
Period Sale Price Bid & Asked Sold po cache yy New York Curb Exchange yoventey “ Last or Friday’s Bonds Range Since 
High Low No L erlod Sale Price Bid & Asked — Sold January 1 
, ow High High Low No Lew B 
Milwaukee Gas Light 4%s________ 1967 M-S 10614 106%, 106 §=108% Texas Powe: & Light 5s___._______ 1956 M-N 103% 1032 i 7 : 4): 
Minnesota P & L 4%s_-----__-__- 1978 J-D 103'2 1043, 1015% 106 Gs sermes A__.............<.....- 2022 J-J te = ' 17 . ee " 
yy wt © eee 1955 J-D 10642 106%. i 104% 107 Toledo Edison 3%s__..-__________ 1968 3-7 ae z 116% 12) | 
Nebraska Power 4%2s__-..----___-_ 1982 J-D 108 §=108%% 106 108 United Electric N J 4s_......_.__1949 J-D 110 1105 3 tr te 
A EEE ----2022 M-S 1157s 119 114 115% United Light & Power Co— eer - 
. ist lien & cons 5%%s____________ 1959 A-O 104 106 103 7 
New Amsterdam Gas 5s____-~___ 1948 J- 109% 109'% 5 1091, 110% United Lt & Rys (Deiaware) 5%s_1952 A-O 103! 103 103! 1 283 > 
New Eng Gas & El) Assn 5s_______- 1947 M-S 91% 90'2 91,4 55 88 95% United Light & Railways (Maine; — 103'4 3 34 3 102%) 106% 
6 eeerweeenqeen once ceen cone 1948 J-D 9114 9034 91% 13 88% 95% Gs aertes 4......................- 1952 F-A 111%, 1113 } 111% 1127 
"ye } } ee 1950 M-N 907% 90% 91% 77 88 955s Utah Power & Light Co. - , . Y oe 
New England Power 3%s___.____ 1961 M-N ; 1108 110 107% 108 PR te wo 9 Ag a 2022 M-N 115%, 116 115% 1614 
New England Power Assn 5s______ 1948 A-O 103 10254 103 1 1 7 4Ss incomes dsbs................ 1954 M-S 353 51) 53 31 553 
ee ae 1954 ee 104 104 1043% . cous oe _ Wash Water Power 3'%s__________ 1964 J-D ting m 110" 4 en a . he 
N Y State Elec & Gas 3%s_______ 1964 M-N +1062 109's 107 109% West Penn Electric 5s....-...____ 2030 A-O 106 106 107, 6 1055% 110 » 
N ¥ & Westchester Ltg 4s_.__.____ 2004 J-J $103. 10454 1015% 103 —— 
North Continental Utility Corp— West Penn Traction 5s___..__.__ 1960 J-D 117 118% 11734 119 
A5%s series A (8% redeemed) _1948 J-J (9514 97 921% 96% Western.Newspaper Union — i 
6s conv s f debentures_________ 1959 F-A 104!» 104", 1 101 105% 
Ohio Power Ist mtge 3%s____-___ 1968 A-O 10834 108%, 3 107% 109% #4Yorn Rys Co 5s stpd___-______ 1937 J-D 101 : 100% 105 — 
ae SS. a | A-O 106% 10744 106 109 BERNE 66 nce cen cccenes 1947 -D 101% 991. 101! 
Ohio Public Service 4s__._..______ 1962 F-A 10534 105°%4 106 5 105% 107% is : 
Oklahoma Power & Water 5s______1948 F-A 1017s 10542 101%% 102% _— as 
Pacific Power & Light 5s_._.._____1955 F-A 103%2 1048 Y, 
Park a, = gf 1964 J- ia t71 ‘ 80 . oa "7 = 4 e « a,8 
Penn Central Lt & Pwr 4%s______ 1977 = -M-N 106 107 7 F 8 G f & M i i 
am Central TA & Pur 4%s_-—-- 1977 M-N 106 107 17 106,108 orcign wovernmenis Unicipanies 
Pennsylvania Water & Power 3%4s_1964 J-D 1106 =6108 : 10854 109 
3%8 ——----~---~- --- ---.---.~- 1970 J-J 108 108 5 108 109% 
Philadelphia Elec Power 5'%s____1972 F-A 110% = 110% 110% 16 109 110% BONDS Friday Week's Range 
Philadelphia Rapid Transit 6s____1962 M-S ne 10738 10734 4 106% 109 New York Curb Exchange Interest Last orFriday’s Bonds Range Since 
nisieeis take bs Gate Con Period Sale Price’ Bid & Asked Sold January 1 
5s stamped extended_____-__-__-_ 1950 J-J 101°4 10134 1013 9 Y, oY, men Lew Ne. Low High 
Power Corp (Can) ¢'%2s B__---__-_ 1959 M-S 1052 105'5 saat 6 re seeue aaa Hee saat anne = 
Public Service Co of Colorado— i y 7 penis Pougepnaihet pril 1946 A-O 66 63 65% 
b i, eee Jan 1947 J-J 66 
lst mtge 3%s_-.--------.-_-__- 1964 J-D 106738 10678 107%4 7 106 109 Bogota (see Mortgage Bank of) 6 =o -- 
Sinking fund deb 4s____-_-_-_-__ 1949 J-D 105%4 105'4 34 103 10642 ACauca Valle . 
2 aa a 1948 J-D 30 30 30 281 
Public Service of New Jersey— Danish Sie 195 . 28% 32 
6% perpetual certificates____._ — M-N 156 156" 18 151 158% an ae seas aed 2° l . = 
oo mn nnn nn nnn nnn - ,8: 6 8 90 
Queens Borough Gas & Electric— aay Boon » Ragen enna 1952 
EE i cnceiiresinatinnnmmenert 1952 A-O 1055s 1055s 2 104% 107 Gtame Gite Gare) 646 gassed ines ~~ in ae + 
Safe Harbor Water 414s_--_----_- 1979 J-D 108 108" 21 106% 109 aitnianas’ “G cient =e, 19" 20 16% 20% 
San Joaquin Lt & Pwr 6s 3______ 1952 M-S 126127 126127 Stamped pursuant to Pian A : nai = -& 38% 42% 
pursuant to Plan A 
SSchulte Real Estate 6s_.__.______ 1951 J-D t91 90 92 Iaterest reduced to 2%s___.__ 2008 M-N 
Scullin Steel inc mtge 3s_------__. 1951 A-O 100'4 100'2 4 96 100% AMeaelin 78 stampeu____._____. 1v51 3-D stu ae - “.s 
Sheridan Wyoming Coal 6s_______1947 J-J {105 105 105 Mortgage Bank of Bogota— 
Southern California Edison 3s___.1965 M-S 106's 106'2 33 10534 107% Avs (issue of May 1927)__-__--- 1947 M-N '48 45 45 
Southern California Gas 3%s---_1970 A-O 108%2 108% 5 108 109% A7s (issue of Oct. 1927)-------- 1947 A-O 48 46% 48¥ 
Southern Counties Gas (Calif)— AMortgage Bank of Chile 6s_____- 1931 J-D i172 22 22 : 22 * 
2 ee ee 1971 J-J 105 105 1 105 105% Mortgage Bank of Denmark 5s____1972 J-D 8454 84 8434 2 75 86 
Southern Indiana Rys 4s___.----__ 1951 F-A 9914 99 9912 104 8944 100% 4Parana (State) 7s__...--------_ i958 M-S 147% 387 46% 
Southwestern Gas & Elec 3 ¥as_____ 1970 F-A 1108's 10612 108% Stamped pursuant to Plan A —" 7 
Southwestern P & L §s_.-.-----~ 2022 M-S 107%4 10734 10754 104%, 107%4 Interest reduced to 2 %ss__-_-- 2008 M-S ye ra: 
eee 46 G0 Gi W.nncencncsns 1989 M-N 103'g 103 103% 21 100 103% ARio de Janeiro 6%s______-_____ 1959 J-J 46'2 46% a 37%4 «4614 
Stamped pursuant to Plan A 
Standard Gas & Electric— Interest reduced to 2%-_-_--_-- 2012 J-J 37 39 36% 37% 
0 UTS ee May 1948 A-O 10334 103% 10354 19 96% 104% ARussian Government 6%s__---_ 1919 J-D 10%% 855 11's 715 5% 22 
Conv 6s stamped__.._.-_-_- May 1948 A-O 1032 1032 10342 4 96% 104% 45%s —— J-J 10's 8%, 11 311 5Y% 21% 
Co Ee 1951 F-A 103%2 103% 1037» 31 9642 104% ; . 
pe gree ey i pis etimiemiben Dec 1 ee as J-D 10358 103% 1 96% 104% 
62 go ebentures_ ........-.... F-A 103% 10342 10344 19 96% 104% . . a 
jad hers Ln 1957 FA 103% 103% 103% +. 96% 103% Pe ad vet. 2 Reteruet delivery sale. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
Starrett Corp ine 5s__.------- -~1950 A-O 71's v1 1242 4 58 12% SPriday’e tid and caked prices; no sales being transacted during current week. 
4Bonds being trade at. 
Stinnes (Hugo) Corp— ¢ 
1-48 3d stamped__---------_-- 1946 J-J 45% 45% 1 30% 48 SNPNOTNS He FaqelveseTEp. 
ACertificates of deposit___...---- eas oe 7 - a) aac Abbreviations used above—‘‘cod,” certificates of depostt; “‘cons,’’ consolidated; “cum,” cumula- 
Stinnes (Hugo) Industries— tive; ‘“‘conv,”’ convertible; “‘M,’’ mortgage; “‘n-v,” non-voting stock; ‘‘vto,”’ voling trust certificates; 
A%-4s 2nd stamped____--______. 1946 A-O 43 44 22 27 45 “wi,” wben issued: “ww,” with warrants: “x w.’’ without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 1 

















H Friday Week's Sales 
Baltimore Stock Exchange srocKs— tast "Range for Week 
Sale Price of Prices Shares 
’ Par Low High 
Friday Week's Sales 
Last Range for Week Boston Personal Prop Trust--.----~-~~- ° 1578 1542 16 363 
BTOCKS Sale Price of Prices Shares Range Since January 1 Boston & Providence RR--------~- 100 53 54 85 
we . —_ — lear aigh Calumet & Modis... ..eccus-s0s00s 5 6% 642 6% 490 
Arundel Corporation ~_~--------~~---- x 21 20% 21 560 16 Jan 21 Jun Century Shares Trust. __- 1 ea 32.16 32.16 22 
Balt Transit Co common vt c-_----~--- ° 578 5 578 1,532 2.75 Apr 614 May Cities Service __.__......_._...__._10 193, 20 61 
Preferred Vv t C_--~--------------- 100 37%2 36 2 38 481 20 Feb 38 May Copper Range Co = a i 734 734 734 100 
Fidelity & Deposit Co --—--eeeee e eee— 20 = 160 164 53 155 Jan 164 Mar East Boston Co = pa a aww 2 134 2 450 
Fidelity & Guar Fire Corp___----__10 } 54¥2 54%a 2 46 Jan 55 May Eastern Gas & Fuel Associates— 
Finance Co of Amer A common___-__5 13% 13%2 135% 5 1344 Feb 14 Mar Common ib Py ten “eS * 25, 2% 150 
Class B __--- tats -~-~--~-~------5 -< 14 14 30 13%4 May 14 May 42% prior preferred __--__. 100 88 882 75 
Georgia Sou & Fla Ist preferred 100 _— 65 65 + 35 Feb 72 Apr Eastern Mass Street Ry common 100 31, 3%e 5 
GH i166 BEG SOU Anntnnccneeae 1006 100 100 105'2 260 
Houston Oil of Texas 6% pfd vtc----25 -- 29°8 30 140 2842 Jan 30 =6Apr 6% preferred B___..__---__----_.100 85 85 25 
Maryland & Pa RR... =< mm ne 4 100 — By — an aie yo 5% preferred adjustment___~---- 100 15% 15's 165% 170 
Mt Vernon-Woodbury Mills pfd___.100 0 71, Fe > Apr 
New Amsterdam Casualty ee oe eee ee ee 2 - 28'8 28'8 P 15 26 Mar 282 May Eastern SS Lines Ine common__-_.—-~ s 12%. 12'2 100 
U 8 Fidelity & Guar 50 41 40'4 41 355 38 Mar 41 Jun Employers Group Assoc__..---------- Py 34% 34 344% 270 
B Engineers Public Service___...---~~-- 1 23%, 24 116 
onds— 
Atlantic Coast Line Conn— First National Stores_........--~---- ® i 48% 49%4 255 
Certificate of indebt 5‘«-_.----~--~-- pees 115 115 $4,000 168'2 Feb 115 May ; 
Baltimore Transit Co 4s8_--------- 1978 84 83 84 20,000 70'2 Apr 85% May General Capital Corp.._.......-..-...1 40.05 40.05 _ 9 
SE a 1975 85'2 88% 7,150 76 Apr 88% May General Blectric .........<....-..-- - 4334 44% 1,784 
<ll “ as : ee en ee 2h achlemcaitainaiibiacan ” ET otis. OR Gillette Safety Razor Co__.--_------- ° 16 15'2 16% 355 
a Isle Royale Copper......__.........-.. 15 sins 2% 2 500 
B ft Stock Excha 6 Kennecott Copper —.-.-------------- e 38'5 3912 351 
os on ng Lamson Corp (Del) 6‘e preferred__.50 44 45 31 
Friday Week’s Sales Maine Central RR common__------ 100 10% 1034 11 271 
Last Range for Week ORR "lene eee NT 100 56% 55 56% 151 
8TOCKS— Sale Price of Prices Shares Range Since January 1 Mass Util Associates vtc_______-___- 1 os «4% 200 
Par Low High Low High Mergenthaler Linotype -.._..----~-- ° 68'2 6842 15 
American Sugar Refining_.-------- 10u ee 4834 48% 40 46% Mar 55% Jan 
American Tel & Tel. Seer 100 172\s 16758 17348 2.689 1567, Jan 173% May Narragansett Rac’g Assn Inc__----~-~- 1 —_ 15% 157s 690 
American Woolen —___ ._.---------- bd 13% 11% 13%% 355 9\%% Jan 13% Jun Nash-Kelvinator —_.----------------- 5 20%8 2018 21% 414 
Anaconda Copper 50 34'_5 35% 624 29 Jan 353%, May National Service Cos____-.---------- 1 40c 35¢ gt ae 
oe a National Tunnel] & Mines__.--.-----__* an 1%4 44 
Bigelow- f et 64> pfd____100 ro 147142 147% 6 130 Feb 14912 May New England Tel & Tel____-------- 100 119% 118 120 310 
Bind & oon — Se ostoache : ee * dk 1914 1934 895 17 Jan 1934 May North Butte Mining__-----------~- 2.50 54c 54c 55¢ 825 
Boston & Albany RR__-.---------- 100 1275 1275 131 65 115%4 Jan 131 May 
Senten —— EE Ee 25 42 415s 42% 1,483 37 em 42% yond ee eo 100 34%, 3% 341 
Boston Elevated Ry .__.---------- 100 78% 7642. 78% 167 69% Jan 78% Jun i a k a 
' o ‘ 26'2 27 180 23% Jan 27% Mar Co ge a ee 5078 4738 507s 62 
Semen Movs Traveler Corp-.---—- cha Eee 50 397% 39 40'2 1,373 
RR— Pere Marquette Ry__.--_- —— 37% 372 30 
wy ny Be EES eae 100 801% 80 837 1,329 60% Jan 90 =Avr 7 is pe 
5% class A 1st preferred______-- 100 ay 12% 13% i +4 red i yal Quincy Mining Co__---------------- 25 2% 2h 275 
St he ea col 7s 1355 14% 7 4 Jan 6%— Apr : ; 
htt. 16%2 16% 50 10% Mar  =—«:172 Apr Stone & Webster Inc_--------------- ‘3 12% 13% = -167 
7% class C 1st pfd stamped____- 100 io 14% 15 165 1032 Mar 16 Apr Suburban Elec Securities common. _-_- — 7 7 2 


Range Since January 1 


Low 


13% Jan 
41 Feb 


6% Apr 
30.32 Mar 
165, Jan 
7% Jun 


1 Mar 

242 
78\% 

34e 
100'4 
71 
14% 


Jan 
Feb 
Apr 
May 
Jan 
Jan 


12 
31% 
16 


May 
Jan 
Jan 

42%, Jan 
Jan 
Feb 

Mar 


36'4 
377% 
13% 

1%, Jan 
Jan 
Jan 


35s 
40 


5%, 
41% 
1 


Jan 
Jan 
Jan 
64'2 Apr 
7 ly 
15% 
25c 
15% 
10948 
30c 


30c 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
38%, Mar 
33%. Jan 
20% Jan 
1% Jan 


Jan 
Jan 


10% 
42 


High 
16% Mar 
57% Feb 


9 Feb 
32.16 May 
217% May 

914 Mar 


2 Jun 


3'2 Apr 
91% May 
4%, Mar 
109 Feb 
87 War 
21'%2 Mar 


14 Jan 
36 Apr 
24's May 


51 ‘se May 


40.05 May 
44%, May 
17 Jan 


2's May 


40's Apr 
46 Mar 


11 May 
5944 May 
142 Mar 
7l‘4 Mar 


1575 May 
22% May 
49c Feb 
2% Mar 
120 May 
72c Fe 


5 May 
5072 Jun 
40'2 May 
3778 Apr 

3% Feb 


14 Feb 
714 May 





For footnotes see page 2480. 
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2474 
OTHER STOCK EXCHANGES dines 
RANGE FOR WEEK ENDING JUNE 1 
Friday Week’s 
Sales 
sSTOCKS— a. 2. Ea : a aa 
rices Shares R | Eriday Week’s Ss 
Par ; ange Since Jan ales 
Torrington C Low High wary 1 8ST = Last Range for 
oir Oy Se IEC ce ° 0% 40% ioe Pay High —_— P Sale Price of Prices chores. Range Si 
nite 2 Mar Z ar ; ne 
United orug = wore eommaven'® eeeecescoace 5 203% 20% 21% 1 40'2 May oe Mfg common P yee High Low “ January 1 
United Shoe Mach conimon=———————— nots 00% 105) 789 15% Jan 21% May aan emrienl Co peeteereh—-———-. ne: US hs a 
Be ote ina a RE 7 16 78 : : ar 1025% May : mar 2 70 481: is 
Taiccipntnntcesentemaretnecte or. 3 ; « May Montgomery Ward & 3% 3% 2 Jan 
U S Smelting Ref & Min common “$0 oeer 592 ro ae for 80% May gomery Ward & Co common-- Mt a” i qos Mar ss tra M 
as -- 558 665 “% Apr National Press ' 7 82 Ja 2M 
Waldorf System 8 8 30 637% May 68} pa rr 1al Pressure Cooker common 2 ‘ a an 65 M 
Warren (S D) — ane e nena nnn sd 15% 153 eras tw Standard Capital stock "16 27% 2744 27% 4 50 15> M: 2 
Westinghouse Electric Corp__---~- a - vs 13% Jan 16% Mar es gl Ind Inc capital____---5 4012 40, 40% 250 sete ed 32 M 
----- 2 P 353 7 : 5 Jan 43 ay rican Car com_____--_.-2 pte “4 100 1 41 Apr 
——— ae ais 969 33% May 38 ~ sage ary Bancorp common a > 182 182 50 fer _— 44° OF 
nn eee y or West Util 7% preferred_-_--10 25 25 25% 72 gen 19 
ls preferred______100 5534 55 553 poe 2342 Jan a 
s : ? - %4 30 : 2514 May 
— Omnibus Corp common ee ; aailtaees S734 Pee 
Chic Parker Pen Co (The) com es a — 125, Jan 1594 F 
a 0 tock Peabody Coal Co class B co ~aroecon -_ 50. 50 50 333 isin 
6% m-_-------~ 5 7 75 33% JF 
P Beereree ......i--. =. 100 8 753 8% 5.250 434 ia 50 ™M 
ty Week’s Sales enn Elec Switch class A Ri SN soe%s + hi . 120 98 8 on see ra 
STOCKS— SalcPrice of Prices Shares. Pennsylvania RR capital 7 eS ee D1 Nat 
4 “or L — Range Since January 1 Peoples Gas Lt & Coke a 39%2 40% 700 5 oo 
pome Gher Co common new 25 ow High Low High nelly (The) common one 83 83 83%4 200 ran = 40'4 M 
Jorp common. ea ~~ 26% 267 ressed Steel Car c cenmonieat: . & : 5g Jan ao oe 
Advanced A ¢ paceman | 137 : 8 100 25% Apr 97: ar common__..---~~-~2 ‘ F 100 5 , » May 
gules ees sede ---5 9% ge ete _— 10% Jan akan red Quaker Oats Co common 0.6m” 100 1634 = sas Mar 
merican Public Service aeueabe* 18 175 $ 7% Jan 10\ Rt Dh eo eee - 7 » ove Ma 
pid___....100 127 7%— 18 350 1644 2 Feb , 87 =x88 150 763 
= by ill be 7 Feb 191, Apr Rath Packing con i6%4 Apr 
American Tel & ‘ = 20 124 Jan ¢ y Raythe : Amon snahestereaenneniietetenene 10 33 88 Ma 
are Oat & Co omnes — a - 16844 169 200 1583 | ae commana (aan) iil commana 5 5 arth Hs 33. Ape 46% J 
ro ulpment Corp common___----- 8 eu = : Jan , WEE Beton ae 50c one as 45; Jan 
Asbestos Sone a Corp common__-_--~-- 1 20! ms, 818 1,500 6% Jan a May Schwitz : 20% 20% 200 181, Jan 538 Apr 
Athey rruse Wh common..—---~—---=— 1 3 , B%4 20% 400 17. Mar 8% Jan Sears sad Cummins capital______- 1 = v4 May 225% Feb 
kee ee aaa eS a ae ee ee a he 
ie pdbeipaaniods 2 0 3 . 3 3 < E " common____ ~ av'72 282.14 2 “ 9%4 May 
Aviation Corp (Delaware) -~------ as Me S S% fee a” Son fh ee —we os 2 oo 300 5% Jan 121%) May 
Bar = 1% 861% 5,90 ae 62 May | (pew) ~---------- ’ ——, 7 37 es van GY Fo 
povees Co (W HD ae) ag 0 5% Jan 734 May Sinclair Oil Corp___---------------—- . 14% 14%4 1434 a wai Feb 38 oh 
Seelig class A common sees 19 19 100 eee ae ora 165% 16% 165 : 4% Apr 15% Avr 
aera Biceebe Co common ame : 17% 17% 150 ‘. . ven 19 Apr South Bend Lathe Works ca} 8 800 15 Mar ty Apr 
a bite Cb commen..._...._.__9 32 3! 5 3 Apr ’ Spiege $ cap--.---- 5 . 26 255% 26 pow anne 
Bendix oe Byrd ‘Gaus aaiiee Semen 10 ac A te 500 26 Jan Rett soos gp Ry wes leoceosenare anon ee aaaitn renee an 2 a coat . 150 22'g Jan 9 
terghoff Brewing Corp. ~ tae 5 _ 5216 52% a po Jan a ay Standard es a racee Sarees Ree ° 3434 ra 2 i. 700 121 Mar oat Apr 
’ 3% 113 17 _ 4 Jan 55 5) Standard . 1 5 = a 260 261 7°83 May 
Bliss & Laughlin Ine common . 4 11% 350 10% Mar = io coal Rela capital____28 be 3615 37 a4 3; Jan 3% Mar 
-Warner Corp common___--~——~- on 22% 223 :' Swift & Co mmon----5 14! 141, 900 2354 J ore eet 
Brach & Sons (E J BON ——-————— _-5 425 8 100 18°, Fet ‘ Sw . capital — ity 14% 1434 650 3 ean 38142 May 
) capital 2% 42 425 e Fen 23% Mar wift International capital-________ 25 344 3 14 Apr tt Wei 
Brown Fence & Wire class A pid____- * faa “4 300 37 Mar ynal capital 5 ad 4 3438 1.10 ! 161 Fel 
class A pf “ 32 32 ‘ at 44 May 15 ; 363; * »100 31 Apr gh Arar 
ee. - » | ee * 25 25 25% i 2. yen 32 May Texas erp capital 3634 3634 200 32 Vs ‘Mar 34% Feb 
). comm seal ds ti . 6 . ‘2 Jan 271 Ye) Thompso > — ——- P a: . 3052 Ma) 
Burd Piston Rint c 10n- > PAP aD ee SPS aD 5 eee 37 1 200 55% Jan LF 4 Beb Trane Co (J R) common ein 5254 5234 100 497 
g common____-- 31% 1 ; 733 Feb o (The) co 14! 1 8 Jan 5 
Butler Brothers aa 18 7% 300 “? Apr 37% Apr 208 South La Salle Street G ‘orp com. = 2034 ave 290 135% Jan 1% rd 
8%. 185 1 > Jan 8 : orp com__* 41! are 2 350 17 ; Mar 
Central 1! 8 ° 1,000 13%, 7 May . a - 4 41 41% = ae Jan 21%2 » May 
A eek eee ae ie 5 A bevy gh ae ie 23 eben 
nivel W Util commons... 5¢ 1 ‘ ! 230 9% ransp cap_ se : x913g 91% 
Se Seccaa. Util common 500 <7 2% 24 400 “> den 108 ¥2 ier Gaited Light & Rys w ae - 39 39 py F Jan 93% May 
Central States Power na noc os ance commen ° les ‘2 8 2,580 oe Apr "iat aaa 17 17 Ss Jan 3915 May 
Chain belt Co Samenein. agms Guet...® 177% Tie 4 150 2 om 130" Mey Utah Radio Products common—_--__ : oa er 68! 1'400 58% gd 18 aes 
Cherry Burrell ———— e 231 a ; 420 Bi, J F Ww aa “ati 902 915 93 . an 69 Mav 
p com au re 23 23! 8 Jan 20% algreen C 4 300 734 Tay 
iin OR a mncwes 5 as 20 + hog 21% Mar 27 Me ed Western Union Telegral h wao-n=-" 34'4 34% 1 ihe te mate Seas 
sleago Corp ieeeen Z 7 16 Jan 20% Apr Westinghouse Elec rahe h com. --100 4934 eras 100 31% Mar 347 
Chica e preferred ~—--.-------- ° . Bie 8% 8,800 %, Williams Oil-O-Matic ------12%2 3574 2B 350 4414 Mar a8 May 
go Flexible Shaft com 60 60 61 oo 7% Jan 9% F Wisconsin B common______ * 36%4 700 ly 50%s May 
Chicago & North Wester —nnene? =—- SB 38 38% oO 53% Jan 61 = Woodall Ind ankshares common_____* 31 6%s 7% 1,400 7 — 3794 May 
Vv t © for commnen n Ry— : BY 300 35 Jan 381 ey ndustries common__________ 2 13 13% 13% 950 1% gon 8% Mar 
V tc for 5’ e 38 371% :, oan Yates- eid ge " 1048 10% an ” (o> 
Chigago Towel Co conv pila... 100 68% 4B Ia 6B Me 700 = 25% Jan 38% A aten-Rmerican Machine capitel..___6 ” 8% Mar 10% Jan 
p= os tgp hed I is Nliicieicmaicoing ae 116116 = ze san 69! Apr Zenith Radio Corp a 5 ~~ 700 7% J 
Cl 4” Service Co common___.......10 —— 116 116 100 138 Apr 117! Feb p common_________ ® : 4 Jan 915 Jan 
ub Aluminum Uten Co com _--.-- 20% 20% 20% 93% Jan 116. May ae 39% 40 200 
Sp OR te aN aS ° 6% 534 6% oa aio Jan 21% ned Unlisted Stocks— oe a Feb 
oleman Lamp & Stove “, Jan “64 } 
Commonweaith Edison pd ag ieee * 78 131% 78 i” Jun pre Radiator & St San 
Sounemtntes pingult qoenetelinencenan = 31 305. 31 a oe 60% Jan 78 May ath Ter one Mining pes = 15 15 100 
onsumer ss. avteis os . wD ay eka & Santa Fe Ry com..1 347 , ui 
amare Co & ll 11% 900 we Jan 31% May Bethlehem 2, “ene Fe Ry com 100 3478 34% 353% 1.200 aca Jan 155% May 
eeehiinne Pa anes vte A__- + - “4 Jan 12% May orp common-____ - 96 96 100 73% ye 35% May 
p of Amer com______-2 — 20 Curtiss- =. : —- 7. 96 May 
puny Posine Oo 7 sine ileilibieewoier rH an 2944 30% 400 +44, hea 20% May Steere Wen 3 1 ¢ - 67% Jan 8114 Apr 
c Co =e 34 alia oa > 1 > + 
ee ee Be, MRE Sm Ba ath General Metis Go—————— ath ad Sot San 48s 
c a ae - . ‘ 
Dixie Cup Co . oe Inc common 16 147% 1, - n 10842 Apr Martin (Glen L) C 10 108 300 4 Jan 4414 Jun 
Boles tale Cord toanca........... Meee Soa. 50 12% Apr fates te 1 Mar 10% Mar 
Doehler-Jarvis C common ....._....... ° 18 , 2734 100 19 15% Jan New York Ce orp 5 ag 26% 27 500 Vv, 
“s 18 18} Jan 27% ntral RR capita 20! 23% Jan 9° . 
Domest re 091, at M4 800 15 a May pital__...___© > 20%4 21 1,90 ; 27 Feb 
io nineteen a AN a tert 600 18% Jan 248¢ May Paramount Pictures Inc ” 28° 20% 3/200 22” Jan ae, tay 
Electric Household a ” s 700 4 y 53 May ullman I 1 + ia 2918 May 
Util « Apr ; ncorporated 3378 I ' 
Elgin National Watch cn naman “is 17% 17% 1734 1,150 133 : alae |e ly. Boag (The) eR gamapemagateagay - =_— = 1,700 28 Jan 34 May 
Rite in coenesanenittts A. ‘ 3% ms —s 7 , NaS 
Four-Wheel Drive A 38 3812 375 354% oo 17%4 May Republic p Ae —s common__._.- . 194 19% 19% 1,200 rie 5 ey 5342 Apr 
Fox (Peter) Brewi uto----------~- 10 - . 40’ Feb orp common e 2314 11% 12% 1'300 . Jan 21. Mar 
Pay CO at 1% 28 +4 , =" 260 13% Jan 187) Standard Brands com ‘ re See 1,900 19% oe 13% Feb 
General Finance C : ss 250 278 » May Standard O mon-_---... . “~ van 24 Mar 
orp comn 27% May 341% : i § F Sesser -- ' 
General , non... 1 1/, er : » Feb Stutthakes Gin chino. 9 Pa 7 . 
General jaan Corp common_.____10 at 7% BY, 900 65, A Us ae wsed Corp common_______ . -- 6334 633% 100 2914 Jan 321% Apr 
Gillette Saf ond Adv common ___-_.-- * Ds 677% 69% 600 62 8 pr 815 May er Co common__.......... io — 2654 273 00 56% Jan 65 ta May 
Goldblatt Bros age common _____- * 46 ret ty 4 300 10% _ 705% May 1a Wt Aer CD ee oo a we aoe Jan 2914 May 
codye common. __- _* Sg 6 400 1634 May ~ a ~— Yo May 60 Apr 
yaa ae gee A tod common____* cae oe aaa 800 tes 5 wd ats Jan es = i 
nmon__— — . 5: 7 . ’ e — 
jmMiknanekeon.. |. i7is 17% © 1,000 «16 Jan 5713 Feb —— 
Harnischfezer Cor ~ - 21% 21% 700 18% an 19% Mar iJ s 2 
Heileman brew Go, eapen—mwd Seba HG a incinnati Stock Ex 
pencer Bartlett common_..__.2 ae . 700 11! ; ; h 
Hubbel me a, ier 25 4 ae 1,150 Sate ad sear Mar Fra C ange 
upp Mctors common “ -~-5 oe 80 a 6 See iV, Feb riday § Week’s 
— 1 7 27 100 5 . 57% Mar 8TOCKS— Last Sales 
Unnots Brick Co capital 47% 4753 4% 300 7% po 27 Mav P Sale Price wt = 
nde , ‘ 5% Am ares 
ee ae pe a yon | American Zaundry sachin... 2y Low Hon > Spee 
Indiana : . Light com... * 27 2778 650 — oe 11% Mar Partic ati agp pid a ie 35% 35 7 rar High 
weding lh ty pie common_____- 1 2334 24% 800 x19% nd 29 «~Feb cipating pfd : 43, “a 99 32% Jan 3614 Feb 
$7 preferred ‘ preteetes... ..* 30 $0: 50 65% ian 7% ee Baldwin -—- “a 5% 5% po sa See See 
ae o----------------* 34 34 oH : > 12% Jan -" eed tan OOS ies 4% Jan 7° M 
< f > enlas Yr , -——--- : ™ t 5 
KReioRgg 2S ae wee eer ne ee ee 1 9! 91 P 18"2 Feb 35 y na Churngold __ — G1 ed 100 10 Jan 15°%4 Ma 
Ken-Rad Tube & 1 Agen > eae 814 4; S00 6%, Jan Cincinnati Ball Crank.....-77~77777"s 9 = > =e 10. J: 
Seat cuok in a... A---* 32% 214 32% 100 7% Jan > Cincinnati Gas & mea es 12 12) 141 10 | 
mberly-Clark common pana . 5555 “00 or oor 341 ‘ADE 2 ae re le = te sagem eo 1083 a 219 2*4 re Be say | 
LaSalle Ext Univ common = “5 Pe 100 382 te 56 May Cincinnati Street eee ee 115 18 20 (S075 cen 109 Feo | 
Leath & Co common 5 61% om et 47%4 May Ciheinnati Telephone 7777777777 50 a 21 108 Jan 115 1 
Libov McNeill & Libby eommon_—————- ; « a SS. 6% M Gascinastt Unies Stock Yards_——_ ss 2 = = aes | 
coln Printing Co. common____.. Bi: 83, 2 0 7% 278 May oca Cola clk ards__ 2 83 8 , % Jan 14 Fed | 
Line Material Co TR cages nes akeetiill 1 64 ng ti 1,700 1%, —  # May Croslev Corp — A._--__- aie — 12 7. 63 78% Jan 83 Mar | 
Sei i ong eas 5 ieee 1G . 161, 200 6% Jan 9% Apr I ek ee a > 133 133 ps 11°4 May 16 n 
eCord Radiator & Mfg— 250 1354 Mar 74 Mar i... . 387% 375% 387 2 Say 133 May 
saves cumulative preferred - 16 ‘ May K LLL LLL LL AF eT ee ae 10 Fs, B14 934 110 28% Mar 39 F eb 
a common tone eo oR 37\%4 38 "00 3 i tittle M PIS, ggaen. spam te: esac ees - 16%8 17! 4 253 13% 4 ge yo 
Masonite Cor . ts 25 247— 25 2.000 oa Jan 40 Feb iami guaranteed__....... ts 43 én 7 Avia on 
p common_.~___~_- " 109 | 109 7 ae 25 May Procter oa eee os” an 250 36% J 1%, 
Mivkelberry’s Food P ae rr See eae = am . 2.39 ‘< pa - — @ 53110 Jan 15) 
Mi rod com__- ‘s Jan 46% Jur NE: Bath eran 317 _ a» * 
gee te Corp capital eens | 10" 10% 11 "0 dia ye Se a to. a ° 607% 62% 45 
Hart Ine comm 15 147 + 700 8% Apr . 8 Printing common... ~~~ 24. 243 «(924° 54 55% Mar 6213 M 
dane prior preferred on vtc_-._-~- — 334. = 8 800 107% Jan sear Jan ommon SEE ii > - 2 7 10 234 Apr 243 M 
‘ ee i S 5 3, / an Cie i ge ea ‘ 2 , ~ as 
inneapolis Brewing Co 7 13% 14% +550 ae omy 413 Feb U 19° 19% 353% oan _ = 
ss i -- 1242 12% 100 12, gen 14% May nlisted— i3 1414 Jan 20 May 
For foot ate om 13% Feb Soe Rolling Mill 
otnotes see page 2480 ities Service ____ Se}, | " 
een ad -_* 18°4 1914 99 2 « to? 
1934 20 29 15% Jan 195% Ma 
48 19 May 20 
eA 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING JUNE 1 
Friday Week’s Sales 
Last Range for Week Friday Week's Sales 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price r Pre - - Po 
Par Low High hom High sa of Prices Shares Range since January 1 
Cir Be & Peel... 2112 215% 17-20% Jan 22% Jan Mid-West Abrasive aed — san om 
Columbia Gas ---~--~- 64 6%8 505 4 Jan 6%8 May Motor Wheel 5 , of ake 200 ng bm A 0 
r whee . ° 28'82 28's 225 24%_ Jan 28 May 
Goneegh, Se*ors peteakiaaioe ._10 : 67°4 695, 266 62% Jan 705, May Murray Corp common- ~---------16 18's 18%, 376 13's Jan 18 " May 
oo EON Re eel Sees a 19 19's 194% 32 19's May 1912 May Park Ch . 
pa : ef md a : ea Jo2 May} a emical - : P ‘i 
Standard Brands —..-~-._-~-~-~ - --- 3746 36% 37's 193 2812 Jan 37% Jun Packard te Car i _ 34 3h 4 100 3's Feb 3% Mar 
Parker Rust-Proof __.______.____2! ali 6% 6% 702 5%e Jan 7'4 Feb 
- _____— _ — — sai = — - : Deaton Se Pens - <2 2434 245% 164 2344 Mar 26%4 Mar 
- arker Wolverine 1534 16! 910 13 ‘ 5} 
Peninsular Metal Products.__________1 314 3 31, 000 258 = eth "Pen 
~ : atehilian ae . 4 ‘ 2 Fe 
Prudential Investing _ ‘anvil ae 345 Bly 260 242 Jan 3s May 
Rickel (H Ww) 2 : + 5 
Cl | nd hic es 3% 3% 300 3°a May 4\— Jan 
eveland Stock Exchange River Raisin Paper__-~-—-2~—~777-7 7s YP ee fe 
Friday Week’s Sales Scotten-Dillon common _____________ 10 25 7 ° ‘ 
Last Range for Week Guseer 30te _........... deena 1 9! = “ao 3 rn ._" _ 13% ae 
STOCKS— Sale Price of Prices Shares Range Since January 1 rrarene f Pattern - -- --1 342 Bly * "100 3 Apr 5% ro 
. ; Par sow High Low High tandard Tube class B com 1 3% 63% 525 2% Jan 4 Mar 
i TE, TE. cena ccimiomininncten 50 67% 678 50 6% Jan 7% Feb Udy 
D , : . ‘ ylite common ~______- insects i 83 2 35 5 . 
American Coach & Body_- 0 13% 13% 160 12%, Jan 1334 Mar U §S Radiator common______________1 vita a% Fo — ptr pol aa ed 
‘ sa - ‘ a ¢ Ya } 
City Ice & Fuel__-_---- Seiinsatsacaide . a21% a21%e 5 205% Jan 231% Jan wast oui a os "0 44% Ae 4450 1.027 37 Jan 44°. May 
Clark Controlier all 2012 201. 85 197 Jan 2242 May ee 5% Sie 700 5 Mar St2 Feb 
Cleveland Cliffs Iron preferred_______ s 89'2 8854 89%, 398 80'4 Jan 93 Mar Walker & Co class B * 
J 2 : Jt d ass . 1 91, 9 a . 
pre  btern rons were ------------- 5 214%. 21 2158 645 18'4 Jan 24'4 Mar Warner Aircraft common __________ 1 gi —— — Pn _ on ey 
of g Sly 15% 2 34 Mar 5! Mar y rew ; ia . 5 ey 
15% 15% 20 14°34 Mat 15's Mar Wayne Screw Products______________4 5la 5% 5% 1,075 4%, Mar 5’ Jan 
Electric Controller —e 61 61 5 57 Jan 61 May 
Goodrich (B F) common a . a59%g a60'4 51 53!2 Jan 62% ‘Apr 
Goodyear Tire & Rubber common a55's a55% a5i7g 172 49's Mur 5/44 Feb ° ° ° 
Greif Bros Cooperage class A 52 52 55 48 Jan 56). Jan Direct Private Wire to Allen & Co., New York 
Harbauer Co . pinata ove 9'e "2 81,4 Jan 914 Mar 
Interlake Steamship _--.--_________- ° 36'2 3612 259 33 Jan 39% Apr COMPLETE INVESTMENT 
Jones & Laughlin___-_- — —_ 4327 2335s 65 27's Jan 33% May 
; AND BROKERAGE 
Kelley Island Lime & Tr_-_-~-------- . 16 157%_ 16 370 13'4 Mar 16 May e . FACILITIES 
Lamson @& Sessions__-_--~-~- md 1014 10'4 10'.2 1,390 7% Jan 10% Feo A T 
Lel: fro 5 he i. Maw Member Los Angeles St : ; 
eland Electric 10% 10'4 515 1014 May 11% Apt g Stock Exchange Listed —- Unlisted Issues 
McKee (A G) class B 51 51 28 43's Jan 52 May 
Medusa Portland Cement : . 30 30 30 214 232 Jan 3144 May . 
Metropolitan Paving Brick common__-* 57 5% 65% 921 4%. Jan 573 May 650 So. Spring Street —LOS ANGELES — TRinity 4121 
National Acme -------- —— 1 a25%— a25%~6 £5 20's Jan 2658 May 
EY WEE e camamencasormacananuen” 375 33, 3 1,822 2 Jan 273 May 
Ohio Brass class B 27% 27% 25 225% Jan 2734 Mar L A el St ck E h 
Patterson-Sargent —-~- ee 2 21 51 16'2 Jan 21 May os ng es 0 XC ange 
EEL bd 44 4414 683 39°, Mar 44%, May Friday Week's Sales 
Standard Oil of Ohio 10 a22% a22"2 325 205, May 23% Apr Last Range for Week 
Van Dorn Iron Works 19 197, 760 1812 Jan 2415 Feb STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Weinberger Drug Stores 1912 2032 362 14 Mar 2012 May Bandini Petroleum Co__-_.-.....____1 4% 4% 4% 950 3% Mar 5% _" 
Western Reserve Invest Cor® pfd 100 130 130 50 130 Apr 130 Apr Barker Bros Corp common " 291, 2915 2914 585 173, Jan 301. any 
White Motor . 1 a2934 a30%% 115 2644 Jan 3)7%@ May Barnhart-Morrow Consolidated 1 39¢ 39¢ 500 25e Apr 52 Yeo May 
; = Berkey & Gay Furniture Co 1 234 25 4,000 17,3 Mar 93 pal 
Youngstown Sheet & Tube----~_--~- . ad7 he ad'4 35 39's Jan 51% May Blue Diamond Corporation__...______ 2 454 4% 45 rh 2 838 3 ° Jom a% —_ 
wee Gece Ol OGlD....nnnnnnsncsun 1 3% 2% 33% 4.990 1.75 Jan 3% Jun 
Broadway Dept Store Inc com________ ° 26 26)% 585 21 Jan 2614 May 
Unlistea— . Byron Jackson Co " . " 2264 a26%% 97 24%, Feb 26 A 
; : - - : . - pr 
Firestone Tire & Rubber 10 a62'% aG2'%4 40 53'2.Mar 64 May 
c@enera' Electric common------------- “i a4374% a44}2 150 3778 Jan 44 May California Packing Corp common__-_-- . 232% a33 90 2854 Jan 33% Apr 
Industrial Rayon ~~-~_~~-- ~--------~* a48'6 a48%> 60 392 Jan 497% May Cessna Aircraft Co.__ , anil 4% 4% 200 4% Apr 5% Jan 
Chrysler Corporation —...-..-..--._ 6 all5%q a114'gall7", 230 94 Jan 1125's May 
New York Central RR com___-__------ ° soe a28', a28%,4 245 2173 Jan 27% Apr Consolidated Stee] Corp____-_------ an 21 21 360 18% Apr 251g Jan 
Ohio Oil common-__----------------- wd a18'5 al8%% 28 17 Mar 20% Feb ee a ee ad 29 29 317 26% Jan 29 ~=«OApr 
Creameries of Aimerica_.......----~- 1 1542 15 15'2 1,520 107%—8 Jan 15's Jun 
Republic Stee] ............-.- cab a22%4 a2316 149 19% Jan 24 Mar 
U 8 Steel common___--------.----- wd ‘ a66%e a68%s 203 585% Jan 69% May Douglas Aircraft Co, Inc......--..~~- * a80 a79'4 ago 80 71 42%Jan 80's May 
Dresser industries (new) 50c 2742 2742 27'2 292 27'2 Jun 27'2 Jun 
Electrical Products Corp ‘ 4 14!) 14%~ 14%, 445 125, Mar 1574 Mar 
Farnsworth Television & Radio_____~- 1 14% =15'4 619 13. «Jan 16% Feb 
General Motors Corp common__-_-_-_ 10 aG9's a68 le aG9%4 362 6242 Jan 70's May 
pa oo Bay — “ 142 ed 100 12%, Feb 1442 Apr 
adding, cBean ‘oO 19% 193 650 1642 Jan 20°53 May 
WATLING, LERCHEN & Co. Goodyear Tire & Rubber Co com___-* a55"%4 a55% a55'2 80 51% Apr 57% Mar 
Hancock Oil Co ‘“‘A’’ common og 56 56 368 5334 Jan 60% Feb 
Members Holly Development Co in 1 80c = B5e 400 75c Apr 95c Mar 
New York Stock Exchange New York Curb Associate Hudson Motor Car Co-__--------_--* 28%4 28'2 2914 1,605 15'3 Jan 32'4 May 
Detroit Stock Exchange Chicago Stock Exchange upp Metor Car Corp.----_.-.. nal ~ 1% 64% oe 3% Jan 5% May 
Jade Oil Co 10c 9c 9¢ 1,009 lle Feb 19c Feb 
Ford Building DETROIT Lane-Wells Company 1 15% 153% 150 13% Jan 16% Feb 
Lincoln Petroleum Co 10c 60c 65c¢ 2,340 45e Jan 65c May 
e: Randolph 55 Lockheed Aircraft Corp tihinanwnee a23%e 223% a24's 330 197_ Jan 24', May 
Telephon P “ Los Angeles Investment Co_-_. 10 18 18 18 212 17%4 Feb 18% May 
Mascot Oil Company 70 70 70 2,400 67's Feb 75 Feb 
ae 1.85 1.80 1.90 3,575 1.45 Jan 2.00 Mar 
- Monogram Pictures common 1 45% 4'. 630 4 May 4‘. May 
E 6 Nordon Corporation Ltd ___--__---_- 1 17 16 17 12,000 8e Jan 23c Apr 
p 
Northrop Aircraft Inc eee | ] 7% 660 65s May 9'4 Mar 
Friday Week's Sales 
Last Range for Week Occidental Petroleum Corp 1 25 25 25 600 20 Jan 29 «~Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Oceanic Oil Company 1 32 30 32 3,600 29 Apr 40 Jan 
Low High Low High 
Sule Mithes .__.....-.-.--..~-8 193 12% 121% 1.622 10% Jan 121% May Pacific Gas & Elec ccmmon_.-_----- 25 39'2 40 752 34'2 Jan 40 May 
Briggs Mfg - — . : 43% 44% 741 37%, Mar 44%, May 6%, Ist preferred -- 25 40'2 40% 400 38'2 Jan 41°s May 
Brown, atesn ___ 2... a ° 9 21. 1.950 344 May 2, Feb 5'.% Ist preferred 25 3654 36%4 36%4 208 25%, Mar 36%, Jun 
Burroughs Adding M Machine___-______* : 17 17% 546 14 Jan 18 May 5‘) Ist preferred 25 a337%% a3374 66 34's May 34'y May 
Burry Biscuit __ i 12%5¢ 5% 53% 600 3 Jan 538 May Pacific Lighting Corp common __-_---- ° a5l', a5l%my a51%s 140 48%4 Jan 52'2 Apr 
as : a ™ dies -ommon___--- 1 6! 6! 63 2,125 5% Jan 8% Jan 
Consolidated Paper 10 20% 20% 309 18 Jan 21 Feb Republic Petroleum Co common { ‘ ; a) 4 
. om i 7 300 8% Jan 12 Mar Rice Ranch Oil Co 1 42 42 42c 200 33c Mar 43c Apr 
Continental Moiors common _-—-----—- ‘ 10% 11 . - Richfield Ot! Corp common__-_---__* 12 121% 422 10% Jan 13% Mar 
Ueiekss Mh Cleveaad Nav commen...10 6 6 1.201 55% May 734 Jan Ryan Aeronautical Co-------------- 1 74 Bla 900 6% May 10 May 
Detroi 2¢ 223 22% 22% 1,254 2144 Jan 23. =Feb , 
thesrent a ig aig dg - "Tee 1% 17, a0 it. Jan 23% Mar Safeway Stores Inc (new) aon a22“% a22% a22'2 254 23% Apr 232% Apr 
Detroit-Michigan Stove 1 - ” ~ 7M 800 534 Jan 7% Mar Shell Union Oil Corp 15 a27%s a274%% a28 80 26% Jan 2744 Feb 
w ea mae 7 5. 615 15% Jan 17% Mar Sierra Trading Corp___---~--- 25 llc §3= 12 2,000 4c Jan l4c Apr 
Detroit Steel Corp a 16 '2 16° ¢ ) 2 Signal Oil & Gas Co class A . 63's 64 339 54 Jan bo May 
‘ 9 ) 5 5 av —— ) »'2 938 5! Mar 175s Mar 
Federa i ‘ ae 12 12 100 95, Mar 135, May Sinclair Oil Corp . 1644 16! 93 15% Le 
Gar tek Gemesstene common R 9 9 510 7%_ Mar 9', Mav Solar Aircraft Company satel acide 15 15 222 ll Jan 15%3 May 
G ance ee ae 1 , 8! 1.870 7 Jan 814 May ’ 
Geteel Srewing 1 : a% 4% 225 3% Jan 4'2 Feb Southern Calif Edison Co Ltd_-----.25 301% 30' 305% 666 267— Jan 30'2 May 
a om g? 63. 3.871 5% Jan 8 Jan 6% preferred class B___--_-- 25 31% 31% 840 30% Jan 32% Jan 
Gus Gane & - eee pemcpant 2 1% 134 925 1%, Jan 134 Feb So Calif Gas Co 6 preferred 25 39'2 39! 100 39'2 May 40 May 
alley Brewing P Southern Pacific Company- . 4645 48%, 1,405 39', Jan 48%, May 
Hoover Ball & oo 951 95! 153 23% Jan 2514 May Standard Oil Co of Calif oun” 42% 4254 1,430 39 Jan 45 May 
+ lng Ri enti = 134. 131, 550 12% Jan 13%, Mar Sunray Oil Corp 5 - 1 16% aGr%s 70 644 Jan 7'4 Jan 
Mihi Dininae sha > ae 295, 2254 168 167, Jan 23. Mar 4 : 
Sule tien a -- lh. . Be 2955 832 15% Jan 344 May Taylor Milling Corp 15%4 15%4 15% 100 15 Jan 16% Apr 
Hurd L 4 _ pte amma 1 . “6% = 7 1.536 6 May 7¥% Jan Transamerica Corporation. __- 2 12%, 12%, 1,430 10's Mar 12'2 May 
ock & Mfg___- ; thi Transcon & Western Air Inc 5 a39145 a39'4 102 28 Feb 3444 May 
i ucts ! Sy 700 31% Jan 5% Feb ; 
ee  Droducts o I ane me eat ¢ He cat 400 1!» May 112 Feb Union Oil of California__.-.-.---..25 22 922 2,808 20's Jan 25%2 Mar 
Kresge (§ She : — om 987, 287 100 2614 Mar 287s May Universal Consolidated Oil Co_..._..10 2034 215% 25 15%4 Jan 28 Mar 
ge (S S) common 10 ae! ee Western Air Lines, Inc 1 a25'4 a26 75 16'4 Jan 25%s May 
Masco Screw Products 1 1'2 1% 1% 600 om oo 
5 US ——— ——— . : on ad 5 900 32c Jan 55c Mar Mining Stocks— : sia 
een nahan Oil common ROE, agate 1 , — ae 750 2% Jan 33% Feb Alaska Juneau Gold Mining Co 10 az7% av7'%4 80 6% Jan 7% Feb 
Michigan a ot age * Bin 1 5. 234 8,045 1'4 Jan 2%, May Calumet Gold Mines Company 10c l¥ac lat 4,000 l}2c May 34ac Mar 
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For footnotes see page 2480 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING JUNE |! 
Friday Week's Sales * . 
STOCKS — Range for Week een oon ° tor We k 
Sale Price of Prices Shares Range Si J i . “— 
—_  deay- ol ge Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
: y 
Cardinal Gold Mng Co_-_---_-------.- 1 a8c a8c 200 _— High . Per Low High Low High 
Cohs Choliar G & 8 Mining Co_____-1 “52 i ™ — _— - a May — Electric Co common-_-_--- . 26 2534 26% 2,535 21 Jan 2634 M 
. . . an 2 May preference common------------ a 2738 27% 536 24% a mea) 
Imperial Development Co Ltd___.--25c ; 2140 3¢ 4,00 4.4% preferred -~~--------- 100 122 122. 122 <r = 25% Ap: 
Po ne o72t 3 ,000 2c May 5c Feb Phiia Elec Pow 8% oS OER ye) : 31% 32 351 27% May = Jun 
nlisted Stocks— Philco Corp ----------------------- 3 3558 355, 37! 183 y, > Sar 
Amer Rad & Stan San Corp_-_-_-_----~-- * 14% 1434 147% 560 1 : ' 32% Mar 395% May 
American Smelt & Refin Co______--- a 049 269% = a4 Jan 15% May Reading Co common_--__—---~-------- 50 2776 25% 27% 957 19% Jan 291, 
american Tel & Tel Co_---_------- ae cde pee oat sak ee a ee LS. egegeeeresesne 50 47% 47% 25 «43% Feb = 495, Mas 
« 2, May preferred -_---------------- 5 445% 445, 447% 368 36% J 7% May 
Anacenda Copper Mining Co._~- ee , Co ti dee eal 1 a 5 Yo = 45 May 
Gnecente Cogpee 3ining. Co. ----56 34% 35% 955 29% Jan 35% May =: oo — eS oe 27% Ma‘ 
AT & S F Ry aa a , : a Y2 Jan 8% Jan Sait Dome Oil Corp__.--..-..------- 1 7 85 75 
Atlantic Refining Company _____---- i = =" .~ 77% Jan 98 Apr Scott Paper common_--------------- _— 49% 505 53 42% ro! aan fen 
Aviation Corporation _-.-- 3 2 oe 50 32%8 May 35% Feb ti (es ° 6238 625 6 Ey 50% May 
--------- V2 71% 7% 1,878 5% Jan 34 May Transit Invest Corp preferred 25 “25% 25. 97, 1 353 et oon 64% May 
Baldwin Locomotive Works vitc_----- 13 a29% a29% a293 125 re a ¥ die ‘ s Jan 3. May 
Barnsdali Of! Co.__.._-- ane 22 —" 2 26% Jan 30% Mar United Corp common___------------- . 153 1% 17% 626 1% J , 
Bendix Avietien, Ce ..._.....-.--- 5 350% 051% = 17'2 Jan 247% Feb $3 preferred -------------------- * 445, 44% 4434 303 383 pe ae Spr 
ethichem Steel Corp.._.._.-..-- ; , ; 00 -- --- --- United Gas Improvement___------- 13% 7 5 3 , <0 Ma 
Boeing Airplane Co es een ered eee” a79* 7 eH 245 68% Jan 804 May P o 13% 15% 16% 1,186 13% Jan 17% Mar 
eS ee eee 15 4382 9.38% 4 17% Jan 21%4 May ——— See rae 
Borg-Warner Corp ~--.-------------5 042% a42% 43% 141 oa ye od ol we 4 << - eee — See oe ern 
2 Q 946 ) 2% May 
Canadian Pacific Railway Co 25 167 57 
raw ae A ue 8 14% 167 2,000 V 54 
Gane (BD Con. -————-——-- 08 a42%m 043% oS 30% Jan 42 May ittsbur oc 
r oO * 7 ° pig = . 
2 ere er nen aarrn aes . 60'4 60! 260 4814 Ji 1 P tt b h 
Cities Service Compan " , ‘ an 60% May 
pany------------ 10 . a19% a20 37 20% Feb 20% Feb re XC an e 
Columbia Gas & Electric Corp__- . a 1 . on payer Week’s Sales 
Commercial Solvents Corp_. ao. = attid 91730 773 ve, ae > o- STOCKS fr — 
Semen Séieen Co.......... 35 30% Dry an 16% Jan 172 Apr _ Sale Price of Prices Shares Range Since January 1 
Commonwealth & Southern Corp__-_- . 1 1 1, 4.050 394 nd ae _— Par Low High Low Hi . 
, 6 a Apr Allegheny Ludlum Steel__--~-------- . 9 . , 0 
Cons Vultee Aircraft Corp____------- 1 _ 21% 21% 467 Arkansas Nat Gas Co common-__----* va  o a = =) zon 34% Ma: 
Continental Motors Corp____-_---_--- i 10% 103 103% 6% 18 =Jan 23 May sa 4°%8 64% “0 3%4 Apr 45% May 
Continental Oil Co (Del)______-------5 033 a34! " be 7 Jan 1244 Mar Blaw-Knox Co -.....---------- ° 1 1 - 
Crown Zellerbach ae Sie 5 a24%4 0243, 225 8 0 33% Apr 34°, Mar —— -- 15% 15% EO 13 Jan 1558 May 
——— Corp -~-------------- 1 5% 5% 6 = 7 ged ? ney Clark (D L) Candy--- 2 . 10% 10! ons o% & , 
le i. 2 hea 1 al9 7, al93 . @ van Yq Jan Columbia Gas & Electric co chest ; fis ttn = 9’ Feb 102 Mi 
i 2 stones 140 19% Jan 20% Jan Devonian Oil -_-------- acon" os, ste 235% — 4% Jan 62 May 
Electric Bond & Share Company____- ‘ ral sohe iee a ss 2342 2 23%4 206 20% Jan 2414 May 
Generai Electric Co___.._._------------ * 244% 2433 044" : ae Jan 13% May Lone Star Gas__--. ------ 16 1 1 ‘ 
General Foods Corp____------------- ° ve atte att Ye a 38% Jan ee. Se ey cee ar oe 12% 12% 12" 266 10%4 Jan 125% May 
oe ~~. Corp---------- 1 iad 65, 67% 100 at , rs yd McKinney Mfg commie 7 7 7 50 6 
a orthern Ry Co pfd___-~----- * 9527 a525; a : an Mountain Fuel Supply--------- call ‘ ‘ a Feb 7 May 
>) RCSF a & @ a52%4 120 50% Jan 52% Apr ne ia Fa cocenwemnene 10 12% 12% 12% 886 9% Feb 12% May 
Sed At NEA TOTAL * y : ationa ‘ © 
Int’! Nickel Co of Canada_____---_--- > rks day =" 200 974 Jan 10%, Feb National as Sep. samen: ™ 2% 214 258 2,223 1% Jan 2% May 
Int’l Tel & Tel Corp.._.----_------- ia . 29 29 = ee — 35 May ger a 2342 2342 116 21 Jan 231, May 
~- % Jan 31 May Pittsburgh Screw & Bo 75 5 5 | 
Kennecott Copper Corp_.------------ © 2381 038% a38%% 120 e60h Baer nt i . isiesaeitanieemes ‘ sites Te 7% 100 6% Jan 9% Feb 
‘s ‘ Apr Renner Co .-._------ 
Libby, McNeill & Libby__.-----_-_--- 1 oh Bi BYs 370 6 hes ae ae en ee 1 -- 1% 1% 200 90c Jan 1% Jan 
/ a Ja fe Apr San Toy Mining-_-_-_---~- 1 
Montgomery Ward & Co, Inc___---~-- °* a64 a62" a65"% 435 48% Jan 61% Apr Standard Steel Springs_____--~~_- ON 115% Prt ae eo on ~— 8c Mar 
New York Central RR_.---- ° ‘ Unit ’ z 7e <on 12 Feb 
North American Aviation, Inc. ------1 10% prt to" a > 29° May Se eee eens : — 3% 32 130 1%4 Jan 3% May 
North American Co ____ ~~~ 10 ~ 2509 240 9% Jan 11% Mar Vv ~ ee. -----------l - 2% 2% 200 » 1 ore wane 
pou 5 237%, 24% 1,043- 19% Jan 24% Apr anadivm Alioys Steel ass apes 3634 363, 3634 209 “ ue 2% Apr 
i} Re ME A so dix tiseceonadcniednwan ° , i * é Westi 7 = 38 = Apr 
al8%e 218% al8% 76 17% Mar 20% Feb Se teed AE pee a 30% 31 5 73 
Packard Mot mm oe Westinghouse Electric Corp com___1212 26,3; ee 215 275% Mar 3154 Mar 
eee Qe ® 63 63 ? 36% 3648 3678 221 33%— Ma 7 
Paramount Pictures, Inc____________ 1 a339 033 34% 720 5% Jan 7% Feb , = 
Pennsylvania Railroad Co___________ 50 397 397, e rode 245 284 Mar 30% Apr * 
Phelps Dodge Corp__..---~-----____ 25 “ioc 6 ae aan * oe 33% Jan 40'2 May 
ee =~ Rtdegedtinawasseqasenee ° a a52% a53'%2 265 48! V4 reed 1 2 ae 
|, ne iene tit -- al9'— al9's 10 17% Jan 20% sar ‘St Lo ; Li d ° e.° 
Radio Corp of America___.________._* 12% 121 . “i uIS iste and Unlisted Securities 
Republic Steel Corp___.-----------.- ° am a3” 39% 876 10% Jan 12% Feb 
bin teal 8 780 19%, Jan 24 Mar 
. oebuc we Co RE > alt 3 P E 
SBocony-Vacuvm Oi] Co______________ is pyro ar ae 610 101% Jan 108 %4 May DWARD D. JON ES & Co 
Southern Railway Company _-___--- ° 34550 046% = a7 one 17% Apr i " 
Standard Brands, Inc___ . 37% months fre = 34% Jan 44% Apr Established 1871 
2. s 2 8 6 2854 Jan 33! Apr 30 ° . 
_ Standard Oil Co (Ind)___--_-____- 25 363 rl * ten 0 North 4th St., St. Louis 2, Missouri 
Standard Oi} Co (N J)____-________25 oe a3%. aeat 365 35% Jan 38\4 Mar Members 
Stone & Wetster, Inc... ___-___. rs al3v% i 7 207 57'2 Jan 62 Apr New York Stock Exchange 
Studebaker Corp _.. .____- 1 263 Ye 013% 10 11% Jan 13% Feb St. Louis Stock Exchange Phene 
a & So. ------=---- 2644 26% 272 420 18% Jan 29, May Chicago Stock Exch. CEntral 7600 
ieee ER <M WEE: 25 a337 033% a34! = 4 May Chicago Board of Trade 
8 a 2 a34'2 298 31% Mar 34 Feb New York Curb Exchange Associate Bell Teletype SL 593 
ee ae 25 - 
Texas Gulf Sulphur ican nacre aie eae po 49% Jan 55 Feb 
Tide Water Assoc Oil____.________-_ 10 19 19 - 100 39% Mar 39%4 Mar 
me Sr : : 230 17%— Jan 20 Mar 
n Carbide & Carbon Corp * ag907 1 93 Hi 
Union Pacific Railroad Company ---10 290% 290% 292% 136 84% Apr 92% A St k E h 
pany_--100 287, ¢ , 92'4 Apr 
aomes Air Lines Inc___----..- aa 0 a38% onasete axvie mi 11742 Jan 117% Jan 8 Ouls 0c XC ange 
United Aircraft, Corp.___-—---—--——- | 0.. ocae “st ie dee) dee Friday = Week's — Sales 
U S Steel Sepaealion ot antigen, dita" 960 1% Jan aa ¥ yee aaa Sale Price of Price “Gea” 
wo een--- ‘ 643 59738 Jan 68%3 May P se oo Range Since January | 
Warner Bros Pictures, Inc "= Brow > Cc . oe aye 
s, : 5 = ; own Shoe com: ' 9 Lo 
Western Union Tel Co class A__._-~- ° 491 br tng 1578 725 13%— Apr 15% May non-_.----__-_.....* 5 ss te ‘ =. w High 
Westinghouse Elec & Mfg Co ~_12M% (8 bit 49% 231 44% Jan 491, Jun Century Electric Co Jan 52 May 
ba aa Say Motors, Inc._..-.____ i ad aaseeksie $35 35'2 May 3742 May Coca-Cola Bottling common aie 8 8 100 8 May 1 Mar 
oolworth Company (F W)-_---_--- 10 a46 048 : 438 a = 23% May Columbia Brew common ; : ” 23,33 225 23 Mey 23! Ma 
an 45'4 May ee “4 151 1 2 . < 2 Nai 
ct edge het ane ie Die ‘eniaiiens : a 18% 17-13% Jan 1542 Ma) 
ee “a common _______: a i Ni 50 23'4 Jan 26 May 
as - eee ~_100 a ai tie 10 95 May 95 Ma) 
P Falstaff Brewing common . 10 16% May 16% May 
iladelphia Stock Exchange Falta Brewing common. -—-—---1 a6 aT gS 18 ABE «7 Je 
<= , 1% 361% 9 ; ee 
Friday Weeh's oe ere tig gored common_______ F 0 34 Mar 3814 Ma! 
ine Last Range for Week Hyde ire _ en ewes 5 ia 185, 2054 295 10% Jan 2034 Mas 
Sale Price of Prices Sh te, let ewing common 10 2 18% 18% 265 1434 J 0 Feb 
ee af ares Range Since January 1 Hydraulic Pressed Brick pfd : 100 60 60 60 47% y m9 = Ma 
American Stores ~~~ e ow” High Low High Inter : 26'8 27 41 23 , Jan O71: M: y 
nh as... ae “ 21%, 223% 522 17! nternational Shoe common — 
et ene aaa 100 «1172'S =: 1674 : 1733 z 7'@ Jan 25 Mar Johnson-S-S Shoe common. ° ') 42% 41! 
utocar Company common. _--- -=06 7 203, 21 8 or 157'2 Jan 1733— May Key Co common saa nate 16 ; 16 et 7 eo 
, ~ +3 ; : - en . 
mdieatn Recometive Werks v t ¢ 1. ‘ 16% Jan 2238 May Knapp Monarch common enue” 9% oY ioe ‘ on + Peo 
Budd (E G) Mfg Co common________* 137 287% 293% 168 25% Jan 30% Ma ----.* 1434 143, 06 7. Feb 11 Feb 
a... . . 13% 1454 590 10% Jan sae a r Laclede Gas Light common 250 11% Jan 15 Mas 
Budd Wheel Co_____-__ a 84 84% 42 84 May eo Laclede Steel common ce SY 5! 
ERS Sa ean > ape 16%, 16% 16%4 155 10/3 Ji . 85 May Landis Machine commo a 7 ----~~20 91 by ty 300 478 May Si2 Ma} 
Gee Gow ..........---. 2 ; 2 Jan 16°4 May n ee ws re iy bes 100 17% Jan 211% Ma‘ 
Curtis Pub Co "<a attdaers meaast. 4 1147% 113% 117% 223 923, Jan 117% May Midwest Piping & Sply com << 8 ~ 10 20 Jan 22% Ma 
Prior preferred - mages * = 125% 127% 872 91, Jan Bs ne. Missouri Portland Cement dae 30 ¥, 1 
Ee eS ea 6578 65's 6575 62 59!.4 Jan ae May nt com_____. 25 a 39 . 30% 250 2742 Jan 34 Ma 
Delaware Power & Light__.._____ 13% 217 9097 ‘ 5573 May National Candy common pe vet si i Eg cial 
Electric Storage Battery__- ° pi Ht 20%, 22 1,568 1614 -Jan 991 ' ‘—==---* 991 1 
ape 46% = 45% 47 352 44% May Si Pet St Louis Bank Bldg Equi 22% 23% 1.670 20 May 23% Ma 
General Motors_____________ 10 mbt a , Feb St Louis Pub Serv cl A a com-_.__3 5 5 
ee ° 691% 6734 697%, 1.145 62 J oe Scruggs-V-B Inc Ist n aa 143 . 5 125 4 Jan 542 Ma! 
" yesee . 2773 27% 25 215 ye jg May Second preferred cit = 100 . ii ry 14 11'2 Jan | A ph 
Lehigh Coal & Navigation_ ° ncaa 28°s May Preferred _. 106% 160% 8 105% Mar = 106% Nr 
Lehigh Valley RR 2 Sire 50 . 13° 135, 473 12%, Jan 15% F Common 100 , "6 : 106 9 106 May 106" . Ma 
ea ta renee 16358 13% 16% 2.183 6% Jan bet — Scullin Steel common 5 374 361 an . 71 # =Mar 76 Ma 
a a sek | s Jun Sterling Aluminum ; 13 2 37% 52 27. Feb 38 Ma 
Light -----~--==-_- 1074 10% -11'% 570 a1 Stix, Baer & Puller on"--------: 1 13, «13 10 10% Jan 1338 Fi 
se: § 744 Jan 11% May uller common_______ 10 Te 13 v2 13% 170 11% Jan 13% M 
Bae . ‘ 3 Lr a - 
angavente MAL ee. 40 6% 7% 4423 5% Jan 77 Feb Wagner Electric common_ : a cae _— 
Pennsylvania Salt Mfg__--_________ 10 a1 39 40% 3,487 3238 Jan se Oh ea” gee 15 ~— 40 41 
aiaseeen 39% 39 39% 250 37% Mar 41 gan St L BONDS ee :. e ee = 
ouis Pub Serv 25-yr co - 
40-] nv inc._1964 
For footnotes s 
otes see page 2480. 91 91 91 $1,000 8012 Feb 91 Ju 
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Canadian Li DIA N LISTED NICLE 
WEEK MA 
nlist NE 1 
ed Securiti 
DOHER 7, cs rifles 2477 
MEMB ROA D c KsS— Fria 
ERS ocks ay 
2 Ss Tt HO ee Las Week’ 
Telephone:—W 93 BAY aE TORON US — Lake Plow Co Sale A oo S; 
:—Waverley 74 STREET, T TO STOCK & Cc feccdaaak a 7 ie: Sareea Par rice of He Ph 
y 7411 EX O. on rege Reieeatoecctiesccas ric "e 
Bran » TORONTO 1 sap peape Geateane neta ereneomnonnenanss?" 137% Low ted thong 
ches:—KIRKI Cable , CANADA Contaurum | Bt “ 70c 13'2 1 ' Range Si 
AND LAKE e Address:—“D f Conese ved — l 40c in Eo a75 Pou Since January 1 
= . oO a C E an 43 if 
To rIMMINS ohroadco”’ To p treme —— ---------- 5 Oc 95¢ : », 246 12', May High 
ronto St ronto fies te Gas ewan & SI “non” 1 90 % 1.200 43c ae 14 rt 
ock Exc snes igre 5 1.60 1 68 oes “* Apr 77e¢ Mey 
Ca h osmos te oration ———.-.-------- 10 66 14 = 1¢ ° 2 Mar 85 Mi ; 
8T nadian Fu an 8 Croinc A Imperial common Pee + ae, ¥4 14° 66 , 15 610 1 33 Jan TMs - ' 
CKS— Frid nds penn Pershi Mills - 1 . 146 672 95 1.45 Ja 2 25 eb 
Abitibi ye ay Ww Cub s Nest te Mines 35 1 30 147 2,370 14 saay 74 Apr t 
6% Pen & Pa Sale ~al as Sal Aircratt ass Coal : ‘ 1.35 an san ten 16 Jan 
7 te sae ; per common Per rice of Prive for We Davies o--~------- 1 > 1.60 2% ¢ 1 rg Mar 70% — 
— ioe t . ‘eae: . 33 Low poe Seong Delnite — a) 1.55 1 a a +7. Jan 149 2 Peo 
gnew- SRpaaoaes : 100 : fies igh Denis ines eo Pa 41! x a. 29 1.6¢ P 
ajax Surpass = eee tage cee 5434 2% 33 Range Sin D mee Gold ase see sae sia 1.25 41%2 14,750 ~~ pro 4 Mar 
Oil & hoe C ---- 0 : 32 ce Ja istille Mines -- mie 25 2 1.5 an Apr 
Alberta Gas_ ._ — ° 164 49 55 6.960 Low nuary 1 Dome rs Sea ines_ ne oa 2.00 _110 1.50 May 27 = 
alderm Pacific Consolidat Le llc 159 165 5,671 2’) N High Dom Mines — oueemnmats one 13 1,765 38 te Feb 1.92 word 
Al ac Cot tietel € 9 10c ad a “a Mar 9 I inion B inmon -------l {x 15¢ 60c Pata Mar 
goma Steel pet «— ated__ ---1 1 = 23 ot le 120 14 Mar 3's May Jominion C ie aes ad 8 70 1.70 11,700 Apr Apr 
aoe per ——----—-----~ 1 ” 1.90 23%2 1,600 aA Jan 55 May Dominion St preferred. eT . 581, 8e 500 12%c J 2.00 May 
Al iminium L common. —-------- : 13} 15¢ 2.10 9 125 sok, Jan 165 May I Preferred airies cor ed ------10 27 a2 59 15,600 1.15 yes 17 
td common ————————— ‘ ss 4c .189 25 Mar 23% m abrics ; 2 = 4° n ~ May 
Anglo C Canada 5% pid..10 rs 17 7 11,600 12¢ a on May pear } amp e common 35 11 hs 19% 027 a Feb 13c _ 
Anglo | emer Oil pfd._100 115'2 +4 99 350 12c |e Fog — te Malting & Steel ~ 12 . pe tina Jan 60 pa 
Aqua ———a 4 “ 1: 14% on ¥ far Do on St com BI, ° 2 10 Fet 283 
a is Bee fi | aoe Ss De EE a Baim 
Arjo in moo nnannnann n= = * ss . 95 100 an Do on T oct ei a 4 76 2 2 i5 : Fel 123, vy 
faiatios © ines cermraces Gea” Jie Bie 80 100% Jan . a eee ter Chemical | sc 8. 17 17! Sete a 
Arntfield fee aianaalen s -1 80c he 9.00 ane 73 ' 105 ae Skectene fant — commen common__* 175% rat 8) a 247 oe oo v, oa 
Gold ----------------—- 2 : : a : eee "7 “4 <i a Fu 2 
Ashley G i geameaannmeoamtat i ody Hae 28e 10:00 720 Jan 1.13 ; mast C Mining Co- apa ° 3s oh Tb. 5.445 14%, Feb 2. 
- --- eee < ° Prion a . : a sieaietnemieieted 3.0. 7 ~ 
—- el ---—- ees ee "see 23¢ pry he Jan 9.55 a a bs t-onatnnge = noeanenn= : 1.49 ox a aan 14 — gh. ey 
as Y © Mines_____. 2c 8c 40c 7,900 c Ap 96c ast S a panty i 125 30 15 * aan a. an Me Je 
Aubell ellowkni a 42c 8.4 10c r ° May Eas ulliva eo ‘ 115 55 aon) 45 J Ja 177 n 
eM Mines —--_-------_ 1 . 50c .<, 00 an Jan 25c ~ stern ic Mines_—---------- . 1.4 16,20 rae n 7 May 
Auma ines Ltd pea ainda 1 12c 66.90 27c Feb EFasv Steel > Sala aes & 0 : 0 2 Ja 16 : 
a ee oe ‘ ,900 Ma 29¢ asy W . ----- ES 15¢ 36.9 98 n Ma 
Auno que Gold a 20 %ec 10c 12 42c J 4 May Ec on Sie emma 9” 14c :900 98c Jar 10 N 
r Geld itd —--------------=-~ 1 on 18¢ 2c . May 5¥ec AD! onomic # Machi ee 1 2.70 tc 15tac 2°2¢ 1 Apr 
ld Mines-—-..---------- 1 76c 18e 2 le 6,933 : 50 pr Elder c Invest ine ----- . 5.70 65 2 c 62 Jan 2.50 M 
Baga nes_—--—---------— 46c 70c 5§2.: 6c c May E) Gold Mii ment T : 53 80 2,000 2 40 ar 
~ sige nasahapgammaammeataa 1 c 40 90c 52,300 Jan ; dona G ines rust : 15 30 6.40 8.700 lic Apr 
ont gp — ee 1 a 1.30 a anaes oo Jan pe Mar —— _ icons sania 25 e., 15% 90,391 2.26 - on 
Bank ot Boh pat pagal 3.85 ee 195 1 0 35¢ Apr 9c Apr E class B aA ----1 8 39 2% 140 38c Mar 3.05 sane 
B: of No se > ana 1 5 95 ,100 — Mar 1.03 May | iedeliaeoe 5c A. 39 65 14 A 67 ay 
— of T ve Scotia LMR 1 le 50. 4.683 74c Jan 80c A y Life » 95¢ foc 94c 1,000 il, ya in May 
arkers ova Scotia --------------- 10 15¢ ¢ Sic 3.60 Ja 1.90 pr Falcon . 24! 80c 1 59.7 35) pr 53, May 
Base M Bakeries c Anis ec 10 1634 Pe ng 7c 96,386 n 4.25 Apr Anan bridge Nic = 24 a0 okt 'ant aan” Jan 14s ren 
= oa. 7 10 272 bar 17 20,532 13c Jar . Jan Aang rmer Ps Mines --25 6 wee sae Apr 39 May 
Cl | Re ge ae “ : 1% 27%, 1 10% Jan 6 Fed Grai hate Gace... 10 S 5S i6c Jan 1.20 Api 
unre B ee Os. -c5-5 29 29 M4 15% pose atte May Fle eral Kirkli common “ee : 6.00 ale 15 23 Jan 2.23 a= 
xplo i ee eee ” — 4 9 26\, pr 2c Ap et Air and M oki of SOE 1 os 5. 440 5 J 28 pr 
i ration & Rad > = 180 4 100 ray Mar 18 ome Fleury ede ining. - See 38 2 +4 6.00 8 —_ ~ Jan 
Son Gold Mi fom... . 17 - 4 poy — +» sap = Jan _ Preferred common beahaaideoetit is a. “Sa a ‘ , 10" a 
ass A a ae 1 — 31 7 ,600 ‘ ay My rd C ae ” 2c e3'2 38 380 30 ay 
Cl Sha ae 1.60 2 3 1 12’ec Feb ' Jan Fo o of C - ; 10¢ : Jan ; : 
Bell ee rr ae 55 1.68 +e ren 24\ee Mar Francoeur Canada class A 100 Soe ay 15,800 “3% Jan haere | 
eter one et Can oT __? -70 31,150 3 A 173 ar Frobi On C0 nanan - 00 1 4 2 6 5} an “% Peb 
Benen re Gold M anada : ‘ ii 1.60 1.7 1.52 pr 4 Feb sher Ex Mines. one 293, 2 00 2,605 ac Jan 4¥ , 
---- we ™ -70 : M 33 plor ---- sane dail <9" 8 ‘ ) 9 9 3! 4 Jan 
bidg s River Mi ining_ ------i 37% 38! 55,2 ar 3% May Gati a 2 2875 | 4 +4 « May 15sec A 
ood Mining---.-------- 00 166: 287 Bl 95,229 2.35 ; eee ° 24 a8 293 20 1.00 Mat , pr 
Blue ; iver Mines-——--------..--- 66% 8 1.55 Feb 5 | 5 24 an 2 ay 4M 
. kant tee ——— ~ wa 187 a. ae reo 1.90 4% eee ee —- ta oe ot ah a 1.50 4 
Bonetal ines Led. euaie 2 oe ee 3 —_ 1 10 10'2 307 ant ve Feb 40 — eens preferred nahin ===: wanennnn® 1 5.80 6 ~4 aa 21 ae po a Feb 
Mines __-_- er X a 480 J 30 Pr eel Wares c ee ° 5.67 Sec Ma 297% Ma 
s ---- 3 an ‘ A efer ar ‘ ‘ 670 c May 2 y 
pod iaal 1 ale ic 400 160 100 CO ms 167, May Giant “pao 72100 1033 11% 12% 705.80 May » = 
ae 1 9 3 ,816 an \ ies nife 4 -----° 2 ot. 97 640 F 9.: b 
Brantford Mines, Lta_______- 36¢ 20c = 22c¢ 100 30¢ Apr 1.30 fee Gisneca Get -Porcu Gold = -----100 16%4 1022 103! ; 15 10! 9.25 Feb 
Gresilten b nngan ta__-.--- --+-----1l P 32c 39 15,800 iz May 55¢ — ou a pine Gold Bonneone 1 —- 16! 30 v7 ape 12! 
rewer Traction : aed Soa . 9c 54,061 2c Jan 9 ay Golda e “aa LA... Da Semeneel 6.80 ; 05 1 ‘ 67 100 ay 2'4 Muy 
Easing aor o | Se ——— I we OE : oe Be eS 
pone en On... ae eet toa -— = 45 Apr Sane Suge te Pinarieesscemntost oT lac cos. dae snes art Feb 17 Jan 
Bri sh Columb a Pack =a 24% 2 eng 14¥, ay 5 G den cat nes__--- wenn ois 57¢ 18¢ 15, 700 5.50 Mar 105 M ~ 
tish Do ia»P ers__ e : 434 50 a2 Jan 56c M toldha e Mi aa a 6c c 60 2.28 9C ar 
pen ng Dominion oa eo 25 pm 9 4,440 aan Feb 18 Feb gee an Ann meg “! le eats Rate 1 42c = ee gy 344c on — Jan 
uffalo ninion 08 ———————--—- ® ne 25! 335 Ve Feb 27 Goodtis anitou M ee 1 Ge Oc 50 12.10 27¢ n = Mar 
a ae tT ‘ Rn > 1,447 8! 7 eee, ae ines_ = . 16¢ a e 100 21sec Jan 24c A 
lo te G , Lt wes” 7 32 447 Pe hy, Feb 26 Goodye: —— o>. ____ mae ri . 9lac 34,006 ac 8 pr 
pulling: Proguct a i a a .2 | eure cement ie fae ke S ene us 
unker ucts ie ° ic 7 46c 50 ° Apr 251% Ma: raham ae ° commen... __. 1 20 c 75e 36,200 4c Jan @ ay 
Burlin products _——————--------- s 70c¢ 72 8.000 20'2 A 32 ay Gr Bous ae mon__ 6c 1.15 ° 9 an 50c Mav 
t8 noon - 42€ ~ . and quet — s neat “ 1.3¢ 2,00 uc wy 
Seaman erie eo 5a ie a an a 5.25 15,600 pe Ra 23% pod Great Tek Gold Mines. yer se aie 50 101 an e 16.130 70¢ fn ae Mar 
Class’ B _, Steel === oon . e~ 204 Po na 78 oa ote May — don ba hh aga aa ee 1 Ht HH wee? 7 Jan 94e r 
0. elass A ---* ’ % :400 , pr isc OF refe > ommo ’ \ 40 Ja 1.36 r 
Calga — ce : 6c TM 1 Bloc 6 eb Gr rred n : 10c 1 90 n 36 May 
r Ba mb 11™ 7 2c = 55 Jan 50 J reat Wes o. 12¢ - 40 u A Be 
ne Naa . - 21 - ut 7,200 H+ A Jan o5¢ tear y ered eee? : a", yen ‘ane she. Mar = May 
Cones 7 cna ame 13. 1254 21'2 oa aie, Jan > May ypsum i. minee — . 28 5M% ae nro Jan 2 nae 
nada C —, ... i Law % 13 5 ‘2 Jan c A Alab CCRT * 263 29 236 > Jan 6Yec A 
Prefe ements ca on ES. ; .3 130 1734 Jan 12 Ba Halcrow ~ ee gay eae 1 p84 26% 165 + Jar 23¢ _ 
canada Crcie & 7 oe? me | Bue st gt a a ae = sm 
anada ee hed 9: 25¢ > 25 6 542 Ji allnor snes... ....... 10" 7c aad 15 — May 30 
oa Poungry-' Motor preferred. i. eke — Pg . 1 Hamilton Bride e6_—------a aan == 2 ml ee. 5,500 on May ao: 
anada Packers ------ 100 120! 234 6 an 15 Feb milton C e Co iP Qe : 15 420 sc Jan 14% 
----- 7 “yg 1% . : ra) = ——_ Bloc 5c ‘ f 1 F 
Pw renee e's... a “3 on tee _. oi de 7 a a Conpees oneeeempe ee ~ oe gic 228,800 o% van oat po~ 
Lepage et ‘ 3 pr *4 M ock M a2 aann-n--nnnnn=-- 7 65 3.6 30.7 % F 
Ca a Pern a ee re a 21 9 2 118 Fe 123 ar Hark nad thine... ae 72 65 3.6! 60,300 5c eb 
a i hopper ead tone --* 34 37 5 104 Baa 125 « May am a Gold Mi Sg tse ° 6% 7% 200 3c nn 24 
referr ship L gage " 14: 337 é 20 eb 5 Jar H cana G | Mines_.----------- - 16 . 1 3 en c A 
Comes wir a — nat 43, 14% 1 34 Be > io Ys foe nee — NOR -— =n =======-- 1 on | ‘800 3.10 Jan 15¢ os 
Ghees yg yen eS ; Ye 14% 0 May 22 =F eath G jold Mines_------.------- 1 ~ 7 7 5 va Feb 4.00 
B able cl z 14 371- 17: 88 33 i 45 eb Hed Mines) ———--a=----=-=====~- lle 75c¢ =O 78 79 16 ; ae May 
i. ass A _--50 1 72 5 125 van F ley M nes tien pameite ome 10¢ 9c = 90 a Mar 7% A 
Cc : 46 3 25 eb H ld Mines ~~~ ------------- 50c c oc 17,1 6! pd pr 
Canadian Bake ; : “ 3 537 15842 Jan yore tie Heva. Cadiliac esmmees Te ° 46c s3'ze 31,000 eae 17 Mer 
Canadian B ries pref 1742 77" 49 11% — nell pees — ore 103,30 Site: a 2 = 
Jana ank erred ‘ 7 94 Jan 5 M lin h P - 1 8 5 0 Jan c 
Prefern on soon gi 26 26 . =— a 14. Feb Home on ae etn ccewvncnes 6 = 18'088 | «S4Yac Jan Se Apr 
Can rred — es common__..__ > 34 i 10 bs Apr 4634 e Shomer Yollowin ed Gold Mines___. a Vo¢ 90c 90c 23,700 tac Jat 65c pr 
ist pret Canners commo <a 4 sate 95 23 Feb Ti" May Se 12! 19's ale 124,150 on Jan 1.23 ape 
i eee | ae a aie | gee ee 2 oe ee tie) ns 
anadia ereed 3. noes” 49! 48 20 : 5 14 ay 7 H wey Gold 1& Gas_—--..---2..2-1 39¢ 3.50 3 1 18 Apr 1.02 Ma 
New n Car & “-<------ i eit sin 19 ai? 50'2 1235 Jan 9542 Ma} ndeon B | iii Pees 8 ane a wt 34 3.65 510 Jan 65c A v 
a ee ae OR Bg gem |e Ts oe ie ism an 
anad elanese common ° AE 19}. 2 pd 15 an 3% May ass B ss A ing___-__ 43! 66c 2c 3¢ : 2 1 an 1, M 
Canadian Dredge € common.—..——-. 25 122 11% -_ hn 19! Mas so” May wasn : 323, 41 te 67,00 sie Mar 4.30 Mar 
Canadi n Food P aC ° 30 993, 12'2 620 17 2 May 19%) May commo “ 325 44c 7,500 arite Jan 43c A 
Caliadian ta Rep be SS ee * 51 be 51 30 >: 4 ', Feb i std a coe —e n_.-- ; ‘ 21 Vs Ps “% ae +g Apr 19¢ pad 
n . “ , ; m 7 P 914% a c 
Canadian Locomotive = com a s 20 1934 “2 a 2734 pl +4 May omen Oil _ of Canada_ 00 21% 21 Ke po 30 = bey Apr 
Cems ao arpa 56% “e4 678 63 a2 890 45% Jan 30 re Inglis al Tobacco of C aE A MEO 10 90 90 20 = May 35% — 
adiz artic —————--- == ms 67 = ar : Sea ape y 35” 
Ceoniine Pacific Ry. --------- s 27'2 22% 7 30 pete May 52 May ee “ae anada Per egy 14! 19% 5 +t Apr 23% —- 
sade, Welpaner css 4 = 8 83 Bis 1s ae sae ake eipreferred __ onan BS 2 12% 1294 fits 18M Jan 90” May 
Cari ----- ss A . 15 1 527 Oc Ja 28 : an Inter onal Ni vn 25 2 9 790 3% J 19% 
Pg ag 7 -- 18%4 0% 54,720 19 Jan 1 owed Inte eneeene: ee Co co 1¢ 28 Mn 1.20 1.3: 26 12% Jan 155, Jan 
provaten. br Quartz M a 18 19% = 1153 me a", Jai rnational Lanna mmon_- 4 104% 1 28 fq 11 ed 8 — toa Mar 
entral ethewe ines 4 18! 18 . 15! an Me May Ji anium M alehinninenetal 38) 04's 10 2 1 ‘or T1c an v4 Apr 
Cent Putric v= ~-------=-- a 18'4 50 5'2 Jan 18 May acknife G fining_.--__- ° 26 h 377 4'2 005 ” Jan 9% Ja 
Central Poreupine Mh anne. i x ?.60 are 100 > Feb 19 Ye vg y bee dma Mines ~-----1 af 225, “am " = oneal 2 Feb i ae 
Chemica Gai Win ili a agate 1 aon 1.10 2.60 j Mar iat May — Mines u 140 1 a Hee 31', Apr B . > Mav 
peasants | SEI, 1 write 2.55 Lees oom 1.80 Ja 814 May Jason Mines ——.. ----- 1 31c ’ 7900 21% yor poy hn. 
e Sk ----- 23'2¢ 9 2.75 cana CU Jan soe Mines __. A = 30¢ ‘ n %y , 
pra tangy ae Lake . 2ic ede 17.775 1.00 Jan 2.90 A JM Co Mines cS ee ~- es ee 32¢ Po 1.30 way 24% = 
rala inin e Gol 1 4 4% 14.7 1.89 pr Jo} nsolid " cane tae Ge 5 c 13¢c 27,8 . . ar 
Coch m Mal g & Sm d Mines 34c ia 415 .700 1s Jan 1.30 M iet Qt ated aie ae . 1 3¢ 00 9 1.60 A 
enour oa Mine elting - Se s--1l 1.80 28c  34c 204 2¥ec Jan 2.79 ates 7 1ebec _ aes ones 1 42c ége 10¢ 500 a Apr pr 
cechenour Wits old oo ET 0393 abe tes ise’ May Kavrand. Min ST we ge ae joms Se San 206 Feb 
ines 5 vs 1 474 5c Ja 5\e Je elvinator ining c ; 4c 3,100 < Jar Be 
See a 1 3 49 35 po 615 1.56 pon 60c Jan ace mbes Co 84 _ Bc 10¢ 17.200 2RC ye 13¢ Jan 
ootno 3.90 3.7 6 165 1 x0 Mar Ki dicon G 70c 2 5! 3c Apr 
tes see 3.70 3.90 35,500 1.15 Apr 2.42 J irkland Hu Gold 1 86 2,745 ac Jan 52c A 
page 248 sai 15.475 32c . 1 — an Kirk! Huds Mines > 4% 115,00€ 3c Cd 18 pr 
2480. 475 Apr 60 May kland Te son -- ‘ 9 40¢ 4° ) an 18c A 
2.94 Jk " ay K lake — : 24" c 43'ne 70c 12% pr 
Jan pay Apr irkland Tow 2 ae - 1 14 Hp; 29 94 + 28.7 May ; 2c May 
95M msite a “ aaa Kt. 14", . A - :700 40c 35 May 
e Dufa ng & E 1 7 o 1 20 20 . 483 7 Apr : 6c May 
ult Mines tte 30¢ —— sae Rpts aoe au May 
aE a 3 44s 35¢ =a aan 1 Mar 4%, Mav 
S25 ty --1 1 = 4.00 ici 1 pe can 1.35 Apr 
. ind 13 4.50 P 4c Jan 144M 
30 34. ay 
1.40 515 ' 40c : 
18.700 925 Jan May 
1.05 — ‘ 
05 Mar ; - May 
O Feb 
— 
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Friday Week’s Saies Friday Week's Sales 
sTOCKs— Last Range for Week Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since Jan 
Lake Fort Gold M se a Low High Pat Low High Low High 
Lake Fortune Gold Mines 164ec l6c 18c¢ 27 on ; yrs ' ee = > ‘ 4 on 
Lake Shure Mines, Ltd_.-...-....-_- 1 $47 Ry 34 poe ie Apr! 24 v2 Ap! Stedman Bro: 42 42 40 34 Jan 44 mM 
Lamaque Gold Mines * ‘an Tan Sa 699 1742 Jan 2434 Mar steei Cu of Canaaa comimon__-------° 72 732 225 68 Feb 79 
Lang & Son 1 ogame btn bay 4 la po > a 9.15 Mav Preterred 25 7842 79 30 72 Mar 79 , 
oo - 7 73 1 5 " Te > 1, ar Ss >i . mes . 7 26 ” 247 © i : ie ‘ 
Lapa Cadiuiac Gold Mines____-------1 16: fe 19) 9¢ 18.4 an = . i = yn pre a emanates 100 au a = 7 7 +56 ed 2.40 Jan 3.38 } 
Laura sec iC: % , 2c ee vG é = é tering Oai ) 41, Mar . bs 
Lebel yt ag aemmen saasiireenienitinnty 16%2 6 1438 16 Jan 17 «Apr Sturgeun River Gold Mines_--—------ 4 30¢ 28c 33c 7,300 20¢. Feb M4 
s . . ee ic ic r ic 7 ) 2ne ¢ . ? , ‘ - . 1 > ¢ ‘ 20 | 
Letteels Gold Mines. bté4..............- 1 1.35 1 0 pr reo 11 - 10¢ a. Sudbury Contact ee ee ee 1 10%2¢ 10 as er 8000 #°ac Jan 15¢ \ 
Lexinden Gold m 40c 37 4lc 12°700 — por a = Betcantt one Mines ee 1 ‘< 38 2.895 3 15 20,700 1.50 Jan 4.05 \ 
Little Long Lac Gold Mines Ltda___- e 1.89 5 1.85 at oa . o? pr oC pr J vanite Gold Mines___------------- 1 3.20 2.90 3.29 6,140 2.45 Jan 3.40 M 
Loblaw Groceterias class A_-.-------° 28 an. Sas eee Pry oan 1.88 May . 
ae oo ee hlULelU hlU Tamblyn (G) common-———---------* 5,684 ODS ADE aa, a 
Louvicourt Goldfields ......._..--... 1 1.41 1.30 1.42 20.200 89c Sate 2.09 Mar Texas eae? =" eer apes : “— an 1 38 o— et - 5.60 M 
: <r ae -— ; aa <a Be pa 25 May 1.40 Ja 
Seeenees Sines. B4ed........-~<.< s po ° m - r. ' Thompson-Lund Mark Gold Mines----* 72¢c 70¢ 75c 4,772 5le Jan satel 
MacLeod-Cocxshutt Gold essen snes a at Se 3.85 Jan 4.50 May Tip Top Tailors common ete 20 25'2 3,577 10. Mar + 
‘ 3.10 2.90 3.10 6,054 2.25 Jan 3.40 May Toburn Gold 1 95 2 7 <9'2M 
Madsen Red Lake Gold Mines _- --~- 1 » 57 »40 2.65 a if & af +. all seagate aati . 1.95 2.10 700 90ce Jan 3.0 
Malartic Gold Fields 1 3 70 3.60 a. a te = rt = Toronto Elevators common % 36 2 35 36% 735 521, Feb onke bn 
. Lag sl. ess - 5 naa ‘ 6 3.73 2 3.25 Jan .15 May Preferred 50 5442 54! 54 : + Ale 
Manitoba & Eastern Mines_______-____* 6c 6c "6 5 an + . ices Su ect oC S442 54'2 10 o4 Ap! 54! Fy 
Maple Leaf Gardens common “ c po a. eater = — aw — Toronto General Trust 120 125 47 }11 Feb 130 7 : 
Maple Leaf Milling Co common_____- z anit ‘ae iene a . — ob Say —_ Mor tgage 100 ; 105 105 10 iGo Jan 110 M™M 
Preferred mm = 19 19 ty 45 ~- poe 2 3/4 ‘owagmac Exploration ~_--------~---- i 30c 29c 32¢ 7,510 2414¢c Jan auc A 
NN rk ewne 1 lle 10c 2c 8 a hy oo ont C po be ge = Finance A preferred 100 105 105 5 100 Jan 108 wd 
Marcus Gold ‘a 92¢ rp -.., ‘ a O° 2 rights 1742 17% 10 17 Apr 17% Nii 
Massey-Harris common. ___-__------- . 11% lil = es = one — wiay B rights 19 19 19 24 15 Feb 19 - 
| Rese eek RR a Ree 20 254 25 2534 1025 911 : eo 253, mel Trans¢ontinental Resources ~--------- e 1.72 1.70 1.80 19,925 1.60 Jan 3.15 Fy » 
McColl F i , ’ ; EE EE a ae es _*s 1\ 7V> 5 ors tk wee 
jn... iae = 306 106% tie = ae Union Mining $1 43 Rec 43'ze 277725 «3c May Sas" ta 
McDougall Segurs Exploration______--* aK 10% ane i * a A _ United Corp class A 2934 293, 100 272 Jan 2 c re 
McIntyre Porcupine Se 5 6234 625% ‘ 85 59) ‘aoe 677 > mel Class B on 17's 17"4 535 1612 May 18 Ma 
cll A ag se Ay ngagaataatan ce Se Le 9%. Jan B7%e Mar United Fuel class “A SER _ 44% 45 95 43 Apr 46% Ma: 
McLellan Gold Mines___-----------~- 1 62¢ 62¢ Te 11.500 4%ec Jan 8c Apr U ‘ or i 295 2 5 ) 208 5 May 17'2 Ma 
wenanrmac Red Lake Sean 1 30¢ 30c 30¢ 4.500 16c Jan 45c Mar teased _ senda 9c 9¢e 2,000 8c Feb lle Mar 
oo oem ueinememneatie . = =, 4: ; _ eae M4 5% 53 6,715 37 ’ % May 
Sg pl TE — Sa | ae a oe ae Soe Upper Canada Mines Ltd_-___- i 0-220 =. 2.10 2.25 4700 a oe oa Ma) 
Mid-Continental Oil & Gas_...------ ° 24¢ Qle  24e 34.600 70 boo 34 ; ad 60 Jan 
Mining Corp pe a a ae s 6.20 6.2 7.00 10.580 1.99 Jan - ae ee Ventures, Ltd. SSAA SS SO SCSRAOAP TS] ay 1346 1318 1342 3,020 12 Jan 16% M 
Modern Container common © 235, 23% 2354 “a pa onan ay Vermilata Oils ~-..---- * 20¢ léc 20¢ 27,300 12c van oa” aoe 
Monarch Knitting preferred 100 «= 132)—S«130— 135 as Ff fn vane 99¢ 96'2c 1.05 11,456  96%2c May Paar, 
ew preferred ---_--- ...100 89 881 89 15 85 ; ’ ~ ay .05 May 
¢ 0 85 May 89 May WwW - i } 
Moneta Porcupine —_.-......._____ ail 15¢ =. ‘ ; *: aite-Amulet Mines, Ltd__-.------ = 4.60 4.55 4.65 3,649 55 , 
re Light Heat & Power__ ~~~ ° 227 oaie 23% eer cate we BF jn Wea ooteran & Worts com__--.* 76 7334 76 435 a” oe . an pe 
oore Corp common_-_-_----------- _°¢ 63 9 . ‘aon rh baal > referred ~.——~-—--—~----------- ae 21% 22% 310 2: . Pet 
Masher Long Lac_..,.---------.... an 25¢ e4tec Pr 6 yb 20c yen a — — Lake Gold Mines_----------- 1 152 145 1.52 27,900 120 4 gt 7 : 
pen ga , West Malartic __.--_------------.. 1 108 107 1.15 6,700 1.05 May 1.63 Feb 
ationa rocers common_-_-_-_-__----- ° wt 12% 123 ry vestern Grocers preferred 100 155 155 * 95 ae e é 
Preferred 20 283 28%, 331 12% May 13 Jan Westons Ltd common__________---__ . 193, 193 20 800 145 Jan 155 May 
National Stee) Car____-___--_____---- © 20%, 1934 20% 1 ale ae + 4 26 cen 4% % preferred _....__--.----.—-.. 101 101 10112 260 se ae ay, Mar 
eee trues. .--.....-.- 100 215 215 7 3 ona - . r ott may Wiltsey-Coghlan Mines ~---..--.-—-. 1 23¢ 23¢ 27¢ 130 000 8c ban A _ 
é ’ innipe : — oT , ¢ 
Negus Mines ——~---------~~-------~-- 4 1.73 1.65 1.75 11,150 1.26 Jan 1.85 Bob Winnipeg Electric common__---~---- S 748 634 73% 2.500 6 Apr 8 >. 
New Bidlamaque —.-------_--_---__ wr 64c 48¢ 700 49500 390 J Wc A Wool Combing : 5 17 «17 25 16 A vy May 
Nib Yellowknife —__ ~~ 1 55c 45c 60c 146 200 22 Anaad roe pr Wright Hargreaves Mines___-------_. ° 4.60 4.45 4.65 5 747 gl pr 17 2 May 
Suteninn Mines ........-....-.--.-- 5 at —. on a.206 36 May 64 May ; ed 3.30 Jan 4.65 May 
Noranda Mines -_----__-__-____-_____ ° 53 V4 523, 53% 1,000 a ag 3.098 Mar Yellorex Mines ee 5lc 48c 59¢ 13,600 48 ay 35 
Norbenite Malartic Mines_....--_-~~- 1 118 41.15 12 20'400 Teeahe 55% Jan Ymir Yankee Girl______-.___________® 17¢ iS i%e 18.400 ps ng May 65¢ May 
ES ee eae * 14 ‘16 4.500 i _ 1.65 May ‘York Knitting common nels. 1315 13% , 70 Ae v4 Jan 25c Feb 
eth ne dt re 1 13%c 13¢ 13 %4e 7'800 eit yan 20¢ Apr . q 9%4 Feb 14 May 
Normetal Mining Cor) Ltd ____--~-- __@ 70c 68c  70c 7165 png nt 20c Apr BONDS— 
Northland Mines —_-..-..---------- . <a ts tt. ele iis ie — Uchi 6s 34 35% $14,000 2 5 
Northern Canada Mines ~~ --~-~--- e 1.25 1.20 1.25 3 052 lc May 29c Apr : pies Soe ee 32% Apr 3542 May 
North Star Oil common_____-__-_____ e 6 M2 64 & > : 400 1.10 Jan 1.63 Mar vs alate eee ee —— 
ES ‘ 6 6 130 5Y San ig Feb 
rT . 14 a e 
Grae Geld Bipek.....-......cngenne 1 2 ‘ T t Sto k E ch Cu i 
Oka'ta Oils 3.30 = = a400 2.26 Mar 3.90 Apr oron 0 C xX ange ec ion 
O'Leary Malartic Mines__-..-._-_-___ e 30¢ a as 44c Jan 58¢ Mar Canada 
| c 30c 33c 39.400 22¢ Jan 39¢ A ‘anadian Funds 
Omega Gold Mines__.....--.--------1 45c 38¢ 45c 13,817 34c Jan 68e Apr — ee Sales 
Ontario Loan & Debenture 50 109 110 "60 107 . an 4 Last Range for W 
Orange Crush preferred “ 10 10% 205 Jan 110 Jan STOCKS— Sale Price 'P or eck 
EIR. eet ahaa oecaetesnon M san tee P Pied 9 Jan 11 Mar Par of Prices Shares Range Since January 1 
— | seen! Refining _~---------~--- ° 60c 52c 60e 13800 os aa atthe = Andian National 23 a Low High 
“US s,s a4 on — . 2 : <i 6 2: 23 23%. ‘ ‘ ; ‘ . 
Page Hersey (new) an) 2854 ante oat 2,400 ate Mar 65c May Asbestos Corporation 241% 4% 34M “= oat = a age 
Pamour Porcupine Mines Lid + 16d 150 160 1.977138 ay Jan 1.78 Few seni tiie oe, 
andora Cadillac _.._--____-__ 21¢ a. oan ana : ev re a 10% Yo 
Paramaque Mines nee taiincensinige _ oe rt 22,064 8c Jan 41c May a ae Pulp & Paper com__* 38 38 ot = Fie a 11 = Apr 
Pertanen Malartic Gold Mines__.--__ i 12¢ loc 12e otee = a i Rad Pict cg on 100 133 133 133 “30 130 ped 139 ~~ 
aymaster C ¥ Rinna - Pe mVs ¥ Te ay | Co common... ......_.. l 05 a Py: pe 36 al 
er ee neem mnn 2 SS%sc 86 Sle Sée 66,800 378 Jan 65¢c Apr Preferred i: "ss ae oe “— 2.25 Jan 4.15 May 
Se ae enn : 50 1.60 6,400 1.50 May 1.75 Apr bis le + 70% 341 45', Jan 70% May 
a6 La of SC... : 90 Pen ye 12,720 2.40 Jan 4.00 May a Western Lumber 2.10 2.00 2.20 13.400 
onen nee — — 5.35 5. 2,900 4.35 Jan 6.75 Mar tanada Vinegars * <i ~ *-6 , 2.09 May 2.20 May 
, Janadis aaaned 14's 14% 115 11 ; 5 r 
eccnine. Gedimesion _. Canadian Marconi - ane . - Jan 15. Ap 
Porcupine Reef Gold Mines____- rs Sac ae a atte 7i5¢ May 1.00 Apr peg Westinghouse . = *“ “Ma | tJ oom ors Bay 
Sewelh. River Co.....____. oe a : i ,20 25¢ Mar 46c May oast Copper 5 5c ome a . 504 Mar 54. May 
ua Va 2... : : = 19 %2 20 1,760 16% Apr 20 Feb Consolidated Paper __..______ e ban oo Be _ 100 65c Mar 1.00 May 
Voting trust certificates__________ ne ee ier 1.47 5,600 98¢ Jan 2.00 May ' " sis os, oe — > 9% Jan 
Power Corp a >: Nae i — * "3 ” : 1.30 9, 104 Ble Jan 1.65 May Dalhousie Oil -—-—-- Lintidedip cticdibans aidditelaieeniteseani cane 30c 30c 30 
-*remier Gold Mining Co_--------___ aa? maar ae on us an ‘. oe ne aE 34 "3234 — — oo a 
: Py “Oc aes ‘ an ‘ pr s Ol a a ay = e 34 May 
Seneeets Kant Bae A RRR ae ‘ = “a 120 13% May 16 Feb Hayes Steel To. +7 . 1.45 300 1.28 Jan 1.58 Feb 
Prospectors Airways __..__.-------_- oe oan pone 10,700 2.45 Jan 3.40 May Humberstone Shoe 100 1 a 330 15!2 May 21 Apr 
ennai 26e 20c — anna 36¢ Mar 60c Apr L: ra py - 15 210 (Apr 21 Apr 
Sart: Wises Sdilis annunen et " an = rr 9,600 15¢ Feb 40c Jan meee S Ltd preferred ..100 31 31 31 r 
Preferred _.--~-. ’ a : i 1,319 6's May 734 Jan linnesota & Ontario Paper 5 14 ; +4 2714 Jan 36 Feb 
Quebec Gold Mining "| 333 43 350 41 Mar 43 May Oil Selections 4 _13 14 5,625 124, Feb 14% Feb 
‘ ‘ ogg taal at dentate 1.01 90c 1.01 600 43c Jan 1.15 Ma: Osisko Lake _____ , —— -- St2c 55sec 1,000 3lsc Feb 934c Apr 
1eenston Gold Mines._...-____..__- 1 1.03 1.00 1.05 11.397 15Mar fF “Jsisko hake ~------ 2 1 48c 49 Ki hy ok 2c Fe 93,¢c Ap! 
Quemont Mining —...-.-_.---_-______ ° 8.75 850 10! ig ed a je Pe Feb Pend Oreill a 2.200 24c Feb 1.20 May 
‘ se : Ji, an 2 May 3 Se Se 1 77 - 
Reeves-Macdonald __ aa 54c 49c 54 sm : Southmount Invest Fe 1.86 1.76 1.94 8,345 1.30 Jan 1.91 May 
ete aT 9c eine Sane 20c_ Feb 54c May Stop & Shop : 100 ot 340 2lc Apr 30c Apr 
Riverside Silk class A P 33. 321433 RE 4%ac Jan 10c May Supertest Petrol ordinary ‘ : 100 20 55 = =Feb 100. May 
Robertson (P L) common & ra 38 be 38! vo 30 Jan 33 May Temiskaming eee 1 121 c Pe 45 40 41 Feb 45 May 
Preferred ‘ ‘a * 34 Mar 3812 May shi 2i2c 14e 8,000 Tec Jan 19¢ Apr 
I 4 16 %ac — wa 10m 35 Feb 46 May en en 
Rouyn Merger Gold Mines__.____-___ 1 49c in ie 21'000 1G0 Jan 28c Apr eS eee — 
2s ie eo Se 10 163 17 e7¥ 3642c Jan 65ce Apr 
sn inte yg lh sn Sein: 19 20 yer 15 Jan 17 Feb 
tiussell Industries common______ ~~~ 10 34%, 33 35 615 a oy i Mar ontreal Stock Exchan 6 
" 4 <0'4 Fe 35 May 
St Lawrence Corp common * . . ; 4 
3 5 95 . Can di 
san Antomo Gold Mines Ltd____--~_- 1 4.60 4 .. 4 m Bre a5 san 3%q Feb Potts ” — 
Sand River Gold Mining___.----_-__- 1 10c 0c ile 7 thG 49% gon 4.90 Jan on” Week’s Sales 
Scythes Ltd new common___. __* 12%, 12% "100 sate on 18c Mar 8TOCKS— gate tes " Benge for Week 
3 . - Qh. r 2: rc * 
woeinenn os 20. RR a 95¢ 78c 1.00 181,466 sia eo 1.45 y Par ar yd Shares Range Since January | 
Shawkey Gold Mining... 1 12 R a - 2 _v jhe 18 Mar i mae Ltd common . 10 10 mA Lew High 
Sheep Creek Gold... 50 , 4 2 y .200 c Jan l%c Apr 2 reser 100 4 200 9% Jan 1414 Mar 
“eektts-Gordem Geld Mines. oes "- 1.25 1.35 1,016 1.06 Jan 1.35 May Agnew-Surpass Shoe preferred 100 tiate 17 90 100 10 90 Jan 100. ~=—*Ma) 
Sigma Gold Mines... 1 sa 65e Tle 19,652 65c Jan 82c Mar A vg av 119% 5 112% Apr 114 Jan 
Silknit new pre 14 14 125 12', Jan 1615 M: lgoma Steel common _______ ° ‘ 
aos preference 32'5 33 20 20 Beb -" od eee he. CStCS:C‘S‘< . 17 161 17 1,800 14% Jan 19 Jan 
Py P . ay Se een me ame Seen 116 if Jy an 
Silverwoods Dairies preferred . 4 i. one 13% Jan 16 Feb pee a Canada preferred__100 104 ia es 245 9412 Jan 117° Ma) 
Simpsons Ltd class “A’’_ ° \ 293 9 May 10'4 Apr dabesinn Corp Tel Co preferred__50 551 Ps 120 100'2 Jan 10544 May 
rater api e eapeatramectarama terme - 7 = 19 80 1514 Feb 19 May yn —~ ae let -aidictaiaesnianatticeatiat a amnenil ® 24 35'e 5518 80 541 Feb 55'8 Jun 
New 4%‘: preferred... 100 100%4 2 100% +i i ba 1544 May peared SS & Teles. prederred A 7850 3 1,543 20 Mar 2442 Apr 
Biscoe ney Rs 4 is 2 ‘ Ve , " > ) 2 1 . in 
Bladen pot rag open CRA atin EAI. 3 80c 72e 80ce =. 24,005 58¢ - Jan 1900" prs Besiysst Power & Paper class A-_...* 17: ia ’ ~— - * 
cite Al ete 3 55¢c 52c 56e 12,250 50¢ Mar 64c Feb | eel mang maa Roe of Canada_____ 106 1661. aa B+, 5,500 14% Jan 1734 Feb 
Slater Co ____. ‘ enn tie action Lt & Pwr. ena, 96" 166% 198 161 Feb 16653 May 
Geutti Bnd Petroleum. 20 bd 24% 24% “ 190 * Jan 25 Mar ~~ Cotamine Power Corp “A"___* = 4% 24% 4,572 22% Feb 257% Mat 
Southam Press _- Nel) 2 +x Aelita s ae oe 29, c Jan 912c Mav yy ae rn.* aa 22'2 23 285 21 Jan 2312 Feb 
Sprineer Sturgeon 15 158 15'4 1,090 15 May 15%4 Mav Bruck __ free e 218 2 24% 646 9 av 93, Feb 
ee... ° 1 . 4 al Rnildai Pr : a aalisieatal 121 3 2 May 
Standard Chemical _ (pti comes” . 35 1.45 4,600 1.25 Jan 1.84 Feb hulole te” a . Hu 11*4 012% 125 11 Jan 12%, Jun 
Standard Paving common * 44 cs 4 au 741 7. «Apr 9'4 May iold Dredging —— me oe 695 18% Jan 2142 Ma 
Preferred _ ‘ tes = ee ei ne 4 2 ‘ 3'. Feb 4'. Mav 22% 227% 156 17 . Jan 24 Ma! 
Standard Radio _____ : IS 14% 15 310 14 May 15. May Capote Cement common-_____________ » | se 
waren +--+ _ 7 7 40 7 May 8 Jan Car 1 ng te eee -—~~- ~~~. 109 121 y 11 12% 3.475 9! Jan 1242 Mi 
anada Forgings class A ; 21 120% 122 317 11914 May ize | 
For footnotes see page 2480. : ai 21% 25 20 Jan 22 (Ji 
cin 
Se 
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STOCKS— 
Par 
Canada Northern Power... s 
Canada Steamship common nee 
o% ote... —~=-59 
Canadian Breweries mTOR e 
Preferred - = , a 
Canadian Bronze common 
Canadian Car & Foundry common ____.¢ 
OE Sit ee 
Canadian Celanese COMO ° 
Preferred 7%, 100 
Canadian Converters 100 
Canadian Cottons common 
Canadian Fairbanks Preferred 100 
Canadian Foreign Investment a 
Canadian Ind Alcoho! Comimon____ 
Class ‘“‘B” 
Canadian Locomotive__ Te . 
Canidian Pacific Raiiy a Ia, 25 
Cockshutt Plow air Re Reis Prien si i | bd 
Consolidated Mining & Smelting______ 5 
Conmmmers Glass: "= ba 
Crown Cork & Seal Co 
Distillers Seagrams com___..._____ . 
Vom inion a ie 9 
Dominion Coal chggan aaa 25 
Dominion Dairies common a 
Dominion Foundries & Steel s..* 
Dominion Glass preferred 100 
Dominion Stee] aos | Vee: 25 
Dominion Stores Ltd__ Pilate atc ae 
Dominion Tar & Chemical com siceceeteall 
Dominion Textile common_______ ~~~ bd 
Diyden PD tivnttine nen... Soimenliaauen 
Electrolux Corp Se | 
Enamel & Heating Products_.___ ss 
English Electric Class A 
Foundation Co Qf Canada__.___ din? 
Gatineau Power common . 
General Stee Wares common ____ e 
Preferred _ 3 100 
Gurd (Charles) common 
‘rVDeum, Lime & Alabastine__.__ e 
Hamilton ST Abitiiencnénancct bd 
Hollinger Gold | SARTORI care ie: 5 
Holt, Renfrew common 100 
Howard Smith Paper common_____ ° 
Hudson Bay Seiten as . 
Imperial Oj] TI os rnsmesee ne ad 
Imperial Tobacco of Can common___§ 
Preferred __ . i incailaGtaed £1 
Industrial Acce, tance Corp common__* 
Preferred 100 
International Bronze common ° 
Preferred - oan ae aoe 
Int Nickel of Canada common_______ od 
International Paper common________ 15 
Preferred 100 
Internationa} Petroleum Co ee se 
Internationa] Power common____ ° 
OT etttinnieeiincgce 100 
International cig Spo aaes a>: 


Jamaica Public Service preferred 100 


Lake of the Woods Milling common__* 


Preferred ail 100 
Lang & Sons Ltd (John A) a 
Massey-Harris tides tances a 
McColl-Frontenac ee a I Iidoe ° 
Mitehell (Robert) a seee- 
Molson's Brewery 
Montreal Ccttons common 100 

Preferred 100 
Montreal Lt Ht er ° 
Montreal Telegraph 40 
Montreal Tramways 100 
National Brewertes common______ © 

Preferred _ a : ee, 
National Steel ee Ts on in cee ° 
Niagara Wire Weaving oe 
Norandga Mines tie litsictisina - 
Ogilvie Flour Mills common______ e 

Preferred 100 
Ontario Stee] Products common - 
Ottawa Car Aircraft 
Ottawa Electric Railways 
Oltawa Lt Ht & Power common 100 

Preferred 100 
Page-Hersey Tubes : ie 

New 
Penmans Ltd common __ Parle a esdae aah ak ” 
Placer Development - - 1 
Powell River Co ____ RE ance ani i ahede 
Power Corp of a, IE: ° 
Price Bros & Co Ltd paccetee 

5” preferred 100 
Provincia) Transport _ sited eens 
EE menses... s 
Rolland Paper common . 

Preferred 100 
St Lawrence Corp common__.____ . 

Class A preferred ieee eho ie cencctanes 50 
St Lawrence Paper preferred__ — 
Shawinigan Water & Power, ” 
Sherwin Williams of Canada com 
Sicks’ Breweries common 
Simeon +H) & Sons common 
Southam : 

Southern Canada Power _ sone 
Steel Co. of Canada common_______ sd 

Preferred » 45) 
Tuckett Tobacco preferred 100 
Twin City Rapid Transit common . 
United Steel Corp : 


Viau Biscuit common 

Wabasso Cotton _ os 

Walker (Hiram) G & W common_____ 
Preferred 2 

Weston ‘George) common 

Wilsils Ltq 7 

Winnipeg Electric i i 


Zellers Ltd common -— ----.° 
o’c preferred - ” 
Banks— 

Canadienne 10 

Commerce aebbtpaindenh -----~---~-- ----~-10 

Montrea] ae nt aE Olea ie een io sa nc tic 10 

Nova Scoti: : Reha sen - n=. 19 

Roya] 10 


evs ww 
ee anor 


tN 


m One 


CO et 
Wo 


~ 


Ps 


=~] 


~] 


ry 








Range Since January 1 


Low 


var" Jan 
11‘, Jan 


b'8 Apr 
15's Mar 
1] *s Feb 
12's Apr 
49 Jan 
33 Jan 
38'2 Apr 


42%, Jan 
29 Feb 
11%3 May 
9's Jan 
25 Jan 


72 Jan 
812 May 


1234 Jan 
6's Jan 
2334 Jun 
20'2 Jan 
10%4 Jan 


13’ Jan 
12% Jan 
74 Feb 
24%4 Jan 
101 Jan 
16 May 
29°4 Jan 
3142 Jan 
21'2 Jan 
971o Apr 
21% Jan 
2742 May 
108% Jan 
2658 Jan 
107 Feb 


247_% Mar 
150 Feb 
16 Jan 


81, Jan 
99 Jan 


100 Jan 
29 May 
57% Ma r 
14 Jan 
18'4 Ma r 

7 Jan 

32 Feb 

100 Mar 
914 Apr 
15% Feb 
1142 Jan 

105 Feb 


2% May 
18°38 Jan 
5834 Jan 
165, Feb 
22 Mar 
22's Apr 


16'%4 Jan 
15 Jun 
10'2 Jan 
69 Jan 
74 Apr 
163 Mar 
11'4 Jan 
37, Apr 
12'4 Jan 
58 Mar 
70 Mar 
21 Apr 
18 Jan 
19%, Jan 

6% Jan 
23 Jan 


26% Feb 


15 Jan 
14 Jan 
1614 Apr 
27 May 
15% Jan 


High 
10%, Jan 
1373 May 
46%4 Feb 
13's May 
50 May 
40%, Mar 
13 Jan 
30 Jan 
5] > May 

165 May 
46 May 
27%3 Mar 
125 Jun 
47 Mar 

7 Jan 

Te Jan 
277% Jun 
18 Jun 
14 May 
70 May 
3955 May 
42 Jan 


61 May 
364% Jun 
12%— Jan 


12'4 Apr 
27 Mar 
162 Jun 
8's Jan 
177, Jun 
16 May 
75 May 
10°, Jan 
16'4, May 


Gly May 
28'. Jan 
24'2 May 
12%, May 
17%8 Jan 

10514 May 

6%, Feb 
11 1, May 

7% Jan 
13's May 
155, May 
24 Fev 
35 Mar 


15% Mar 
13's Apr 
7'o Jan 
27%4 Apr 
104 Mar 
18% Jan 
32%4 Mar 
3914 May 
33. May 
105 May 
24% Mar 
37 Jun 
112% Mar 
35 May 


10842 May 


26°4 Jan 
152), May 
18°, Mar 
12. May 
11% Feb 
2774 Jun 
26'4 Feb 


75 May 
140 Feb 
24'5 Apr 
434, May 
28'2 Jan 
414, Feb 
46 Jan 
20'5 May 
2342 Mat 


7 May 
36 Jun 
11's Jan 
100 Jan 
114 May 
29 May 
60 May 
19 May 
20's Jun 

9 Jan 


375% Mar 
103 Feb 
1l1 May 
16 Jan 
12'2 Jan 
106 Jan 


336 Feb 
22 Feb 
68 Jan 
18% Jan 
25 Jan 
24 May 


18 May 
15'4 Jun 


11% Jan 
73 Feb 
77's May 
165 Feb 
13'2 Feb 

6 May 
15 Jan 
5915 Jan 
78's Apr 


22% Feb 
2014 May 
21 May 

8 Jau 


26's May 
a7 May 


15°4 May 
15 Janu 
18 Jan 
29% Jan 
1634 May 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 1 











Montreal Gurb Market 


Canadian Funds 


STOCKS— 

Par 
Abitibi Power & Paper common bd 
6% BOUTIN witiswtrtiicinwnimmase 100 
7 preferred 100 

Bathurst Power & Paper Co Ltd “B" 
Belding-Cortice]]; Limited common _ 100 
7 Dreterred 100 
British American Bank Note Co meen 
British American Qj] a aes 4,” 


British Columbia Packers Ltd 
British Co] Pulp & Pap Co Ltd com 


Brown Co POT cemecaeen.. i 
PIOOUD srintitswcienge 100 
Canada & Dominion Suger........__ ° 


Canada Malting Co Ltd , 
Canada North Power 7% Preferred_100 


Canada Starch Co Ltd common 100 
q% Preferred 100 
Canada Vinegars Ltd ° 


Canadian Dredge & Dock Co Lid 
Canadian General Investments Ltd ° 


Canadian Industries Ltd “B —— 
7‘. preferred 100 
Canadian Light & Power Co 100 
Canadian Marconi Company_____ 1.00 
Canadian Power & Paper Iny com ° 
5 preferred 
Canadian Vickers Ltd common . ° 
T% preferred . 100 
Canadian Westinghouse Co Ltd______e 
Canadian Western Lumber 2 
Claude Neon General Advert com ° 
Preferred _ -.100 


Commercial Alcohols Lta common____« 
Consolidated Div Sec A : 


Preferred 2.50 
Consolidated Paper Corp Lta _._ ° 
Cub Aircraft Corp Ltd = ° 


David & Frere, Limitee B ‘ 
Dominion Engineering Works Ltd____* 


Dominion Malting Co Ltd 20 
Dominion Oileloth & Linoleum pie 
Dominion Woollens _ = ten 
Donnacona Paper Co a, Oeste e 
Drummond Realty Corp ; 
Fairchild Aircraft ea ae 5 
Fleet Atreraft Ltd Oe meee 
Ford Motor Co of Can Ltd A____ _ 
Foreign Power Sec Corp Ltd : " 
Fraser Companies, Limited... bd 
Halifax Insurance Company 10 
Internationa] Paints (Can) Lid A 
Lambert (Alfred) Inc. __ eateries ‘ 
MacLaren Power & Paper Co eae 
Maple Leaf Milling Co Ltd common__* 
Preferred A . 
Maritime Teleg and Tel common 10 
Massey-Harris Co Ltd 5% a 100 


McColl-Frontenac Oil 6’, preterred_100 
Melchers Distilleries Limited common * 


Preferred 2-20 
Minnesota & Ontario ee, ° 
Montrea]) Refrig & Storage 1st pfd__30 

2nd preferred 20 
Moore Corporation Ltd cae 
Mount Royal Hotel Co Ltd sh 
Power Corp of Canada 6°, Ist pfd__100 
Quebec Pulp & PT Ciinecimadecneins 


Reliance Grain Co Ltd preferred 

Sarnia Bridge Company Ltd 

Southern Canada Pwr 6% cum PId__109 

Southmount Invest Co Ltd Seite dita tesicen ices un 

United Corporation class A , 
, B 


Class 
Mines— 

Aldermac Copper Corp Ltd. ad 
Arno Mines Ltd___ Sa ie | 
Aumague Gold Mines Ltd_._.... 1 
Beaufor Gold Mines Ltd a: 
Bouscadillac Gold Mines Ltd____ 1 
Brazil Gold & Diamond M Corp 1 
Buffalo Canadian Goid Mines Ltd 
Cartier-Malartic Gold Mines Ltd_____ Z 
Central Cadillac Gold Mines Ltd_____ j 
Centermaque 1 
Century Mining Corp Ltd____ ee 
Donolda Mines . 
Duquesne Mines Co Ltd 1 
East Sullivan Mines____ ‘ 1 
Formaque 1 
Francoeur Gold Mines Ltd 
Graham-Bousquet Gold Mines 1 
Hasage Gold Mines Ltd 1 
Heva Cadillac a ee | 
J.-M. Consolidated Gold Mines Ltd___1 


Joliet-Quebec Mines Lid... 1 


Kirkland Gold Rand Ltd___ ee | 
Labrador Mining & Explor Co Ltd__ i 
Lake Shore Mines Lid 1 
Lake Fortune 1 
Lebel Oro Mines Ltd 1 


Louvicourt Goldfields __----- ~~ ~~s 
Madsen Red Lake Gold Mines 1 
McKenzie Red Lake Gold Mines 1 


Normetal Mining Corp Ltd 
O'Brien Gold Mines fttd intieiiinant 
Pioneer Gold Mines of Brit Columbia 1 
Pandora Cadallic Gold Mines Ltd_.__j 
Paramaque - 


Red Crest Gold Mines Ltd_. aaa 
Senator Rouyn 

Shawkey Gold Mining Co Ltd__. See | 
Siseoe Gold Mines | apa 1 
Stadacona Mines NE MM icsinecamien 
Standard Gold 7, ° 
Sullivan Cons Mines Ltd__... 1 
Teck Hughes Gold Mines Ltd 1 

Oils— 


British Dominion Oils & Dev Corp 
Home Oil Co Ltd 
Homestead Oil & Gas ae | 
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Range Since January 1 


High 

353 May 
55's May 
165 May 
45's Jan 
105 Mar 
142 May 
1742 Mar 
25535 May 
3154 May 
45'o Jan 
4.15 May 
71 May 
26 Jan 
54 May 
107° May 
11's May 
117 Feb 
5 Apr 
22's Jan 
14. May 
168 Mar 
172 Apr 
12%, Jan 
4°.s May 
60c May 
8's Feb 
7*s Jan 
62 Jan 
55 Jan 
2.25 May 
45c Jan 
49. Jan 
358 Jan 
50c Jan 
l44, May 
9'2 May 
2.00 May 
3 Jan 
38 May 
i7's May 
40 Ap: 
10 Jun 
1l%y Jar 
10 May 
p Feb 
47— Feb 
29% Ma\ 
1.00 May 


42 Ve Mar 
165, Mar 
5% Jan 
87% Mar 


2634 Jun 


16’) Feb 
19%, May 
17 May 
25'4 Jun 
107 Jan 
3% Jan 
9%4 Jan 
14 Jan 
27 May 
13° May 
62 May 
14 Mar 
106 May 
50 May 
100. Mar 
8B', May 
10y duu 
30c¢ Apr 
30 Apr 


17's Feb 


19¢ Jan 
23c May 
1.80 Apr 
5le Apr 
27c May 
3le May 
44c Apr 
18c May 
54c May 
58c May 
45c May 
2.40 Mar 
2.30 Apr 
7.00 May 
1.75 May 
73¢ Apr 
l4c May 
97¢ May 
64'4c Apr 


13!'2c May 
1.50 May 


28c Apr 
4.40 Jun 
24 2c May 
19c May 
93,4¢ Apr 
2.05 Mar 


2.65 May 
1.75 May 
7944c Feb 
3.80 Apr 
42c Mav 
62c Apr 
5.85 May 


25ce Apr 
1.45 Apr 
l7e Mav 
90c May 
1.05 Apr 
1.00 May 
3.80 Apr 
5.50 May 


Fle Jan 
425 Mar 


18c May 


— 





~ eat ~~ 











For footnotes see page 2480. 
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; Quotations for Friday June 1 
Se. 
i i Real Estate B 
Investing Companies For Quotations on Real Estate Bonds 
Par Bid Ask Par Bié Ask 
Aeronautical Securities_..__.-1 3.43 9.23 Keystone OCuste*ian Funds— SH ASK AN & Co 
Affiliated Pund Inc_.------ 1% 5.13 5.61 Series B-1 28.23 29.59 s 
ASAmerex Holding Corp___-.-- 10 330%% 32% —— B-2___ 29.35 32.19 
American Business Shares_-_-.-- 1 4.30 4.71 tries B-3_ 22.14 24.29 
American Foreign Investing.10c 14.12 15.32 ee “= 42:19 13.40 Members New York Stock Exchange 
Axe-Houghton Fund Inc__.---- 1 16.95 18.23 Berles ee 20.59 22.56 Members New York Curb Exchange 
SS 26.48 29.16 
Bankers Nat Investing— 8 ee eee 27.43 30.12 
py otha 3 6% - —a- o.. 1813 1665 40 Exchange Place, New York 5, N. Y. 
Bond Inv Tr of America...--. 104.98 109.35 Series S-3 atiun' tne ion 
Boston Fund Inc 20.65. 22.20 Series -8-4__.........:.... ee 6.67 7.40 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Broad Street Invest Co Inc___-5 34.90 37.73 
Bulloek Fund Ltd_-.--------- 1 18.78 20.58  $&nickerbocker FPund__--_.~- ers 7.343 7.93 
Loomis Sayles Mutual Fund___* 106.76 112.00 
Canadian Inv Fund Ltd-----. 1 3.65 4.25 Loomis Sayles Second Fund_.10 47.04 48.00 
Century Shares Trust__._--—-- . eg os Zoo m " " 
Chemical Fund 0. 7 Manhattan Bond Fund Inc-- R at R | 
Christiana Securities Oe. 2,750 — COMMMNOD ¢....ccntas<tcsou~ 106 «610.02 11.01 eor aniz ion al Ss 
Preferred 144 146 Mass Investors Trust--.-~~~- -1 26.09 28.05 
Commonwealth Invest_--...----1 5.84 6.35 Mass Investors 2d Furd____-- 1 13.06 14.04. (When, as and if issued) 
Consol Investment Truct.----- 1 52% 54% Mutual Invest Fund Inc__.-- 10 14.11 15.42 Bon ds— Bid Ask Bid = Ask 
Nation-Wide Securities— Akron Canton & Youngstown— Seaboard Ry ist 4s---------- — 99% 101! 
Delaware Fund-_ 1 8619.80 21.41 (Colo) series B shares___--.~ ° 4584 ss OE CRE vinden tnwnne 1988 99 101 Income 4%s -~------------ == 6214 84), 
(Md) voting shares__.-_-.- 256 1.52 1.64 On -cores B.......—2+--... 1988 101 103 
a eanane Trustee nant se im ode National Investors Corp_._---- 1 9.44 16.2 Chie Indianapolis & Louisville— Stocks — 
de dbeibinaarn emp enmninnenanrnntinms “6 . PED ccninnnctnbricinane 96 Akron Canton & Youngstown— 
pividend Shares___--_-____-5¢ 1.49 1.64 National Security Series— i? CM Se 2003 «(74 16 NR . EON 54%, 56! 
Bond sevies_._.....-...-.... 7.43 8.16 Chicago Milw St Paul & Pacific SS. PONTE... cccnmcnsnss 86 88 ' 
Eaton & Howard— — Income series_.-~---.---~- _ 5.57 6.16 I Ba iis os cecmesies 1994 10444 106% Chicago Milw St Paul & Pacific 
Balanced Fund__------—--- 2 24.84 6.55 Industrial stock series.._._-- 7.23 8.04 Gen income 4%s A_____- 2019 98%, 100% ee 24 26 
Stock Fund-- ; te ES low ae bend series.--- 7.88 $78 curen, income 4¥48 B_—_——_ 2019 8344 = 85% ye ER TERETE 63% 65%, 
‘ ‘ sh ---- . TV cayo Ro F ific— a 
Fidelity Fund Inc..-~-------- 2 48.8 26.25 Preferred stock scries_.._____- 8.79 9.72 Ist oa aes 10434 10634 sear > - tron sand & Pesttio~ 311 ; 
Financial Industrial Pund, Inc_ 2.13 2.34 DERE BEE cutinicmcstaceiog 6.12 6.80 Geav income 4% 2019 93! 951 gn BOO eempertaemesieme . 2 
6.79 7.56 . 2 2S_------ 93 "4 4 SE ‘te WW 731. ; 
First Mutzal Trust Fund----- 5 New England Fund__--------- 1 15.00 15.15 Denver & Rio Grande— Denver & Rio Grande " 29 
Fundamental Invest Inc------ 2 28.69 31.44 Tnewne 4%s 2018 75 77 Senienned - COTRwan pu = 
New York Stocks Inc— 1st 3-4s income_-__----_- i 9 “en — 
General Capital Corp.—---— —? 0.06 -- Agriculture —_- 12.39 13.61 St Louis & San Francisco ” _ aa ae Prencisee sont. . ; 
General Investors Trust---——-1 6.11) 6.1% Automattic niigrepeimennpapaiial 791 8.70 Ist 50-year 4s____ 99 101 Seaboard Ry common_____..._. 31! eee 
elect ce orci icrdimne 12.26 13.4 ea. baa F ee 2 
“4 _ Group Securities— rans 10.95 12:03 z Income - lidnened 4's. eae ae 83" 854 Preferred —_--------__--~ _-- 72 74 
Agricultura] shares_._--—----- 8.05 8.85 Building supply__.__.-------- 9.00 9.90 = oT a eww SE 
Automobile shares__--------- 7.27 1.99 et OT RTE 9.26 10.18 
ae hs be ae Diversified Investment Fund__ 12.40 13.62 ‘ . 
u ng shares___..-----—---- 7.6 J: Diversified Speculative_______ 14.21 15.67 | C 
Chemical shares-—------- --— 6.28 6.91 Electrical equipment___-..---- 9.85 10.83 nsurance ompanies 
Electrical Equipment--------- 12.00 13.18 Insurance stock_.._.----.---- 10.84 11.91 Par Bic Ask e = . 
Food shares.~-.-~-----~~~- $86 . 6.3 pee 10.69 11.75 Anise Casual & Surety 80 83 Hartford = — _ 
Pully Administered shares___ 8.14 8.95 a li A ae 7-70 8.47 Aaet “ +f 3 artford Steamboiler Inspect.-18 43%, 463, 
General bond shares--------- 9.70 10.66 ree 1128 12:39 SEE $eeaennenoennnanmnoene 6 5% 6 6600CCU Ce 27%, 2954 
Industrial Machinery shares-- 8.39 9.22 i ee a 80 850 935 eer mente ease 10 48°, -50'2 ss Homestead = Fire i0 16 
Institutional bond shares_-_-- 10.72 11.25 Railroad equipment.......... 893 9.82 mage A ae genenena 25°79 = 82'2 ~—s Insur Co of North America---10 100'2 103 
AT RCI 8.39 9.22 re ee 741 815 yo nen Alliance_-—-------- 100 22%) 24%, Jersey Insurance of N ¥_-_-- 20 365, =. 39 
Low Price Shares__.------- ied 7.59 8.34 . peed can Automobile _- ---- X27% 29% Maryland Casua!ty___--______ 1 811% 13 
Merchandise shares_..------. 8.26 9.08 North Amer Trust shares— erican Casualty__--------_-. 12 13'8 Massachusetts Bonding_---- 12% + $jQ@T'2 78 
s American Equitabl 93 21! 
Mining shares_.._--.-------. 5.54 6.10 on Sn lel eaten 1 oe el ph yo by table---—~~—- -_. § 19%, 21'4 Merchant Fire Assur_-——_____- 8 525, 55!. 
Petroleum shares_._--------- 6.71 7.38 gia ein teeta 1 319 . y raat ea elity & Casualty -5 12 » v4 Merch & Mfrs Fire N Y_-~_~-- 4 7% 81 
Railroad Bond shares__--..-- 4.41 4.86 - yma a ----- = Hh yf si i @ 
RR Equipment shares___----- 5.24 5.77 Putnam (Geo) Fund_..-- ___ 1 15.94 7 gina tamaabaala . 2 onarc re Ins ~_----~-~~~-~ 4% 54% 
Railroad stock shares_....... 6.67 7.34 Republic Invest Fund________ 3 390 ee yet re ove eeen------- 160 19% 21 National Casualty (Detroit)._.10 30 32! 
Stee: shares_-_ 5.18 5.70 Scudder, Stevens & Clark : A ~ sobdl urety------------ 25 (64 66 MAtIons) FiP8, one cnacce 10 60'2 63! 
Tobacco shares-----------~-- 4.94 5.44 DEE. GG. ociemaentnbebunian * 103.12 105.20 utomobile ----------------- 10 38 41 National I tai alibi ceil 2 6% 73, 
Utility shares 5.79 6.37 Selected Amer Shares______- 2% #1236 13.48 ” ational Union Fire__-—_____ 20 178 188 
Sovereign Investors___.__.-___ i 6.82 7.47 eee, Cemoemean agenesis 2\a vv :., New Amsterdam Casualty__~~- 3 27% 29%2 
4Huron Holding Corp--------- 1 47c 57¢ State Street Investment Corp... 54 57 odben ppers---------- 25 80°, = 8494 New Brunswick___________..__ 10 32 341, 
Trusteed Industry Shares____25¢ 89 a, | ene Daeneecematn mean 100 640 665 New Hampshire Fire_______-. 10 45%, 481, 
Income Foundation Fund Inc Union Bond Fund series A__.. 25.42 26.21 Camden Fi sta Mew Yok Vive... $ 15% 16%5 
Common ...............= 100 1.65 1.80 I Pe 22.23 24.30 Cit {N re_—-—-_.--__~-____ 5 22 24 le 2.50 223, 241. 
Incorporated investors____---- 6 28.33 30.46 a ian ter aii 975 1066 > y of New York___--______ 1022 24 Northeastern _............._- 5 51> 64a 
Independence Trust Shares_--© 2.64 2.95 Union Common Stock Fund B--- 8.49 ‘9.28 Suitcase 12.50 87% 91 
Union Preferred Stock ™ aan e645 | | gece dees te ‘ 50 
Institutional Securities Ltd— yp ggg Ay oly wane oe Be Crum & Forster Inc_________- 10 30% 32% Pacific Fire___-______ 98 102% 109 
Aviation Group shares___--~. 13.56 14.86 jet " an oA Pacific Indemnity Co____-___ MW, ; 
Bank Group shares__.---____. 98c 1.09 Wellington Fund_--------—-.. 1 19.03 20.76 Employees Group 3348 36°83 Phoenix ________ A | ialeiparterscy. : ; 4 : of 
Insurance Group shares____~- 1.12 1.24 Employers Reinsurance —-__-- 10 62 -- Preferred Accident___________ S32 (13% 
Stock and Bond Group shares. 14.32 15.69 Investment Banking F Providence-Washington _-----10 35 37% 
Investment Co of America_..10 29.66 32.24 Corporations a oa 10 47% ee eneaee : he 
: COSY {a 3 4% 5% ae nna Teeve NOT Reinsurance Corp (NY)_-_--_- 2 8% 6% 
Investors Fund 0 1 1540 15.76 AFtrst Boston Corp_-...---_ 10 44 4515 fama it... 1070 74 Republic (Texas)_.______ 10 ©.29! 31) 
ni + reman’s Fd of San Fran_-_-10 97'4 10114 Revere (Paul) Fi ies , 
— a ee eo eee Firemen’s of Newark ...______ 6 1314 141, FO nnn = 10 25 - 
™ Pee eS aateg te ae La a eee Pte: illite — Franklin Fire--_.-__-________ 5 22% 24 St Paul Fire & Marine__ 12 Ye 75 \ 78! 
Seupoard Suret 1 ame 1 L, 
General Re erL ‘ y------------- 4944 © 52 
New York City Banks & Trust Sicckar wee Wace aig A Ree Nee ee 
rust USS. Glens Falls Fire... 21, =, SpringMeld Fire & Marine----28 11612 122 
Globe & Republic______ eee | teething ceiden ----10 35% 38}. 

we Par Bid Ask Globe & Rutgers Fire iis, com, 29” 30% T 1 

“ ‘Bank of the Manhattan Co...10 27%, 29%, Pulton Trust_..__- __. 200 190 210 2nd preferred ____.________ "87 21. SAVES «. -100 570 585 
Bank of New York__________ 100 466 478 Grace National _______.____ 100 200 Great American___-_____ 8 32! 33% OU 
Benkare Trust ..ncaccaavccna 10 47'2 49', Guaranty Trust ____________ 100 345 oo: A) Ceres ee oe S 5 Fidelity & Guaranty Co__2 40'4 42 
Brooklyn Trust -----._.-.__ 100 118 123 irvine. Trast ................ 10 16% 173% eee were 10 28's 30 Va 4 . Peeercmmsscemmenenewe tall 51%4 54/4 

: Kings County Trust__..____- 1,75 Hartford Fire.........._____ S00 eee ee nn roe 785 80 

* 5 = rag a ory weak & Trust *” 1 18% 1 18% leaibees Trust tS 1 eC = a —— ae 1 111% - 'T15% Westchester Fire 2.50 321, 35 
» National Bank--______ 53% —— 
Chemical Bank & Trust______ 10 5636 583 Manufactures Trus se] a uae “ie ee oo ee Oe 
Commercial National Bank & : . Conv a nee os . ater ci ee ae 
ccerust 00 sears a 49" 52% Morgan (J P) & Co Inc____- 100 310 318 
a st... 2° 25 National City Bank--_-__-- 12 443 3 R { B 
. ~Ote Exchange Bank & Trust_20 565s 591% New York Trust.__.._________ - ‘ante aoe ecen on ssues 
Saltese Trust -.---------____ 50 95! 99', Public Nat'l Bank & Trust_-17% 4%, 45", Bid Ask 
oe en Trust ~-~—-----.-____. 2%, 34%, Title Guarantee & Trust_____ 12 13 14 Arkansas Pow & Lt 3¥%@s__1974 1055, 106! Stel me A 
t National Bank _---_-_100 1.755 1,875 United States Trust__....__. 100 1,5 ; Birmingham Electric 3s_____197 23 tar aclede Gas Lt 312s --1965 102 102! 
,900 1,560 , -1974 103 4 104! Miss P ‘ : 
7 Cent Vermont Pub Serv 4 Tersedumend eats 3%s_.1974 10534 106'. 
‘ ee ——m ao ne —— . - —_ - : —— = = a ee a ou La 248s 1975 3 nse ec ee won kee’ 107 107! 
e a ee ; a Chicago & Eastern Illinois * iad tiie _— a Fork Chicago es St Louis— 
J 3%45 3 1985 4S - _.1980 100% 101 
; United States Treasu Bills Conn Light & Power 3s__.1974 ne one New York Pwr & Lt 234s 1975 101% 101°: 
i -.-.1974 108 1083 ii 
Empire District Elec. 34s__1969 108 3, Northern Penn Power 2%4s_1975 10034 101! 
4 Rates quoted are fur discount at purchase Erie RR 3%s rages __ 1990 101! 101% + agai ye tH ------1978...408% 100° 
Bid Ask 3's ~~ cr---- 90D 100%. ieee «| Saltese Raleee tees “ite 
Treasury bills— July 19. 1945 Bid Ask 2s 1953 100 — bey otomac Edison 3s_________ 1974 105 106 
June 7, 1945 iain 7 uly 19, 1940- -- --- b0.375 0.33% Florida P 3 100% Reading Co 3%s____ 1975 10 100° 
1 SS Ss a b0.375 0.28% July . 26,..1945... . : b0.37, a - ower $33 /g8---.--~- 1974 10814 s Di , fa Ae 0 
June 14, 1945 : ep aE b0 375 032°. pp 3 a G-a-amngtinm se ue 4 ret mM, ——— Power & Light 342s_1974 109% 1102 slate a ™ 33gs__1970...110..%° alas 
Sb I 7c b0.375 0.32% " i a5 % : = pe He 50% TD . Gabon ehastncibeseaisahtiasdines diiiitmminanis 1979 0615 - om {- oS ) 3%s 1965 104 104 bs 
ary une 28, 1945....-.-...----. 0.375 0.32% y ton g Poagh om - 60.375 0.35% Houston Lt & Pow 2%s____1974 eat aaaee South Carolina Pow 3s____1975 101%. 101° 

Cus wuly 6, 1946_.......- _.. 0.375 0.33% August 23, 1945 - Te S20% Kansas Oklahoma & Gulf Ry— ‘ S'2 Sou'western Pub Serv 3%s_1974 10334 104! 

tow July 12, 1945 -_- -. ~ b0.375 0.33 August 30, 1945. - ee 3%s __.. oe <Anein 3 Texas Power & Light 2%4s.1975 100 100": 
Jiao 0. ) August 30, 1946 : b0.375 0.35% + 01 Virginia Elec Power 2345s 1975 100%, 101 
= i . ‘2 : i os _ Virginian ee _1995 1055, 106 
Obligati 
J s 
5 For U.S. T gations Of G ial 
| Quotations For U. S. Treasury Notes overnmenial Agencies 

Figures after decimal point represent one or more 32ds of a point . Federal Land Bank Bonds— - nan Fr Bid ast 
vou Matarity— Int. Rate Rid Ask Maturit 3s July 1955-1945 ederal Home Loan Bank— 

. ~ y— Dollar Price 100 P! 3s July 1955-1945___________ = : = 
> — 15, 1945__-_____ — %% 99.31 100 Certificates of Indebtedness— Bid Ask 3s Jan. 1, 1956-1946 ee Ra agtl OSes duly 46, 1945__--__.-__ ay > 
er te. ee — 1° % 1003 100.4 $%s Aug. 1, 1945______..___. 0437 .0501 3s Mav 1, 1956-1946. 198.40 ‘teke Other Issues 
t oMar oe enaee othe tetas ee bd a 100.25 2 3e8 Gaps. 2, 19466.......... .0393 ‘0467 24s Feb. 1, 1955-1953_______ 103! tg sd . Conversion 3:__ 1946 10114 1015 

lie nae aeoeene 4 11 100.12 Fo crag Os oo n Converst a V, My 

SGept. 15, 1947... ...-..-. 1%% 100.29 100.30 t?as Dec. 1, 1945 aaae -0530 Panama Senet an ae 1949 103% 104 

tSept. 15, 1947___________ 1%% 100.11 100.12 t0.90s Jan. 1, 1946_________- ‘aan oan chee de 495 sie 

Sept. 15. 1948----__--___ 1%% 101 101.1 tTas Feb. 1, a 0433 © 10555 a Odd lot sales. b Yield price. c Result 

t%s March 1, 1946__..._..-_ .0401 .0549 Casting Co. with the W. B. Jarvis Co. 4] of the merger, effective Jan. 1, 1945, of Doehler Die 
t7 a ee to Stock Exchan Deferred deliv 
t%ss April 1, 1946........-. .0447 0611 E Re. rCanadian market. s Cash sal ery. e Ex-interest. f Flat price. k Removed 
ang 1, oe wae 0493 ‘OB74 y Ex-rights. z Ex-due bills. a‘e—not included in range for year. x Ex-dividend 
‘ A , ) -0319  .0533 *No par value. ftIn defaul 
t. tThese 
furnished by sponsor or issuer. bonds are subject to all Federal taxes. AQuotations not 
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Bank cleari : : BANK CLEARI 
in 7 ° 
artis Hbaal gs this week will show an incre GS e%s! 
é compiled by us. b ase compared wi P » 194 Week Ended M , on" 
ft . + ed , based u vith a ae 945 : 26 
of the country, indicat pon telegraphi , year ago. Pre Th . 1944 ty 
cities of th i ate that for the week phic advices from the chi _ oa ird Federal Reserve Distri $ : ne. of me 
e United States fro : ended Saturday, J ‘ e chief cities Pennsylvania strict—Philadelphia— ore $ 7 
be 19.5% above those for th m which it is possible to obt: , une 2, clearings for all Betiilehem —Altoona______ ee oe $ 
i ; r the corres , ain weekly c : inerrant pisaieetiiea 959,697 626.716 
stands at $9,521,736,670, again : responding week last year eT clearings will ——_ in 155,661 Toraik aa 112.934 
’ ’ S 2 et ytdal. -nroali ° a — 813.778 Vick : belied biteed 422 s 
center there is a gain for th st $7,966,200,491 for the same v ur preliminary total rama an secsancaiisiate 1,580:891 674.468 + 207 539,790 ar aa 
owe foe e week ende “- same week in lf ee ee s ing-------~_-_- Sh Siabetetcapierhadtitend 658.000.0 __ 1,586,124 "09 634,547 398,645 
mary for the week follows: ended Friday of 22.5%. Our ce 1 1944. At this Wilkes be J. Salegasageeme. 1 arate 593,000,000 7 : 1,403,317 : ae 4 
Cc , : comparative sum- York. arre. i _ mites yap gene 2.505.590 : 104 811 4.7 Ole 000 000 489 C30 oi 
learings—Returns New Jersey__T 1 pony ame eRND 1,514,951 <, 114,489 9.7 1,292,933 1122828 
. by Telegraph ey Trento we 1 837 1.285.426 ; 2.195.748 2,828 
Week Ending June 2 p insagathsnnyesn BS 7,004 1 452 hme 17.9 (387.4 4 1,838,405 
ver ‘ 1945 Total (10 cities) * ar 3.766300 —-70.0 1960.19 891,929 
gage imamate i a SE — aie ” 70.0 cadena 1.364,41 
Chicago......- meee eae ee ee o 1944 o ee 680.652.187 eee . wt : 6.569, 800 > . 3 
Philadelphia ~~ - - -- +--+ +--+ F ae 147 $3.363.871.001 oes a Fourth Federal Resery » fina 607,641,510 12.0 “—< 2 . a : wis | 
cso an we a ae oe om age -o=e 377 > 9" , 2.9 § y i - ” 128,565,636 nam 7 
ae en ee ig. 317,869,724 18.6 Ohio—-Canton e District—Cleveland— - 502,848,177 
Kansas City__ ~-------~------------------ a penta 419,000,000 ea TROT: 7 @ 162 266 
eg pay Oe Sits: 5.» -7? 49 : 264.769.831 931 B08 On 13.6 Cleveland_-_ San tea 115 ee 366 3.483.512 
. eU.......—--....- a — 147.906.819 1,595,980 14.3 Columbus. -~----- ‘Spay 119,279,000 93336494 19.5 201914 
San Francisco_____ ee Ce eae 154 pea ‘ 128,937,022 147 ee ithe ee 780 193.47 po 23.5 94 434 — _ 2,480,962 
RRC Ra naan apa é a 133,000,000 16.4 PR ne met oi siaianieieenetaneetateen 3010 ey 16,011,500 . é 204,887,071 an abe 02 
Cleveland____ wn ee = ‘ ,672,000 183,829,000 aan ylvania— Pittsburgb_ + piace: 3 "78 81 3 : 209 578 5 2 15,321,400 9902 445 
Baltim ona ona ere rman 7 190,428,683 179.901.967 ape Total ages be 265.706.110 _ 3,573,800 ‘ 1,985,568 1934 800 
ore._-____---..__. a - 159.649.984 599 3s ed 5.8 al (7 cities) ..___ emcee 252,026,914 5 4 i 117,072 3°350, Ld 
ev. fe. fate ae 37,358,150 Se  ~ R Ae 333.95 . = oat Bs 242,386,56 a Pm ‘ © 
Ten cities, five days____ __ 132,480,051 107 070 a8 - i 633,954,530 nes. 168.036 me b4 ; 166,971,183 
Gtiee alts, five days... 6. bie Sinaes Onan 998 6: SS games Fifth Federal Reserve D 965,751,745 403.091.0058 
Total all citi ee ee __------— 1,561.030.44! $5, 203,332,926 19.4 West Virginia istrict—Richmond— 
All citi cities, five days__ ta 5 1,186,701,535 431.5 inner 
e a ~---~------- er gnc eS Shes oeesewe 1 
Ne immae 27.773.900.936 $6. 390. ——- ——— 6 Richmond_-___ nein ¢ +. » S50 1,097,555 - 
Total all cit! ET ree 1748.34 034.461 °16 outh Carolina—Charle : eee ; 593 000 part 4 4.7 1 048.441 
all cities for week 2, 168,547,534 = 1,576,166,030 10.9 Mervland-Buitimore----- 2 163 at. 70,543,997 a. 5,794,000 616,795 
7 a a 2 ee ncemeeesteemeese are ‘ stric & = i oe 2,163,253 vas 10.5 81. 5,138.00 
_. $9.521.736.67 87: a: dey istrict of Columbia—Ww ; - 45 . ; : 1.779.022 Dae 211.121 54 0 
Complete and exact details for tk 736,070 $7,966,200,491 + 19.5 Total ne "42518008 aaaa aaa) 24 3, 780,250 “La22 8 
in our issu r the week cover al (6 cites) __ a asa iahng 33,329,232 +276 148,209,572 Bri +4 
pees e of next week. We cannot fur k covered by the foregoing wi ~---=----------= Soe. eee -<ll Stbte 32,217,423 op .08h S37 
s Saturday and the Satur urnish them today, in < g will appea wii 255,126,189 80 25 i aT 
Accordingly, in the ab urday figures are not availabl y, in as much as the week Sixth Federal Reserve District oe 182,545,227 
OV > las ailable at time of goi Tenne . strict—Atlanta— 5,22 
Sn ee aahaoabe prbsatha last day of the week in all at time of going to press oo Knoxville_______ tlanta 
we are able to give the fi = statement, however, w hich cases has to be estimated. oe a... menos 36,859,694 11,263,975 416.1 
ina and . . ’ we pr esent Fi Ds ugusta mae a a 15 07,0. 34.097.984 a. 6.072.696 
ended May 26. For that we complete results for the wee further below, ___ eenemandesnany woke 1,900,000 133,200,600 +124 108,800,000 ae are 
j week there was an i week previous- Florida—Jacksonville.___ 2,216,662 > 062 12.4 108,800,0 24,800,343 
ings for the whole co ; as an increase of 21.5% us—the week Alabama—B sonville = 1. 760,090 eet 10.4 1a one 91:100,000 
in th untry having amount 21.5%, the aggregate of efobit -Birmingham_ --- 56.492. 877 1,585,880 m9 893,991 1969 547 
»~ 4 € . « -_ pA ? on - — ——— 4 save “~ 6 8, 2 . > » 4 os ) 
e same week in 1944 ry nted to $11,003,613,586, agai ate of clear inh. ae 56,622,439 48:468,748 + 16.6 ttt 150,000 
clearings at this center hi Calais at the lie Gare 4h 4 on against $9,056,731,107 Misslssipp!— Vicksburg ..--—_--—__ 4.387.875 1,469,613 + 10.0 41,775,619 38,779,467 
nter havi — : sre was a gai ene pina. Siana—New Orle ebeneneivees 216.178 5,310,949 7 37,922,073 37.679, 
ocuuliia tus Yew Patios a ineeinh on iarsoun of ete ages of 13.0%, ihe bank dik ses cnstndaeaees 60 tat tae "199.611 Sy 4,645,484 Paty ++ 
. rE . : ' ; . cane nies 75,956,396 } 40,758 Pere + 
it appears that in the wpa Districts in which they wh 1 We group the cities cities) ----_______--___ Aiport e — mae 9 73.001 988 - 174,634 
ew York : a . *y are located ; . a 077,526 365.575.797 Pee = ete 3,210,845 
improvement of 28.2% District (including this cit ed and from ihis Seventh Fed 975,797 4.12.2 309.626.334  242.994.924 
phia R Yo, in the Boston Reserv BE . y) the totals register ederal Reserve District ‘" siachiaidaica ti 
eserve District of 12.0% The Cl sein Uilekeiak of 409% nod ta tee | ster an Michigan—Ann Arbor strict—Chicago— 
UA e ; the i Gr in Arbor_________- 
increase of 12: 4%, the Richmond R eveland Reserve District has t . Philadel- oto apace Sesame renaws nbs 5 547,014 499,952 
District of 12.2%. In the Chi eserve District of 8.0% and o its credit an Indiana—Fort Wayne_________ --=- 3.133 103 5.024785 — 9.1 484,847 336.6 
18.3%, in the St. Loui e Chicago Reserve District the hasMe nd the Aflanta Reserve Indianapolis. iene 3 aa ane 5,028,979 37.7 Sera bes 841 523 
trict of 21.5%. In a Tae District of 7.7% and in Mies = record an increase of rere co eh apaag al alin eye asthe are 2 964.665 2,494,334 
- . . e in isco = ro-—— se ™ 566, ) 2210 947 te 28.391 ° 2,132,067 
in the Dallas Reserve pam City Reserve District the total neapolis Reserve Dis- a= ae = to + apenas a7 A 306,554 png + 1.4 + sara 20,429 .627 
by 8.2% istrict by 26.2% and in the San F als are larger by 17.0% a es ttn sole ay Hy 08847 2 1:7 0:930.959 a cores 
7 . rancisco Res has . oux City _ mie semneee Els nee ce an octane 14. dpe 1,948,288 : 30,978,420 oh eta. 
erve District Tllinois—Bl netted piveins 4,385,897 12.56 F + 61 1.567.96 20,615,248 
leiienatdied aad 2,56 ‘ “ 964 . 
In the f : ch oomington_____ 8,032,511 563,092 + 14.5 pdd iw 1.160.953 
ollowing w : nicago__ --------- ap 5, 806,76: 11,982,639 ning 4 
te ¢ cucmary by Federal Reserve Dutrem | SEES 672,490 06,763 + 38.3 ‘ 8 227,362 
ish a summary by Federal Reserve Distri Decatur-..--------------------—- 627,220,516 438 521.802 + 28.9 ae 5.101.738 
MM Feces aerscncmmmn 491,80: oer + 20.1 = 3f2 
Week Ended May 26 SUMMARY OF BANK CLEARINGS 7” Spetne field siecensinoniabienoi Lonnie 6.787.739 Beery Hl 9.4 ” ety 329 392,241,308 
rn 3.188.591 + B88 6.4 570 1,3: » 
oo ae Reserve Districts — 1944 one oF pny he OS 2,133,328 wire 69:5 Hynes 3 ONT 
ston -- ‘ 1943 cities) _ Seep 511,705 39 2,959,965 1407 96° 
Seecneniaiaicainatidein 12 $ D pole bint encanta ea ahr 32.4 2 0: . 407,963 
+ tan ton... ro etties 413,101,179 367,818,604 ae fo $° — ---- 650,324,111 549600446 +18. ___ ae 1,322,543 
------- , ’ + : « = ) Daye tn aE _—_— 
3d Philadelphia _.......10 “ phn pe 5,025,108,815 + 28.2 Pipi ot 279,974,416 Eighth Federal Reserve District—S 8.3 536,733,670 401,721,931 
Cleveland ~.-.------ 7 po oom 607,641,510 +4 12.0 preneieogiin 3,206,567,021 | te lr $ Louis t. Louis— 
aa... a - 530 enea + tha = 5,636 502,848,177 See Leora. OPIN < ~ 187,400,000 183,4 
6th Atlanta -.------—- 10 75,544,272 255,126,189 + 8.0 65,751,745 403,091,005 Tennemse—sempttin — 71,004,894 sssenese + 22 8 86lenennets 
7th Chicago ------------ 17 410,072,526 365,575,797 + 12.2 ep tnigurtaguirie 182,545,227 —— SNEED BE eee 38.606 308 : bo ae 61,491,946 gh mea «4 
prs ,- ti ..cmerogaagummay _ lie pongo 549,600,446 + 18.3 a 242,994,924 Total (4 cities) ___- Dery 1,014,000 + 6.1 toes. ooo 22,983,448 
th Minneapolis ae 3,734,775 284 : 733,670 ee ee 306,734.77 pyeqagpeety 641. 
Sinbbiensnivines 7 * 870,957 + 7.7 ‘ 01,721,931 134,715 284,870,957 77 pene — 1.609 
pepe dala a: aa ames ti poe s  l t Ninth Federal Res 10,987 + 7.7 287,182,806 "211,086,167 
allas wwews 259,781 ; 9,552,599 109.8 erve District—M , oe 
aammocomae —. -— 15 ; ,781,092 +17.0 281 56 9,800,310 Minnesota— inneapolis— 
12th San Francisco ate 10 “ pony eyes 125,986,032 + 26.2 sae 182,812,583 a eg fT ee 4.0905 
Total — am ere 481,522,415 + 8.2 por ito 75,836,061 wee ethno a Re Soa Ca sel nat abe ys + 10.9 3966.7 
Outside Ne Y aac 111 cities 11,003,613,586 9,056 007,011 300,323,370 aes Dakota—Fargo.___________-_ 46,293,335 phy pe | 26.4 ssatane ban 3,347,216 
w York City__---- 47 ' 056,731,107 +215 93 th Daketa—Aberdeen__________ = 3,086,244 2,659,183 + 8.5 40. 703 71,836,403 
__-- 4,734,682,625  4,188,962,408 + 13.0 saan ee 6,099,601, 192 Montana—Billings..-———-..--------. 1,800,537 ceniee + ee weet ata 28,028, 166 
: ,135,944,778 3 ; Ge a a 1,325.5 194,144 + 50.8 ‘2, 2,159.48: 
dint ites aes meio 325,593 1,178.0: ~ 1,202,235 159,482 
a ° ’ pene 4,942.7 X rai 039 +12 nik oa 
' dd our detailed statement showi ' Total (7 citi ng 3789470 4304 975,453 dr 
week ended showing the f es) ~~~ a 30.4 3 679,257 
ed May 26 for four years TEEPE By kt Ee * 206,008,991 tao auaeie oa __ en 2,970,873 
9,532,816 4+ 21.5 169.55; oe 
Tenth Fe 9,552,599 109 
cl 1945 Week Ended May 26 Nebr deral Reserve District—Kansas City— 800,310 
7 nora at— Fs 1944 Inc. or 1943 Semen pect 
st Feder — ae ae 206,469 _ 
Mai al Reserve District—Boston— $ Dec. “% 5 — Guanes.  eteeieae 327,692 oot as rae 146,5: 
pee ---- se 176.00 A —— aban Bg ey smite tat 247,024 88,368 
Bt site sen in tdioccuperabes 3 pe spo 810,905 — 4.3 613.629 Wichita____- aa Maa SP ‘saenaee 63,659,285 ' oat Ps 2 yr 
achusetts—Boston____-- asipa di 3,367,391 — 8.7 ph 554,825 Missouri—Kansas City____________ - 7,229,911 2,758,285 + 16.5 6.308.377 41,866, 16 
op os ian ea a aaa 360,171,967 321.796.231 + 7.0 588,318 3,398,746 Pm .- a - 210,307,086 07 aaa at + 35.7 rtinyen a 313.000 
Sai ineectersneeceen oo a a. torado—Colorado Springs .-.-——- 5,794,082 7,016,347 + 18.8 19a? 882 3.800.978 
ae 526,926 402,027 431.1 811,656 cman Pokbalioiey pga ee5ae 3 58 seaess 40 Beet aaa 
rel i aaa 1,161,717 1,213,441 — 4.3 ; —_ 422.611 Total (10 cities)___- eomnencerneem i 662,067 + 29.4 tease pe ays 
Worcester — 4,545,267 411 397,134 as. eee oo 7 saa eanis ” ¢ 953, 
- ' 119,799 + 10.3 666,407 049,016 259,781,092 +1 11,276 
c ' 3,622, :781,092 + 17.0 > a 
pony pean | RE b See 2,620,733 + 20.0 mapers 2,722,147 Eleventh Federal Rese See ee 
on ew Haven__-___-__-_-_----- re 517 11,910,629 + 13.6 Pen 2,037,344 paella ae rve District—Dallas— 
—— Iand—Providence______--— RP ipipe 5,845,081 +13.2 mg nip 10,400,682 Daiiee-_-— -— 2,545,202 
w Hampshire—Manchester 7,925,900 14,369,400 + 24.7 15.379. - 4,587,648 Fort Worth__---- , 131.312.000 2,119,215 + 20.1 - 
— a 564,768 51 ,379,000 12 630 Galveston_ eee seen were eso e 14.8 ‘ 102,519,000 +28 2,294,015 1 
Total 3,410 +10 , ,700 “ ,824,355 $ 92 442,641 
(12 eities)___-- 0 509,867 po Wichita Falls = 3'065,000 13,336,142 +12.0 92,584,901 58.835.834 
--------- - 413.101,179 367,818,604 4123 - 73,007 Louisiana—Shreveport_____--------- 1,701,148 2,512,000 + 22.0 ry tp 9,963,499 
8 nd Federal Reserve District—New York 363,306,522 279,974,416 eet ae a 5,490,553 ae + ry Tee 1.807.000 
ew York—Alba Bae hs a ee ee eee sia ate MD che 4.261. 771,739 
ee ol eens — 158,938,258 , -261,860 3,015,348 
ae 9,486,584 8.683.614 + 9.2 35 126,986,032 + 26.2 116,288.5 
a rotamer imal 1,424,953 1.311.802 + 8.6 nie et 6,635,992 Twelfth Federal Reserve D eenaeted 75,836,061 
pire ais Sia 66,500,000 62.900.000 + 5.7 Pepsin 991,772 Washington—Seattle e District—San Francisco— 
amestown ‘ pisanael 929,445 867.061 + 7.2 + ane ae nd 42,300,000 ee —_ 105.192.483 _ 
New York nae 1,709,114 884.339 — 6.7 . 31,227 698.889 Oregon— Portland ———- eter 2.083.575 81,174,256 + 29.6 87.719.512 
Rochester 6,268.930.961 4.867.767.6 . oe 1,242,378 770.801 Utah Salt Lake City...-..-...---— 73,953,153 1,717,039 + 21.3 4 9.512 59,587,575 
an °° aan de ania aa aaa 13.724,115 Pe ig 28.8 5,244,122,280 3,098 704.594 oe. | ee scapes yi 28,378,061 etry ~ 8.8 oi sna tan 969,973 
iia ected pe gen : 144, $7; . ae ’ a ah tei a NR 10,738,9 9 OSs + 14.5 om aaa he 48,282,2 
Caine 5,758,876 4.907.603 17 10,365, 106 6.536.444 ete Seemnieee...--oo.en0-acceue 5.006 rt 10,496,606 + 2.3 26,794,743 15.869 = 
tC ; ; 7.1 5,034,062 a he lai Urea ee - 289 286. 3,300,005 +51. 6,930,509 ; 
ersey— 9,099 ‘ . oon 282,2 5 6.4 
he sey—Montclair____ 561 6,851,636 32.7 6.810.305 3,575,625 ais a ._______.-..-.-.. Waet aba 267,049,000 + 57 2,008,715 2.191.762 
a el TE 7 are 323,242 + 24.0 ‘ona 3 6,554,026 ee +330008 Ke: A ae ee 160.900'284 
orthern New Jeréey___.________ 26,532,173 26.181.249 13 = i. ik: aie: ee tS 5,173,556 1,530,036 + 52.2 ig erg bt 2,157,857 
Grae. - -” 38,893,726 33.633,137 15.6 29,459,173 17,467,674 Total (10 cities)_--- ——ENE  «s 4,908,069 5.4 + aan aan $30 656 
cities) a ee:  apinaiaied ‘© 38,845,372 929 8 Mee ~ en - 520,828,472 ———<—<—<_—_$— 3.057,973 
siete é 22,039,011 Grand Tot ommmans F 481,522,4 —_—_—_——_-  — : 
5 025 4 § al (111 cities ———__— 2,415 8.2 —_——_— 
oe eee 282 5,409,265,530 3,206,567,021 Outside New ee pciaiibiesidinsipsinsea 11,003 613,586 9.056.7 a ——— ee 007,011 300,323,370 
a — ° °° ° © 4, 734,682,632 “ 107 215 9 - —_——_—— 
ated 25 4,188,902,.408 =<, Ss ro iy: 058 6.099.601, 192 
778 —3,000.896,598 


€6.443.290,269 
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MAY 25, 
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e Federal Reserve Bank is now cer- 
sfers in the different countries of the 
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Noon Buying Rate for Cable Transfers in New York 
Vv 


alue in United States Money 






























































Country and Monetary Unit es 
May 25 May 26 May 28 May 29 or 30 _ 31 
rgen o— $ $ s ~ ae 297733° 
“ ent. pelatiiidiineewerwennsis —_ .297733° .297733° .297733° 297735" 951247 
Pret..... ___----.--...-----------------------= .251247° .251247°* .251247° Res ad 3228000 
eens Sa - 3.228000 3.228000 3.228600 3.228000 
Brazil, cruzeiro— a -060602* 
t ‘ * * .060602* .060602 
TT ‘OSte02" Ste02" §—_“0s1802 Holiday (051802 
Canada, dollar— 909090 
Offieial____-__.--_----_----------------——-—- 909090 .909090 909090 po "907968 
ES aR PN ENT TE Be 906875 906875 906171 .907500 5368800 
ce ae A .569800* .569800* .569800* _-569800 4035000 
Engiand, pound sterling______----------------- — 4.035000 4.035000 4.035000 a er 301215 
India (British), rupee____--------------------- — 301215 .201215 .301215 2058 0 "205820 
Mexico, peso__---__---------~----------------- — -205820 -205820 205820 .20582 
‘foundland, dollar— ee anc 
jt .909090 .909090 .909090 .909090 Holiday — 
Fre@€_____-_-----------~-----------------------= -904375 .904375 .903958 Rey <a 
New Zealand, pound__.--_--------------------- - 3.244203 3.244203 3.244203 mp : ‘9 0 
Union of South Africa, pound_----------------- —_— 3.980000 3.980000 3.980000 3,980000 3.98000 
“guay, peso— mi ; ' 
"Conteclled ee ee meee a ——— -658300* .658300* .658300* -658300 — 
Noncontrolled___-------~------------------ —— -542650* .542650* .542650* 542650 5426 
*Nomina! rate. 
wae (In millions of dollars) 
Statement of Gondition of the era Increase (+) oF 
Decrease (—) Since 
H May 23, May 16, May 24, 
Reserve Banks Combine ae ee 
Assets— . $ ; 
(In thousands of dollars) Loans and investments—total__--__--____-. 57,482 + 254 + 7,242 
Increase (+) or Decrease Loans—total_._.._..-_-..---------------. 11,546 - 188 1,357 
(—) Since Commercial, industrial, and agriculturas 
Assets— May 30, May 23, May 31, RES REE eer Ce eae 5,790 7 116 
Gold certificates on hand and 1945 1945 1944 Loans to brokers and dealers for pur- 
due from U.S. Treasury__--. 17,416,465 — 12,995 ~~1,324,660 chasing or carrying: ans ie 
Redemption fund—F. R. notes_. 695,094 + 11,381 339,420 U. S. Government obligations_____-_ - 1,446 209 7 4 
Oe ceene 248,091 — 6,797 — 16,985 Other securities........_......- — 832 + 2 262 
. Other loans for purchasing or carrying: pe 
Total reserves____---------~- 18,359,650 — 8,411 —1,002,225 U. S. Government obligations____---- 581 aa 6 294 
Discounts and advances___-_-_-- 885,534 + 161,370 + 648,907 og a 362 - = 
Industrial loans.__......_-.... 4,302 — 290 _ 7,489 Tie6) BORNE BORN coc ntitirn ncaa ncopumece 1,046 2 - 26 
U.S. Govt. securities: OE TES TAT 100 5 + 61 
ae ee 13,064,097 — 65,843 + 4,598,429 ON SELLE EE 1,389 7 56 
OEE = 5,827,311 + 148,600 + 2,679,821 REEL TES ETE 1,218 181 1,215 
ES et = 1,016,450 + 11,100 ——- 172,314 Treasury certificates of indebtedness__---~-~_. 10,774 7 1,888 
ae - 1,115,142 Pw — 333,625 ESSELTE TS 7,357 7 263 
Oe crcl tect ieclisatipeeraitnimceeilie aubuiiamnety® 23,209 210 — 
Tota) U. S. Govt. securities Obligations guaranteed by U.S. Government 339 : 1 — 94 
(incl. guar. sec.) ---------- 21,023,000 + 93,857 + 6,772,311 FEE ee Seen ~- 23,020 22 172 
Reserve with Federal Reserve Banks__.~.--~ a - _—_ 
otal loans and securities_._.. 21,912,836 + 254,937 + 7,413,729 I ene 605 + 18 + 
ms from foreign banks e 112 ne ar 24 Balances with domestic banks__.--__---~~-. 2,123 —107 90 
F. R. notes of other banks_-_ ~~~. 82,076 — 5,267 + 91 1860 Liabilities— 
Uncollected items__..._.-~---- 1,727,261 — 59,204 + 213,363 pemand deposits-adjusted__.__._..____-_ _ 40,516 +616 +4547 
Bank premises___.-_.--------- 34,174 = -— 17 ~ eee aa aN 8,407 + 32 1,722 
Ovher assets__--_-_---------~-- 62,005 + 2,374 _— 6,228 Y. §. Government deposits__...._.....-___. 5,387 —-449 — 133 
in ‘ Interbank deposits: 
Deel mesets..... ....0..00-n~e —— 42,178,114 + 184,412 + 6,635,648 Domestic banks___..____--__---___--___-. 9.1996 —259 1.132 
Ltabilities— 5 atone cs antiinnes sheminiae bedecncaiitet ene 1,017 + 4 132 
Federal Reserve notes_______- — 22,844,887 + 83,840 + 4,313,091 ES ee an 635 + 206 + 435 
Deposits: Debits to demand deposit accounts except 
Member bank—reserve acct... 15,371,392 + 254,744 + 2,325,817 interbank and U. 8S. Gov't accounts, 
U. 8. Treasurer—gen. acct.__ 425,501 —100,731 + 118,017 during week oP Ubi 14,986 
RR eer RRTS 1,159,080 — 28,164 — 394,428 sited 
Other__.-- 459,676 + 55,076 oo 66,937 
8 ® 5 
Total deposits..._--------- _ 17,415,649 + 180,925 «= + 2,116,343 Redemption Calls and Sinking Fund 
Deferred availability items... 1,381,906 -—— 82,424 + 128,022 
Other liabs., incl. accrd. divs.__. 12,370 + 517 + 2,230 N oti ces 
Total liabilities__.ttu._..... 41,654,812 + 182,858 + 6,559,686 P 7 
Capital Accounts— Below will be found a list of corporate bonds, notes, 
Capital paid in_ se oes + 68 .” pry sty preferred and common stocks called for redemption, 
en eee seer gen ~--- + 40.950 including those called under sinking fund provisions. 
Other capital accounts_____---. 99,839 + 1,486 + 24832 The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
qnteeet tn nk 42,178,114 = + 184,412 + 6,635,648 = Which the details were given in the “Chronicle.” 
P. R. note Itabilities combined 45.6% —- 3% — 116% . 
Commitments to make indus- ‘om =e rome Qe ent tne NOTICES OF TENDER iaitie nin 
’ + " 
trial loans + American General Corp., common stock__...._._______ Jun 30 1762 
Chicago, Rock Island & Pacafic Ry.— 
a Choctaw & Memphis RR., lst mortgage 5s, due 1949__Jun 30 2328 
ONnGITION aremen em Q@NKGS  Manati sugar co., 20-year's. f. bonds, due 1957------Jun 11-2334 
Philadelphia Transportation Co.— 
Consol. mortgage 3‘.-6‘» bonds, series A, due 2039-_Jun 15 2114 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 23: Increases of $188,000,000 in loans, 
$616,000,000 in demand deposits adjusted, and $206,000,- 
000 in borrowings; and decreases of $449,000,000 in United 
States Government deposits and $259,000,000 in deposits 
credited to domestic banks. : 

Loans to brokers and dealers for purchasing or carry- 


ing United 


States Government obligations 


increased 


$200,000,000 in New York City and $209,000,000 at all re- 


porting member banks. 


Holdings of Treasury bills declined $89,000,000 in the 
Chicago District and $181,000,000 at all reporting mem- 
ber banks. Holdings of Treasury certificates of indebt- 
cdness declined $62,000,000 in New York City and in- 
creased in most of the other districts; the net increase 
at all reporting member banks was $7,000,000. Holdings 
of United States Government bonds increased $141,000,- 
000 in New York City and $210,000,000 at all reporting 


member banks. 


Demand deposits adjusted increased $421,000,000 in 
New York City, $53,000,000 in the San Francisco Dis- 
trict, $50,000,000 in the Chicago District, $48,000,000 in 
the Cleveland District, and $616,000,000 at all reporting 
member banks. United States Government deposits de- 
clined in nearly all districts. 

Deposits credited to domestic banks declined $96,000,- 
000 in New York City, $61,000,000 in the Chicago District, 
and $259,000,000 at all reporting member banks. 

Borrowings of weekly reporting member banks in- 
creased $206,000,000 during the week, and on May 23 


amounted to $635,000,000. 


A summary of the assets and liabilities of reporting 


member banks follows: 


Terminal RR. Association of St. Louis-— 


General mortgage refunding 4s, due 1953____-_._-_-_Jun 5 2152 
PARTIAL REDEMPTION Yrmpaniensy 

Company and Issue— Date Page 
Aberdeen & Rockfish RR. serial ref. 442% bonds due 1957_July 1 * 
Alabama Gas Co., lst mtge. 4'2s, due 1951_____._ Jun 18 2325 
American Machine & Metals, Inc., 15-yr. 4)5 deben- 

Voce OS ema | a | 
American Writing Paper Co., 6’@ gen. mtge. bonds, 

a ca a acini alin July 1 1763 
Bethlehem Steel Corp. consol. mtge. 34s, series F 

gue t00......... Se Sy Meee LS ae ee _.July 1 
Cincinnati Union Terminal Co.— 

First mtge. 358% series E bonds due 1969_____ inne i 

First mtge. 244‘, series G bonds due 1974__ ~~ - * 
Cuneo Press, Inc., 4'2‘5 preferred stock ____ ....00m 15 2217 
Denver Tramway Corp., gen. & ref. mtge. bonds, ser. A, 

QUO 1900 8 nee ns +s none enw July 1 1540 
Fairmount Park Transportation Co.— 

ec Teeregege Oe, ee Bees... ........ =... |e 1 2331 
General Steel Castings Corp., 1st mtge. 5s, series A____July 1 2218 
Hartford Times, Inc., 3'2‘% debentures, due 1950______ Jun 21 2333 
Inter-City Baking Co., Ltd., 1st mortgage 5'4s, series A.July 1 2333 
James Morrison Brass Mfg. Co.— 

lst and general mortgage 7!2°) bonds, series A_____ July 1 2110 
Kansas Power & Light Co., ist mtge. 3%s due 1960____ July ! * 
Lafayette Hotel Co., lst mortgage 5s, due 1947________Jun 15 2221 
Lehigh Coal & Navigation Co., 4% fund. & improve. 

mo I ies ch ere en none July 1 989 
Louisville & Nashville RR., unified mtge. 4s, due 1960__July 1 2222 
Louisville & Nashville RR.—L. & N.-Southern 4°) joint 

bends (Monon collateral). due 1952........ July 1 2002 
Moirs, Ltd., Ist mortgage bonds, due 1953___.________ ly 2112 
Oregon-Washington Water Service Co., lst mtge. 5s, 

ek Dk a Jun 29 2004 
Panhandle Eastern Pipe Line Co., Ist mtge. and list * 

lien 3° bonds, series C, due 1962_____ NIN sx nis alla July 1 * 
Paton Mfg. Co., Ltd., Ist mortgage 412s, due 1956______ Sep 1 2337 
Phelps Dodge Corp., 342% debentures, due 1952... __ Jun 15 2038 
Philadelphia Co., 4'4‘> collat. trust bonds due 1961...July 1 * 
war age spentees, Inc.— 

st mortgage bonds, due 1958_.__.......... 
Portland Gas & Coke Co.— ™.* ae 

1st lien and general mortgage 412s, due 1950._.. __Jun 8 2225 
Pressed Steel Car Co.; Inc., 5 debentures due 1951____July 1 a 


a 
Company and Issue— Date a 
> : orvic . F New H »shire— age 
Public Service Co. of New ampshire 
lst mortgage 3'4s, series A, due 1973 Jun 15 
Sao Paulo Electric Co., Ltd., Ist mtge. 5s, due 1962 July 
Schenley Distillers Corp., 5'2‘+ preferred stock Jun : .) 
Sctiulco Co., Inc., guaranteed 6’, bonds due 1958 Jun 3 F 
Shell Union Oil Corp., 2*2 debentures, due 1954 July 


Sheridan-Wyoming Coal Co., Inc., Ist mtge. 6s due 1947_July 
Socony-Vacuum Oil Co., Inc., 278‘. debentures due 1955 July 


South Carolina Electric & Gas Co., 1st mtge. 35¢5 

due 1973 Jun 2 
Superior Oil Co., 3'2‘, debentures due 1956 Jun » 
Terminal RR. Association of St. Louis ref. and impr 

mtge. 3%ss, series B, due 1974 July 

ENTIRE ISSUES CALLED 

Company and Issue— Dat 
American Bemberg Corp., 7° preferred stock __July 
Burdines’ Inc., preference stock July 
Burns & Co., Ltd., Ist mtge. 5s, series A, due 1934_. July 
Central Illinois Electric & Gas Co.— 

lst mortgage 3%ss, due 1964 a Jun 
Chicago, Burlington & Quincy RR. 

Ist & ref. mtge. 354‘, bonds due 1974 Aue 
Chicago & North Western Ry.— 

15-year collateral 4% notes, due 1954_______ one edely 

lst & gen. mtge. 4s, series A, due 1989_ : ___.duly 

lst mtge. Des Plaines Valley divisional 4’+ bonds, 

due 1969 ..------~-- ae — == -- ~~ ~~~... July 
lst mtge. Sioux City & Pacific divisional 4’¢ bonds, 
due 1969 __July 


Consolidated Cities ‘Light, Power & Traction: Co., lst 


lien 5s due 1962..........~.-~-.~.~--~--~...~...~~..___ July 
Consolidated Electric & Gas Co., coll. trust 6s due 1957_July 
Consolidation Coal Co., $2.50 preferred stock Jun 21 
Crane Co., 10-year 2'4‘, debentures, due 1950 Jun 2 


Denver Tramway Corp.— 
General & refunding mtge. bonds, series A, due 1950. July 
DiGiorgio Fruit Corp., 7‘% preferred stock__._________~_ July 
Dumbarton Bridge Co., Ist mtge. 6'2s, dated 1925 _July 
Eastern Oregon Light & Power Co., ref. and first collat. 
mtee. 5%. bonds, series B...........<..- ---~~--~~--July 
Erie RR. 1st consol. mtge. 4‘, bonds, series B, due 1995_July 
Erie RR., secured serial 3's8‘+ notes, due 1953 


Georgia Power & Light Co., 1st mortgage 5s, due 1978__July 


a 


} 


i 


_July 14 
General Water, Gas & Electric Co., $3 preferred stock__Jun 2? 


Goodrich (B. F.) Co., 1st mortgage 444s, due 1956 Jun 
Graham-Paige Motors Corp., 7 preferred stock Jun 3 
Houston Oil Co. of Texas, 4'4‘> debentures, due 1954___ July 
International Salt Co., 344‘, debentures due 1951 July 
Interstate Debenture Corp., debentures due 1955 _-July 
Johnson Fare Box Co., 1st mortgage 6'/2s_ July 


Kansas City Southern Ry., ret. & improv. mtge. 5s, 
due 1950 _-_- tina edges a aioe July 
Lehigh Coal & Navigation Co., consol. mtge. 4'2s, ser. C_July 
Funding and improvement 4‘, 50-year gold bonds_ July 
Los Angeles Pacific Co., lst ref. mitge. 4% bonds, 
1950 — SS 
Mersey Paper Co., Ltd., lst mtge. 5s, series A, due 1957_Jun 1 
National Distillers Products Corp.- 
7-year 344’, debentures due 1949 __- 
Ne tional Steel Corp., 2¥%e‘o, 2%a‘e & 238% 
New York, Chicago & St. Louis RR.— 
Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 
New York Power & Light Corp., 7’. and $6 pfd. stocks_Jun 1 
Parisian Laundry Co. of Toronto, Ltd.-— 


lst mortgage 42s, due 1948_ July 
Pennsylvania RR.— 

General mortgage series C 334’, bonds due 1970____Aug 
Pickering Lumber Corp., 4% debentures ie _. Jury 
Portland RR., Ist consol. mtge. 342s, due 1951________ July 
Procter & Gamble, 5% preferred stock________________ Jun 1 


Reading Co.— 

Gen. & ref. mortgage 4!2%, 
Republic Steel Corp., 6“ 
Savannah Electric Co., 1st consol. mtge. 5s, due 1952___July 
Shamokin, Sunbury & Lewisburg RR.— 


series A and B, due 1997_July 


J cn 2 
serial notes_Jun 3 


Ct pet st pe 


~ 


convertible preferred stock__.Jun 30 
1 


6 
6 


8 


0 
5 
8 


2nd Beertwage, Ss, due 1046...._................._.. July 
Sheridan-Wyoming Coal Co., inc., lst mtge. 65 due 1947-July 
Shippers’ Car Line Corp., 5% preferred stock ne eels aU 
Simmons Co., 4’, debenutres, due 1952... July 1 
Solar Aircraft Co., series A preferred stock__ apy § 
South Carolina Power Co.— 

1st lien & ref. mtge. 5% bonds, due 1957___________- July 
Texas Elecitic Service Co., Ist mtge. 5s, due 1960____-- Jun 
Texas Power & Light Co.— 

Ist mtge. bonds, 434% series due 1965____.________ Jun 2 

Ist & ref. mtge. bonds, 5% series due 1956______ __ Aug 

6‘- gold debenture bonds, series A, due 2022_____ July 1,’ 
Textron, Inc., 5‘, conv. debentures due 1959_.________Jun 3 
Thermoid Co., lst mortgage 414s, due 1958_________ __ Jun 1 
Thompson Products, Inc., 5% preferred stock________- Jun 1 
Tide Water Associated Oil Co., $4.50 preferred stock _July 


Union Gas System, Inc., 15-year 5% notes due 1956-_-Jun 1 
United Public Utilities Corp.— 


6°c collateral trust bonds, series A, due 1960_______- July 

5%2‘o collateral trust bonds, series B, due 1960_.__-- July 
Virginia Electric & Power Co.— 

ist and refunding mortgage bonds, series B, C and D_Jun 
Virginian Ry.— 

Ist lien & ref. mtge. 334 bonds, series A, due 1966_July 
Wagner Baking Corp., second preferred stock ...._...- July 
Waltham Watch Co.— 

tte BS ee ee ee July 

ae a, eer rar aan 
Warner Bros. Theatres, Inc., 4’) serial debentures____Jun 2 


*Announcement in this issue. §Upon presentation. 


DIVIDENDS - 


5 


5 
9 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table 1 
which we show the dividends previously announced, bul 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are give? 
under the company name in our “General Corporation 


and Investment News 
declared. 


The dividends announced this week are: 
Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Acme Glove Works, Ltd., 642% pid. (s-a)_. $3.25 7- 2 

Advance Aluminum Castings_ renee 12%c 6-25 

Aetna Casualty & Surety Co. (quar.)__ - 62%2Cc ,* 
Aetna Standard Engineering— 

5‘o preferred (quar.)_... is $1.25 6-30 
Aetna Life Insurance Co. ae aii 30c 6-30 
Ahlberg Bearing, class A (quar.)__________ 834¢ 7-2 
Allegheny Ludlum Steel Corp....-.____.___ 40c = 6 -30 
Allen Electric & Equipment Sh Pa 21'2c 7- 2 
Allied Chemical & Dye (quar.)._..__ “ $1.50 6-20 
Aluminum Co. of Canada, 5‘) pfd. (quar.). $1.25 = 3 
Amalgamated Sugar (quar.)... 5c q- 2 
American Box Board Co. (irregular)_______ 50c 6-15 
American Can Co., 7% preferred (quar.)__- $1.75 7-2 
American Chain & Cable, common ________ 50c 6-15 

S% preferred (quar.)..._. | $1.25 6-15 
American European Securities Co.___ cae 25¢ 6-22 
American Factors, Lid... 300 6-15 
American Hair & Felt, common___________. 12%e 807-2 

6% Ist preferred (quar.)__ seep pte way $1.50 7-2 

$6 2nd preferred (quar.)....._____. $1.50 7-2 
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Name of Company 


American Home Products (monthly) 
American News Co. tbi-monthly) 
Anierican Optical Co. (quar.) 
American Republics Corp. 


American Rolling Mill, 4'2% pfd. iquar.) 
American States Insur. (Indianap.) (quar.) 
American Tobacco Co., 6‘ pfd. (quar.) 


Anchor Duck Mills ‘quar.) 


Apex Electrical Manutacturing Co., com. 


7‘, prior preferred ‘quar.) 
Asbestos Corp., Ltd. (quar.) 
Extra : 
Ashland Oil & Refining Co. 

Common (quar.) 

5‘, preferred = : 
Associated Public Utilities Corp. 
Atchison Topeka & Santa Fe Ry. Co. 

5“, non-cum. preferred (s-a) 
Atlantic Refining Co. 

4°, preferred series A (quar.) 
Automatic Eire Alarm ; 
Automatic Voting Machine tirregular) 


Aatomobile Insurance Co. (Hartford) (quar.) 


Axelson Manufacturing Co. 

Baldwin Co., 6’. preferred A ‘quar.) 
Barber Asphalt Corp. 

Basic Refractories Inc. 


Bastian-Blessing Co., common quar.) 


$5.50 preferred ‘quar.) 
Beech Créek RR. (quar.) 


Belknap Hardware & Manufacturing (irreg.) 


Bendix Aviation Corp. 
Beneticial Loan Society 


Birmingham Electric, $6 preferred (quar.) 


$7 preferred (quar.) 
Bishop Oil Co. (quar.) 
Extra 
Bohn Aluminum & Brass Corp. 


Bondholders Management, class A (s-n) 


Boston Garden-Arena Corp., preferred 
Boston Woven Hose & Rubber 

6‘, preferred ‘s-a)__ 
Bound Brook Water Co. 


Brazilian Traction Light & Power Co. 


6‘- preferred ‘quar.) 
Bridgeport Brass Co., common 
5'2% convertible preferred (quar.) 


Brown & Sharpe Manufacturing Co. (quar. ) 


Bucyrus-Erie Co., common 

7‘« preferred (quar.) 
Buffalo Boit Co. (quar. ) 
burdine’s, Inc., $2.80 preferred 
Burlington Steel Co., Lid. (quar.) 
Bush Terminal Buildings Co. 

7% preferred (accum. ) 
California Electric Power 

5'’4‘, conv. prior preferred tquar.) 
California Ink Co., Ine. (quar. 


California Water & Telephone, 6’, pfd. 


Canada Cycle & Motor Co.. Ltd. 
5‘ preferred (quar.) 


Canada Steamship Lines* 5’, preference (s-a) 
Canadian Car & Foundry Co., Ltd. (interim ) 
7% participating preference (quar.) 


Canadian Converters, Ltd. (quar,) 


Canadian Cottons, Ltd., common (quar. ) 


6‘ preferred (quar.) 


Canadian General Electric, Ltd. (quar.) 
Canadian Oil Cos., Ltd., 8° pfd. ‘quar.) 


Canadian Shipbuilding & Engine 
Class A (interim) 
Class B ‘interim) j x 
Canadian Western Natural Gas Light 
Heat & Power Co., Ltd., ordinary 
6% preferred iquar.) 
Capital City Products Co. (quar.) 
Capital Transit iquar.) 


Carolina Power & Light Co., 86 preferred 


$7 preferred 
Carpenter Steel Co. 


Carreras, Ltd., cl. A ord. regis. (interim) 
Cassidy's, Ltd., 7’, preferred taccum.) 


Caterpillar Tractor Co. ‘incredsed) 


Central Patricia Gold Mines. Ltd. (quar.) 
Cenural Steel & Wire Co., 6°, pfd. (quar.) 
Charleston Transit Co., 6’, preferred (quer.) 
Chesapeake-Camp Corp., common ‘quar.) 


5“ preferred (quar.) 


Chicago Burlington & Quincy RR. Co. (irreg.) 


Chicago Dock & Canal Co. (quar.) 

Chicago Electric Manufacturing 
$2 class A ‘taccum,) 

Chicago Mail Order Co. 

Cincinnati New Orleans & Texas 
Pacific Ry. Co., common 

Citizens Water Co. (Washington, Pa.) 
7% preferred ‘quar.) 


City Investing Co., 52% preferred (quar.) 


City & Suburban Homes (s-a) 
Climax Molybdenum Co. (quar.) 
Extra 


Clinton Water Works, 7’, preferred (quar. 


Clorex Chemical Co. (quar.) 


Columbia Baking Co., common (quar.) 


$1 participating preferred iquar.) 
Extra . 


Commercial Alcohols, Ltd.. common (quar 


8” preferred (quar.) 
Commercial Bookbinding 


Commonwealth Life Insurance Co. (Louis- 


Ville, Ky.) ( quar.) 
Commonwealth & Southern Corp 
$6 preferred ‘accum.) 


Commonwealth Water. 5'2° preferred (quar.) 


Commonwealth Water & Light 
$6 preferred (quar.) 
$7 preferred (quar.) 
Compo Shoe Machinery, common 
$2.50 preferred (quar.) 
Consolidated Edison Co. of N. Y. 
$5 preferred ‘quar.) 
Consumers Gas Co. (Reading, Pa.) 


Consumers Power, $4.50 preferred (quar.) 


$5 preferred (quar.) 
Continental Motors Corp 
Curtiss-Wright Corp $2 class A 
Daniels & Fisher Stores Co. iquar.) 


avenport Hosiery Mills. Inc., common 


‘“ preferred (quar.) 
David & Frere, Ltd., class A (quar.) 


Dayton & Michigan RR Co., 8”. pfd (quar.) 
Debentures & Securities Corp. of Canada 


‘ preferred (s-a) 
Dejay Stores, new common (initial) 
De Long Hook & Eye Co. (quar.) 
Extra 
Delaware Fund. Inc (quar.) 


Delaware Power & Li. Co., 4% pfd. ‘quar.) 


Dempster Mill Manufacturing Co. 


Denver Dry Goods, 412’, preferred (quar. 


Denver Tramways, 1st preferred 


Denver Union Stockyards, 5%’, pfd. (quar.) 


Detroit Steel Corp 


ewey & Almy Chemical, com. (inereased) 


Class B (increased) 
$4.25 preferred ‘initial quar.) 


Doernbecher Manufacturing Co. (irregular) 
CMinion Dairies, Ltd., 5% pfd. (quar.) 





Per 
Share 


40c 
$1.37 %2 
50c 

$1 

75c 

5c 
$1.50 
$1.75 


$1.25 
$2.50 
$1 


50c 
15c 


$4 


$1.75 
$1.37'% 
30c 
30c 
20c 
$1.75 
25c 
75c 
25c 
75c 
110c 
25ce 


When 
Payable 


2 
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6-15 
6-15 
6-15 


7-20 


Holders 
of Rec. 


6-14 
7- 3 
6-15 
6- 6 
6-15 
6-15 
6- 9 
6- 1 
6-20 
6-20 
6- 1 
6- 1 


6-18 


‘ 
OO & Ob 


6- 6 
5-29 
6- 2 
8-15 
6- 5 
6- 9 
5-21 
6-10 
6-20 
6-12 
5-28 


6-20 
6- 9 


6-11 
6-18 
6- 1 
6-15 
6-15 


6-15 
6-15 
6-15 
6-15 
6-30 
6-30 
5-31 


5-31 


6-13 
6-11 


6-11 
6-11 
6- 1 
6- 1 


6-27 
5-31 
6- 8 
6- 8 
6- 4 
6- 8 
6- 5 
6-20 
6-20 
6-15 
6-16 


Name of Company 
Dominion Glass Co., Ltd., common (quar.) 
7‘ preferred (quar.) 
Dow Chemical Co., common 
$4 preferred A (quar. 
Draper Corporation (quar. 
Duke Power Co., common 
7‘ preferred (quar.) 
Dun & Bradstreet, Inc., common 
412". preferred (quar.) 
Dunlop Tire & Rubber Goods Co., Ltd. 
3% preferred (s-a) 
East Tennessee Light & Power 
$6 preferred (quar.) 
Eastern Massachusetts Street Railway 
6° preferred faccum,) 
Easy Washing Machine, Ltd. (s-a) 
Eddy Paper Corp. 
Electric Auto-Lite Co. 
Electric Ferries, Inc.. 6 prior pref. quar.) 
Electric Household Utilities Corp. 
Evans Products Co. ‘quar.) 
Ewa Plantation Co. 
Excelsior Insurance Co. (Syracuse, N. Y.) 
Exolon Company 
Fairchild Engine & Airplane, pid. (initial) 
Femily Finance Corp., common 
$1.50 preferred class A quar.) 
$1.50 preferred class B (quar.) 
Fanny Farmer Candy Shops (quar.) 
Ieciders Manufacturing Co. (resumed ) 
Federated Petroleums, Ltd. (interim) 
Fenton United Cleaning & Dyeing (quar.) 
Extra 
Fernie Brewing (annual) 
Extra 
Fidelity & Guaranty Fire Corp. (Balt.) (s-a) 
Fifth Avenue Coach Co 
Florence Stove Co. 
Foote-Burt Co. 
Ford Motor, Ltd.. erdinary (annual) 
Foster Wheeler Corp., cominon (quar.) 
Fostoria Pressed Steel 
Fox (Peter) Brewing (quar.) 
Fox De Luxe Brewing Co. of Indiana (quar.) 
Preterred 
Fox De Luxe Brewing Co. of Mich. (quar. 
Frankenmuth Brewing Co. ‘quar.) 
Extra 
Frankfort Kentucky Natural Gas Co. 
Galvin Manufacturing (S-a) 
General American Transportation (quar. 
General Box Co 
General Electric Co. (quar.) 
General Fireproofing Co.. common 
7’ preferred (quar.) 
General Instrument Corp. 
General Mills, Inc., 5°, preferred (quar.) 
General Refractories Co. 
General Water Gas & Electric Co 
$3 preferred 
Glen Alden Coal Co. 
Globe Steel Tubes Co. 
Globe-Wernicke Co., common 
7‘ preferred (quar.) 
Gordon Oil Co., class B. 
Grand Rapids Varnish 
Green (Daniel) Co., common (irregular) 
6" preferred (quar.) 
Greening (B.) Wire Co., Ltd. (quar.) 
Greenwich Water System, 6% pfd. (quar.) 
Group No. 1 Oil Corp. 
Griesedieck Western Brewery Co. 
Guilford Realty Co. (Baltimore, Md.) 
6° preferred (accum. ) 
Hall (C. M.) Lamp Co. 
Hall (W. F.) Printing Co. ‘quar.) 
Haloid Company 
Hammond Instrument (quar.) 
Harding Carpets, Ltd. (s-a) 
Harnischfeger Corp., 5’, preferred (quar.) 
5’, 2nd preferred (quar.) 
Harris-Seybold-Potter, common (irregular) 
$5 preferred (quar.) 
Harrisburg Gas, 7°; preferred (quar.) 
Harrisburgh Steel Corp. 
Hat Corp. of America, class A 
Class B 
612’, preferred (quar.) a 
Hathaway Bakeries, Inc. (quar.) 
Hearst Consolidated Publications 
7’ preferred A (accum.) 
Hercules Powder Co. 
Hickok Oil Corp., class A 
Class B 
7% prior preferred (quar.) 
5% preferred iquar.) 
Hinde & Dauch Paper Co., common 
5’ preferred (quar.) 
Holland Furnace Co. (quar.) 
Hollander 1A.) & Bons, Inc. quar.) 
Hollinger Consolidated Gold Mines, Ltd 
Quarterly 
Holly Oi] (irregular) 
Honolulu Plantation (quar.) 
Hoeven & Allison Co., 5% pfd. (quar.) 
Common (resumed) 
Hoover Ball & Bearing Co 
Hoskins Manufacturing Co. 
Hubbell +Harvey), Inc. (quar.) 
Humphreys Manufacturing Co.. common 
6% preferred ‘quar.) 
Hunts, Ltd., class A ‘interim) 
Class B (interim) 
Hyde Park Breweries Association. Inc 
Ideal Cement Co. quar.) 
Illinois Municipal Water Co 
4's’, preferred (quar.) 
Indiana Gas & Chemical Corp. 
Common  tirregular) 
$3 preferred ‘quar.) 
Indiana & Michigan Electric 
4's preferred (irregular) 
Industrial Acceptance Corp., Lid 
5’, preferred (quar.) 
Industrial Credit Corp. of Lynn 
7’. preferred (quar.) 
International Minerals & Chemical Corp. 
Common 
4 preferred ‘quar.) 
International Silver Co., 7’, pfd. (quar.) 
Interstate Hosiery Mills (quar.) 
Investment Co. of America (quar.) 
Irving ‘Johni Shoe Corp 
6 preferred ‘accum.) 
Jamaica Water Supply Co., common (quar.) 
$5 preferred (quar.) 
Jamieson (C. E.) & Co. (quar.) 
Jersey Central Power & Light Co 


514° preferred (quar.) 
6 preferred (quar.) 
7 preferred (quar.) 


Johansen Brothers Shoe Co.. Inc. 
Jones & Lamson Machine est 
Joplin Water Works, 6% preferred (quar.) 
Joseph & Feiss Co. (quar.) ‘ . 
Kalamnzoo Stove & Furnace Co. (quar.) 
Kansas Nebraska Natural Gas 
$5 preterred (quar.) , pe i Di 
Common ae vo nga apaiiiiameneennaaiile 


Per 


Share 


$1.25 
$1.75 
75« 
$1 
75c 


12'oc 


$1.50 
50c 
50c 
75c 


25c 


$1.03 '% 


10c 


75c 


When 
Payable 


7-16 
7-16 
7-15 
7-15 

» 


=) & «+1 =] ~J 
7 ees 
~ 

trortonw 


Ta} <1 DS =) ~] ~] 
' 


— 
uw 


Noto Obs 


’e € 5 4 
— 


WAIMIIIRGIS 
' 
© 

wonw 


-1 
6-1 
g- 
7-2 
qe 


Holders 
of Rec. 


6-27 


6-27 


6- 
6-15 
6-15 
5-19 
6-15 


tN to te 


6-15 
6-15 


6- 1 
6-18 
6-15 
6-15 
6-20 
6-15 


6-20 


6-15 
6- 4 
6-15 
6- 9 
6- 9 
6- 9 
6-15 
6-20 
6-20 
6- 5 
6- 5 
6-15 
6-15 
6-21 
6- 7 
6- 4 
6- 5 
6-11 
6-15 
6- 4 
6- 5 
6- 
6- 
6- 
6- 
6- 
6- 
5-26 
6-11 
6- 9 
6-22 
5-29 
6-20 
6-16 
6- 8 


6- 5 


- 


maougna 


= 


Name of Company 
Manufactu ring 


Key Company 

Keystone Custodian Funds, 
Series K-2 (s-a)_. 

Kilburn Mills (quar.) 

Kinney Manufacturing Co., 


Koppers Company, common 


Department Stores 


Lincoln Telephone & Telegraph Co 


Lindsay Light 


Lone Star Cement Corp. 
Longhorn Portland C 


preferred (quar.) 


Maritime Telegraph & Telephone Co., Ltd 


McCrory Stores Corp. 
Mengel Co., common 
Ist preferred (s-a) 


Miller-Wohl Co., 


Minneapolis Brewing Co 
Minnesota Mining & Mtg. Co. (quar.) 
Minnesota Valley Cc 


Modine Manufacturing Co. (quar.) 
Valley Water, 7 
Monroe Chem 


Inc., com. (quar.) 


Montreal Telegraph Co. 


preferred (quar.) 
Mutual System, Inc., 6° preferred (quar. ) 
Myers (F. BE.) & Bros. Co. 
Nathan Strau 


National Grocers, Ltd., common ‘interim) 


National-Standara Co. 
National Stee) Corp. 
Nestle-Le Mur Co., 
(Ohio) Telephone Co. 
New England Fire Tnsurance Co. 
New Idea, Inc. 
New Jersey Water, 7°, 
New York Auction Co. 
Niagara Lower Arch Bridge Co., 
Niagara Share Corp., class B 

preferred (initi 
Northwest Publications, 


2nd preferred 

Northwestern Utilities 
Ohio Brass, class A 
Ohio Cities Water, $6 preferred (accum.) 
preterred (quar.) 
Ohio Finance Co., 442° 


Ohio Forge & Machine &. 
Oneida, Ltd., common_. 


Ontario Loan & Debenture 
Otter Tail Power Co. 
$4.25 preferred 
$4.50 preferred 
Pacific Coast Agg 
Pacific-American 


(Minn.), common 


Investors, Inc. 
prior preferred (quar.) 


Pennsylvania Glass Sand Corp. 


Pennsylvania Power Co., 


$5 pfd. (quar.) 
Peoria Water Works, 


Philadelphia Dairy Products Co 


$4 non-cum. 2nd preferred 
Pittsburgh Fort Wayne & Chicago 


Pittston Co., $5 pfd. class B (s-a) 
Planters Nut & Chocolate Co. 
& Atwood Manutacturing Co 
Port Huron Sulphite & Paper Co 


Prentice Wabers Products 


Propper-McCallum 
$5 2nd preferred 
Public National Bank & Trust Co. (N. 


Public Service of New Hampshire 
Public Service Co. of Oklahoma 


Republic Steel, 6’ 
Reynolds Metals, common 

Richmond Water Works, 6°. 
Riverside & Dan 


Riverside Metal 
Rochester Telephone Corp., 


Poeser & Pendleton, 


Ryan Consolidated Petroleum Corp. (s-a) 
Louis Public Service, class A 


. $2.50 prior p 
2nd preferred (quar.) 


Manufacturing Co. 
Scranton Electric Co., 


Securities Corp. General. com 
One share of International Utilities 


—_ 

Per When Holders 
Share Payable of Rec. 
50e¢ 6-15 6- 4 
50c 6- 1 5-22 
l5c 6-15 5-31 
44c 6-15 5-31 
25c 6-15 §-31 
$2 6- 9 -5-29 

$1 6-15 6- 1 
$1.50 6-15 6- 1 
40c 7-2 6-11 
$1.18%, 7 2 6-11 
$1 7- 2 6-20 
25c 7- 2 6-20 
50c 6-27 6-13 


50c 7-10 6-30 
25c 7-10 6-30 
$1.25 7-10 6-30 
lf toc 6-15 6- 5 
$l 6-30 6- 7 
'$1.95 6-30 6- 7 
37%2c 6-30 6-11 
$1.25 6- 1 5-26 


25c 6- 1 5-26 
75e 6- 1 5-23 
$1.7 7- 2 6-11 


l74oc 7-16 6-20 
Y174ec 7-16 6-20 
25¢ 6-30 6-19 
10c 6-30 6- 6 
$1.25 6-30 6- 8 


5c 6-3¢ 6-15 

20¢ 7-2 6-1 
52!'ec 7-2 6-1 

25c 6-15 6- 


35¢ 6-11 6- 


50c 6-20 6- 
$1.75 7-16 Ta 
25c 7- 2 6-15 


5 
5 
1 
4 
$1.25 6-15 6- 9 
9 
2 


50c 7-16 6- 8 
$1.75 7 93 6- 8 
'48c 7-16 6-15 
40c 5-31 §-21 
$3 5-31 §-21 
$1.185, 7-2 6-21 
37'oc 7-16 6-30 
75c 6-28 6-15 
37! 2¢ 7- 2 6-15 
150c 7- 2 6- 8 
i3742c 7-2 6- 8 
$2 7-2 6-15 
50c 7- 2 6-15 
75e 6-14 6- 2 
15¢ 6-15 6- 1 
$2.25 6- 9 5-31 
13c 7-2 6-15 
25c 6-30 6- 5 


$1.75 7-2 6-11 
10c 6-15 6- 5 
150e 6-10 §-31 
10c 6-25 6- 1 

$1.12%% 6-15 6- 1 


$1.75 6- 1 5-25 
$1.50 6- 1 6-25 
{$1.50 6- 1 5-24) 
40c 6-23 6- 5 

40c 6-23 6- { 
$1.50 7-2 6-11 
$1.10 7-2 6-15 
$1,124, 7-2 6- 9 
$1.25 7-2 6- 9 
50c 6-15 6- 5 
18%%c 6-15 5-31 
374oc 6-15 5-31 
t$1.25 7-3 6-15 
50c 6-10 6-31 
$1.06 14 7-2 6-15 
$1.12, 7-2 6-15 
5c 6-20 6- 6 


$1.37), 7-1 6-15 
37 Vee G- 1 6-15 
26c 7-1 6-15 
$1.25 7-1 6-15 
$1.25 8- 1 7-16 
$1.75 7- 2 6-11 
37 bec 6-30 6-20 
$1.124, 7- 2 6-20 
$1 7- 2 6-20 
$1.75 7- 2 6-11 
$1.75 7- 3 6-11 
$2.50 6-30 6- 9 
$2.50 7- 2 6- 1 
50c q- 2 6-15 


$1 7- 2 6-25 
25c¢ 6-30 6- 9 


150%, 6-15 6-15 
30¢ 6-15 6- 5 
tic 7g 6- 2 


$2.50 7j- 2 6-20 
2.50 7- 2 6-20 


$37! 2c 7- 2 6-20 


$1.25 6-15 5-31 
$1.50 6-15 5-31 


$1.25 7- 2 7- 2 
25c 6- 1 5-15 
$1.50 6-30 
25c 7- 2 6-11° 
$1.3742 7- 2 6-15" 


50c 6-12 6- 2 
$1.50 7- 2 6-11 
25¢ 6-15 6- 5 

$3 72 6-21 

60 6-14 - 7° 
20c 7-2 6-15 
$1.12% 7. % 6-15 
25¢ q- 3 6-11 

25c 6-25 6-11 


25c 6-15 6- 1 
25c 6-15 6- 1 
62'4c¢ 7- 2 6- 9 
$1.25 7- 2 6- 9 
3c 6-15 6- 5 
50c 7- 2 6-15 
$1.50 7- 2 6- 4 
31 '4c 7~- 2 6- 9 


6-30 6-15 
$1.75 6-30 6-15 
$1.50 6-30 6-15 
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Per when Hovers Per When Holders Per a 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable Holderg 
: ; Of Rec 
Security Engineering Co., Ltd., common : 10c 6-15 5-31 American Automobile Insur. Co. (St. Louis) — 20c 6-15 6- 1 Bon Ami Co., class A (quar.)--------~- --= $1 7-31 _— 
7%. preferred (quar.)_——- 4334¢ 6-15 5-31 American Bank Note, common . nee i- 3 = 7 a 2 -- ---------------- 62%c 7-31 i-16 
Sharon Steel Corp., common 25c 6-29 6-16 6% preferred ‘quar.) 75¢ sl ali onanza Mines, inc. --------- 5e -15 a 
$5 preferred (quar.) $1.25 q- 2 6-16 American Car & Foundry— Bond Stores, Inc., common (quar.)~_ a 50c er 
Simon (Wm.) Brewery (quar.) : 2c 5-31 5-15 7‘, non-cum. preferred (quar.)--------- $1.75 7- 2 6-21° 4’. preferred (quar.) ae 7 2 
Skilsaw, Inc. (quar. ) 25¢ 6-12 6- 1 American Chicle Co. (quar.)--------------- $1 6-15 6- 1 Booth (F. E.) & Co., $3 pfd. (accum,)——____ 75c 7. 9 
Snap-On-Tools Corp. (quar.) : 25c 6-23 6- 9 Extra  ~..-..-....---- . --~ 50c 6-15 6- 1 Borne-Scrymser Co. -- ----- ---- $1 6-15 mes. 
Solar Aircraft, 50c conv. preferred A 27¢ 7-16 ao American Cigarette & Cigar, common-___—- $1.25 6-15 6- 1 Boston & Albany RR. Co.__--------~~-~--. $2.50 6-30 } 
Soss Manufacturing Co. ats 12'e 6-25 6-11 6% preferred (quar.)_~-- 2 $1.50 6-30 6-15 Boston Elevated Ry. (quar.)__---------__-. $1.25 7. 9 : 
South Carolina Electric & Gas Co American Cities Power & Light Corp.— Boston Wharf Co. (irregular) -------~--- $1 6-29 
5’, preferred (quar.) 62 ¥ec 7-2 6-20 $3 conv. class A opt. div. series of 1928 (accum.) Bower Roller Bearing--------------------- 50c 6-20 o- I 
South Penn Oil Co. (quar.: ; ; 40c 6-29 6-14 Payable in cash or 1/16 of a share ‘is = Brach (E, J.) Sons (quar. a aa. 37loc 1-9 5- 8 
South Pittsburgh Water, 4% pfd. (quar.) $1.12% 7-16 T- 2 class B stock__--- EE $1.50 - -11 Brandon Corp., 7% preferred___ mi scapsaaeie $3.50 4 } 
South Porto Rico Sugar, common (irreg.) 50c 6-25 6-15 a ap A -. div . series of 1936 ‘accum.) | ore yon meets A * a i 40c oh 
Common (interim) $1 7- 2 6-15 ayable in cash or ,) of a share ritish Columbla ec. rwr. as Co., Ltd. 
8% preferred (quar.) 2 7- 2 6-15 of class B stock (tian are 7- 2 6-11 6‘- preferred ‘quar.) -- - » 25 1-3 
Southern California Edison Co., Ltd.— $2.75 class A opt. div. series of. 1936 ‘(accum.) Brewing Corp. of America (quar. eae telndap ti 624ec 6-11 <0 
5’. original preferred (quar.! 37 Yee 7-15 6-20 Payable in _— or ‘ath of share of 197% e @-11 Briggs & Stratton Corp. ‘ware --- - 50c 6-15 ig 
§%‘, preferred series C (quar) , 343ec 7-15 6-20 _ Class B stoc ge iae oaeeiatnenanaaaaial $ 37 2 7 re Bright (T. G.) & Co., Ltd., 6 pfd. (quar. yas $$1.50 6-15 m. 
Sprague Electric (initial) 20c 6-15 6- 1 American Colortype Co. ‘iN. J.) ; : 20c 6-15 6- 1 British American Bank Note___.___________ t20c 6-15 Ursd 
Springfield Fire & Marine Insurance (quar.) $1.12 7-2 6-15 American Cyanamid Co., common (quar.)__- see 7- : 6- + British-American Oil Co., Ltd. (quar. wae $25c ”- 3 . 40 
Stedman Brothers, Ltd.. common (interim) t25e 7-2 6-20 5“ preferred ques.) ‘ 12'2c 7- 2 6- 4 Brockway Motor Co._- ee. Se 50c 6-"8 a 
aac ceny. preerred iguan g ie 2 emg Matted ant aw + ao UU 
ra idg othier, preferre (quar. ' 2 J- 2 - - -<<-=------— ° ™ 7 rp.— s 
% preferred (accum.) $1.25 7-2 &- 9 American Exchange “Holding Uincreased s- -a)_ 50c 6- 9 5-17 EE ee en eee 20c 1-1 se 
Stevehi Bros. Stores, 6‘- preferred (quar. ) 75¢ 6-30 6-20 American Export Lines, common (quar.. 50c 6-12 6- 1 $5 prior preferred (quar.)—~-------~--~- $1.25 7. 1 + 
Strouss-Hirshberg Co. 43p¢c 6-12 b- 5 5‘, preferred (quar.) oan mannan nn =m $1.25 8-15 8- 8 Bruck Silk Mills, Ltd. (quar.)-----~~-~~-- Bs t10c 6-15 8 
Superior Steel Corp. 30c 7-2 6-15 American Felt Co., common (irregular) ‘ $l 6-13 6- 95 Brunswick-Balke-Collender Co., common- 25c 6-15 rhs 
Tageart Corp., $2.50 preferred (quar.) 62'ec 7-2 6- 9 6% preferred (quar.) a $1.50. 7-2 6-15 $5 preferred (quar.)__--~~ ee ee $1.25 ig ae 
Tecumseh Products Co bithed 10c 6-11 5-31 American & Foreign Power, $6 pfd. “(aceum.) $1.50 6-11 5-18 Buekeve Pine: tine Co...._..-.-.-4------.- 20c bet 6-20 
Texas Co. ‘quar.) mm 50c 7-2 6- 8 $7 preferred (accum.) ----~-------------- $1.75 6-11 5-18 Budd Wheel Co. iia chic icininds 15¢ — = 
Texon Oil « Land : 10c 6-29 6- 47 American Fork & Hoe, common ees 25¢ 6-15 5-31 Building Products, Ltd. (quar.)_.-___------ tl5c Te : O89 
Thermoid Company 10¢ 6-15 6- 5 442‘, preference (quar.) pameens SiS 7-14 6-30 Bullard Co. __- : 50c 6- 3 6-5 
Thrift Stores, Ltd. American Gas & Electric Co., common (quar.) 40c 6-15 5-16 Bulova Watch Co., Inc.___- eae aig 50c 9-30 o- 1 
6%2* conv. 1st preferred (accum.,) £4054c 7-2 6-15 43,‘ preferred (quar.) i . $1.18%4 q- 2 6- 4 Burd Piston Ring Co. (quar.)__-- tives en 12'oc it 6-14 
we Srenes Aanesionen Oil Co pen te one oe. nie -gaaamaaeaiann = 15c 6-30 5-29 Burroughs Adding Machine Co.____~~_ ieee 10¢ 6 8 4 4 
.50 preferred (quar.) —_ : 93%4Cc q- 2 6-10 ce eneral Insurance Co. Butler Water, 7% preferred (quar.)__-- 1 5 ri 
Tom Bell Royalty . 2c 6-25 6-15 (Houston, Texas) (quar.)___- . 25c 6-15 6-5 California Cotton al eel caaemede tare “a. ‘is ie 
Tooke Brothers, Ltd. (interim) t25e 7% 3 6-15 American Hardware Corp. (quar.! dee 25c 7- 2 6-14 California Pacific Utilities Co., common__- 35c 6 13 +h 
Toronto General Trusts (quar.) ¥ +$1.25 7-3 6- 8 pment = age ae SS. Co.- : = 75c 6-14 6- 4 5% preferred (quar.) ‘ be 25c 6-15 a 
Trion Co., common (quar.)-. ee HS 25¢ 6-15 6- 5 American Hide & Leather— California Water Service Co..__-____-___--- =a 6- 1 
5% preferred (quar.) e $1.25 6-15 6- 5 ase wiry tn preferred (quar.) - 75¢ 6-12 5-31* California Water & Telephone, 6% pfd. (quar.) tun :. ihe 
‘Pebiae Rayon Corp., common 25c 7- 2 6-20 — nvestment Co. of [llinois— y Calumet & Hecla Consolidated Copper_-_-__-- 10c 6-16 ae 
m « preferred (quar.)_- ae _ $1.18%4 7-2 6-20 $2 oe ot preferred (quar.)____-----~---- 6242c ~ 2 6-20 Campbell Wyant & Cannon Foundry__-__--- 25c 6-12 ee. 
uckett Tobacco Co., Ltd., 7% pfd. (quar.) $1.75 7-14 6-29 preference (quar.) __ Serre 50c 7- 2 6-20 Canada Bread Co., Ltd., common (interim) +10 Ps 9-29 
Union Bag & Paper Corp. : 5 heed : 15¢ 6-23 6-15 American Laundry Machinery Co. a hier 50c 6-11 6- 1L* 5’, preferred (quar )’ 2g $621 c a 3 6- 9 
{Union Metal Manufacturing, com. (quar.) 15¢ 6-22 6- 9 American Locker Co., Inc.— 6‘. st preferred (quar.)_---_----_____ $1.50 : 3 6- 9 
=. retested jenet.).2.-- so bwend $1.50 6-22 6-9 Pr Pony A tamer.) _ 37%e 6-8 5-31 Canada Cement Co., Lid.— ae Stam aside -3 6-9 
= a | oe Circuit, Inc.— 7 ptt os ty aca common -- 35¢ i- 2 6- 6° 642% preferred (accum.)—.-----_-------- $$1.25 6-20 5-95 
~ preferred (quar.) eee oT $1.25 6-15 6- 1 Pe. } toe quar.) - ; ‘ $1.75 7- 2 6- 6 Canada Crushed Stone, Lid. (quar.) wcteiy t10c 6-20 6-1 
nited Carbon Co. (quar.) f wad 75¢ 3 6-14 erican Machine & Foundry_--~---_..._- 20c 6-11 5-29 Canada Dry Ginger Ale, common 25 rig 
United Corporations, $1.50 cl. A (quar.) $38c 8-15 7-14 American Machine & Metals--- 25¢ 6-30 6-9 $4.25 preferred (quar.)- et oe 14 ot Be 
Class B t30c 6-30 6- 1 American Maize Products, common (quar.)~ 25c 7-16 q- 2 Canada Foundries & Forgin: 8, Ltd. ~~<= SLIM tT 1 6-15 
United Gold Equities of Canada, Ltd. t4ec 6-30 6-15 7‘+ preferred (quar.) snuaierens $1.75 6-30 6-15 Class A (quar.) sll aa +9914 . 
U. S. Guarantee Co. (N. Y.) (quar.)—~-----.. 40c 6-30 6- 8 por pet Manufacturing Co., 5% preferred_ $1.25 7-1 periaes Class A (quar.)- Sets eae ae oe tage i pb 6-15 6- 1 
pA Lines Co., 7% preferred (s-a) a 35¢ 7- 2 6-23 pet rt pred “9 ~-----~-------------- 50¢ 6-15 5-24 Canada Machinery Corp., Ltd. (s-a)____ “2 $50e ae 3-1 
nited Steel & Wire e Gs 15¢ 6-15 6- 8 $1 aes inance Corp.— Canada Malting Co., Ltd. (quar.) die: $50 a 
Universal Cooler Corp, $1 class A (reduced) 12'’ec 6-26 6-12 non-cum, i sancisiserhaiis ndiniaicybhder tren ap 50c 6-15 6- 1 Canada Northern Power, comm ‘tamae.). H $-28 5-15 
Upressit Metal Cap Corp., 8% pfd. (accum.) $2 7- 2 6-15 American Paper Goods— 7% preferred (quar.) a ere +386 7-25 = 6-20 
Upson-Walton Co. (irregular) hiiges doi 15¢ 6-12 6- 2 an tee ett (quar. ) -~------------------ $1.75 6-15 6- 5 Canada Permanent Mortgage (quar.)_______ $$1.75 7-16 6-20 
ene, weet Co., 60c cl. A pfd. (quar.) 15¢ 6-30 = 6-21 1% eee ps at ------------------- eh 9-15 9-5 Canada Wire & Cable Co: Ltd— +$2 T- 3 6-15 
-Root, Inc. , is 50c 6-15 6- 1 jo -) ------------------- ° 12-15 12-15 S 
Ventures, Ltd. ‘interim) 4 : t10c 1- 6 6-12 American Public Service, 7% pfd. (quar.)_~- $1.75 6-20 5-31 = ~ pole orgy dip aii aaa os Ria Rea ttted i$1 6-15 5-31 
Viceroy Manufacturing Co., Ltd. (quar.)—~~ t7c 6-15 6- 8 7‘+ preferred (accum.) $1.75 6-20 5-31 62% seemenel 4 Sa ROR ns Seti 425¢ 6-15 5-31 
Victor Monaghan Co. iquar.) pith $1.50 + Te 5.24 American Radiator & Standard ‘Sanitary— c quar. )—_—. $$1.62'%2 6-15 5-31 
Viking Pump Co. a. rn eee Common . Se 0c 6-30—S—«*B 25 anadian Breweries, $3.40 conv. pref. quar.) t85c08— 7-2 25-15 
Gaiaaes Gotten, Lid. quar.) = :a1 ag aaa American Rolling — , 20c 8-15 5.18 a Cones, Ltd., common (quar.) ~ $20c 7- 3 6- 9 
Wagner Electric Corp. ‘quar.) 50c 6-20 6- 1° American Service, $3 pfd. (participating)_-_ _ $0.843 7-1 6- 1 Pt Bens gs (quar.)—_--__ a t25c 7- 3 6-9 
Waldorf System, Inc. (quar.) 25¢ 7-2 6-22 een Ship Building Co., common " $1 6-30 6-15 60c non- trang i dace sarang ate oe hes = t5c 7- 3 6- 9 
Ware Shoals Manufacturing (quar.) 50c 6-15 6- 5 7 preferred . oe ie $3.50 6-30 6-15 Pasticinatio ony. ieee (quar. lees t15c 7- 3 6- 9 
5% preferred (quar.) gi 6 8 eee = ABHee ©=—«G-30 «G16. Canadian Celanese, 11d. eae _— 2 FS 
Weber Showcase & Fixture Co.— merican Steel Foundries (quar.)_ --_---_~ 50c 6-15 5-31 Extra , + common dant so t25c 6-30 6-20 
$2 participating 1st preferred (accum.) __. 50¢ 6-15 6- 1 American Stores Co.. ~_. ------ - 25c 7-2 6- 9 "7% preferred | Sea con eaten na Sah ti t25¢ 6-30 6-20 
Wesson Oil & Snowdrift 25¢ 7-2 -15 American Sugar Refining, 7% pfd. (quar.) $1.75 7-2 6- 5° Can at + habe (quar.)__—___ --- _-. %$1.75 6-30 6-20 
West Texas Utilities, $6 preferred (quar.) $1.50 7-2 6-15 American Sumatra Tobacco Corp. : 25c 6-13 6- 1 Pe ma a by nae (quar.).___-______  462%c 72 5-31 
Western Cartridge Co., 6% pfd. (resumed) $1 6-30 6-11 Extra - . _ 50c 6-13 6. i pec et tnauatet 4 Corp. _ - $75c 7- 2 6- 1 
vaaeen a erga Stores (increased quar.) 37 ee 7-2 -20 ag yey se Corp.— Cleas 8 ey td., class A (quar, bats $1.25 7-31 6-29 
estern ablet tationery, 1 e “a 7 SU eferred (accum.) ‘ . = J s a a ee eo ee ee ee ewe : T- 5-2 
5% preferred (quar.) i sibaoaassibs By ag | = 7 prnned yace Surety Co. of New York (s-a) P ie i tig Guna Png a Me = 20 ) er A oe a $4 re 
Westmoreland Coal Co. (quar.) ae » merican Telephone & Telegraph (quar.) 295 7-16 - 16 adian Malartic Gold Mines, Ltd. (s-a) —_ 2c -2 5-30 
Westmoreland, Inc. | ne B . 7 < af American Thermometer, preferre ph oe r.) ae hs s 6-15 Canadian Wirebound Boxes, Ltd.— $ sdaad i 
q 25¢ le 2 6-15 Pp d iquar.)... $1.37'2 7- 2 6-15 
Westmoreland Water, 6 preferred «quar.) $1.50 7.2 6-11 American Thread Co., Inc., 5% pfd.(s-a).. = 1242¢ 7-2 6-31 $1.50 preferred (accum.) —~-------_-_-_-. t37%ee 7-3 6-11 
Weston (George) Ltd. (quar.) t20c 7-3 6. 9 American Woolen, 7‘) preferred (accum.) $2 6-15 6- 1 Canfie‘d Oil, common $1 6-11 6- 1 
Weyerhaeuser Timber Co. *50c 6-11 is 6 Amoskeag Co., common (s-a) ~-~~.—----~--- 75¢ 7. 6 6-23 6“ preferred (quar. ) a he $1.50 6-30 6-20 
Wichita Water, 7 preferred (quar.) $1 75 7-16 i 2 S400 preterees. (ea) ........+..........-.- $2.25 71-6 6-23 Carolina Telephone & Telegraph Co. (quar.)_ ‘$92 7. 2 6-20 
Winn & Lovett Grocery Co., class B 50c 6-9 6. 1 Ampco Metal, Inc., common " 10c 6- 9 5-21 Carthage Milis, Inc., common (irregular) i 25c 6-30 6-1 
WJR The Goodwill Station (quar.) 50c 6-14 ‘3 Anheuser-Busch, Inc. ; 7 $1 6- 8 5-23 6‘- preferred B (quar.) et 60c 6-30 6-1 
pe aro Fetroleum Go. (quar.) 10¢ 6-30 6-15 pe age Copper Mining __- : 50c 6-25 6. ¢ Gnu ae A (quar.)__ : ‘ $1.50 6-30 é 
bs ogo Manufacturing Co., Ltd. 50c 6-30 5-31 re oe ee See 25¢ 6-22 6- 5 Central Cold St my ; z iée 6-15 : 
- athip? wpatemert 15¢ 7-14 6-20 or e So Ce., commen._........ $1 6-30 . 20 Centon! Dlincis Link eat (quar) ; 40c 6-15 ¢ 
tion's Co-operative Mercantile Institution 5% preterred (8-8 )..--——-.—__...---.--- $3 6-30 6-20 Goatees ight, 4%% pfd. (quar.)_. $1.12% q- 2 
Qquarterly 75¢ 6-15 6- 8 Arizona Edison Co., Inc., $5 pfd. (quar.) $1.25 7.9 6-15 entral Illinois Public Service ~~ 
, Arkansas-Missouri Power Corp., common 25¢ 1 er 6‘o preferred (accum.)__~~- 5 5-19 
. 6’ preferred (s-a) ‘ett $1 50 eal ca $6 preferred (accum.) Raa ee ee yt at ee 
: . Arkansas Western Gus : 20c 6.18 the Central Kansas Power Co., 434% pfd. “quar.) $1.19 7-15 6-30 
Below we give the dividends announced in previous A™mour & Co. (Ill.)— Central Maine Power Co., 7'2 pfd. (quar.)_- $1.75 7-2 © 6! 
weeks and not yet paid. The list does not include divi- $6 convertible prior preferred (accum.).-_ $1.50 7-2 6-12 a~ pesverres (quar.) .- itv.  — -% 11 
dends announced this week, th : Armstrong Cork $6 preferred (quar.) $1.50  - 6-11 
pre ing table eK, ese being given in the is +s averse preferred (quar.)_.-______ $1 6-15 6- 1 m ss pasteeres (quar.)___ ae 624aec 7 4 6-11 
ced . rnold Constable Corp. 12'oc $+ wie entral Paper Co., Inc. . Was ne 20 “90 
- an rot bya Inc. (quar.)___- ees 20c a 21 aes es & South West Utilities Co._  ~— oe alia - 
; ssociates Investment, common (quar.) 50c 6-30 -12 prior lien preferred (quar.)___ . 5-31 
Industrial and Miscellaneous Companies o% gesterves (Guer.) - > $125 «6-30.12 ee ———-- a am fl 
Aster ‘Financial Corp., 75c Ist pfd. a 87 loc 6-20 6 $6 prior lien preferred. (quar.) aceee $1.50 20 5-31 
" Per When Holders Atlanta Birmingham & Coast RR. ie os x di Accumulated ; ; a a , -- ; 31 
ame of Company Share Payable of Rec. 5‘) preferred (s-a) Le $2.50 7.2 “ Central Vermont Public Service ‘Corp... com._ ae ier} 3-31 
Abbott Laboratories, common (quar.)____~_~ 40c 6-30 6-7 Atiantis Coast Line Ce... ............... "$9 6-13 Mer $6 preferred ___ m. COn.. 27¢ 6-15 Hr 
Extra 15¢ 6-30 6- 7 Atlantic Coast Line RR. Co. com. (increased) $1.75 6-13 ee Century Ribbon Mills, Inc. (quar, < eH “— O35 6- 1 
4% preferred (quar.) $1 7-16 7-2 Atlantic Gulf & West Indies SS. Lines— ba Chamberlain Co. of America-____--- : ’ 6- 1 
Aeme Steel Co. (initial) _- ETERS ‘ >. 2 1.2 5~ non-cum. preferred (s-a)___. . 280 612 « Chain Store Products Corp. aun Se 406-11 © 
Adams Manufacturing Co. (quar.) aie 20c 6-30 6-15 Atlantic Refining Co., common ‘quar.) 37 lac 6- “¢ $1.50 convertible preferred (qu p 20 
Addressograph-Multigraph Corp. ‘ 25¢ 7-10 6-21 Atlas Drop Forge Co. = 50c 6 + ret Champion Paper & Fibre Co., pin ‘jaa “-~ oo ig 
Aero Supply Manufacturing class A (quar. cs 37ac 7-2 6-15 Atlas Powder Co. _— 2 a RE. 75¢ 6-11 re 6% preferred (quar.)___ (quar. Pi 25c 6-30 e ] 
Aetna Ball & Bearing, common (quar.) 15¢ 6-15 reg Avondale Mills (monthly) : Te 7. 9 %5 Chapman Valve Manufacturing (quar.)____ $1.50 ae ee 
5% preferred (quar.) 25¢ 6-15 6-1 B/G Foods, Inc.__-- mes - -42%e a 4 Chateau-Gai Wines, Ltd. (interim) - ~ ie = le 5-19 
Aetna Standard Engineering j 3 25¢ 6-15 6- 1 Baldwin Locomotive Works y ae 75¢ 6-3¢ 5-30 Chesebrough Manufacturing Co. hee $286 > ie 
Agnew-Surpass Shoe Stores, Lid. Bangor & Aroostook RR. Co.—- ' ia —ae Extra - iauer, rons Pe $35 6. I 
7% preferred (quar.). a t$1.75 7. 5° preferred (accum.)__- = m Chesapeake & Oni 0 a Se ee c -25 ae 
ary Insurance Co. (Watertown, N. Y.) ae pak ee Bangor Hydro-Electric, 7% preferred (quar.) $1.75 7- 2 6-11 woes Sividend AS of Pittston Cc a " me 
uarterly x ‘ et - 5c "9 by 6° preferred (quar.) ne “ar By a= common for 40 sh 0. 
Special _. r 25¢ 7. 2 eo Bankers National Investing (quar.) - a i- 3 6-11 mon held) . nase eS. ee oe ; 
Air Associates, Inc. s 20¢ 6- 8 5-31 Bankers Trust Co. (N. Y.) (quar.) P 35c fag 4 6- 5 Chestnut Hll RR. Co. (quar.)____ perry: eave : “ 4 
Alabama Great Southern RR., ordinary co $4.50 6-28 5-28 Barber-Ellis Co. of Canada, Ltd. (quar.)___ t12tee 6-15 6- 1 Chicago Flexible Shaft 4 : oa 75¢ 6- 4 oa 
aime participating preferred : $4.50 6-28 5-28 Se Gn £6. (ener)... 4... 20¢ 6. 9 Hef Chicago Great Western Railway Co. - 35¢ 6-30 . 
abama Power Co., $5 preferred (quar.) $1.25 eS. 3 7-13 oe BO OR. eee $1 7-2 i 5‘ preferred (accum.) 14 
$6 preferred (quar.) $1.50 7-2 6- 8 Bausch & Lomb Optical, common (quar.) _ 25¢ 7- > Hf 4 Chicago Mill & Lumber Co. (quar.)_ bis 2 Rp 62%2c 6-29 ie 
a eee nay . $1.75 7. 2 6- 8 aa — (quar.) pide Ret $1.25 7 2 er eee Rivet & Machine Co.___ = = ns 35 
1 isquehanna RR $3.75 q-1 6-15 y igars, Inc. (quar.) z 371 6-15 = ak hicago South Shore & South Ber id R a ° 
y eae nae 40c 6-15 6- 5 Beath «W. D.) & Sons, Ltd.— 5-31 Quarterly ’ . R.— 1 
Algoma Steel, 5‘> preferred (s-a) 7 $2.50 7.9 _ $1.60 participating A (accum.)__ + Chicago Towel Co PSEA fa en EO ee ey 30c 6-15 Jae: 
Allied Laboratories, Inc. (irreg.)—_ 2 - 15e 7. 2 oct Beatty Bros., Ltd., class A (quar.) . ad Poss * : o- 4 $7 preferred 70. common. at * wee re $1 6-20 oe : 
Allied Mills, Inc._~--- . Seat eae SO Rees $1 6- 9 5-19 Class B j F tae 5 3 6-15 Chickasha Cotton Oil (quar.) ae $1.75 6-20 a - 
— ee Corp., common (quar.) = 50c 7- 2 6<11 7‘. 2nd preferred x $93.80 a : 6-15 Quarterly _.......... cee 20 ae 19-18 6 
ass (quar.) li. + 4334c 7-2 6-11 B ‘ : F900 -30 / Christiana Securitie Sap “plabeiegiglete: :colamaemmtetetanatatete c -1o : 
: - eau Brummel Ties : Pty curities Co., ‘ - 45 3 
—_ ee a ae (increased quar.) —_ 40c 7-20 6-29 Beaunit Mills iausie.) Ae estas §-15 5-31 ; preferred quar.) ~~~ Pe 6-19 7 
y, e 7 ° ra 7 we © ~— -—- + — > = - ‘ -— —— .fo F- 2 
tina, Uiadinaasing Cs. ouanhen = i- 2 6-15 Beech-Nut Packing Co. (quar.). 5 $1 6 6 5-15 Chrysler Corperation _____ ‘ ) 
4% preferred (quar.) +i 4 =e. ~—e Corticelli, Ltd., common (quar.! ____ t$1 7 3 cs a geste New Orl. & Texas —— Co.- = ae 
Alpvh 1 ‘ ~~ : on 5-15* * preferred (quar.) ae . he 9-31 preferred (quar.)______ = 9.15 
ee Learns, etn arse 25c 6- 9 5-15 Bell Telephone Co. of Canada, Ltd. iquar.) $$1. 28 i- 3 5-31 5% preferred (quar.)._..... ~~~ $1.25 ee is 
: . common (quar. a 50c 6-11 5-21 Benton H ae ee t$2 7-16 6-23 Cincinna So gla a a $1.25 12-1 a tabard 
6% preferred (quar.)_-____- $1.50 . « iton Harbor Malleable Industries________ 10c 6-15 “ Sapee) Ry. 15 
, : —< ' . 5-22 ethlehem Steel Corp., 7’) pfd. (quar.) - fia a= ilities __ ig Gueaicis - eo 
aces “eo common (quar.)—________ $2 6- 5 5-11 Birmingham Water Works, 6% pid (quar.) oe i- 2 6- 1 City Auto en (qu ES pS? aoe 7 
ate ectric Corp., Ltd. Vs i $30¢ 7- 3 6- 1 Black h , . $1.50 6-15 6- 1 City Ice quar.) ____- Ses 15¢ 6-14 
Amalgamated Leather— ack & Decker Co. (quar.)_- ~~ ; ane 40c 6-99 y Ice & Fuel Co._____ : 
6% convertible preferred (accum.) "Se - . n Blackhawk Brewing Co._- —_ = 5c ‘ts i City of Paris Dry Goods Co.— Raden ee a ee 30 6-30 
ae. aabitthe ereferred (ees. . ~ a. - 2 6-15 Blaw-Knox Co. -------- 5 15c 6-11 + 1 1% 2nd preferred (s-a)____ | 7. 9 6-95 
Amerex Holding C - $ 6- 8 5-98 Block Bros. Tobacco Co., $6 preferred (quar.) $1.50 : 5-14 7% 2nd preferred (s-a)____._..-—S $3.50 46 12-24 
¥ ee eer: Wa ltes eminence ences 50c 6- 9 5-17 Blumenthal (Sidney) & Co.— ; 6-30 6-25 Cn. Cee ee rere $3.50 1-2-46 aig 
American Agricultural Chemical _-......--. 30c 6-28 6-14 a referred : Clark Equi 0.-—--—- 2 ee 30c 6-14 er 
- ve P (quar.) Sit $1.75 q- 2 6-18 8% cae Co., common______ aight: 75¢ 6-15 8 
’ ee CRONE s} de genset titwdtinine 4 $1.25 6-15 5-<5 








eo or oe be SL ofe pe OF) LO 


mere + 


ee Sex 


RRC 5. HRS RC 





Volume 161 Number 439] 


THE COMMERCIAL & FINANCIAL CHRONICLE 








2485 





Per When Holders 
Name of Company Share Payable of Rec. Name of Company Pn When Holders 

layton & Lambert Manufacturing es 25c¢ 6- 9 5-25 Eastern Steel Products 5: fa nae wi Payable of Rec. Name of Company 
cievesand Electric Illuminating, common___ 50c 7- 2 6-15 Electric Boat Co S, Ye pld. (quar.) . 25¢ i- 2 6-15 Hammermill Paper Co common :qua} 

$4.50 preferred (quar.) - -- $1.12% 72 6.15 Special __ , — So Oe q'2‘e preferred «quar Ait 

leveland Graphite Bronze. common. A 50c 6-12 6- 2 Elgin National w.: tch Cc soe 6- 9 5-28 Harbison-Walker Refractories Co 

5% preferred (quar.)__ ae $1.25 6-12 6- 2 El Paso Electric sa oh eetaes ; ° 25¢ 6-18 6- 2 6'« preferred (quar.) 

Cluett Peabody & Co., common (interim) __ 50c 6-25 6-15 E] Paso Mateaoei Bo OO preferred (quar.) $1 1212 7- 2 6-18 Harshaw Chemica] Co., common (iquar.) 
preferred (quar.) — a es $1.75 7-2 6-22 E}\ & Walther fey mtd common (quar, )___ 60c 6-30 6-12 Harnischfeger Corporation, common rr tee 
: =2 ma « S : F ene Vials, 
Coast Counties Gas & Electric— 1% Ist preferred grim eas - ae Hartman Tobacco $3 preferred (quar. ) 

5% Ist preferred (quar. )_ Sateen ee 31l4c 6-15 5-25 6% 2nd preferred (out) btn: : etd 10¢ Me» 6-29° $4 prior preterred (quar 
Coce-Ushe rye — (quar.)__ . B,. 7-2 6-12 Empire District Electric a (quar.) ie a Fa — Haverty Furniture Cos., Inc 

$3 Class S-a) — -- . .50 7- 2 6-12 Emporium Capwell . reas r ie a $1.50 preferred (quar. 

Coca-Cola International Corp., common - $5.60 7-2 6-12 ax preferred A yee Ne anade : earn LS 3 6-22 Hawaiian Commercial & Sugar quar 

Class A (S-@ >--.- pea - _ $3 7-2 6-12 Engineers Public Service, $5 fd. (quar.) ; ry on 2. 5 tH Hazel-Atlas Glass Co. (quar.) 

Ceckshutt Plow Co., Ltd (s-a) ‘ 25c 12- } 1l- 2 $5.50 preferred (quar ta pid. (quar. - $1.25 . - 6-14 Hazeltine Corporation 
Colgate-Palmolive-Peet, $4.25 pfd. iquar.) $1.06 "4 6-30 6-12 $6 preferred ces J). ee ---- $1.37% i- 4 6-14 Hecla Mining Co 
Cclenial Ice Co., $6 preferred (quar. )__ $1 950 2 6-20 English Electric Co. a Canada. tu $1.50 i- 2 6-14 Heileman (G.) Brewing Co 

$7 preferred quar.) _ ae - $1.75 7* 2 6-2 $3 non-cum. class A eae tr ron. a A Hein-Werner Motor Parts Corp. «quar 
Columbian Carbon Co. (quar.)__ ete $1 6- 9 5-15 Erie & Pittsburgh RR 7 ree ~~ . 25« 6-15 5-31 Helena Rubenstein. Inc., class A (quar.) 
Commercial Credit Co., common (quar.)___ 50c 6-29 6- 5 The above payment te after deductica rf on ie — sowitt Rubber Co. (quar. ) 

44‘ preferred (quar.) ---- $1.06% 6-29 6- 5 Pennsylvania State tax of Toc. “nts Heywood-Wakefield Co... common 
Commercial Shearing & Stamping Co. te 10c 6-30 +s Srie Mallsend cn we Moa 742c. ae a - Hibbard Spencer Bartlett & Co (monthly) 
Commercial Solvents Corp. (s-a) ‘ 30¢ 6-30 6- 1 Certificates of beneficial interest . ao + +, Monthly . o 
Commonwealth Investment (Del,) . 6c 7-2 6-14 5% preferred (quar ) " ’ 7? 90 6-15 5-31 Hilo Electric Light, common a 
Community. P:blic Service (quar.) 1 50c 6-15 5-25 5% preferred Hp come ; SE See $1.25 9- 1 8-17 Common _ . 
Confederation Amusements, Ltd.— Eversharp, Inc eaiaenen (imitin’ nuas fee $1.25 12-1 11-16 Common . 

8‘. participating preferred (s-a) ace t$3 6-15 5-15 5% preferred (quar.) aavewe GME) 30c i-16 i- 5 Hinde & Dauch Paper Co. oj Canada (quer.) 
Coniederation Lite Assn. (Toronto )— Ex-Cell-O-Corp, (quar. : 6Bc 6-30 + ge Holt (Henry) & Co., Inc. 

} nn il eg yer30 6-30 6-25 Exchange Buffet ‘ont -_ oe as Bec eediny - 

see; Nc tat aa 31.5 $-29 9-25 Falconbridge Nicke " rim) owis - aa 6 blass : a 

POE ete iat cieneuss....... $1.50 12-21 12-24 Falstaff +  onged manana mis 9 ‘2€ 6-28 9-15 Holt Renfrew & Co., Ltd., 7% pfd. (accum.) 
Congoleum-Nairn, Inc. (quar.) __ Casein 25c 6-15 6- 1 Fansteel Metallurgical Corp ee - se oes Honolulu Oil Corp. (quar.) 
Coniaurum Mines, Ltd. (s-a)__ =tey t4c 6-28 b- 8 $5 preferred (quar.).__ $1.95 oo Hooker Electrochemical Co 
~onnecticut Light & Power Co., common____ 60c 7-2 6- 5 $5 preferred (quar ) ote te 6-30 6-15 $4.25 preferred (quar.) 
Consolidated Bakeries of Canada aaa £20e 7-2 6- 4 $5 preferred fonae 4 ~-----~-~ een $1.25 9-29 9-15 Hoover Co., common (quar.) 

+ eatele! ee 2 : ‘ ar. a ea wee ‘ 2-2 io ‘ ‘eferre . 

Consolidated Biscuit Co. (quar.)_- mitt a 15c 6-23 6- 1 Farmer3 & Traders Life Insurance (Syracuse. a — _— vt Ny etter en eet) ‘ 
Consolidated Cigar Corp., common __ ‘ 50c 6-30 6-15 N. Y.) (quar.) ‘ Selene sean $0 - Be Hotels Statler Co., Inc. 
z $4.75 preferred (quar.) : és -_ $1,183, 7- 2 6-15 Pe ede oJ =m . = 4 - : pe Houdaille-Hershey Corp., $2.50 cl. A (quar.) 
Consolidated Edison Co. of New York, Inc... 40c 6-15 + ye | Federal Bake uke. Guekanas - = 4g 9-15 Household Finance Corp., 5‘ preferred 
Consolidated Film Industries, Inc.— S% preferred (ce' mmon oe - = e+ 6- 9 Houston Lighting & Power Co, ‘quar.) : 

$2 preferred (accum.) 25¢ "2 6-11 Seaieet pie (Sma e 75¢ 6- 6- 9 Houston Oil Co. of Texas. 5% pfd. (ac ‘um,) 
: = ~ < 1 I ‘ "' » Re a 4 e. aos : 7 : aa. ACC . 
Consolidated Gas El. Lt. & Pwr. (Bait.)— Federal Mining é& Smelting Conn te te a a Howard Stores Corp., 544%, pfd (quar, ) 

Common (quar.)___ co wie 90¢ 7-2 6-15 Federal Mogul Corp SSemes one —— Hain Bay Mining & Smelting Co., Lid 

42° preferred series B (quar.)_ ---- $1.12% 7- 2 6-15 Extra ew ; 15¢ 6. 9 331 + eagle A, Mortgnee tet) 

4’. preferred series C (quar. - st 7-2 6-15 = Federal Motor Truck Go dana 10e 6-30 baat Huttig & he Mortgage (quar. 
Consolidated Gas Utilities Corp. (quar.) i Tee 6-15 6- 1 Federal Water & Gas Corp. 25c ¢ 15 5 3 5%. peter bn Neuere common 
Consolidated Press, Ltd., class A (quar.) : t15¢ 7- 3 6-15 Fenton United Cleaning & Dyeing— ; en sper = aa preferred wren.) _ 
Consolidation Coal Co., $3.50 preferred - S56%c 6-21 7‘ preferred (quar.) $1.75 715 9¢ 2% preferred (quar.) : 
Continental Assurance Co. (Chicago! (quar.) 30¢ 6-30 6-15 Ferro Enamel! Corp. or 25¢e 6-20 the m: >t preferred (quar. ) - 
Continental Can Co., common (interim) ____ 25¢c 6-15 5-25* Fiduciary Trust Co. of New York oe 25¢ 6-20 6- 9 Tiiteese — Telephone ie eeeuer) 

$3.75 preferred (initial quar.) ‘ 9334c T- 2 6-15* Finance Co. of America at Baltimore— : = . a cae ste athe ay aeted Lines: 
Continental Diamond Fibre Co.___ ean iia 10c 6-12 6- 1 Class A (quar.) 15 5-15 ; ead Geeeee aon 
Continental Oil Co. (Del.) : x 40c 6-25 6- 4 Class B (quar. ) ies ‘Se at z : imperial Chemical even, =a. 
~ontinental Steel Corp. si =e 25c j- 2 6-15 Financial Industrial Fund : 2'ec 6-15 5-31 I rial L ( soll “or ; ’ 
Continental Telephone aa Fir well par an -—=— == 242 ro Lf 5-: mperial Life Assurance Co. of Canada (quar. 

ae al." ! a Z Ire Association of Philadelphia (stock div.) 20% 6-30 4-18 Imperial Tobacco Co of Canada, Ltd 

se ceateties fa Preverred (quar.)____ $1.75 T- 2 6-15 Fireman's Fund Indemnity Co. Interim ‘ j ee ae 

6‘ preferred (quar. ) ; ----- $1.62% q- 2 6-15 (‘San Francisco, Cal.) — ar 75¢ ; ; i ms 
Conpeestianabener Gate. cebcaanaes nee A a5e aan bite Pusan eae . (quar. ) : 75¢ 6-15 6- 5 Indiana polis Railw ays, Inc. 

$3 prior preferred (quar.)_____ oy 75e  8= 6-29 -14 G, th Pros maanapolis Water, 5% pid. A (quar.) 
Copper Range Co M : 7% preferred (quar.)____ i A ites Seanad eres I7'ec 9- 1 8-20 Industrial Brownhoist Corp. 

“opp g 5 >) eee ewe és 50c 6-11 5-11 7% preferred . | Sioa mepaer Wo 312-1 11-20 60c conv. Ist preferred (ace ’ 
Copperweld Steel Co., common mr an 20c 6-10 6- 1 Plintkote Co., common 15e 6-11 5-28 I ial Silica Cor 51 “e pfd. 

5‘ cum. preferred (quar.)__ . ; 62% 2¢ 6-10 6- 1 Florsheim Shoe Co., class A iquat “aN ti 50c . 2 6-18 "Sie ne ye ae pe seem? . 
Cornell-Dubilier Electric Corp., common 20c 6-11 6- 1 Class B (quar.) ' = : 25c 7. 2 6-18 Ingersoll’ Beng ee, Com) ferred ’ 
come fannie (GGar.)........ $1.31% 7-15 6-22 Food Fair Stores, common (quar.} : 25c 6-15 5-19 Inspiration. Consolidated geht dead 
Cos j — $2.50 preferred (quar.) ; 62%oc 6-15 5-19 ats tech ba 
o 5 J convertible preferred ‘accum.) lhaiates 62%2c 6-14 6- 2 Food Machinery Corp., con.mon (increased) 40¢ 6-30 6-15 ee Sen eke : 
= pr agayn a oe yb rade iva hoes esa a : : +i div. (Onc share for each four hela) 25% 6- 8 5-21 Inter-City Baking, Ltd . ce 

« conv. preferr va a . 1. " ~ 4 preferred (initial quar.)__ ‘ 3-15 * ‘rnations ‘onze Powders 7. 
pn pa - nye a Inc. (quar.) i 12%2c 6-30 6- 9 Ford Hotels Co. ; “fs 50¢ 6-1i 6. 1 ag nem Ane sy Zend 
reole Petroleum Corp... ___ SP ree 50c 6-15 5-15 Ford ; ‘lass e ‘ , wore 
Crompion & Knowles Loom Works— feat _ eon i AE Bian ieee + + I eT cnr sre ge at ao oe 

. ASS eR en eS Gs i AAC ios wi ws tints whit es nh eaten si - - nt’ usiness achines Corp. i 
Cre Gast (quar.)----- “= a eo Poste a ight & Power Co., 6%. pfd. (quar.) $1.50 i- 2 6-20 International Psat Sihentaaes y eo ) 
atin Bar ea s i # % Oster & eiser, 6‘« class A pid. (quar.) __ 37 ec q- 2 6-15 Y i ‘vester, ¢ , : 
Cr eee Publishing quar.) a 6-25 6-14 Foster Wheeler Corp., 6’; prior pfd. (quar.) 37120 q- 2 6-15 nnn peelerea ee cmap id 

i. Ug Se Ot eae Be Sicuns c 6-25 6-14 Fulton Servic : . " rr ati icke] Co 
Crown Gerke ay tank <tr Stam 2 e Corp., common - = } : . rt aah rg yore = of Canada, Ltd.__ 

99% , “ by ie i “ - , * ‘rns é er Co., 5’, ; ar. 

$2.25 preferred (quar.)__.____ <phichpeasaemtaaneg 5644 6-15 5-31* Foundation Co. of Canada (quar.) — 135c 7-20 6-30 International ta Pn Ltd pid. (quar.) 
Crown-Zellerbach Corp. common (quar.)____ 25¢ v« 2 6-13 Four-Twelve West 6th Street (year-end)___ $3 6-15 5-31 7“ preferred (accum.) 

Crucible Co. of America— ; ; Pour Wheel Drive Avto sec cs cccnaswed sciecs 50c 6- 8 5-26 International Salt Co. _ 

P.. « cony. preferred amar.) i... -~~ =e $1.25 6-30 6-15 Fraser Co., Ltd. (quar.) 150c 7-25 6-30 Interstate Department Stores (quar.) 

-rum & Forster, 8 ‘ preferred et eee $2 6-30 6-19 Fundamental Investors “a 22c 6-15 5-31 Interstate Natural Gas Co Inc 
Culver & Port Clinton RR. Co., coin. (S-a)_ 12!'2c 8-15 8- 6 Gabriel Co., class A tirregular) 10c 6-15 6- 1 Investment Foundation Lid 5 

Extra COB a — none a ae ee 12!2c 11-15 1l- 5 Gair (Robert), 6°, preferred (quar.) ad 30¢ 6-30 6-14" 6% conv. preferred (quar.) 

Cuneo Press Inc., 442‘ preferred ‘quar.)__ $..1294 6-15 6- 1 Garfinckel (Julius), com. (increased quar.)_ 25c 6-30 6-15 rg ilities aie 
; é & q Iowa Southern Utilities Co. 

Curtis Publishing Co., $4 prior pfd. (quar.) 75¢ i- 1 6- 8 Extra ; i 35e¢ 6-30 6-15 6% preferred arrear ctfs. (accum.) 

~utler-Hammer, Inc. __ ~ oer . _35¢ 6-13 6- 2 S'2" preferred (quar.) - 34%4c 6-30 6-15 642% preferred arrear ctfs. (accum.)____ 

Dulas Power & Light, 7’, preferred... .. $1.75 8- 1 “ Garrett Corporation 10c 6-20 6- 8 7% preferred arrear ctfs. (accum,)—__ 

Ve vison Chemical Corp. (quar.)__. s 25c 6-30 6- 5 Gatineau Power, common iquar.) : t20c 6-30 6- 1 Tron Fireman Mfg. Co. (quar.) ie 

Dayton Malleable Iron peas SERIE tal ci —_ 15¢ 6-11 5-25 5‘ preferred (quar.) , $1.25 7- 2 6- 1 Quarterly _ - 

Decker (Alfred) & Cohn _ Seen 25c 7-10 6-30 5'2‘ preferred (quar. _ $$1.38 7-2 6-1 Jaeger Machine Co... ae. 

i ay ot Senha ieemeaeeiatae 25¢ 10-10 9-30 Gaylord Container. common (quar.) 25c 6-15 5-31 Jamaica Public Service Co , Ltd., com. tquar.) 

Deep Rock Oil Corp... seleed iat Ses 35¢ 6-29 6-15 5S'2‘ preferred (quar,) ‘ 68%4c 6-15 5-31 7‘e preferred A ‘quar.) : 

Veisel-Wemmer-Gilbert Corp.__ eS 37'2¢ 6-25 6-11 Gemmer Manufacturing, Class B (quar. BA 25c 6-12 6- 2 7‘ preference B (quar.) : 

ee & Bound Brook RR. Co. (quar.)__ 50c 6- 9 6- 2 $3 particpating preferred A (quar.) . 75¢e 7- 2 6-21 5% preference C (quar.) 

Dele ae =e «ey ope = 6-20 5-28 General Baking Co., 8% preferred iquar.)__ $2 7- 2 6-16 5‘ preference D (quar.) 

Dentists Supply ns a ae goes “a s. S-35 General Bottlers, 55¢ conv. preferred (quar.) 134, 6-15 6-1 Jamestown Telephone Corp. 

ce ply (N. Y¥.), 7% pid. (quar.)__ $1.75 i- 2 i- 2 General Bronze Corp. (quar) é; 20c 6- 6- 6% Ist preferred (quar.) tn hve cada one 

7¢ referred 7 SS a. Hy : . 

on p . re ee $1.75 10- 1 10- 1 General Candy Corp. (quar.) ’ 25c 6-15 6- 5 5‘, preferred class A (s-a) - 
~ ¢ Pre erred (quar.)——_—____. Sl dealin nen ough $1.75 12-24 12-24 General Cigar Co., Inc.. common i a 25¢ 6-15 5-14 Jewel Tea Co., Inc., common (quar.) . 

etroit & Canada Tunnel Co. ‘irregular ' 75¢€ 6-11 5-31 General Industries ‘ referre ar.) 2 7. bed 4'4% preferred (quar.) 
Det ile : neral Industries Co., 5% preferred (quar, $1.25 7- 1 6-20 } q 

ttroit Hillsdale & Southern Western RR. Co. General . . } 7 3. 9 5- Johns-Manville Corp. (increased) 

Sean ‘ : a . neral Motors Corp., commo: , 75¢ 6- § 5-17 } 

Detetiinee pera ; is $2 7- 5 6-20 $5 preferred (quar.) . $1.25 8- 1 7-9 Jones & Lamson Machine (quar.) ; 
$e en Steve Co.— General Outdoor Advertising Co., common. 25¢ 6-15 5-29 Jones & Laughlin Steel Corp., com. (quar. )_ 

boom. 50c 8-15 8- 6 General Precisi ipme Yorp ‘ 3. s 5‘ preferred class A (quar.) " 

Dev : a! Precision Equipment Corp. : 25c 6-15 6- 4 q 

~tvonian Oil Co. ‘quar.) — Sts 25c 6-15 5-30 General Railway Signal c mmon 9° 7-2 Wot 5‘ preferred class B quar.) 

pnb , bs 4 2 allway Signal, con 5¢ 7 6 

tos nue Hotel, Inc. (irregular) : — $1.75 6-15 5-31 6’. preferred ‘quar.) , oS $1.50 1-2 6-11 Joslyn Manufacturing & Supply Co., com. 

~+ Giorgio Fruit Corp., $3 partic. pid. (s-a)_ $1.50 ae | 6-9 General Reinsurance Corp. § 50c 6-15 6- 8° 6% preferred (quar.) 3 

Dice et Co. ‘Quar.).... — a 50c 6- 8 5-25 Georgia Power, $3 preferred (quar.) . $1.25 7-2 6-15 Joy Manufacturing Co. ‘quar.) : - 
as atch Co,— a 6‘+ preferred (quar.) : $1.50 7-2 6-15 Kahuku Sugar Plantation ____ iene ence 

r;. . Participating preferred (s-a)_____ 75¢ 9-1 8-10 Georgia RR. & Banking Co. (quar.) if $1.75 7-15 9. 3 Kalamazoo Vegetable Parchment Co.— 

~/amond T Motor Car quar.) _ ; . 25c 6-22 6- 8 Gleaner Harvester Corp. ae 30c 6-20 6- 1 Common (quar.) —~______ Wrenn anne 

~— Stores Corp., common ‘quar.) . 20c 6-11 5-31 Gillette Safety Razor, $5 preferred (quar.) __ $1.25 8- 1 7- 2 NOR CONES npn wanmanasnnaiomsenn, - 

Diss atret fqeer.) ee i 15c 6-11 5-31 Girdler Corporation (quar,) ; 25¢ 6-15 5-28 SS NONE eit menerenenenen. -- 

Conus Lin sparen Ltd.— 55%se 6-18 5-25 Gisholt Machine Co. a ; 25c 6-11 6- 1 Kansas City Power & Light Co.— 

5¢ | q ) ae rem een eek —— i Glen Falls Insurance (New York) (quar.)__ 40c 7- 2 6-12 $6 preferred B (quar.) . 
Diveo Gan Set Auer.) -—--- : e 61.36 = 3 a Glidden Co., common (quar.) " 50c 7 3 6-12 Kansas-Nebraska Natural Gas. com (quar. ) 
Dix Ga cha oa 2 : : 7 os a 4'2‘. convertible preferred (quar.) . 56%ac 7- 2 6-12 Katz Drug Co., $4.50 preferred (quar.) 
Dew : up, $2.50 class A (quar.)__ =e 624 2c i- 2 6- 9 Goebel Brewing Co. (quar.}_ a ee 5c 6-12 5-15 Kayser (Julius) & Co. 

Dosh mun Company : 25c 6-11 6- 1 Goodrich (B. F.) & Co., common : 50c 6-15 6- 1 Kelsey-Hayes Wheel, Class A (quar. ) 

a er-Jarvis Corp. — oe _ 25¢ 6-29 6-15 $5 conv. preferred ‘ $1.25 6-30 6-20 Class B (quar.) a 
ome Mines, Ltd. (quar.) . — $30c 7-30 6-30 Goodyear Tire & Rubber Co., common______ 50c 6-15 5-15 Kennecott Copper Corp. (quar.) 

~ominion Foundries & Steel, Ltd. ‘quar.)__ 35c j- 2 6-11 $5 preferred (quar. ) f - es $1.2 6-15 5-15 Special 

i ry Malting Co., 5°, preferred (quar.) $$1.25 os 6-30 Gorham Manufacturing Co. (quar.) Sukie 50c 6-15 6- 1 Kern County Land Co 

om mmon (quar.)___ oS eae 20c 8- 1 +4 Gorton-Pew Fisheries Co., Ltd. (quar.}. ; 75¢ q- 2 6-22 Kerr-Addison Gold Mines, Ltd. (interim) 

> ominion Stores, Ltd. (quar.) - P £15¢ 6-20 9-25 Grand Union Co. (increased) es < 35¢ 6-11 5-21 Keyes Fibre Co., 6% prior preferred ‘quar.) 
“eminion Textile, Ltd., common (quar.)___ *$1.25 7a 2 6- 5 Grand Valley Brewing Co. , 2%2c 6-21 6- 1 Keystone Steel & Wire Co. ; 
wt preferred” (quar.) ==. mgs Poe ¥$1.75 7-16 6-15 Grandview Mines (s-a) le 6-15 5-15 Kildun Mining Corp. (liquidating) ihcsnsale 
~resser Industries, Inc. (initial) ; 60c 6-15 6- 4 Graton & Knight, $1.80 preferred (s-a) — 90c 6-20 6- 8 Kimberly-Clark Corp., common (quar.) 
—lver-Harris Co. iquar.) an 60c 6-12 6- 1 Grayson Shops (California) (initial quar.) _ 10c 6- 8 5+25 Extra 

rur = + I 
>, mmond Street Realty Corp __ -- 25¢ 6-15 5-21 Great American Indemnity (N. Y.) " 10c 6-15 5-18 4'2% preferred (quar.) 

“aa Rubber Co, Litd.— e Great American Industries : l0c 6-30 6-15 King-Seeley Corp., common 
+Cinary registered (final). __ . a 8% i- 9 5-25 Great Lakes Engineering Works a 15¢ 6-15 6- 8 5% convertible preferred (quar.) 
ee TE ae = ae a 30c 8- 1 7-13 Great Lakes Terminal Warehouse (s-a) ‘ 20c 6- 8 6- 1 Kingston Products Corp 
= Pont (E. I.) de Nemours & Co., common $1.25 6-14 5-28 Great Northern Railway Co., pfd. (increased) $1.50 6-21 5-21 Klein (D. Emil) & Co.. Inc (quar.) 

54.50 preferred (quar.) __ ‘ - $1.12% 7-25 7-10 Great West Saddlery Co., Ltd.— Kleinert (I. B.) Rubber 

~quesne Light Co., 5%. preferred (quar.) $1.25 7-16 6-15 6‘- Ist preferred ‘quar.) : t75e 6-30 5-31 Kresge (S. S.) Co, quar.) er 
r=. ares Plastics & Chemicals (quar. ) we ® -Oee 6-15 5-22 6‘, 2nd preferred (quar.) ; +75¢ 6-30 5-31 Kress (S. H.) & Company (quar, ) ‘ 
~ ‘al Texas Sulphur Co. (quar. ) ‘ 25¢ 6-30 6-15 Great Western Sugar, common ‘quar.) . 40c J- 2 6- 9 Kroger Grocery & Baking Co—~ 
~&gle-Picher Lead Co. (quar.) ; 15¢ 6-11 5-25 7% preferred (quar. $1.75 7- 2 6- 9 6% Ist preferred (quar.} saiahidee — 
rp Mahanoy RR. Co. (s-a)__ rat " $1.25 6-15 6- 5 Greene Cananea Copper ; 25¢ 6-11 6- 4 7% 2nd preferred (quar.)___ — 
“«Stern Airlines (initial SS aaa - 50c 6-12 5-25 Grevhound Corp. (Del.}, common ‘quar.) 35c¢ te 3 6- 8 Kuppenheimer (Bo) & Co., Inc. (s-a) , 
Eastern Gas & Fuel Associates— 4'4% prefeired (quar.) $1 061% 7- 2 6- 8 Lake St. Johns Power & Pap,. Ltd. tinitial) 

6% preferred (accum.| i "5¢ 7-2 6-15 Grinnell Corporation 25¢ 6-13 5-31 Lake Shore Mines, Ltd. {quar,) ; 
. 412% prior preferred (quar. . ~~ $1.12 7-3 6-15 Gulf Oil Corp. (quar.) 25e oe 2 4 8 Lakevy Foundry & Machine (irrey.) a 
Eastern Malleable en Co. 56c 6-11 5-95 Extra 25¢ i- 2 - & Lamson & Sessions Co common - 
“«Stman Kodak Co. common $1.50 7- 2 6- 5 Gulf Power Co., $6 preferred ‘quar.) $1.50 i- 2 6-20 $2.50 preferred (quar. ) --- 
~.°* preferred (quar. . $1.50 7-2 6- 5 Gulf States Utilities Co., $4.40 pfd ‘quar.)_ $1.10 6-15 5-31 Landis Machine Co.. common ‘(quar.) 
“ison Brothers Stores. common ‘quar i 25¢ 6-15 5-31 Hamilton Mfg. Co.. cl. A partic. preference 25¢ 6-30 6-23 Common (ouar.) ae 

e"« Cony, Preferred (ser‘es 1941) ‘ouar 62}oc 6-15 5-31 Hamilton Watch Co., common (quar.) Rs 15e 6-15 5-25 Lane-Wells Co. (quar) 

: Conv. preferred (series 1938) (quar.) _ €222¢ €-12 5-31 Hanna iM. A.) Co., common____..- ns 25c 6-13 6- 2 Lantt Bleachery & Dye Works = 
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35e 
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$1.31'4 
50c¢ 
374e2c 
$1 
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Per 

Name of Company Share 
Lang (John A.) & Sons, Ltd. (quar.)__-_-~ ~25c 
Leath & Co., common-- waceiat 10c 

CS see etndnws - ‘ . sais 10c 

$2.50 preferred (quar.) ene ee 62%ec 

$2.50 preferred quar.) aoe 62%ec 
5ae ee ee, 2 CREE.) ween 25c 
Lehigh Portland Cemeni Co., com. (quar.)_- 25c 
Lehn & Fink Products Corp. (quar.) as 35c 
Leighton Industries, Inc., 75c class A__---~~ 25c 
Leslie Salt Company (quar.) 45 40c 
Levy Brothers Co., Ltd. —— +10c 
Libby-Owens-Ford Glass___- ee 25¢ 
Liberty Aircraft Products Corp. 

$1.25 conv. preferred (quar.) on 31%c 
Life & Casualty Insurance (Tenn.) (quar.)— 15c 
Liggett & Myers Tobacco, 7‘. pfd. (quar.)— $1.75 
Liuy-Tulip Cup Corp. (quar.) as 37 2c 
L.neoln National Lite Insurance Co 

Quarterly - ¥ sc saiiiiabcishasteaiieil 30c 

Quarterly - anbacedben 30c 
Lincoln Service Corp., common (quar,.)— ~~ 25¢ 

6% preferred (quar.) ne 37¥2c 

7% preferred (quar.) anata 87 %2c 
Lindsay (C. W.) & Co., Ltd.— 

642% preferred (accum.) scala saan 1$4 
Link Belt Co., commen (quar.)——- citiepinen 50c 

b'42‘ preferred (quar.) — : cubes. Lae 
Lisn Match Co., Inc. ms caiie ann seakietn 50c 
L. ywuid Carbonic Corp 

412% preferred A (quar.) ‘ nine SS.AE 
Little Miami RR. Co., special gtd. (quar.)-—- 50c 

$4.30 original capital sci $1.10 
Little Schuylkill Navigation RR. & Coal Co.— 

Semi-annual iataealah 75¢ 
Luck Joint Pine Co., 8‘o preferred (quar.)—-~ $2 

é@ Mpeteseed, (QURL.) ~~. .nccntmnccenon $2 

Gh. Serene: (Gust... 1... cacnenscnnenn $2 

Common (monthly) —- a ee een eee $1 
lo.t Candy Corp. ; : sane 15c 
Lone Star Gas Co._- jitpas ainienedetaneas 15c 
Lorillard (P.) Co., common ERE Ea Y 25c 

7% preferred (quar.) * eiceieniacae $1.75 
Ludlow Manufacturing & Sales (quar.)__ ~~ $1.50 
louisiana Land & Exploration (quar.) oi 10c 
L.uisville « Nashville RR., new (initial)_..- 88c 
Lvuisville Title Mortgage Co. (s-a) ee 10c 
Lunkenheimer Co., 612° preferred (quar.)_~ $1.62% 

ace meses (GUar. )..-. 1... ncnnwune $1.62% 

4% preferred (quar.)___......_.__-.--.  $1.62% 
Lynchburg & Abingdon Telegraph Co. (s-a)- $3 
Lyon Metal Preducts (quar. )- — poe a 25c 
M J & M & M Consolidated (sS-a)_..-__--_ Vac 
Macassa Mines, Ltd. acne 3c 
a ie IDs ccs teva iat eo cs es wo tigers eaecnndrenee $1 
MacKinnon Structural Steel Co., Ltd.— 

5% preferred (quar.) las che $$1.25 
Macy (R. H.) Co. (quar.) ba’ 40c 
Madsen Red Lake Gold Mines, Ltd.__.-_--- t4c 
Magazine Repeating Razor, common a 25c 

$3 preferred (quar.) ae $1.25 
Magma Copper Co. ‘ pty on 124%c 
Magnavox Company a8 25c 
Magnin (I.) Co. (quar.) = 15c 
Mahon (R. C.) Company (quar.) ee 35c 
Mallory (P. R.) & Co., common sien 20c 

4%‘ preferred ..$0.265625 
Mangel Stores, $5 preferred (accum.) ‘ $3.25 
Mapes Consolidated Manufacturing (quar.) 50c 
Marconi Internat'] Marine Commun. Co., Ltd. 

Ordinary registered (final) 5 5% 
Marion Reserve Power, $5 preferred (quar.) $1.25 
Marshall Field &°Co., 414% pfd. (quar.) $1.06 % 
Martin ‘(Gienn L.) Co. $1.50 
Marven's Ltd., 5‘- preferred (initial quar.) $$1.25 
Masonite Corp.,” common (quar.) ; . 25c 
Massachusetts Investors Second Fund, Inc.__ lle 
Master Electric Co. (quar.) cea 7 oe 35c 
Mustie Asphalt Corp. (quar.) 10c 
Mathieson Alkali Works, common ‘quar.) : 25c 

7‘+ preferred (quar.) $1.75 
McCord Corp., $2.50 preferred ( quar.) 62%2c 
Nh. Clatchy Newspapers, 7’ pfd. (quar.) : 43%4c 

7% preterred (quar.)__-__~_ pees 8 ea 43%c 
McGraw-Hill Publishing Co. _ 20c 
M-Kesson & Robbins, common iquar.) 35c 

84 preferred (quar.) : _ $1 
Mad Corp., common - 15¢ 
Meadville Telephone, 5% preferred (s-a) ‘ 6242c 
hi ichers Distilleries, 6‘* partic. pfd._. __ $30c 
Mercantile Acceptance Corp. of California— 

fe = ee 30c 

‘‘s preferred (quar.)__ SPE cn SE 30c 

6‘> preferred (quar.)__ ss teahauhdbiiath ciaiieniimas ened 30c 

5% ist preferred (quar.)................ 25c 

9% ist preferred ‘(quar.).............._. 25c 

5% ist preferred (quar.)............___. 25c 
Mercantile Stores Co., Inc., common _______. 50c 
Merchants & Miners Transport'n Co. (quar.) 50c 
Merchants Refrigerating Co., common = 12%2c 

“ass A’ .. - 12%ec 
Merck & Co., Inc., common i{quar.) ; ss 25c 

‘'. preferred (quar.) _ $1.12% 

5'4% preferred (quar.) ee 
Me-venthaler Linotype Co. re TE $1 
Me er Oil Corp. 20c 
Mr ta Machine Co. F 624ec 
M‘t>l & Thermite Co., common (quar.) 35c 

preferred (quar.) as $1.75 
Mr’ ‘ropolitan Edison, 3.90% pfd. (quar.)_—_ 974ec 
Mi * igan Public Service Co.— 

(*» preferred (quar.) me a> $1.50 

€ preferred series 1940 (quar.) ens $1.50 

€ « junior preferred (quar.) aus $1.50 

7 preferred (quar.) ahodies $1.75 
Mi Sigan Seamless Tube ri 25c 
Michigan Steel Tube Products 4 25e¢ 
Mi: kelberry’s Food Products Co., com. (s-a) 10c 

Extra 5¢ 
$°.40 preferred (quar.) 60c 
Mic~omatic Hene Corp., common epuside 15¢ 

5‘* convertible preferred (quar.) . ‘ 12'%2c 
Mid Continent Petroleum Corp. (irregular) —_ 50c 
Micland Oil Corp., $2 preferred (accum.)___ 25c 
Mic'and Steel Products, common_. ae 50c 

&’» preferred (quar.) __ ie ee asain $2 

$2 preferred (quar.)__.____- fede ak 50c 
Midvale Company heniabinigral 50c 
Midwest Oil Co., common (s-a)___-__ 37%ec 

re” Mey COON oe ce ccm nena 4c 
Mid-West Refineries, Inc., conv. pfd. (quar.) 37'2c 
Middle West Corporation (irregular) : 25c 
Miller & Hart $1 prior preferred__.. 50c 
Minneapolis-Honeywell Regulator, common__ 25¢ 
Mississippi River Power Co., $6 pfd. (quar.)_ $1.50 
Missouri-Kansas Pipe Line, com. (irregular) 30¢ 

Class B (irregular) : i l'ec 
Missouri Public Service Corp. (increased) __ 30c 
Mitehell (Robert) Co., Lid. ae t$1 
Mopile & Birmingham RR. Co., 4’) pfd. (s-a) $2 
Mohawk Carpet Mills, Inc. 7 < ORS 50c 
Mojud Hosiery Co., common x 20c 

5% preferred (quar.) eS 62%ec 
Molson Brewery, Ltd. (quar.)__ “ wesc t25e 
Molybdenum Corp. of America Secale 12%c 
Monarch Knitting Co., Ltd.— 

7% preferred (initial) es a $1.7 

5% preferred (initial) se +$1.25 

TS @reterred —........ ae on ee $1.75 

i EEE ee $$1.25 
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6-11 
6-15 
9-15 
6-15 
9-15 
5-21 
7-14 
5-31 
6- 1 
5-19 
6-18 
5-26 
6-15 
5-25 
6-12 
6- 1 


7-26 


10-26 


5-31 
5-31 
5-31 


6-16 
6- 1 
6-20 
6- 5 


6-15 
6-15 
6-15 
6-15 
5-24 
5-24 
5-31 
5-31 
6-18 
6- 5 
6-20 
5- 1 
6- 1 
6-11 
6-11 
6-11 


6-16 


5-15 
5-15 
5-31 
6- 1 
6- 2 
5-25 
6-20 
6-12 
6-12 
5-28 
5-15 
6- 1 
5-24 
5-28 
6-15 
5-31 
6-14 


6-14 
6-14 
9-14 
9-14 


Name of Company 


Monogram Pictures, 512‘e pfd. (quar.)----- 
Monroe Chemical Co., $3.50 pfd. (quar.) 
Montreal Cottons, Ltd., common (quar.)---- 
TS orotereed (606l.) <<... oo 
Montreal Light Heat & Power Consolidated— 
Irregular > = 
Montreal Loan & Mortgage (quar.)—._------ 
Moore Corp., Ltd., common (quar.) — 
7‘) preferred class A (quar.) (payable in 
U. S. funds)-_. _ as 
7‘ preferred class B (quar.) (payable in 
U. S. funds) _ 
Moore-McCormick Lines, common (quar.)-~ 
$2.50 conv. preferred (quar.) acnonane 
Morgan (J. P.) & Co, Incorporated_____--- 
Motor Wheel Corp. (quar.! oN SS 
Mount Diablo Oil Mining & Development Co.— 
Quarterly  __- ~__- ee ee ee 
Mount Royal Hotel, Lid. (initial) BE ae 
Mountain Fuel Supply Co. (irregular) —----- 
Mountain Producers Corp. (s-a)-.------..-- 
Mueller Brass Co. (quar.) ‘ bina 
Mullins Manufactured Corp.— 
ST preterres Guar.) uc .cncnnwassncos 
Oe entree MBE) oo cance cnc onesewmenns 
Muncie Water Works, 8% preferred (quar.)- 
Muskogee Company, common ; Secmabin 
Muskegon Piston Ring Co. ssidcinenai diciaieriaa 
Mutual Chemical Co. of America— 
Go. WRRSOTNO CRMOE. ) nnn nk wens 
ee I CR Fil nc eerie cnmeees 
GW Greteree (CGUatl.).....~6... cn cccewne 
Nachman Corp. (irregular) : ees SAE IEEN 
Nash Kelvinator Corp. > ecicnrameaatad 
Nashua Manufacturing Co., common nate 
lst preferred (quar.) ‘ ; Pa 
Extra _ pee ae ve 
2nd preferred (quar.)__ ~ aite eee 
7‘e class C preferred (quar.)_- ibm 
National Automotive Fibres, Inc.— 
6% convertible preferred (quar. )_-----. 
6% convertible preferred (quar.)_...---~ 
National Biscuit Co., common... --_ 
National Breweries, Ltd., common (quar.)_— 
7‘c preferred (quar.) <a 
National Cash Register (quar.)_. a aro 
National Casualty (Detroit) (quar.)—_ — 
National City Lines, Inc., common (quar.)_~ 
Class A (quar.) aintieicdan 
National Container Corp. (Del.) (quar.)_ ~~ 
National Cylinder Gas Co., common (quar.) 
National Dairy Products (quar.) ~~ -__--__ 
National Discount Corp., common________-- 
Ie peer COROT Be. bn i wc ncmcmme 
National Electric Welding Machine— 
i a ee 
Nitional Folding Box, common (irregular)_— 
National Gas & Electric Corp. (irreg.)-----~ 
National Lead Co., common (quar.) i 
7’, preferred (quar.) none 
6° preferred B (quar.) nie tubes 
National Linen Service Corp. ; he LES 
National Malleable & Steel Castings ee 
Natienal Oil Products busin 
National Paper & Type, 5% preferred (s-a) 
National Radiator Co. — 
National Rubber Machinery sails aaa 
National Steel Car Corp., Ltd. (quar.) sais 
National Transit Co. (re@uced)_______-____ 
Nazareth Cement Co., 7‘ preferred (s-a)__ 
Neisner Bros., Inc. (quar.) —" 
Nelson (Herman) Corp. ée eid 
Newberry (J. J.) Co., common (quar.)_--- _ 
New England Public Service Co. 
$6 prior lien preferred (accum.) abate 
$7 prior lien preferred (accum.) : 
New England Telephone & Telegraph Co.___ 
New Haven Clock Co. = 
New Haven Water Co. (s-a) v 
New Jersey Power & Light, 4% pfd. (quar.)_ 
New Jersey Zinc Co. — 
Newport Industries, Inc. : bahaaitoee 
Newmont Mining Corp. ee 
Newport News Shipbuilding & Dry Dock-— 
Common = : one 
$5 convertible preferred (quar.) _- emia 
New York Central RR. Co. (irreg.) him ehinweke 
New York City Omnibus - 
New York Power & Light Corp., 7‘- pfd.___ 
$6 preferred ‘ ‘tie 
New York & Queens Elec. Light & Power Co.— 
Common (quar.) —_ <> ae 
Niles-Bement-Pond Co. sel 
Norfolk Southern Ry. (irregular) Et 
Norfolk & Western Railway Co. (quar.)____ 
Noranda Mines, Lid. (quar.)__ ee ee 
North American Car Corp., common (quar.) 
$6 1st preferred A (quar.). ioscan 
$6 list preferred B (quar.) sescacviilaih 
North American Co., common (stock div.)— 
One share of Pacific Gas & Elec. com. 
for each 100 shares held (subject to 
approval of SEC)______ ee 
6% preferred (quar.)—_ sagan epee deicee 
534° preferred (quar.)_ ecabin 
North American Finance, 7% pfd. (quar.)__ 
Prior preferred ( quar.) UA AI 
North Carolina RR. Co., 7° preferred (s-a) 
North Pennsylvania RR. (quar.) er 
North River Insurance Co. (quar.)___#____ 
North Star Oil, Ltd., 7°) pfd. taccum.) mn 
Northern Natural Gas Co. sana 
Northwestern Leather, common (initial) __ 
$2.50 preferred (initial) (s-a)__..___ 
Northland Greyhound Lines, Inc.— 
Shee pretersed (quer.) ................. 


Norwalk Tire & Rubber Co., 7‘) pfd. (quar.) 
Norwich Pharmacal Co. pansies 
No-Sag Spring Co. (quar.) ne 
Nusmnemel Cerp. (quar.)...........___..___ 
Oak Manufacturing Co. (initial) ie 
Ogilvie Flour Mills Co., Ltd., common (quar.) 
Ohio Oil Co,.___- Ee EE ae ee ee 
Extra __ ‘ ES SS Ee ee a ae 
Ohio Seamless Tube Co., common__________ 
$1.75 pricr preference (quar.)__.________ 
Ohio Water Service Co. _ ar eee ON 
Oklahoma Gas & Flectric Co., 7’ pfd. (quar.) 
Omnibus Corporation, common ___- peace 
ww weeroeeen (eeee,)........... 
Ontario Steel Products Co., Ltd., common__ 
7% preferred (quar.)_____ Re Metco Rabe A 
Oppenheim, Collins & Co., Inc. wecdeabsaes 
Orpheum Building Co. (s-a)_. - 7 es 
Otis Elevator Co., common__-_-_ Rae RE RES TE 
6% preferred (quar.) __ saceaabasiarelin stds caans 
Ottawa Car & Aircraft, Ltd. ar en Ree wee 
Ottawa Electric Ry. (quar.)_ . 
Ottawa Light Heat & Power, Ltd.— 
Is SI Bc an, cininctantieissiccictaanen 
od A” SS nea 
Ox Fibre Brush (monthly) a 
Extra ‘ sista cealabiotle 
Paauhau Sugar Plantation Co. (quar.)_____ 
Pacific Indemnity Co. (quar.) = A » 
Pacific Miils (quar.) ‘ biegiedeel es 
-acolet Manufacturing, 5° preferred (s-a)_ 
Page-Hersey Tubes, Ltd. (initial quar.)_____ 
oe ee 


Name of Company 
Panhandle Eastern Pipe Line Co.— 


Paramount Pictures Inc. (quar.)—- 
Parker-Wolverine Co. 
Paraffine Cos., 


Paton Manufacturing Co., Ltd. 
preferred (quar.) 
Peerless Cement 
Penick & Ford, 
Peninsular Telephone Co., common 
Common (quar.) : 
Common (quar.) 
Common (quar.) 


Penn Electric Switch Co. pes 
$1.20 preferred class A 


pid. (quar.).... 


Pennsylvania Power & Light Co. 


Pennsylvania Salt Manufacturing Co. 
Peoples Drug Stores, Inc. 

Peoples Gas Light & Coke Co. 
Perfect Circle 
Perkins Machine 
Permutit Company 
Perron Gold Mines, 
Pet Milk Co., common (quar.) 


(060) coe 


J 23 2-121 
' ' ' 
NwWNNSO 


2nd preferred (quar.). 
Peter Paul, Inc. 
Petroleum Exploration 


i" 
QAnwo 
a. we 
os * 
pee to 


Petroleum & Trading Corp. ee 


$1.25 participating (eceum.)....« 


~] 
' 
ww 


Phelps-Dodge Corp. 3 . = 
Philadelphia Co., $6 preference (quar.) 


J] 
' 

~ 

+ 


Philadelphia Electric Co., common iquar.)__ 


Philadelphia Electric Power, 3‘. 
Philadelphia Germantown & Norristown 


Philadelphia Transportation Co. 
Participating preferred 


Pickle Crow Gold Mines (interim) 
Pilgrim Exploration 
Pillsbury Mills Co. 


Bessemer & Like Erie RR. Co.— 


Brewing, $3.50 preferred (accum.) 
& Lake Erie RR. (reduced) __ 


Placer Development, 
Plymouth Oil 


Powdrell & Alexander, Inc. 
Power Corp. of Canada, Ltd. 


6‘ non-cum. partic. preferred (quar.) __ 
Preferred Accident Insurance (N, Y.) (quar.) 
Preston East Dome Mines (quar.) 
Price Bros. & Co., Ltd.. 5%“ 
Procter & Gamble Co., 5% 
Investing Corp. 
Public Service Co. of Colorado— 
preferred tmonthly) 
preferred (monthly) 
preferred (monthly) _ 
Public Service Corp. of New Jersey, 

$5 preferred (quar.)___ 


pid. (quar. em 


preferred (monthly) 
preferred (quar.) . 
Mreresred:(guee jo so 
Public Service Elec. & Gas $5 pfd. (quar.)__ 
preferred (quar.)_ ee 
Publication Corp., common voting | 
Common non-voting (quar }. 
; original preferred 


Puget Sound Power & Light Co.— 
$5 prior preference (quar.) 
Pullman, Inc. Coes 
Pure Oil Co., common (irreg.)_ 
preferred (quar.)_ — 

6 preferred (quar.) 
Purolator Products, Ine. 
Quaker Oats Co., common (quar.) 


tN Oee 


Pyrene Manutacturing Co. 
Quaker State Oil Refinin 
and’s (Pittsburgh), common (quar.)- 


g Corp. (quar.) thom 


OOF MmKUuUUaoOr 


' 
~ 


Rapid Electrotype Co. co 


AAARARVAAAARAARH 


_ 
~ 


Rath Packing Co. (increased) 
Raybestos-Manhattan, Inc. 
Reading Co., 4% 

2nd preferred 7 
Real Silk Hosiery Mills, 7’. pfd. 

5‘¢ prior preferred A (quar.) 
Reed Roller Bit Co. 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.) 
preferred (quar. ) 
& Engineering Co. 
0. Ltd., 614% 
Co. (Phila., Pa.) (s-a)__ 


a 
to 
i) 


lst preferred (quar.) 


$1.60 non-cum. 
Reliance Electric 
- Reliance Grain C 
Reliance Insurance 
Remington Rand, I 
$4.50 preferred (quar.) 
Reo Motors, Inc 
Republic Aviati 
Republic Investors Fund— 
6% pfd. A (quar.) 
6% pfd. B (quar.) mee Tee 
Republic Steel Corp., cogamon 


on Cerp:.___ 


- oo 
ee 


' ‘ 
ww! 
Hr Wreoowouun 


ADPAAD -10 G-1 


preferred A (quar.) 

per & Brass, Inc.— 

preferred. (quar.) 
Reynolds Spring Co.__ 
Rheem Manufacturing Co., 
Rice-Stix Dry Goods Co.— 
Ist preferred 
2nd preferred (quar. ) 


~I 


a7 
4 

se 

w 


1% 2nd preferred (quar.). SSS 
Riley Stoker Corp. 





Per 


Share 


50c 
$1.40 
50c 
25c 
50c 
50c 
$1 
¢$1 


$1.75 


25c 
75e 
50c 


50c 
$1.50 


50c 
20c 
25c 
t5c 
10c 


$1 


75¢ 
$1 
25c 
25c 
$2 
25c 
75c 
t25c 
25c 
37%2c 
10c 
25c 


$$1.50 


t75¢ 
20c 
t5c 


£$1.3712 


$1.25 
6c 


4124¢ 
50c 
58'4c 
25c 
$1.25 
50c 
50c 
$1.75 
$2 
$1.25 
$1.75 
50c 
50c 
$1.75 
$1.75 


$1.25 
50c 
25c 
$1.25 
$1.50 
10c 
75c 
75c 
$1.50 
20c 
25c 
2'2c 
10¢ 
37 2c 
3742c 
35e¢ 
Tee 
50c 
50c 
$15 
$1.25 
25c 


t40e 
t40c 
25c 


1$1.62%% 


30c¢ 


$1.31% 


25c 
25c¢ 


$1.75 
$1.75 
$1.75 
$1.75 

10c 

25c 
$1.25 
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Per 
Name of Company Share 
River Raisin Paper Co : Toc 
Riverside Silk Milis 

$2 participating A preferred (quar 50c 
Robertson H. H.'} Co. ‘quar.) 37 2 
Rockwood & Co., 5 prior pid. (quar $1.25 

5 preferred (quar $1.25 

5 prei rred class A (quar $1.25 
Rohr Aircraft Corp. (quai 251 
Russell Manufacturing Co 37 a¢ 
Qu ll-Miller Milling 4'» pid. (s-a $2.25 
Ruud M: ifacturing Co 25¢ 

Extra 25e 
Saiety Car Heating & Li hting Co In 

Quarters $1 
St. Joseph Lead Co OC 
Gan Francisco Remedi il] Loan Assn. (S-a)__ 75ec 

Sem -annual i 75c 
San ) Water Works, cominon 50c 
Schen! Vistillers Corp., 5°. pid. (quar.) $1.37) 
Schiff Co. «quar.) 25¢ 
Schlage Lock Co. (quar.) 1242c 
Scott Paper Co., common (qu 45 

$4 preferred (quar.) €«] 

$4.50 eferred (quar $1.12 
Scranton Lace Co. 50c 
Scrugges-Vandervoort-Barney, common (s-a) 25¢ 
Extra 50¢ 

342 preferred (s-a) $1.75 

6 Ist preferred (s-a $3 

7’, 2nd preferred (s-a) $3.50 
Seaboard Oil Co. ot Delaware (quar.) on 25¢e 
Seagrave Corp., 5‘> preferred (quar.) i $1.25 

5‘e preferred (quar.) pie sits ee aah $1.25 
Sears, Roebuck & Co. (quar. 75¢ 
Securities Acceptance Corp., common (quar. ) 10c 
Seeman Brothers quar.) 75c 
Sefton Fibre Can, 5’ prior pid. ‘quar.) $1.25 
Seiberling Rubber Co., $2.50 pid. (quar.) 62¢ 

5‘, preferred A (quar.) $1.25 
Selby Shoe Co. 12sec 
Selmer (R. B.), Inc. (quar.) 15¢ 
Servel, Inc., $4.50 preferred ( quar.) $1.12! 
Shattuck (Frank G.) Co. (increased) 25¢ 
Sheller Manufacturing Corp. (quar.) 10c 
Sherritt Gordon Mines, Ltd Y t2¢ 
Sherwin-Williams (Canada), com. (interim) 15¢ 

7‘, preferred (quar.) $$1.75 
Serrick Corp., class B ‘ 20¢ 

Class A (quar.)} 22c 
Sicks Breweries, Ltd, (quar.) 25c¢ 
Sigma Mines, Ltd. (interim) 30c 
Signal Oil & Gas, class A 50c 

Class B ; : 50¢ 
Silknit, Ltd., 5‘ preferred ‘interim) 50« 
Simonds Saw & Steel Co. (increased) ; 50c 
Simmons Co. — ; 25c 
Simpson's Ltd., 4!'2‘, pfd. (initial quar.) $$1.1242 
Singer Manutacturing Co. (quar.) $1.50 

Extra $1.50 
Sloss-Sheffield Steel & Iron, common 15« 

$1.20: preferred quar.) 30¢ 
Smith (A. O.) Corp. 50¢ 
Smith (Howard) Paper Mills, common : 25c 

6‘ preferred (quar.) $$1.50 
Solar Aircraft Co. , 15c 
Solar Manufacturing Corp 

Common (increased quar.) cavalie 15c 

55c cum. conv. preferred A (quar.) 13%4¢ 
Sonotone Corporation 5c 
Sorg Paper Co., 6» preferred A (accum.) $1.50 

4.6‘, preferred B ‘accum.) $1 
Southern California Edison— 

6% preferred B (quar.) hishidicenatlinains 37%ec 
Southern California Plastic Co. . 2c 
Southern Canada Power Co., Ltd. 

Common quar.) a ere t20c 

6% partic. preferred (quar.) oma Bow $$1.50 
Southern Colorado Power Co. 

7‘; preferred (accum.) r $1.25 
Southern Natural Gas Co. 31%c 
Southern Pacific Co. (quar.) 75c 
Southern Railway Co. pe 75c 

5% non-cumulative preferred (quar.) ~~ $1.25 

5% non-cumulative preferred (quar.)---- $1.25 
Southland Reyalty Co. ; 10c 
Southwestern Life Insur. Co. (Dallas) (quar.) 35c 
Spencer Kellogg & Sons., Inc. (quar.) = 45c 
Spiegel, Inc., $4.50 preferred (quar.) saw? Sa cee 
Squibb (E. R.) & Sons (common (quar.) 50c 

$5 preferred A (quar.) $1.25 

$4.25 preferred B (quar.) $1.06 %4 
Staley (A. E.) Manufacturing, common 35c 

$5 preferred (quar.) $1.25 


Standard Accident Insurance Co. (Detroit 
Quarterly _ : is 36 4c 


Standard Brands, Inc., common ‘ 30c 
$4.50 preferred (quar.) : -~ $1.12% 
Standard Oil Co. of California (quar.) a 50c 
Stardard Oil Co. (Indiana) (quar.) : 25c 
Standard Oil Co. of Kentucky (quar.) ‘i 25c 
Standard Oil Co. (New Jersey) (s-a) , 50c 
Extra : za 75¢c 
Standard Oil Co. of Ohio, new com. (initial) 25c 
5’, preferred (quar.) $1.25 
4¥%,°> preferred (quar.) $1.06 \4 
Standard Phosphate Corp 10¢ 
Standard Wholesale Phosphate & Acid Works— 
|g 4 « AN ee $1 
Stecher-Traung Lithograph. Corp.- 
5% preferred (quar.)___- ge ata ariel $1.25 
5% preferred (quar.)____~- al ~ $1.25 
5% preferred (quar.)_____- a Sa clld $1.25 
Stix Baer & Fuller Co. . 25¢ 
Stokely Van Camp, Inc. 5’- pfd. (quar.)_~- 25e¢ 
Sun Oil Co. (quar.) : Ne 25¢ 
Sunray Oil Corp., common 10c 
Sunshine Mining Co. (quar.) 10 
Sutherland Paper Co. (quar.} 30c 
Swan-Finch Oil Corp. 25c 
Swift & Company (quar.) 40c 
Sylvania Electric Products 25¢ 
Sylvanite Gold Mines, Ltd. (quar.) . t3c 
Syracuse Transit Corp., common 50c 
Common  ____.. ee 50c 
Tacony-Pal myra Bridge, common 50c 
Class A : ‘ 30c 
5’> preferred (quar.) $1.25 
Talcott (James) Inc., common (quar.) 10c 
512°, preferred (quar.) 6844c 
Talon, Inc. 40¢ 
Tamblyn (G.) Ltd., common (quar.) $20c 
Preferred (quar. t62%2c 
Taylor-Whartcn Iron & Steel Co 30c 
Telautogr aph Corp. 10c 
Telephone Bond & Share Co.— _ 
7% 1st preferred (accum.) jis 35¢ 
Tennessee Corp. == 25c 
Texas Gulf Sulphur (quan) 50c 
Extra 25c 
Textron Incorporated, $2.50 pr. pref. (quar.) are 
$2.50 prior preference (quar.)_---------- 6212 
Thompson Products, Inc.. common ; 25¢ 
5% preferred ath $1.30 
New $2.50 convertible préferred (initial) 34c 
Tide Water Associated Oil— 
$4.50 preferred $1.12'2 
Tilo Roofing Co.. common ‘ 10c 
$1.40 convertible preferred (quar ) 35¢ 


When 
Payatle 
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3-12 
6-18 
6-15 
6-15 
9-15 
6-16 
7-13 
6- 9 
6-15 
6-12 
8- 1 
8- 1 
6- 4 
6-20 


6- 5 
6-15 
6-15 
6-15 
6-11 
6-15 
6-12 
6-12 
6-15 
7-14 
7-14 
6-30 


6-14 


6-30 
9-29 
12-29 
6- 9 
7- 1 
6-15 
6-15 
6-30 
6-15 
6-15 


Holders 
of Rec, 


6- 5 


7 oe 
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6-15 
9-15 
12-15 
5-25 
6-22 
§-25 
5-19 
6- 1 


6-20 
4-28 
8-15 
11-15 
6-16 
6-16 
6-18 
6-15 
6-15 


Per 
Name of Company Share 
Time, Inc. (interim) 50c 
Timken-Detroit Axle 50¢ 
Tir ‘hon Roller Bearing Co 50 
Tip-Top Tailors, Ltd. (quai 7 
Tod Shipvards Corp a $1.25 
Tom Bell Royalty 2c 
Toronto Elevators, Lt« 5% pfd. (quar 6t 
Transue & Williams Steel Forgi Corp 
_ Quarter 50c 
Transwestern Oil Co 50c 
Travele Insu e Co. (Hartford. Contr 
Qual ] S4 
Trinity Universal Insurence Co. (qu 25k 
Quarterly 25, 
Troy & Greenbush RR Associ 10 (S-a $1.75 
Truax Traer Coal, « non 25, 
5'2 preferred qui $1,374 
Twentieth Century-Fox Film (¢ orp ? 
Common iquar 50x 
$1.50 preferred (qu 37 vac 
Twin Disc Clutch Co. (quai 50c 
208 South La Salle Street Corp. (quar.) 50¢ 
Tybor Stores, Ine 8 
Underwood Corporation 50¢ 
Union Carbide & Carbon Corp. (qua: 75¢ 
Union Pacific RR. Co. (quar.) $1.50 
Union Sugar Co. (quar.) 30¢ 
Union Trusteed Funds, Inc 
Union Common Stock Fund 7¢ 
Union: Preferred Stock Fund 17 
Union Bond Fund ‘A’ 24 
Union Bond Fund ‘'B”’ 18¢ 
Union Bond Fund “Cc” 10¢ 
Union Wire Rope (quar.) 25¢ 
United Air Lines, Inec., common 50¢ 
United Aircraft Corp., common (reduced) $1 
United Aircraft Products, Inc. com. (quar.) 25¢ 
United-Carr Fastener (quar.) 30¢ 
United Chemicels, Inc. (oayable in common 
stock of Westvaco Chlorine Products Corp. 
at the market price on June 1) 30c 
United Elastic Corp. (quar 40c 
United Electric Coal Cos. 25¢ 
United Illuminating Co. 50c 
United Light & Railways Co. (Del.) 
7% prior preferred (monthly) a 58 ¥sac 
6.36’ prior preferred (monthly) i 53c 
6‘+ prior preferred (monthly) 50c 
United Merchants & Manufacturers (quar.) 30¢ 
Extra 301 
5“ preferred (quar.) ’ $1.25 
United Molasses Ca., Ltd. (ord, reg.) (final) 5 
Bonus 2 bo | 
United New Jersey RR. & Canal Co. (quar.) $2.50 
United Paperboard Co., Inc., 6 preferred $6 
United Printers & Publishers, Inc., common 10¢ 
$2 preferred ‘quar.) 50c 
United Public Utilities Corp., $3 pfd. taccum.) 75¢ 
U. S. Casualty, 4% non-cum. class A 50c 
4% non-cumulative class A on 50c 
United States Freight Co. (interim) 25c 
United States Graphite Co. 20c 
United States Gypsum Co., common (quar.) 50c 
7‘) preferred (quar.) $1.75 
U. S. Leather Co., 7 prior preferred (quar.) $1.75 
U. S. Pipe & Foundry (quar.) ‘ 40c 
Quarterly a 40c 
Quarterly . - 40c 
U. S. Playing Card Co. (quar.) 50c 
U. S. Potash Co " 50c 
U.S. Printing & Lithograph Cc 
Common 50c 
6‘> conv. preferred 2 624ec 
United States Rubber Co., common 50c 
8% non-cumulative Ist preferred = $2 
United States Steel Corp., common $1 
U. S. Sugar, $5 preferred (quar.) a: $1.25 
6.4% preferred A (quar.)- —- 40c 
U. S. Tobacco Co., common 30c 
7‘, preferred (quar.) 43% ac 
United States Trust Co. (N. Y.) (quar.) 315 
Universal Laboratories, $2.50 pid. (quar.)__ 624ec 
Universal Products Co. 40¢ 
Utah-Home Fire Insurance (Salt Lake City) $2 
Utah Radio Products Co, (quar.) 10¢ 
Utica Knitviing Co., common $1 
5% prior preferred (quar.) —. 62%ec 
5% prior preferred (quar.) ates 624ec 
Utilities Equities Corp. 
$5.50 priority stock (‘accum.) $1.25 
Van Dorn Iron Works (quar.) 50¢ 
Van Norman Co. 25c 
Vapor Car Heating Co., Inc 
7% preferred (quar.) és aere $1.75 
7% preferred (quar.) ‘ $1.75 
7% preferred (quar.)...... .-.. . $1.75 
Victor Equipment Co., common 25¢ 
$1 convertible preferred (quar.) 25¢ 
Vinco Corporation 10¢ 
Virginia Electric & Power Co. $5 pfd. (quar.) $1.25 
Virginian Railway (quar.) 62! 2¢ 
6% preferred (quar.) can 3742c 
Vulcan Detinning Co., common $1.50 
Common ‘ $1.50 
7% preferred (quar.) $1.75 
7% preferred (quar.) om $1.75 
Wagner Baking Corp., common 20c 
$3 2nd preferred (quar.) 75¢ 
7% preferred (quar.) $1.75 
Waite Amulet Mines, Ltd. (quar.) $20c 
Walgreen Co., wrrr (quar.) 40c 
4% preferred (quar. $1 
Walker (H.) Geoderham & Worts, Ltd.— 
Common (quar.) * t$1 
$1 preferred (quar.) saeaeatal +25c 
Waltham Watch, 7% preferred (quar.) an $1.75 
7% preferred (quar.) * $1.75 
7% preferred (quar.) oe $1.75 
Wamsutta Mills (quar.) 50c 
Ward Baking Co., $7 preferred ‘accuin.) 75¢ 
Ware River RR. (s-a' $3.50 
Warwick Mills (resumed) $1 
Washington Water Power, $6 pfd. ‘quar.) $1.50 
Waukesha Motor Co. (quar.) 25c 
Wayne Knitting Mills common_-_ a 50c 
6% preferred (s-a) ‘ e $1.50 
Wayne Pump Co. (quar.) 50c 
Welch Grape Juice Co., common 25c 
Wellington Fire Insurance Co. Snrembgatl $1.75 
Wells Gardner & Co. tinitial quar.) 10c 
West Indies Sugar Corp. (s-a) - 50c 
Extra -- 75¢ 
West Virginia Coal & Coke - ~ 25¢c 
West Virginia Pulp & Paper - 20c 
West Virginia Water Service Co 
$4.50 preferred (initial quar.) $1.12% 
Western Pacific RR., common (quar.) = 75¢ 
Common (quar.)_- : “ 75¢ 
Common (quar.) rs 75¢ 
5% preferred A (quar.) * $1.25 
5% preferred A (quar.) = $1.25 
5% preferred A (quar.) ‘at $1.25 
Western Steel Products Corp., Ltd a t50c 
Westinghouse Air Brake Co 25¢ 
Weston Electrical Instrument Corp. (reduced) 40c 
Wevenberg Shoe Manufacturing Co. (s-a) 37 2c 
Wheeling Steel Corp., common 25¢ 
$5 convertible prior preferred (quar.) $1.25 
Whitaker Paper (quar.)—---~- _— $1.25 


When Holder. 
Payable of Rec, 
6- 9 6- 5 
6-20 6- 9 
6- 5 5-18 
7- 3 6- 1 
6-11 { 2 
6-25 6-15 
6- 7 5-23 
6- 9 5-26 
6 0 5-31 
-11 5-24 
8-15 8-10 
11-15 11-10 
6-15 5-31 
6-11 5-29 
6-15 6- 4 
6-30 5-31 
6-30 §-31 
6-25 6-15 
q- 2 6-19 
6-30 6-13 
6-30 6-14 
= 2. 6- 1 
q- 2 6- 4 
6- 9 6- 1 
6-20 6-11 
6-20 j-11 
6-20 6-11 
6-20 6-11 
6-20 6-11 
6-15 5-31 
7- 1 6-10 
6-15 6- 1 
6-15 5-21 
6-11 5-31 
6-15 6- 1 
6- 9 5-17 
6- 9 5-24 
j- 2 6-12 
7- 2 6-15 
7- 2 6-15 
7- 2 6-15 
6-13 6- 5 
6-13 6- 5 
7- 2 6-16 
6-2: 5-15 
6-2: 5-15 
7-10 6-20 
6-30 6-15 
Jq- 2 6-20 
j- 2 6-20 
6-15 6- 1 
6-15 5-10 
9-15 8-10 
6- 7 5-28 
6-15 6- 1 
7- 2 6-15 
7- 2 6-15 
7- 2 6- 8 
6-20 §-31* 
9-20 8-31° 
12-20 11-30°* 
q- 1 6-15 
6-26 6- l 
6-15 5-31 
I- 2 6-15 
6-11 5-21 
6-11 5-21 
6- 9 5-11 
7-16 q- 2 
6-11 5-26 
6-15 6- 4 
6-15 6- 4 
q- 2 6-15 
6-12 6- 1 
6-14 6- 4 
6-15 6- 5 
7-30 7-20 
6- 7 5-28 
T- 2 6-21 
1-2-46 12-22 
6-15 6- 1 
6- 8 5-24 
6-20 6- 9 
6-9 6- 1 
9-10 9- 1 
12-10 12- 1 
6-20 6- 9 
6-15 6- 5 
6-15 6- 5 
6-20 5-31 
6-21 6- 8 
8- 1 7-16 
6-20 6- 9 
9-20 9-10 
7-20 7-10 
10-20 10-10 
7- 2 6-12 
J- 2 6-12 
1<« 3 6-12 
6-11 5-10 
6-12 5-15 
6-15 5-15 
6-15 5-11 
6-15 5-11 
T- 2 6-15 
10- 1 9-15 
1-2-46 12-15 
6-15 5- 8 
6-30 6-15 
7- 5 6-23 
6-29 6-14 
6-15 §-25 
7- 2 6- 1 
7- 1 6-15 
7-1 6-15 
7- 2 6-19 
6- 9 5-19 
8-15 8-11 
6-15 6- 1 
6-12 6- 2 
6-12 6- 2 
6-14 6- 4 
q- 2 6-15 
7-1 6-18 
8-15 8-1 
11-15 ll- 1 
2-15-46 2- 1 
8-15 8- 1 
11-15 l1l- 1 
2-15-46 2- 1 
6-15 5-19 
6-15 5-15 
6-11 5-29 
6-15 6- 1 
7- 2 6- 8 
7- 2 6- 8 
7q- 2 6-19 


Per When Holders 
Name of Company Share Payable of Rec 
White Motor Co. bet 6-25 6-171 
Willson Products (quar.) 0K 6-11 5-31 
W lebold Stores, ¢ _ preferred (qu Te I e. 
So prior preferred ‘quar $1.25 7- 1 b- 
Wilsil, Ltd. ‘quar 20¢ 7- ) 6- 
Wi I pee Electric Co. 5 non-cum. vfd $? 450 6- 0 5 
non-cum | erred $2.50 12-30 | 
Wins ed Hosiery Co., con (qua » $1.50 8- 1 “- 
Extra $1 8- 1 7- 
Common o $1.50 ll- 1 10-15 
Extra $1 ll- 1 10- 
Wisconsin Bankshares Corp ‘ 25c 6-15 S 
Nisconsin Electrie Power Cx 
6 preferred (qi $1.50 * l "i 
Wisconsin Investm«e Co 0 ( 
Wisconsin Michigan Powe1 
4! preferred (quat $1 6-15 ) 
Wiscon Power & Light Co 
6 preferred (quar $1.50 6-15 
7 preierred (quat $1.75 6-15 5 l 
Wiser Oil Co. (quar.) 25¢ q- 2 6-1 
Extra Ld 7- 2 6 
Wood (Alan) Steel Co., 7 pid. (accum $1 6-15 b- 4 
Woodall Industries, Ine 1d 6-15 6- i 
Woodward Governor Co. (quar.) 25c 6- 6 5-21 
Woodward & Lothrop, common (qua 50K 6-28 6-1 
7 preferred (quar.) $1.75 6-28 6-1f 
Woolworth (F. W.) & Co., Ltd 
6 pref. reg. (s-a) 3 6- 7 5- 
Worcester Transportation Associates 20c -30 6-1 
Worthington Pump & Machinery, common 37 boc 6-20 6- 1 
4'2°e prior preferred (quar.) $1.12%42 6-15 6- 1 
42 conv, prior preferred (quar.) $1.12'2 6-15 6- 1 
Wright-Hargreaves Mines, Ltd. tSe 7- 3 5-25 
Yale & Towne Manufacturing Co 15¢ T- 2 6- 8 
Yellow & Checker Cab Co. (Consol.) 
Class A Ist preferred (accum.) $1 6-10 6- 4 
Class A 2nd preterred (accum.) $1 6-10 6- 4 
Young (L. A.) Spring & Wire (quar.) 25e 6-15 6- 1 
Youngstown Steel Car Corp.__ 15e¢ 6-29 6-18 
Youngstown Steel Door Co. (quar.) 25c 6-15 6- 1 
Youngstown Sheet & Tube Co., common 50c 6-15 5-19 
512° preferred (quar.) $1.37'2 i- 1 6- 9 
Zeigler Coal & Coke Co 25¢ 6-11 6- 1 
Zonite Products Corp. (increased) 25c¢ 6-20 b- & 


x Less 30% Jamaica 
*Transfer books not 
tPayable in U. S. funds, 


income tax. 
closed for this dividend. 
less 15° Canadian non-residents’ tax. 


tPayable in Cenadian funds, tax deductible at the source None- 
Pesiaeut tax, 15%; resident tax, 7 a Less British income tax 
oS 
General Corporation and 
Investment News 
(Continued from page 2452) 
Public Utility Engineering & Service Corp.—Output 


Electric output of the operating companies served by this corporat: n 














for the week ended May 26, 1945, totaled 189 613,000 kwh., as comps 
with 191,506,000 kwh. for the corresponding week last year, a decreas 
of 1.0‘c .—V. 161, p. 2338. 

Quaker State Oil Refining Corp. (& Subs.)—Earnin¢s 
Quarter End. Mar. 31 1945 1944 1943 1942 
Net sales $8,818,334 $8,116,614 $6,966,692 $7,500,370 
Cost and expense 6,970,157 6,538,345 5,732,294 6,099. 5.4 

Profit $1,848,177 $1,578,268 $1,234,397 $1,401.456 
Other income 34,175 117,887 60,873 49.107 

Total income $1,882,352 $1,696,156 $1,295.27 $1,450.653 
Depreciation & depl. 537,831 250,608 198,855 247.9 9 
*“Fed. income tax, etc 970,000 1,151,600 793,050 773,970 

Net profit $374,522 $293,948 $303,366 $429,993 
Earnings per share on 

927,305 shs. cap. stk $0.40 $0.32 $0.33 $04 

“Includes excess profits taxes of $747,900 in 1945, $929,350 in 1944, 
$590,500 in 1943 and $266,625 in 1942.—-V. 161, p. 1358 

Quebec Power Co.— Earnings 

3 Months Ended March 31 1945 1944 
Gross revenue $1,135,842 $1,142.01 
Operation, taxes and other expenses 661,647 615,f0 
Fixed charges 119,090 120,3' 
Provision for depreciation 112,500 112.50) 
Provision for income and excess profits taxes 98,157 149,814 

Net income $144,448 $143, 82 
Dividend for the quarter ended March 31 138,300 138,300 

Surplus $6,148 $5,526 

V. 161, p. 920. 


RCA Communications, Inc.—-Opens New System— 


Development of a system of word transmission by which eight 
channels can be employed simultaneously to carry messages thousands 
of miles over a single radiotelegraph transmitter was announced on 
May 24 by Lieut-Col. Thompson H, Mitchell, Vice-President and 
General Manager. ‘The new system egarded as a major advance in 
international comunications--has been placed in operation between 
New York and London to increase communication capacity between 
the United States and Great Britain, and, with extension of channeis 


to San Francisco, to expedite the flow of Government and press traffic 
to and from the United Nations Conference. 
By means of specially designed RCA equipment which employs what 


is known in the industry as ‘“‘time division multiplex telegraph” prin- 
ciples, the equipment can handle 488 words per minute inward and 
outward simultaneously, corresponding to eight channels each way 


minute. The equip- 
instead of eight 


with an individual channel speed of 61 words per 
ment also permits operation of four or two channels 
channels, when desired, 

All eight chanels may be utilized for two-way communication 
one distant station. Alternatively, they may be set up in such a wey 
that four charnels with a total capacity of 244 words per minute can 
be operated in both directions simultaneously between two differer' 
stations, with automatic retransmission of one or more of the channels 
to a third station. 

Moreover, printing mechanism incorporated in the new RCA multi- 
plex system accomplishes the feat of tnaking the circuit virtual’y 
error-proof, despite its high speed. Let any letter be mutilated ¢: 
garbled in transmission and a wuining bell rings under the receivine 
printer. At the same instant, in lieu of the mutilated character, % 
maltese cross appears to mark the exact spot of the error and facili- 
tate correction In other words, no error cun get through directly to 
the message blank.—-V. 161, p. 2338. 


Reopens Holland Circuit For Pri 


Messages— 
The corporation on 


with 


rate and Commercial 


May 21 announced that it will accept personal 


and “‘non-transactional’’ commercial messages for transmission direct 
to Holland. 

Direct circuit to the Netherlands, for government and press me*‘- 
sages only, was restored by the corporation on March 5, following the 


is handled by the 


161, p. 2338 


Holland terminus 
Administration Vv 


end of German occupation. The 
Netherland Postal and Telegraph 


Raytheon Mfg. Co.—-New Directors— 
P. S. Billings and Harold C. Mattes, formerly of 


Radio Corp., have been elected directors * 
Joseph Pierson, manager of the communications 


the Belmont 


division; George 
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, lation: c New “K gistrar— —_— rnings— 
L” Lanegreth, a special consultant and Emmons Bryant, Jr., Manager Transfer Agent—-Chase. National ge A tg York. Registra Rutland RR Earn : 
of N. A. Woodworth & Co. in New York, also have been elected Cer.tral Hanover Bank & Trust Co., New Yor April— ’ 1945 1944 1943 ie 
members of the board.—V. 161, p. 1582. Income Statement, Years Ended Dec. 31 Gross from railway_--- $429,633 $393,013 $396,674 $355: 
1944 1943 1942 Net from railway -- yd 26,313 54,742 ood, 243 
; ¥ J'te . ; ; 9 ~ = 33.29 
Railway Express Agency, Inc. (& Subs.)—Earnings— ; $ $ Net ry. oper. income-- 2,848 2,817 38.073 3.275 
143.7 ‘ } , 717 Jan. 1— - 
$ $ $ s Grcss sales, less returns, etc. 143,789,809 141,021,364 121,404,717 From be ae heer . 

Period End. Mar. 31— 1945—-Month—1944 1945—3 Mos.—1944 dean of nae Bag ping i 124,986,916 122,869,075 101,452,752 Gross from railway ae mt Lh 1,448,692 : ; 
Total revenue & inc. 42,523,512 33,855,914 115,852,925 94,881,506 Selling and admin. expenses _ 3,783,382 3,490,897 3,480,866 Net from railway =~ oa08 ae °65°753 149,174 wr 
Operating expenses 22,526,294 18,714,793 66,086,921 54,950,671 P.,ovision for doubtful accounts 2 63,306 107,185 98,763 Net I ta ——- aes Se 5,75 47,064 153.33) 
Express taxes ie 1,377,670 1,221,371 4,166,450 3,632,238 ees for management of Govern- sai “dines Gila Deficit.—V. , w : 

Interest and discount ment-owned plants ; a Cr828,416 1913.5 , OS 

on funded debt ; 105,858 102,105 317,574 306,316 ' aie emcees one Safeway Stores, Inc.—Sales Lower— 

Ocher deductions 6,376 170,785 20,477 226,027 Operating profit. 15,784,619 15,472,715 seg Period End. May 19-— 1945—4 Wks.—1944 $9662.96 w:. 


*Rail transp. revenue 18,507,314 13,646,860 45,261,503 35,766,254 
*Payments to rail and other carriers-—-express privileges. 
International Shipments Gain— 

A total of 26,046 international air express shipments, not including 
traffic to or frum. Canada, were handled in April by the Air Express 
Division of Railway Express Agency for a yain of 37% over the same 
month last year, it was announced on May 31. 

Aevording to the Agency, tnese figures were based on traffic handled 
in and out of Miami, New Orleans, San Francisco, Los Angeles, 
Brownsville, Seattle, San Pedro, Honolulu, New York, El Paso, Fort 
Worth, San Antcnio and Laredo, 

‘Outeding shipments greatly ovtnumbered those coming into the 
coumiy, the Agency said.—V. 161, Pp. 2336. 


Raybestos-Manhattan, Inc.—Earnings— 
(Including Domestic Subsidiaries) 


Quarter End. Mar. 31— 1945 1944 1943 1942 
*Net income --.--...-. %$332,133 $491,329 +*$468,532 $485,619 
Earn. per sh. cap. stk._ $0.53 $0.78 $0.75 $0.77 


‘After providing for depreciation, income and excess profits taxes 
and contingencies. tAfter providing for $1,877,750 for estimated Fed- 
eral income and excess profits taxes. No credit included for post- 
war refund of excess profits taxes. tAfter providing $1,375,000 in 
1°45, $2,066,800 in 1944 (net of a post-war i1efund of $130,000 in 1945 
and $201,000 in 1944) for Federal income and excess profits taxes and 
$175,000 in 1945, $276,000 in 1944 for post-war adjustments and other 
coutingencies.--V. 161, p. 772. 


Reading Co.—-Listing of First and Refunding Bonds— 

The New York Stock Exchange has authorized the listing of 884,- 
000.000 first and refunding mortgage 3%‘) bonds, series D, due 
May 1, 1995, which are issued and outstanding. 


Official Promoted— 

William I. Woodcock, Jr., General Counsel, has been elected Vice 
President and General Counsel. He has been with the company 
fo: 23 years.—V. 161, p. 2338. 


Reliance Electric & Engineering Ce.—Earnings— 
Earnings for Six Menths Ended April 30, 145 
Shipments -_. A me ox RELAY Sees $7,333,600 
Net profit after taxes__ hs os m 159,806 


Backlog of orders for the period increased from $8,280,907 to 
$°.733,757. 

James W. Corey, President, states: ‘‘V-E Day has come and gone 
and we have not had any serious cutgacks that effect the backlog. 
A check with various procurement agencies leads us to believe that 
avy we have will be minor. Manpower has been a problem and em- 
ployees lost to Selective Service, by sickness or for other reasons, have 
no" always been replaceable, even though Reliance has the highest 
lador priority. However, we have the volume of business to operate 
at the maximum capacity possible for the last half of the year.” 

Demand from the automotive industry for electric motors built by 
Reliance has received considerable impetus since the War Production 
Board's recent okay of that industry's reconversion program, the let- 
ter reports. It is also revealed that Reliance has launched on a 
comprehensive three year plan of cost reduction, product redesign, 
acd sales development. 

Mr. Corey states further: ‘‘As our termination problems have di- 
minished, the board of directors has authorized the reduction of the 
V-T credit from $5,000,000 to $3,000,000, thereby reducing the service 
charge. No borrowings against the V-T credit have yet been made but 
as we expect our operations to continue at a high rate it may be nec- 
essary to borrow on this before the end of the fiscal year, since the 
progress payments on contracts will have practically ceased in the 
last half of 1945. Sales and credits will be made on a peacetime 
basis. These borrowings, if made, can be liquidated, should opera- 
tions decline. 

‘Renegotiation proceedings for 1944 have not yet been completed, 
but it is felt that reserves set up in that year should be ample to 
cover any necessary adjustment. 

“The policy of setting up-a reserve of about 75° of our tax liabili- 
ties in tax notes is being continued. 

“Tax notes in treasury on April 30, 1945, were $1,324,000, Cash on 
hand on April 30, 1945, was $1,193,862. Inventory on Oct. 31, 1944, 
wus $1,689,019. Inventory on April 30, 1945, was $1,769,359. Ratio 
of assets to current liabilities on Oct. 31, 1944, was 2.05-to-1. On 
April 30, 1945, it was 2.22-to-1.""—V. 161, p. 605. 


Rio Grande Southern RR.—Receiver Certificates— 

The ICC on May 24 authorized the company to issue not exceeding 
$60,000 of receiver's certificates to be delivered at par and accrued 
inverest to the Defense Supplies Corp. to evidence a loan or loans in 
lik amounts to be used to rehabilitate the railroad properties.—vV. 151, 
p. 859. 


Republic Petroleum Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1945 1944 1943 1942 











Operating revenue ____ $282,242 $273,491 $224,904 $204,019 
Oper. & gen. expenses __ 116,060 136,715 93,947 85,384 
Profit — . . $166,181 $136,776 $130,957 $118,635 
Ovcoer exp., net of other 
“\neome ; Cr6,948 Cr3,936 Cr2,244 Cr2,110 
Pyov. for depl., depr. & 
amortization 73,644 79.189 65,899 59,314 
Taxes .. . 17,166 19,638 22,113 15,058 
Net profit oun $82,319 $41,886 $45,189 $46,373 
Minority interest : 4 - 9,827 8,921 
Net profit, Republic io. Ran. 
Petroleum Co. ; $82.319 $41,886 $35,361 $37,452 
*Barns. per com. share $0.25 $0.12 $0.10 $0.10 
“After dividends on 5'2% cumulative convertible preferred stock 


series A.—V. 160, p. 2443. 


Revere Copper & Brass, Inc.—Stock Offered—Blyth 
& Co., Inc., on May 28 offered to the public after the 
close of the market 150,000 shares (no par) common 
stock at $15.75 per share. The offering does not consti- 
tute: new financing, the shares having been held by Gen- 
eral Cable Corp. 


Company—Incorporated in 1928, company manufactures a varied 
line of copper, brass, bronze and alloy products, including sheets, 
reils, rods, strips, plates, shafting, round and flat wire, drawn and 
commutator copper, extruded and drawn shapes, welding rods, printing 
rovers and steel tubing. Since the war started the company has also 
been making aluminum and alloy tubing, magnesium extrusions and 
forgings and a variety of special items for war purposes. 

Whe greater part of the company's operations can be readily changed 
back to peacetime production. Also, the company has maintained its 
Sa'es organization and has continued to promote its peacetime business 
to the extent consistent with its war effort. 


Funded Debt and Capitalization 


‘ Authorized Outstanding 
Pirst mortgage 3%% sinking fund 

bonds, due Nev. 15, 1960 : $7,500,000 $5,003,000 
5%‘, cumulative pfd. stock (par $100) 156.000 shs. 90.623 shs. 


Common stock (no par) 


3,060,000 shs. 1,286,916 shs. 


406,806 


Non-operating income E aie 401,623 


16,186,241 15,879,520 17,142,337 





Total income_ : 


“zg - - > oye 
Non-operating charges 158,717 189,427 316,725 
Senteiatiia” ne * 1,490,623 1,694,370 1,804,339 
Amortization of war facilities_ 1,272,412 995,856 767,669 
Interest on bonds ae deen 187,601 202,606 218,437 
Amort. of bond premium, discount , 2! 
and expenses , & ‘ 137,525 72,707 135,793 
Normal and surtax___-_--~ ‘ 800,006 800,000 800,000 
xcess profits tax_ 10,000,000 10,350,000 11,500,000 
Post-war. credit available currently Re 3 
due to debt retirement Cr383,206 Cr87,600 Cr160,000 
Prev. for post-war conting. (net). 233,20C Cr47,400 10,000 





Net income 3 oe Ss ees $2,289,363 $1,708,554 $1,749,374 
Preferred dividends-_----- 630,035 630,041 2,138,080 


Balance Sheet, Dec. 31, 19414 


Assets—Cash on hand and demand deposiis, $5,284,950; U. S. Treas- 
ury notes due March 15, 1945, $1,000,000; «xccounts receivable, trade 
(after reserves for doubtful accounts, $777,698), $6,583,858; miscel- 
lareous notes and accounts receivable, $820,392; inventories, $13,927,- 
188: non-current investments and receivables, $323,571; properties, 
plants and equipment (after reserves for depreciation and amortiza- 
ticn, $21,963,101), $11,887,117; deferred charges, $251,115; post-war 
credit for excess profits tax, $2,554,200; unamortized bond premium, 
discount and expenses, $473,985; goodwill, $1: total, $43,106,377. 


Liabilities—Accounts payable, $3,789,490; accrued liabilities, $1,150,- 
159: dividends payable on preferred stocks, $157,509; customers’ ad- 
vance payments on sales contracts, $252,459; provision for Federal, 
Stete and local taxes and renegotiation of war contracts (after 
deducting U. S. tax anticipation notes of $16,290,000), $1,494,077; bond 
sinking fund payments, due in 1945. $40,000; first mortgage 3M" 
sinking fund bonds, due Nov. 15, 1960, $5,158,000; reserve for com- 
pensation insurance, $654,342; reserve for post-war contingencies, 
$2,750,000: reserve for inventories, $1,350,000; 7’ preferred stock, 
$2,204,000; 514% preferred stock, $9,062,300; common stock (1,332,667 
shares no par), $5,056,715; stock purchased and held in treasury 
(45,751 shares common), Dr$170,020; surplus applied against stock 
held in treasury, $170,020; capital surplus, $1,477,377; surplus earned, 
$8,509,949; total, $43,106,377.—V. 161, p. 1662. 


Reynolds Metals Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1945 1944 
*Consolidated earnings —______- ~~ dcachariicihcss acted $6,610,637 $4,500,181 
Provision for taxes on income___._~~~~~-~~-~- 4,038,800 | 
Special amortization of war facilities... ~_- 1,152,431{ 3,580,885 





Net profit ______ RE a ees ae a ee | $1,419,406 $919,296 
tEarnings per common share____ ~~~ ~_- ~~ $1.32 $0.83 


*Before deduction for taxes on income and for special amortization 
of emergency facilities. tOn the 1,023,662 shares outstanding.—V. 160, 
p. 2653. 


Richmond Fredericksburg & Potomac RR.—Earnings 


April— 1945 1944 1943 1942 
Gross from railway__.. $3,094,033 $3,387,093 $3,094,321 $2,199,997 
Net from railway 1,535,966 1,946,598 1,830,298 1,230,775 
Net ry. oper. income___ 190,543 320,307 302,392 522,377 

From Jan. 1— 

Gross from railway 12,078,254 13,028,011 12,112,634 7,590,405 
Net from railway 5,844,524 7,313,414 7,254,921 3,910,317 
Net ry. oper. inceme_ 760,364 1,188,410 1,404,024 1,607,722 
—V. 161, p. 2039. 

Ritter Co., Inc.—Earnings— 

Quars. End. Mar. 31— 1945 1944 1943 1942 
*Net inc. after all chgs. 

and taxes__.....-._. $69,146 $90,167 $98,559 $82,595 
Earnings per com, share $0.30 $0.44 $0.49 $0.39 


“Provision for Federal income, Federal capital stock and State 
franchise taxes for March quarter amounted to $125,000 in 1945, 
$368,830 in 1944, $749,237 in 1943 and $376,475 in 1942. 


Shipments during the first quarter of 1945 were 24.59% less than 
those for the same quarter of 1944. 

Current assets amounted to $5,636,396 on March 31, 1945, including 
cash on hand in banks and Government securities of $3,419,493. 
Current liabilities, including provision for Federal and other taxes, 
amounted to $1,848,829, a ratio of 3.05 to 1.—-V. 160, p. 2188. 


Rochester Gas & Electric Corp.—Earnings— 


12 Months Ended March 31— 1945 1944 
Total Operating revenues__.._.._-__________- $21,420,642 $20,701,618 
Operating. expenses: ~.....~.....-..-......... 8,465,613 7,994,601 
Power gas purchased for resale___.__________ 323,504 306,363 
Maintenance —___-__. disaainaesehermh abkhs wpa mo 1,621,082 1,550,772 
IIIS Wahi ite. ceils hele do caren oh ms 2,154,015 2,098,464 
Federal income taxes___.._..-_--.---.- eee 1,608,400 1,412,700 
UU NS hh akin a a dm idin cmeke ecm n 3,068,185 2,989,584 





Operating income ____ ~~ ~- A ene OER EE 
Se SO A iidmawennanhnabesamemas 


$4,179,844 $4,349,134 
15,114 11,599 





Gross income UP fe Se ahaa hae 
Income deductions 


$4,194,958 $4,360,733 
1,371,113 1,338,475 





Net income __ — — 


ai $2,823,845 $3,022,258 
*Adjustments to Federal income tax 


Cr864,000 Cr865,600 





Balance surplus —__~ ~~ se . ._. $3,687,845 $3,887,858 


“Reduction in Federal income taxes resulting from deductions, in the 
consolidated returns, for interest and amortization charges on securi- 
ties of indirect parents (in process of reorganization under Chapter X 
of the Bankruptcy Act), which deductions will not be available after 
consummation of a plan of reorganization of such parents.- 


Proposes to Reclassify Preferred Stock— 


The corporation has proposed to the SEC to reclassify its outctand- 
ing preferred stock, consisting of 120,000 shares of 6% series D and 
4C,000 shares of series E into 4%) preferred stock, series F, and to re- 
tire 40,000 shares of its outstanding preferred. 


Once the plan is effective, the company proposes to accept tenders 
of the reclassified stock for a period of 10 days following date of re- 
classification at a price of $105 per share, plus accrued dividends, for 
an amount up to 40,000 shares. If shares tendered are in excess of 
that amount they will be accepted on the basis of selection by lot 
and if the total falls under that figure the company proposes to call 
by lot an amount so that upon consummation of the program the pre- 
ferred stock outstanding will amount to 120,000 shares having an ag- 
gregate par value of $12,000,000. 


The 4% preferred, series F, will be redeemable, in whole or in part 
by lot, at $105 per share plus accrued and unpaid dividend. 


The company stated the purpose of the program is to strengthen 
its financial structure by reducing the amount of preferred outstand- 
ing and reducing the cost of the money on the preferred stock which 
will remain outstanding. 


In aecordance with New York State corporation laws the company 
proposes to offer dissenters to the program who request appraisals 
$105 per share, the call price of their stock, plus accrued dividends 
to the date of the stockholders’ meeting.—V. 161, p. 1136. , 


Sales _.-- $49,567,481 $52,208,4698242,565,233504 3 


—V. 161, p. 2226. 
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St. Louis Brownsville & Mexico Ry.—Earnings— 
April— 1945 1944 1943 


Gross trom railway__-- $2,058,901 $1,844,184 $1,559,444 s) ane 
Net from railway__ 1,159,394 1,017,277 971,559 490 aa: 
Net ry. oper. income__-_ 307,255 283,415 280.795 ss 531 

From Jan. 1— : 1.443 
Gross from railway... 7,521,417 = 6,983,476 = 6,017,412 4.309 2, 
Net from railway....-- 3,946,057 = 3,647,377 3,695,628 =» 95335, 
Net ry. oper. income___ _ 1,049,928 961,276 1,150,495 1 4499: 
—V. 161, p. 2040. 2 

St. Louis-San Francisco Ry.—Earnings— 

April— 1945 1944 1943 194 
Gross from railway_... $9,624,862 $9,165,137 $8,619,328 $6,149 da, 
Net from railway_-_-- 2,966,427 2,531,929 3/199:942 929 3! 
Net ry. oper. income. 1,438,497 =1,144,631 2,006,231 1,200/253 

From Jan. 1— 

Gross from railway_.-_ 38,141,536 36,416,798 33,444,819 22.704 43: 
Net from railway__._-- 12,280,590 10,409,066 11,878,877 6.19957. 
Net ry. oper. income.. 5,897,541 5,155,686 7,569,119 4.745) 9: 


Earnings of System 


Period End. April30— 1945—Month—1944 1945-—4 Mos.—1944 
Total oper, revenues___ $10,129,361 $9,598,212 $39,917,550 $28,266.3:7 














Maint. of way & struct. 1,311,933 1,638,559 5,069,055 5,242 34) 
Maint. of equipment... 1,791,875 1,707,641 6,840,242 71023 115 
Transportation expenses 3,316,393 9,627,859 12,792,136 12.583 )49: 
Other expenses _______ 545,036 495,233 2,183,988 2.106 24) 

Net ry. oper. income. $1,514,544 $1,195,877 $6,132,316 $5,429 49; 
Other income ____.___ 34,655 22,830 137,052 101,247 

Total income ______ $1,549,199 $1,224,707 $6,269,368 $5.530.77 
Deductions from income 2,693 4,708 : 


15,949 20,735 


—= 








*Bal. avail. for fixed 
charges _____--.-. $1,546,506 $1,219,999 $6,253,419 $5,510,034 
*After deductions of $1,166,376 in April, 1945, and $5,022,344 in 
period Jan, 1 to April 30, 1945, for estimated income and excess profit; 
taxes, compared with $1,021,000 in month and $3,857,507 in period 
last year.—V. 161, p. 2226. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway____ $351,877 $328,532 $431,040 $232,348 
Net from railway______ 147,570 145,134 244,141 83,40! 
Net ry. oper. income __ 33,052 30,541 123,880 47,94) 

From Jan. 1— 

Gross from railway____ 1,263,385 1,386,810 1,444,233 756,193 
Net from railway ______ 488,473 661,475 752,300 225.954 
Net ry. oper. ineome__ 114,439 161,836. 361,935 83,935 


—V. 161, p. 2040. 


San Antonio Uvalde & Gulf RR.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway____ $220,568 $265,930 $258,244 $132,292 
Net from railway _____ 5,065 62,443 80,002 9,829 
Net ry. oper. income___ *46,556 11,332 46,206 $32,701 

From Jan. 1— 

Gross from railway____ 869,968 862,710 809,959 529,112 
Net from railway. _._ *16,357 10,3384 214,896 31,994 
Net ry. oper. income___ *251,037 *213,921 36,896 * 136,250 


*Deficit—V. 161, p. 2040. 


Schulco Co., Inc.—Partial Redemption— 


The corporation has called for redemption on June 30, next, $302,009 
of the guaranteed 6% bonds, issue A, due July 1, 1958, at 100 ant 
interest. Payment will be made at the Underwriters Trust Co, 
trustee; 50 Broadway, New York, N. ¥.—V. 152. p. 130. 


Scott Paper Co.—Listing of Additional Common Shares 


The New York Stock Exchange has authorized the listing of 136,34) 
additional common shares (no par) upon official notice of issuance 
in connection with the acquisition of the assets, property, business 
and goodwill of Automatic Paper Machinery Co., Inc., making the 
total number of shares applied for to date 804,796. 

The board of directors at a meeting held April 26 (1) approved 90 
agreement between the company and Automatic Paper Machinery Co 
Inc. (N. J.), under the provisions, of which all of the assets of th 
latter are to be transferred to the company in exchange tor 136,840 
common shares and the assumption by it of all liabilities of Automatic 
and (2) determined the fair value of the agreed consideration '0 » 
received for the 136,840 common shares to be $5,500,000, and that 0! 
the total consideration received ihe sum of $2,150,000 shall be stated 
capital and the balance of $3,350,000 shall be allocated to paid-!" 
Surplus. The difference between such total fair value and Automstics 
net book value of the assets to be acquired from Automatic upon the 
issuance by the company of the 136,840 common shares will be charg?! 
eeieen ak peg a aged the last mentioned item will be aga'' 

own to yr a te id-ir. surpius. 
—V. 161. p, 2297. y charge to the company’s paid-il p 


Scranton-Spring Brook Water Service Co.—Properties 
Priced at $46,000,000— 


A price of $46,000,000 was asked May 24 for the properties of ‘ 
company by C. T. Chenery, President of the Federal Water & Ga’ 
Corp., when a special committee named by the Luzerne (Pa.) Coun! 
Board of Commissioners launched an investigation into the adviseDilil 
of Setting up a water authority with a view to municipal owners’. 
ue toventenanan’ Le been directed by the SEC to divest — 
lee r ine Y ackawanhné4 
Counties. Pa. 8 ock holdings in Luzerne and Lac 
Mr. Cherney said it might be feasible to have two authorities 5° 
ba one for each county, in which event Federal would ask $26,600.00 
or its Luzerne County properties and $20,000,000 for those in Lacka- 
wanna. He said a present-day engineering valuetion on the ba-ls ” 
Othe of repreduction would be substantially in excess of $46,000.00 
TE eimates have ranged from $23.000,009 to $55,000,000... 
dint nis Proposal was rejected, Mr. Chenery said, Federal W2'°" © 
the would not attempt to sell to any one else, but would dist™)U 
. “eae of Scranton-Spring Brook to its own stockholders. . +” 


Seaboard Air Line Ry.—Earnings— 


April— 1942 
1945 1944 1943 Pky 
Geers from railway____ $11,702,784 $12,178,238 $12,313,202 $8399.37! 
Net Tom railWay_-__. 3,753,283 4,867,889 5,923,419 3.339... 
Ty. oper. income__ 1,525,732 1,936,609 3,845,990 2.9! 


From Jan. 1— 
Gross from railway 48.203 rn 9.032 
---~ 48,203,389 49,273,285 48,268,590 30.0 
Net 7 railway - 17,011,931 19,933,742 22,667,365 9%: 
y. oper. income__ 6,826,427 7,909,013 15,067,598 ©." 
Properties Sold at Foreclosure—The property of oe 
road, in receivership since 1930, was sold at PU | 
. yIYiLly® 
auction May 30 to the company’s reorganization com™* 
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¢ee for $52,000,500. The committee will turn the prop- 
erties over to a new company, Seaboard Railway which 
svas set up by bondholders incidental to the reorganiza- 
tion of the road.—V. 161, p. 2227. 


Seaboard Oil Co. of Delaware (& Subs.)—Earnings— 











Quarter End. Mar. 31— 1945 1944 1943 1942 
Gross oper. revenve__._ $3,321,812 $3,102,462 $2,367,167 $1,916,941 
Operating expenses__-- 1,077,499 1,006,094 787,109 802,481 

Belahes o2etnan~- $2,244,313 $2,096,368 $1,580,058 $1,114,460 
Other income ------~--- 159,171 20,735 20,732 14,153 

Total income ------- $2,403,483 $2,117,103 $1,600,790 $1,128,613 
Deprec., depletion, etc._ 561,978 624,272 443,493 368,679 
Interest on bank loans 17,691 20,239 22,427 ; : 
Intang. develop. costs 1,010,543 926,366 528,772 439,004 
Prov. for contingencies _ : 9,000 11,000 , 

rov. for Fed. inc. tax- 75,000 82,500 100,000 50,000 

Net profit ------ = $738,272 $454,726 $495,098 $270,930 
Barn. per sh. on cap. stk. $0.60 $0.37 $0.40 $0.22 


"Includes $100.000 special non-recurring income. 


Note—No provision made, nor deemed to be required for Federal 
excess profits taxes. 
As of March 31, 1944, current assets were $5,623,339 and current 


liabilities were $2,055,657.—V. 160, p. 2080. 


Securities Acceptance Corp.—Initial Preferred Div.— 


The directors on April 28 declared an initial quarterly dividend of 
3134 cents per share on the 5% preferred stock, par $25, and the 
usual quarteriy dividend of 10 cents per share on the common stock, 
par $4, both payable July 2 to holders of record June 9.—V. 161, 
p. 2040. 


Securities Corporation General—Special Dividend— 


A special dividend of one share of common stock of International 
Utilities Cerp. for each 10 shares of cummon stock held by stock- 
holders of Securities Corporation General has been deciared. Stock- 
nolaers holding common stock in multiples of less than 10 shares, or 
fractional shares, shall be paid in cash for fractional interest in 
International Utilities Corp. stock to which they wouid be entitled 
under the foregoing dividend declaration, said amount to be based 
upon the market price of International Utilities Corp. common stock 


as of the close of business May 28, 1943. Said dividends are to be 
paid on June 30 to holders of record June 15. 
The regular quarterly dividends of $1.50 per share of the 6‘ cumu- 


letive preferred stock and $1.75 per share on the 7% cumulative 
preterred stock of the company issued and outstanding in the hards 
cf the public also have been declared (out of earned surplus of the 
ompany for the quarter ending June 30 1945), payable June 30 to 





nelders of record June 15.—V. 161, p. 1028. 

Servel, Inc. (& Subs.)—Earnings— 

Period End. Apr. 30— 19443 Mos.—194% 1944-6 Mos.——-1943 
"Net profit__— ee $454,460 $513,230 $883.571 $979,598 
tEarnings per share___ $0.22 $0.32 $0.46 $0.57 

“After Federal taxes, reserves and other charges. +*tOn 1,726,926 
shares of $1 par value common stock outstanding.—V. 161, p. 1469. 

Shawinigan Water & Power Co.—Earnings— 

3 Months Ended March 31— 1945 1944 
Gross revenue ______- ie _.. $5,419,532 $6,311,460 
Sea ere — 2,596,758 2,994,840 
Fined GE. cadihinetiiweSdcoie +o Giwaen: 843,177 865,506 
PRCT ete cook in cid Seca ccece achicha fe 56,359 65,495 
Provision for depreciation____~_ [Ee 750,000 750,000 
Provision for income and excess profits taxes 593,626 1,058,293 

Net income -— _-.__- ~ $579,613 $577,326 
Dividend - : : 479,215 479,215 

pe 3 $100,398 $98,111 
-~—V. 161, p. 1136. 


Sheridan-Wyoming Coal Co., Inc.—Calls 6% Bonds— 


Following an announcement made on May 28 that the company on 
July 1, next, would redeem $89,000 of its outstanding Ist mtge. 6% 
sinking fund gold bonds due July 1, 1947, out of sinking fund monies 
available for that purpose, it was further announced on May 31 that 
the entire issue would be redeemed on July 1 at 105 and int. Payment 
will be made at the New York Trust Co., trustee, 100 Broadway, New 
York, N. Y. 

The coupons due July 1, 1945, should be detached and presented in 
the usual manner.—V. 160, p. 2444. 


Shippers’ Car Line Corp.—Calls 5% Preferred Stock— 

The corporation has called for redemption on June 30, next. all of 
ts outstanding shares of 5‘ cumulative preferred stock at $100 per 
share and dividends. Payment will be made at The Marine Midland 
Trust Co. of New York, redemption agent, 120 Broadway, New York, 
N. Y.—V. 157, p. 1276. 


Sierra Pacific Power Co.—Earnings— 
Period End. Apri] 30— 1945—-Month—1944 1945—12 Mos.—1944 


Operating revenues ___ $221,445 $209.368 $2,735.123 $2,589,257 
"Gross income _____-__ 56,714 53,150 662,631 681,825 
Net egies. 44,070 44,720 557,186 576.913 


Alter retirement reserve accrue!s.—V. 161, Pp. 2227. 


Simmons Co.—Securs $8,000,000 Loan— 


This company, which recently called for retirement all its out- 
Standing 4°¢ debentures due 1952, has raised substantially al] the 
‘tunds necessary for this purpose by an $8,000,000 15-year loan from 
‘wo banks and two insurance companies, Grant G. Simmons, Presi- 
cent, stated. The terms of the loan call for payments of $500,000 


annually for 14 years and a final payment of $1,000,000 in 1960, while © 


the company has the right to anticipate any or all of these payments 
on any quarterly interest date. Interest rates on the loan average 
Jess than 34, it was stated.—V. 161, p. 2339. 


Skelly Oil Co.—Plans New Financing— 


The company has under consideration financing involving $18,000, - 
600, which will consist of $8,000,000 one-to-ten year serial notes and 
$10,000,008 of 20-year debentures. If this financing is consummated, 
the short term notes will be placed privately with banks and the 20- 
year debentures will be underwritten by a group of investment bank- 
*rs headed by Eastman, Dillon & Co. ; 

The proceeds are to be used for the modernization of manufacturing 
‘acilities and for the development of the company’s large gas reserves 
sn the Hugoton, Okla., and Panola County, Texas, fields, with the 
balance remaining to be used for strengthening the company's work- 
“hg capital position. —V. 161, p. 2116. 


Socony-Vacuum QOil Co., Inc.—Partial Redemption— 

The company has called for redemption on July 1, next, four account 
of the sinking fund, $3.000.000 of 18-year 27*% sinking fund deben- 
‘ures, due 1955, at par and interest. Payment wil! be made «! The 
Chase National Bank of the City of New York, trustee, 11 Broad Street, 
New York, N. ¥.—V. 161, p. 2227. 


Solar Aircraft Co.—Calls Ser. A Pfd. Stock— 

The company has called for redemption al] outstanding shares of 
Series A preferred stock for payment on or after July 16, 1945, at the 
redemption price of $8.27 per Share—$8 per share plus 27 cents ac- 
rued dividends from Jan. 1 to July 16, 1945. ‘ 

Siockholders have the right to convert series A preferred 
‘hare for share, into $1 par common stock on or before 5 p.m. July 6. 
, Stockholders converiing their series A preterred shares on or before 
“May 31 are entitled to the dividend declared on the common stock of 
25 cents per share payable June 15, 1945, to sivckholders ef reccre 
“@¥ 31, 1945.—V. 161, p. 2227. 


stock 


South Carolina Electric & Gas Co.—Calls Bonds— 


a Ll 
The through 





ccmpany has called for redemption on June 22, next 
operation of the sinking fund, $100,000 of Ist mtge. bonds, 35% % 
series due i973, at 104%, and int. Payment will be made at the 
Bank of the Manhattan Company, corporate trustee, 40 Wall St., 
New York, N. Y¥.—V. 160, p. 2760. 

South Carolina Power Co.—Earnings— 

Period End. April 30— 1945— Month—1944 1945—-12 Mos.—-1944 
Gross revenue $676,195 $657,344 $8,.218.434 $7,590,337 
Operating expenses 370,345 299,902 4,657,072 4,098,996 
Pevrecistion & amort. 5° OND AR O17 67Q 97S A" @ Ps 
Provision for taxes. _ 167,723 209,185 1,717,995 1,727,979 

Gross income $79,925 $104,338 $1,164.121 $1,249195 
Int. & other deducts. 32,373 52,755 667,719 646,252 

Net income $47,551 $51,583 $496,411 $593,872 
Divs. on pfd. stock : 14,286 114,292 171,438 

Balance ~- $47,551 $37,296 $382,119 $422,434 


Southeastern Greyhound Lines (& Subs.)—Earnings— 


Period End. Mar. 31— 1945—3 Mos.—-1944 1945-12 Mos.-—--1944 
Total oper. revenues $4,718,047 $5,016,670 $20,661,604 $20,967,012 














Total oper. & maint. 
expense - 2,566,245 2,534,436 10,770,833 9,688,617 
Depreciation expense 196,370 217,144 835,798 876,262 
Oper. taxes & licenses 128,784 437,830 1,744,041 1,810,050 
Operating rents inet) 27,126 26,206 107,452 104,518 
Net oper. revenue $1,499,522 $1,801,055 $7,203,470 $8,487,565 
Other income 12,354 11,704 54,122 35,697 
Gross income ---- $1,511,876 $1,812,758 $7,257,592 $8,523,262 
Income deductions 5,134 1,304 20,885 21,627 
Federal income tax 100,164 98,869 416,237 447,330 
Federal excess prof. tax 1,093,176 1,335,803 5,367,430 5,951,259 
State income taxes 13,831 18,115 55,716 121,351 
Post-war refund Cr109,318 Cri33,580 Cr536,737 Cr280,860 
Net income $408,889 $492,248 $1,934,061 $2,262,554 
Earnings per com. share $0.75 $0.91 $3.56 $4.17 


—V. 161, p. 1888. 


Southern Bell Telephone & Telegraph Co.—Registers 
With SEC— 


The company on May 28 filed with the SEC a registration statement 
covering the issuance of $45,000,000 40-year debentures bearing 244% 
interest. Proceeds of this issue will be used to redeem at 103 a similar 
amount outstanding of 25-year 3'4‘« debentures due April 1, 1962.— 
V. 161, . 2126. 


Southern Colorado Power Co.—Weekly Output— 

















Electric output of this company for the week ended May 26, 1945, 
totaled 2,279,000 kwh., as compared with 1,938,000 kwh. for the cor- 
responding week last year, an increase of 17.6‘ .—V. 161, p. 2339. 

Southern Indiana Gas & Electric Co.—Earnings— 

Period End. April 30— 1945—-Month-—1944 1945-12 Mos.-—-1944 
Gross revenue $789,573 $632,929 $7,854,875 $7,473,668 
Operating expenses 259,282 249,707 3,197,908 2,912,800 
Depreciation & amort.. 64,508 64,494 736,115 768,580 
Provision for taxes 339,425 223,388 2,590,674 2,596,190 

Gross income $126,356 $95,338 $1,330.176 $1,196,098 
Int. & other deducts... 22.834 21,189 260,626 249,222 

Net income $103,522 K $74,149 $1,069,550 $946.876 
Divs. on pid. stock 34,358 34,358 412,296 412,296 

Balance $69,164 $39,791 $657,254 $534,580 

Note—-Gross revenue for the month of April, 1945, includes $142,355 


applicable to space heating and commercial and industrial gas sales 
from September, 1942, to March, 1945, heretofore held in escrow pend- 
ing determination of rate proceeding, released by order of Public Serv- 


ice Commission of Indiana dated April 13, 1945.—V. 161, p. 1888. 
Southern Pacific Co.—Earnings— 
April 1945 1944 1943 1942 


$39,763,430 $39,258,534 
11,302,262 11,280,467 
3,066,909 2,816,634 


$37,229,208 $26,895,777 
14,564,545 9,700,243 
5,651,107 5,049,855 


Gross from railway 
Net from railway 
Net ry. oper. income 
From Jun. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


159,153,605 
44,298,199 
12,156,720 


158,990,492 
47,084,552 
12,768,412 


142,755,170 
55,641,437 
23,683,975 


100,826,451 
35,111,968 
18,267,793 


Earnings of Transportation System 


Period End. April 30— 1945— Month—-1944 1945-4 Mos.—-1944 

. $ $ $ 
203,609,265 
136,266,203 


> 
50,401,860 
34,853,067 


50,181,783 201,496,962 
34,251,401 140,095,403 


Railway Oper. revenues 
Reilway oper. exps. 








Net rev. from ry. oper. 15,548,793 15,930,382 61,401,559 67,343,062 
Unemployment ins. taxes 628,945 655,210 2.574.878 2,441,405 
Federal retirement taxes 681,095 709,969 2,790,551 2,641,897 
State, county and city 

tax 1,285,217 1,215,983 5,194,396 4,862,687 
Feceral taxes 6,808,677 7,443,456 26.606,225 31,328,519 
Miscellaneous taxes 18,223 11,331 Cr48.962 33,316 
Equipment rents (net). Dr1,873,017 Dr1,523,281 Dr7,345,762 Dr6,887,194 
Jcint facil. rents (net) Dr6é9,186 Dr74.249 = Dr284,695 Dr507,270 

Net railway oper. inc. 4,184,433 4,297.360 16,654,014 18,640,770 
—V. 161; p. 2339. 

Southern Ry.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway _ $22,303,655 $21,350,423 $20,355,595 $15,323.445 
Net from railway--- 8,820,560 8,553,576 9,511,435 6,073,376 
Net ry. oper. income. -- 2,813,097 2,685,511 2,457,761 3,082,300 

From Jan. 1— 

Gross from railway 91,.272.747 85,368.245 79.436,290 55,326,201 
Net from railway 37,340,026 34,821,440 37,554,773 19,841,976 
Net ry. oper. income___ 11,290,882 11,048,820 10,816,523 10,348,319 
—Week End. May 21— —Jan. 1 to May 21— 
Period— 1945 1944 1945 1944 


Gross earnings . . $6,768,018 $6,761,034 $139,291,258 $133,464,492 


—V. 161, p. 2339. 


Spiegel, Inc.—Listing of Additional Common Stock— 

The New York Stock Exchange has authorized the listing of 48,500 
additional shares of common stock ($2 par) upon official notice of 
issuance under certain options granted by the corporation to certein 
of its officers and emvlovees, making the total amount applied for 
1,657,492.—-V. 161, p. 2152. 


Spokane International RR.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway $209,728 $188.243 $192,889 $104,081 
Net from railway 100.968 71.479 97.969 44.125 
Net ry. oper. income-- 24,537 32.624 27,317 30,201 

From Jan. i- 

Gross from railway . 759.120 675.339 734.474 335.247 
Net from railway------ 314,707 189.169 418.770 106.526 
Net rv. oper. income 96.4789 71.952 126.960 61,604 


—V. 161, p. 1888. 
(E. R.) Squibb & Sons—Plans Financing— 


It is understood that the company probably will ask its stockholders 
to authorize an issue of 150.000 shares of new $4 cumulative preferred 
tock Of the contemplated issue. approximately 99 000 shares will be 

hang ha f hare to holders of pre-ent $5 


ffered in exchange Share ior cumula- 


tive preferred stock, Series A, and $4.25 cumulative preferred, Series B. 


Stock not taken by preferred holders in the exchange, together with 
approximately 51,000 additional shares, will be underwritten for public 
distribution It is expected that outstanding preferred stock utex- 
changed will be redeemed on Aug. 1 V. 161, p. 1470. 

Spokane Portland & Seattle—Earnings— 

April 1945 1944 1943 1942 
Gross trom railway $2,100,643 $2,187,187 $1,867,985 $1,470,359 
Net from railway 605,847 765,074 945,168 662,525 
Net ry. oper. income 189,076 522,648 495,121 461,948 

From Jan, 1 
Gross from railway 8,528,968 7,440,208 7,324,536 5.341.840 
Net from railway 2,612,989 1,860,483 3,731,659 2,328,021 
Net ry. oper. income $82,778 664,591 » 435.561 1,500,474 

V. 161, p. 2041 

Square D Co.—Earnings— 

Quarters Ended March 31 1945 1944 1943 


Profit after chgs. but before taxes $1,641,958 $1,827,979 $2,666,396 





Provision for Federal income and 
excess profits taxes 1,195,582 1,329,546 1,987,193 
Net profit *$446,376 +$498,433 $679,203 
“Earnings per share $1.06 $1.18 $1.56 
"On the 421,360 shares of common stock. +After reserve for re- 
negotiation, ffBefore reserve ior renegotiation ‘ 
F. W. Magin, President, reported that the different plants of the 
ccmpany are now operating at approximately full, or near full, ca- 


pacity compatible with the amount of labor available and the ceilings 
on the amount established by the Government. The company has hot 
experienced terminations of Government contracts which will mate- 
rially influence its operations V. 161, p. 1888. 


Standard Accident Insurance Co.—New Vice-President 
J. M. Durling, Manager of the company's New Jersey branch office, 
has been made Resident Vice-President, the appointment being effec- 
tive May 22. In this capacity he will continue to manage the affairs 


of the New Jersey branch as im the past. C. J. Collins continues as 
Resident Vice-President in charge oi bonding at the New Jerscy 
branch.—-V. 160, p. 2190. 


Standard Oil Co. (N. J.)—U. S. Accuses Company of 
World Partnership With I. G. Farben Trust— 


The company and I. G. Farben, the German chemical trust, were 
accued in Federal Court May 23 by Philip W. Amram, Special As- 
Sistant United States Attorney General, of pooling patents to Greate 


a world-wide partnership. 

In an opening statement to Judge 
without jury, in opposition to the suit 
patents seized by James E. Markham, Alien Property Custodian,. be- 
cause of alleged German interest, Mr. Amram declared that Standard 
and the German company entered into pooling agreements that were 
but a part “of a private international treaty between the world’s 
largest oil company and the world’s largest chemical company. The 
spirit of the agreements was to create nothing more or less than a 
world-wide partnership.” 

Mr. Amram, who represents the Alien Property Custodian in the 
suit, contended that the ownership of the patents in 1939 was 
actually in the German trust. He asserted that ‘‘The Hague. memo- 
randum,’’ mentioned by Standard officials in previous testimony as 
final establishment of the New Jersey company’s full title to the 
patents, was a temporary arrangement that was to function only for 
the duration of the war. He declared that the patents were to .be 
developed by Standard and I. G. Farben, and were to be exploited 
by the former with respect to oil and its by-products and by ‘the 
German concern when joint research indicated chemical possibilities 
commercially. 

“The Government 


Charles W. Wyzanski, 
of Standard to recover 2,500 


sitting 


construes the agreements between the two com- 


panies as negating any transfer of patents. They create in fact a 
world-wide division of markets.’"’ Mr. Aimram asserted, 
The opening by Mr. Amram followed testimony of Dr. Robert T. 


the work of The Joint 
This company was owned jointly 


Haslam, a director of Standard, who detailed 
American Study Company in 1929 
by Standard and I. G. Farben, and perfected the buna synthetic 
rubber process. The witness said that buna represented about 75 ‘¢ 
of the synthetic rubber produced in this country. 

Officials of Standard in previous testimony described the agreements 


whereby Standard gave the German company $35,000,000 worth of 
stock in 1929 for the purchase of German processes in converting oil 
from coal. Standard contends that by 1939 it acquired full tithe to 
the patents, which the Government seized in 1942 and in 1944. - 
V. 161, p. 2339. 

Standard Oil Co. of Ohio-——Earnings— 

Quarter Ended March 31 1945 1944 
Net earnings after changes and estimated taxes $1,407,315 $1,247,740 
Common shares outstanding_. 918,233 807,575 
Earnings per share *$1.31 $1.32 


“In terms of the new shares of $10 par as authorized ,by the 
stockholders on April 2, 1945, the earnings were equivalent to 52 cents 
per share. 

W. T. Holliday, President of the company, stated that the company’s 
net crude oil production at the end of March was approximately 
18,700 barrels per day as compared with 9,100 barrels per day at’ the 





close of March, 1944. He also said that the company is continu‘ng 
aus extensive drilling program which during the first’ quarter was 
largely devoted to the West Endmond field in Oklahoma and the 
Coldwater field in Michigan.—V. 161, p. 2228. 

Standard Steel Spring Co.—Earnings— 

Quarters Ended March 31— 1945 1944 1943 
Earnings after estimated taxes "$890,722 *$413,429 $1,372,180 
Prov. fer post-war adjusts. & con- 

tingencies (est.) 408,868 123,013 670.208 

Net income after all charges $481,854 $290,416 $701,972 
Earnings per common share $0.33 $0.20 $0.64 


“After provision aggregating $4,720,887 in 1945 and $1,908,450 in 


1944 for estimated taxes on and renegotiation refund of income.— 
V. 161, p. 2152. 

Staten Island Rapid Transit Ry.—Earnings— 

April 1945 1944 1943 1942 
Gross from railway $470,863 $460,269 $303,915 $194,405 
Net from railway 218,735 234,679 119.877 46,264 
Net ry. oper. income 103,787 125,909 64.824 8,047 

From Jan, 1— 

Gross from railway 1,902,396 1,682,090 1,242,971 688,963 
Net from railway 708,962 797,721 527,867 110,898 
Net ry. oper. income 318,258 422 800 287,086 * 38,223 


Deticit.---V. 161, p. 2041. 


Stewart-Warner Corp.—Appoints Distributor— 


Tre company on May 24 amncunced the appointment of Phila- 
delphia Distributors, Philadelphia, as distributors of Stewart-Warner 
post-war home radios for eastern Pennsylvania, southern New Jersey 
and northern Delaware.—V. 161, p. 2339. 


Superheater Co.—Earnings— 
(Including Its Canadian Affiliate) 





3 Mos. End. Mar. 31— 1945 1944 1943 1942 
Operating profit $888,500 $2,323,444 $1,241,848 $800,080 
Other income . 113,264 115,758 114,923 117,431 
Profit sale of securities 18.711 9,134 

Total income $1,001,764 $2,457,914 $1,356,770 $926,645 
Depreciation $1,978 58,582 36,336 29,629 
Feceral, Dominion and 

foreign income taxes 569.946 1,431,196 $03,549 472,104 
Minority interest 21.416 39.900 57,065 35,996 

Net profit —- isin $328 .423 $928,235 $459.820 $268,916 
Earn. ner com. share $0.38 $1.08 $0.53 $0.43 


*Includes provision for excess profits tax V. 161, p. 1888. 
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Superior Oil Co. (Calif.)—Calls $4,165,000 Debs.— 

There have been called for redemption on June 25, next, $4,165,000 
principal amount of 342‘: caebentures due 1956, at 104%4 and interest. 
Payment will be made at the oiiice of Dillon, Read & Co., paying 
agent, 28 Nassau Street, New York, N. ¥.—V. 161, p. 1688. 


Tampa Electric Co.—Earnings— 


Period End. April 20-— 1945—-Month—1944 1945—-12 Mos.—1944 


Operating revenues $65,626 $626,548 $7,527,524 $6,980,553 
*Gross income 105,773 115,158 1,328,042 1,191,926 
Net income 102,844 112,260 1,249,397 1,161,469 


*After retirement reserve accruals. —V. 161, p. 2152. 


Tennessee Central Ry.—Earnings— . 
April— 1945 1944 1943 1942 


Gross from railway $323,422 $392,424 $381,380 $367,988 

Net from railway 56,515 £7,606 105,193 112,891 

Net ry. oper. income 32,594 32,219 48,240 61,671 
*r Jan. 1— ; 

ode wae railway 1,403,618 1,748,122 1,462,876 1,213,831 

Net from railway-- 312,639 483,182 415,699 276,252 

Nit ry. oper. income 150,798 190,537 222,085 136,707 


—V. 161, p. 2042. 


Telephone Bond & Share Co.—Earnings— 


3 Mos. End. Mar. 31— 1945 1944 1943 1942 
*Gross earnings Divs. 


and interest $202,941 $186,033 $184,565 $184,539 
Opcr. exps. and taxes 20,750 26,743 25,321 26,844 
Net earnings $182,190 $159,290 $159,244 $157,699 
eaiesent ~~ 115,820 115,820 116,782 118,565 
4mort. of debt discount 
. and expense —-_. 9,943 9,943 10,006 10,167 
Net income $56,427 $33,527 $32,456 $28,963 
Surplus Jan. 1 564.549 531,828 1,371,858 1,235,591 
Mai.c. credits to suplus_ asd ee 10,053 11,491 
Total. «6 $620,976 $565,355 $1,414,367 $1,276,045 
7 pf{d. dividends 17,211 17,211 17,211 17,211 
Bal. Mar. 31 $603,765 $548,144 $1,397,156 $1,258,834 


Balance Sheet, March 31, 1945 

Assets—Investments, $18,308,487; deferred charges, $523,903; due 
frcm subsidiary companies, $55,000; cash in banks, $475,022; special 
de, osits, $1,657; unmatured interest receivable, $16,283; accrued divi- 
ae.ds receivable, $53,812; total, $19,434,164. 

| iabilities—7°> first preferred stock (par $100), $4,917,400; partici- 
yaing preferred stock (no par), $82,771; class A common stock 
(70,437 shares no par), $452,771; class B common stock ($1 par), 
©4°0,000; funded debt, $9,259,000; due to subsidiary companies, $103,- 
OCC: account payable, $3,995; eccrued interest $154,317; accrued taxes, 
$20,499; reseives, $1,702,539; capital surplus, $1,515,107; surplus re- 
se. ed for general contingencies, $160,000; earned surplus, $603,765; 
total, $19,434,164.—v. 161, p. 1029. 


Terminal RR. Association of St. Louis — Partial Re- 
d« mption— 

There have been called for redemption on July 1, next, at 104 and 
i: (crest, $61,000 of refunding and improvement mortgage 3%8‘, bonds, 
se ies B, due July 1, 1974, through operation of the sinking fund, 
Pevment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. Y.—V. 161, p. 2152. 


Texas Mexican Ry.—Earnings— 
April— 1945 1944 1943 1942 


Gross from railway $188,049 $217,330 $221,736 $171,881 
Net from railway 57,944 111,510 121,067 82,047 
Net ry. oper. income 20,930 72,933 30,202 63,213 

From Jan, 1—- i 
Gross from railway__-- 639,461 760,798 754,608 577,077 
Net from railway__---- 93,015 361,544 398,525 232,285 
Net ry. oper. income_ *21,301 242,352 256,186 170,582 

*Deficit.—-V. 161, p. 2042. 

Texas & New Orleans RR.—Earnings— 

April— 1945 1944 1943 1942 
Gross from railway $10,638,839 $10,926,188 $11,277,196 $6,990,833 
Net from railway_- 4,246,954 4,653,157 6,059,400 2,978,159 
Net ry. oper. income_-_- 1,117,946 1,483,908 2,278,125 1,482,303 


From Jan. 1— 
Gross from railway 
ket from railway_ 


42,342,733 44,619,652 43,453,454 26,485,001 
17,103,758 20,260,541 23,151,226 10,676,007 





Net ry. oper. income___ 4,497,691 5,874,392 9,652,162 5,297,213 
—V. 161, p. 2042. 
Texas & Pacific Ry.—Earnings— 


Period End. Apr. 30— 
Operating revenues —_ 
Operating expenses___— 


1945—Month—1944 1945—4 Mos.—-1944 
$6,445,235 $6,826,290 $26,440,804 $26,561,976 
3,716,838 3,816,341 14,945,950 15,173,708 





Net rev. from rail- 


way operations $2,728,397 $3,009,949 $11,494,854 $11,388,268 




















Ry. tax accruals______ 1,854,906 2,224,376 7,996,162 8,423,870 
Ry. operating income $873,491 $785,573 $3,498,692 $2,964,398 
Equip. rentals (net Dr) 182,873 183,055 788,166 681,028 
Jt. facil, rent. «net Dr) 4,954 21,440 42,935 31,612 
Net ry. oper. income $685,664 $581,078 $2,667,591 $2,251,758 
Other income 63,285 59,660 268,191 252,650 
Total income $748,949 $640,738 $2,935,782 $2,504,408 
Miscell. deductions 6,936 23,688 25,845 60,737 
Fixed charges 280,865 288,541 1,123,803 1,174,604 
Net income $461,148 $328,509 $1,786,134 $1,269,067 


—V. 161, p. 2228. 


Texas Power & Light Co.—Calls 5% & 434% Bonds— 

The company has called for redemption on Aug. 1, next, all of its 
outstanding Ist & ref. mtge. gold bonds, 5% senies due 1956, at 
16234 and int., and all of its outstanding 1st mtge. bonds, 434% 
s\ries due 1965, at 106 and int. Payment of the two issues will be 
made at the Bankers Trust Co., trustee, 16 Wall St., New York. N. Y. 

Holders of both classes of bonds may obtain immediately the full 
redemption price with accrued interest to date set for redemption 
by presenting such bonds to the trustee.—V. 161, p. 2339. 


Also Calls 6% Gold Debentures Bonds for Payment— 


The company has also called for redemption on July 1, 1947, at 110 
‘1.4 interest from Jan. 1, 1945 to July 1, 1947, all of the outstanding 
‘ gold debenture bonds, series A, due July 1, 2022. Payment will be 
mde at The Chase National Bank of the City of New York, trustee, 
1' Broad St., New York, N. Y¥ 

Holders may obtain immediately the full redemption price, plus 
e,crued interest to July 1, 1947, upon presertation and surrender of 
the 6% bonds.--V. 161, p. 2339. 


Textron Ine.—Calls 5% Debentures for Payment— 
‘The corporation has called for redemption on June 30, next, all 


of its outstanding 15-year 5% convertible debentures due Sept. 1, 
1959, at 102%4 and interest. Payment will be made at The First 
N:tional Bank of Boston, trustee, 45 Milk Street, Boston, Mass. The 
privilege to convert said bonds into common stock will expire at the 
cl.se of business on May 20, 1945. Each $500 of debentures is con- 
veriible into 25 common shares and each $1,000 of debentures into 
50 common shares.—V, 161, p. 2340, 


Thatcher Mfg. Co.—New Vice-President— 
David R. Parfitt has been elected Vice President in charge of sales, 
Succeeding George Dusterdick.—y, 161, p. 2042, 


Thermoid Co. (& Domestic Subs.)—Sales Higher— 
i — —-1944 
F 1 30- 1945—Month—1944 1945-4 Mos. . ... 4 
an yor raettes $2,273,525 $1,723,480 $7,937,801 $7,238,714 
“Th reases were general, in original 
The company explained that the increases were general, i ig 
and replacement automotive divisions, textiles, mechanical rubber 
gccods and plastic parts. 


Listing of Preferred and Common Stock— 


The New York Stock Exchange has authorized the listing of 30,787 
shares of convertible preferred stock $2.50 cumulative (par $50) upon 
official notice of issuance upon reclassification of its convertible pre- 
ferred stock ($3 cumulative); 19,213 additional shares of convertible 
preferred stock, $2.50 cumulative, upon official notice of issuance, 
and upon sale pursuant to an underwriting, making the total —- 
applied for to date 50,000 shares; and 200,000 additional shares o 
common stock (par $1), upon official notice of issuance on conversion 
of convertible preferred stock, making the total applied for to date 
824,250 shares.—V. 161, p. 2268. 


Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 


i i 5 _ ;.—1944 
Period End. April 30— 1945—-Month—1944 1945 10 Mos. 
Total oper. revenue $1,765,183 $1,652,188 $1 7,161,245 $16,115,218 
Total oper. expenses 1,386,454 1,259,832 13,745,871 12,146,858 





Total net oper. rev. $378,729 $392,356 $3,415,374 $3,968,360 











Total taxes 194,658 193,355 1,908,862 1,890,760 
Total oper. income $184,070 $199,001 $1,506,513 $2, 71,599 
Total non-oper. income 3,816 3,144 37,104 31,042 
Total gross income $187,886 $202,145 $1,543,617 $2,108,641 
Total deductions 170,694 172,838 1,712,284 1,752,953 
Total comb. net inc. ee : Be 
(railway & bus) $17,192 $29,307 *$168,668 $355,687 


*Loss.—V. 161, p. 2376. 


Tide Water Associated Oil Co. — Sells Part of Stock 
Holdings-——Pays Serial Note Due Aug. 15— 


During the first quarter of this year, the company sold 101,969 
shares of Mission Corp. stock and 90,000 shares of South Penn Oil Co. 
stock, the cost of which to the company amounted to $4,266,500. The 
shares of Mission Corp. stock were sold at a profit of $1,234,350, and 
the sale of shares of South Penn Oil Co. stock resulted in a profit 
of $1,023,750, the combined profit being $2,258,100, subject to a 
capital gains tax of 25’2. The total gross proceeds of $6,524,600 
added to the company’s working assets are available for the refi- 
nancing to be completed on July 1, 1945. At the present time, after 
the sale of the 90,000 shares, this company still owns 78,743 shares 
of South Penn Oil Co. capital stock and continues to be the largest 
individual shareholder in that company. 

The serial note for $3,250,000 due Aug. 15, 1945, was paid on 
April 28, 1945. On July 2, 1945, giving effect to the plan of re- 
financing, the only securities ahead of the common stock will be 
300,000 shares of $3.75 preferred stock and $21,250,000 of serial 
notes.—V. 161, p. 2269. 


Tilo Roofing Co., Inc. (& Subs.) —Earnings— 
16 Weeks Ended— Apr. 21,45 Apr. 22, °44 Apr. 24, '43 Apr. 25, °42 


tConsolidated net sales $1,119,848 $1,017,328 $866,344 $843,392 
*Net profit 62,219 59,570 4,523 34,245 
Earned per sh. on com. $0.12 $0.11 Nil $0.06 


“After all charges and taxes. Including gross income from service 
fees on operations of fhe subsidiary finance company. 

Note—Provision for taxes, contingencies, etc., amounted to $94,904 
in 1945, $92,039 in 1944, $64,219,in 1943 and $73,399 in 1942.—-V. 160, 
p. 2655. ; 


Toledo Peoria & Western RR.—Earnings— 


April— 1945 1944 1943 1942 
Gross from railway- $411,146 $434,938 $407,274 $196,975 





Net from railway 209,465 255,850 248,570 79,878 
Net ry. oper. income 169,985 200,482 219,189 54,162 

From Jan. 1— 
zross from railway 1,647,328 1,802,881 1,520,299 621,075 
Net from railway 852,314 1,057,745 886,309 77,136 
Net ry. oper. income 686,618 833,787 765,266 "19 526 

*“Deficit.—V. 161, p. 2043. 

Tubize Rayon Corp.—Earnings— 

Quarters End. Mar. 31— 1945 1944 1943 1942 
Profits before taxes __ $1,309,236 $1,074,566 $1,169,887 $1,167,524 
Taxe reserves —. ae 968,835 | 773,687 818,921 758.890 
Contingency reserve_-__{| 42,983 35,096 bie domes 

ne $340,401 $257,896 $315,870 $408,634 
Earnings per com. share $0.36 $0.31 *$0.10 $0.41 


“Allowing for the recapitalization, first quarter 1943 earnings were 
equivalent to 39 cents per share.—V. 161, p. 1360. 


Twentieth Century-Fox Film Corp. (& Subs.)—Earns. 

13 Weeks Ended— Mar. 31,’45 Mar. 25,’44 Mar. 27,°43 Mar. 28,42 
Inc. from sales and rent $42,028,730 $41,970,539 $18,655,248 $13,402,924 
Prop. of prof. of control 








subs. (not consol.)_ a ae tee hiacd 17,812 
Dividend income : 132,038 61,413 40,146 1,593 
Other income : 1,618,230 1,418,378 296,768 373,783 

Total income _- _. $43,778,998 $43,450,330 $18,992,161 $13,796,113 
Oper. exps., adm. exps. 21,467,851 20,794,315 3,856,257 2,944,484 
Amort. of produc. costs 12,266,250 10,107,687 9,814,356 7,545,810 
Partic. in film rentals 742.510 670,236 619,214 650,091 
Interest , : 121,369 121,864 981 2,185 
Provision for reserve for 

foreign assets . ; ; 1,100,000 
*+Deprec. of fixed assets 538,917 559,404 64,613 61,982 
Minority interest 451,616 430.519 F = 
Fed. normal tax & surtax 1,400,000 1,100,000 500,000 650,000 
Excess profits tax 4,150,000 7,200,000 2,650,000 S" is 
Post-war refund Cr415,000 Cr720,000 Cr265,000 
Res. for contingencies 200,000 — ‘ : “ 

Net profit $2,355,485 $3,186,303 $1,751,740 $841,561 


Earnings per share on 
common stock ___- $1.33 $1.57 $0.81 $0.28 


+¥Not including depreciation of studio and equipment absorbed in 
production costs.—V. 161, p. 2376. 


Union Gas System, Inc.—To Retire Notes— 


All of the outstanding 15-year 5’) notes due Dec. 15, 1956. have 
been called for redemption on June 15, next, at par and int. Payment 
will be made at the City National Bank & Trust Co., trustee. Kansas 
City, Mo.—V. 151, p. 433. 


United Gas Improvement Co.—Plans Sale of Sub.— 


Company filed May 29 with the SEC a proposal to sell to Tennessee 
Notural Gas Lines, Inc., of Nashville, its noldings of 20,000 shares 
($100 par) capital stock of Nashville Gas & Heating Co. for $1,100,000. 

Sale of these holdings, representing all of the capital stock out- 
standing of Nashville, ‘is comsidered to be in the best interests of the 
UGI stockholders,’ and, in addition, would enable the company to 
ecmpiy with an order in which the Commission on May 7, 1942, 
cirected UGT to divest itself of interest in Nashville Gas. , 

In its declaration UGI requested exemption from the competitive 
bicding requirements of Rule U-50 because sale of the Nashville stock 
does not lend itself practically to such bids since all of the stock is 
owned by UGI and there is no public market. UGI also stated that 


the company has “no immediate plans’ for use of the proceeds and 
that the agreement reached in arm’s length bargaining between UGI 
and Tennessee represents to the best offer received curing the long 


period of active negotiations 


“UGI understands,’ the declaration said, “that Tennesee has en- 


an 
tered into an agreement with the Tennessee Gas and Transmi< io 
Co. for the distribution of natural gas in Tennessee and Tennessee 
has represented to UGI that if the proposed sale is promptly e 


; , . ’ P a ‘ consum. 
mated, they will be able to have a supply of natural gas ayaj| ble 4 
the city of Nashville by the coming winter. Under these cireums:a, hen 
it would appear that Tennessee is the logical purchaser of th, Som 


ville stock.’’—-V. 161, p. 2377. 





Union Pacific RR. (and Leased Lines)—FEarnings— 
(Excluding offsetting accounts between the companies) 
Period End. Apr. 30 1945—Month—-1944 1945—-4 Mos 

$ $ $ ‘ 
Railway oper. revenues 40,334,333 37,961,932 159,444,197 155 935 321 
Railway oper. expenses 25,978,530 26,398,473 106,066,451 107 j75 5= 


1944 


s 








Taxes os 9,946,673 8,927,829 38,789,999 34.674 289 
Equip. & jt. facil rents 
(nei) 762,643 694,519 3,092,595 3,165,742 
———ones 
Net inc. from trans- 
portation opers. 2,646,487 1,941,111 11,495,152 10,920,047 
Income from invest. & 
other sources 1,044,079 917,862 4,476,227 3.997.455 
~ rage Mien apige so ge aa 
Total income 3,690,566 2,858,973 15,971,379 14.917 502 
Fixed & other chgs. 1,133,124 1,174,624 4.530.713 


4,697,701 


Net income from oth. 
scurces 
‘Includes Fed. income 
& exc. profits taxes_ 
—V. 161, p. 2269. 


2,557,442 1,684,349 11,440,666 10.219 801 


8,000,000 7,000,000 31,000,000 27,000,009 


United Merchants & Manufacturers Inc.—New Direc. 
tor— 


David S. Rosenthal has been elected a director. He has been con. 
nected with the organization in various capacities for 22 years, 
V. 161, B. Q37%. 


United Paperboard Co.—Changes in Personnel.— 


Following the resignations on May 22 of Leeds Mitchell as President, 
John Drew es Vice President and General Manager, and Mitchell 
Todd as Vice President and Secretary, Fred Enders was elected 
President, James Todd, Jr., Vice President, H. W. Kephart, Vice 
President in charge of sales, P. M. Loddengaard, Vice President in 
charge of production and John F. Cordes, Secretary and Treasurer, 
—V. 161, p. 609. 


U. S. Industrial Chemicals, Inc.— Acquisition— 


Gienn L. Haskell, President, on May 25 aunounced that, effective 
June 1, 1945, the assets and vousiness of Dodse & Olcott Co., said to 
be the country’s oldest and one ot the largest essential oil companies, 
would be inerged with those of USI. Mr. Haskell emphasized that 
Dodge & Olcott wili continue to operate aS 2 Separate entity under 
the Dodge & Olcott name and wouid retain its present management, 
headed by Francis T. Dodge, President, and, Charies KE. Myers and 
V. H. Fisher, Vice-Fresidents. 

Prior to the war Dodge & Olcott's principal business was the sale 
of essentia) ceils, flavors, oleo resins, aromatic chemicals and kindred 
products to the soft drink, food, confectionery, flavoring extract, 
pharmaceutical, soap. perfumery and similar industries. The ma- 
terials to serve these fieids are continuing to be sold today in large 
volume. During the past five years the company has made important 
strides in the development of preducts for the insecticide and disin- 
fectant industry. 

The compaiy manufactures, imports or processes a multiplicity of 
products——-ranging all the way from amtbergris to wormwocod oil— 
which are obtained from at least 30 different countries and which, 
in finished form, are seld in an equal number of foreign markets. 
—V. 161, p. 2377. 


United States Plywood Corp.—Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of 300.382 
additional shares of common stock (par $1) on official notice of 
Issuance as a stock split-up, and 100,000 additional shares of com- 
mon stock (par $1) on official notice of issuance, pursuant to an 
offering, making the total amount applied for to date 700,764 shares. 
—V. 161, p. 2269. 


Universal Consolidated Oil Co. (& Subs.)—Earnings— 
__ 3 Mos. End. Mar. 31— 1945 1944 1943 1942 
“Net profit _- ee $71,681 $71,886 $43,745 $31,085 
Earnings per share____ $0.39 $0.39 $0.24 $0.16 


After depreciation, depletion, intangible development cost and Fed- 
eral income tax. 


Current Assets and Liabilities as of March 31, 1945 


_Current assets: cash, $718,549; receivables, $115,318; inventories, 
$76,384; U. S. Treasury tax notes, $35,000; total, $945,251; current 
liabilities, $197,624.—V. 160, p. 2191. 


Universal Oil Products Co.—New President, Etc.— 


David W. Harris, former President and General Manager of Arkansas 
Natural Gas Corp., has been elected President. Joseph G. Alther 
resigned as Vice President and director, and Macauley Carter relin- 
quished his position as Treasurer and Assistant Secretary. Mr. Alther 
will continue to serve as an adviser to the officials of the company 
while Mr. Carter will remain in the organization in another capacity. 
Brian R. Muirhead, former Treasurer of Arkansas Natural Gas, has 
been named Treasurer of Universal.—vV. 161, p. 148. 


Universal Pictures Co., Inc.—Stock on Big Board— 


The common stock was admitted to trading on the New York Stock 
Exchange May 28. The stock was formerly traded on the New York 
Curb Exchange. 

The listing on the “Big Board” marks a new milestone in the !e- 
markable comeback of Universal, one of the pioneer motion picture 
companies which in 1936 had sunk to the verge of bankruptcy when 
hew management headed by J. Cheever Cowdin assumed control 
V. 161, p. 2377. 


Utah Power & Light Co. (& Sub.)—Earnings— 
Period End. April30— — 1945—Month—1944 194512 Mos.— 1944 
Total oper. revs. $1,248,877 $1,372,220 $14,031,559 $18,560." 














Tctal oper. rev. deds. 902.887 1,046,764 10,186,319 13,164 641 
pag 
Net oper. revs...___ $345,990 $325,436 $3,845,240 $5,401.70 
Other income (net) ____ 265 103 10.591 12,867 
Gross income $346,255 $325,539 $3,855,831 $5,414.77" 
Total ine. deductions__ 179,187 161,167 2,032,408  3,092.9% 
: : oonpen eer 
Net income _- = $167,068 $164,372 $1,823,423 $2,3+-.'~* 
Dividends applic. to pfd. 761 
Stocks for period 142.063 142.063 1,704,761 1,704 es 
Balance .- oo $25.005 F999 2OF 18.662 $617,431 
V. 161, p. 3377. 25,005 $22,309 $118,6b 
Utah Ry.—Earnings— 
_ April— 1945 1944 1943 “a 
Gross from railway____ $99,896 $108,542 $125.161 a 
Net from railway______ 12,103 19,836 25,952 os 
Net ry. oper. income___ 8.312 , 7.95 12,731 
_ From Jan, 1— pty ) 
Gross from railway . 441,860 522,124 514,602 : pee 
Ne t from railway 84.448 120,966 131,550 : 
Net ry. oper. income___ 52,752 49,686 63,320 
“Deficit.—V. 161, p. 2043. 
Vanadium Corp. of America—Official Promoted- , 


__ Lawrence C, Miller, formerly Assistant Treasurer, has been © 
Treasurer.—V. 161, p. 775. 
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Vick Chemical Co. (& Subs.)—Earnings— 


9 Months Ended March 31— 1945 1944 1943 
enet profit..._._..-- Se ee $2,524,510 $2,542,473 $2,312,899 
Common shares outstanding 681,180 681,180 681,180 
Earnings per share of capital stock $3.72 $3.74 $3.40 


*After depreciation provision for Federal and foreign income and 
excess profits taxes, etc. 

Note—The provision for estimated Federal, State and foreign income 
and excess profits taxes charged against income for the nine months 
and March 31 amounted to $3,670,294 in 1945, $3,643,289 in 1944, and 
$3,543,316 in 1943.—V. 160, p. 1030. 


Virginia Electric and Power Co. (& Sub.)—Earnings— 


Period End. February— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues $3,798,559 $2,876,366 $47,017,827 $33,829,170 


Operation 1,339,204 1,113,953 18,326,394 12,789,872 
Maintenance 228,361 255,353 3,543,603 2,465,189 
Depreciation 251,463 213,043 3,388,002 2,776,469 
Amort. of plant acqui- 

sition adjustments 57,764 29,344 613,408 58,688 
Fed. inc. taxes (exclud. 

reduction ) 842,575 570,651 9.195.693 6,789,856 
Other taxes 288,561 238,005 3,725,693 2,712,640 


$38,315,032 $6,236,455 
Dr6,584 96,905 


$456,015 
10,902 


Net oper. revenues $790,609 
Other income (net)---- Dr72 
$465,917 $8,308,448 
156,222 


$6,333,361 
~,644,402 1,897,747 


$790,536 
232,164 


Balance 
Interest & amortization 





Net income $558,372 $310,095 $5,664,046 $4,435,613 
*Reduction in Fed. inc. 

taxes - cas 97,512 44,251 637,529 99,660 

Balance oe _— $655,884 $354,346 $6,301,575 $4,535,273 
Preferred dividend requirements es 1,373,821 1,171,602 


*Reduction in Federal income taxes resulting from amortization of 
facilities allowable as emergency facilities under the Internal Revenue 
Code, which facilities are expected to be employed throughout their 
normal life and not to replace existing facilities —V. 161, p. 2269. 


Virginian Railway—Listing of First Lien & Refund- 
ing Mortgage Bonds— 

The New York Stock Exchange has authorized the listing of $60,- 
000,000 first lien and refunding mortgage bonds, series B, 3‘c, dated 
May 1, 1945, due May 1, 1995.—-V. 161, p. 2377. 


Vulcan Detinning Co.—Earnings— 
Quars. End. Mar. 31- 1945 1944 1943 1942 














Sales of products $965,706 $1,540,049 $1,462,640 $1,251,409 
Expenses, deprec., etc.— 837,814 1,303,362 1,188,374 1,010,495 
Net oper. income $127,892 $237,587 $274,266 $240,915 
Other income--.- 84,758 23,115 21,885 39,941 
Total income $212,650 $260,703 $296 151 $280,855 
*Taxes, etc. 121,545 113,382 152,477 160,608 
Applic. of inventory re- 
placement reserves 25,467 53,160 26,088 14,819 
Net profit $116,573 $94,160 $117,586 $135,066 
Earns. per com. share $2.90 $2.21 $2.94 $3.47 


*Includes reserve for Federal income taxes of $90,000 in both 1945 
and 1944 and $130,000 in 1943, 


Condensed Balance Sheet, March 31, 1945 

Assets—Cash, $1,239,780; marketable seeurities (amount at market 
quotations, $2,193,722), $1,807,721; accounts receivable, $378,594; in- 
ventories, $724,332; other investments, $174,197; plant and equipment 
(after depreciation and obsolescence reserves, July 1, 1929, to March 
31, 1945, $3,216,810), $1,181,409; processes and intangible assets, in- 
cluding goodwill—as valued at acquisition dates—(after subsequent 
write-downs to March 31, 1945), $1,594,677; deferred charges and 
prepaid expenses, $15,630; post-war excess profits tax credit (est.), 
$22,901; total, $7,140,249. 


Liabilities—Accounts payable and accruals, $317,355: dividends pay- 
able, $22.834: reserve for income and excess profits taxes and other 
governmental charges, $373,461; reserve for contingencies and in 
general, $530,918: reserve for wartime and post-war adjustments, 
$123,901; inventory replacement reserve, $33,978; marketable securities 
reserve, $58,674: preferred stock (par $100), $1,304,800; common 
stock (par $100), $3,225,800; capital surplus, $65,466; earned surplus, 
$1,083,062; total, $7,140,249.—V. 161, p. 1472. 


Wabash RR.-—Earnings— 
April— 1945 1944 1943 1942 


Gross from railway_ $8,811,044 $7,889,877 $8,078.949 $5,947,699 
Net from railway 3,704,588 3,006,315 3,613,734 2,256,079 
Net ry. oper. income 857,787 725,739 1,113,759 810,637 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 2377. 


21,493,722 
7,355,041 
2,795,190 


30,565,918 
13,193,114 
3,895, 466 


32,920,842 31,743,151 
13,045,845 12,863,571 
3,418,790 


Walker Mining Co. of Salt Lake City—Assets Sold— 
To Delist Stock— 

The SEC on May 18 announced that a hearing would be held 
June 4 at the Commissicn’s Philadelphia office upon the applications 
of the New York Curb Excnange and the Salt Lake Stock Exchange 
to strike from listing and registration the capital stock ($1 par) of 
the company. 

As reason for the proposed delistings the applications state that a)) 
the assets of the company have been sold and in view of the allowed 
claims of creditors there will be no distribution to stockholders. 
—V. 160, p. 54. 


Waltham Watch Co.—Recapitalization Effective— 


It was announced on May 18 that the plan of recapitalization has 
been declared effective. When all snares have been exchanged, the 
new capitalization wili consist of $3,881,040 convertible 5% income 
debentures, due May 1, 1975, and 327,738 shares of common stock ef 
no par value. 

The 6’% $100-par preferred stock has been called for redemption as 
of July 18 at $100 per share plus unpaid dividends of $18 per share 
Holders mey at once surrender their shares and receive payment Pre- 
viously the 7% prior preference stcck was called at $105 plus accrued 
dividends to July 1. Each share of present A stock will be exchanged 
for ten new commen shares and each share of present B stock will 
recetve two shares of new common stock.—See also V. 161, P. 2269. 


Wakworth Co. (& Subs.)—Earnings— 





Quar. End. Mar. 31— 1945 1944 1943 1942 
Profit before int., taxes, . 

etc. s.- ; $1,219,409 $2,311,895 $3,563,749 $2,894,995 
Interest on funded debt 46,695 48,795 50,705 67,951 
Other interest 2,243 3,325 624 2,357 
Deprec. and amort. of - « 
F defense facil. 156,950 160,844 149,858 135,086 

ea. . 

rege en 7 725.250 1.619.500 2,446,512 2,378,454 
State income taxes 10,000 6,000 11,000 6,327 
Prov. for special cont.__ > 435.000 _ - 

a) $278,272  $473.431 $479.050 $304,820 
*Earnings per share__- $0.20 $0.34 $0.34 $0.22 


*On the 1,358,358 shares of common stock 
Note—No provision has been made for possible refund to the Govern- 


mcnt in respect of 1945 (three months) sales not yet renegotiated. 
On the basis which obtained as the result of the renegotiation settle- 
ment agreed upon for the year 1943, no provision is necessary.— 
V. 161, p. 2377. J 


, : ‘ 
Warner Bros. Pictures, Inc.—Refunding Program— 
The corporation has arranged a $17,000,000 term bank loan at 2% 

vith a banking group headed by the New York Trust Co. to refinance 

its $7,000,000 outstanding 4‘- serial debentures and its 24 term 
bank loans which are now outstanding in the amount of $10,000,000. 
The 4’- debentures have been called for redemption on June 29 at 

10212, with the First National Bank of Boston as trustee. Privately 

held, they are owned primayily by insurance companies. They were 

due serially with the last due date June 1, 1953. 

The 2%, term $10,000,000 bank loans are to be called for payment 

on June 28. 

The new bank loan will be payable in semi-annual instalments end- 

ing with a payment due May 1, 1952. 

_ Others in the banking group are Guaranty Trust Co. of New 

York, First National Bank of Boston, Continental Illinois National 

Bank and Trust Co. of Chicago, The Pennsylvania Co. of Philadelphia 

and the Union Trust Co. of Pittsburgh.—vV. 161, p. 2378. 


Washington Gas & Electric Co. — Payment to Bond- 
holders— 


Pursuant to the order of the District Court of the United States 
for the Southern District of New York, dated May 23, 1945, a second 
payment of 13‘- on account of the principal and of the interest ac- 
crued to Sept. 29, 1941, on the first lien and general mortgage 6°: 
bonds, will be made on or after June 6, 1945 upon presentation of 
the bonds to The Continental Bank & Trust Co., 30 Broad St., New 
York 15, N. Y.—V. 160, p. 2645. 


Wells, Fargo & Co.—Merger Ratified— 

The merger into this company of Wells Fargo Cuban-Mexican Corp. 
(a Delaware corpordtion) was approved by the stockholders of both 
companies on May 28. 

With headquarters in Mexico City at Madero 14, and branches 
throughout the country, the Mexican company operated a complete 
travel service. It aiso owns and operates the exclusive Hotel Rancho 
Telva at Taxco. 

Another of the Wells Fargo units, as an aid to Mexican farmers, 
purchases tomato seed in the U. S. which it distributes to farmers in 
Mexico, who ship thousands of carloads during the winter to this coun- 
try and Canada which are sold through Wells Fargo. In Mexico, a 
Wells Fargo company operates seven large farm supply houses, and 
also acts as distributor for John Deere tracters ana other farm im- 
plements, Reo trucks, Studebaker cars and trucks. Working closely 
with Mexican Government agricultural authorities, Wells Fargo has 
helped to develop scientific farming especially in cotton, winter vege- 
tables, and limes, among both large and small farmers.—V. 161, 
p. 2154. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Western Maryland Ry. Co.—Earnings— 


Period End. Apr. 30 1945—Month—1944 1945—-4 Mos.—1944 
Operating revenues $3,175,640 $3,021,879 $13,025,672 $12,627,241 




















*Total oper. expenses 2,059,465 1,867,616 8,069 623 7,605,173 
Net oper. revenue $1,116,175 $1,154,263 $4,956,049 $5,022,068 
Taxes __ - 622,000 673,000 2,820,000 2,511,000 
Operating income $494,175 $481,263 $2,136,049 $2,511,068 
Equipments rents Cr74,633 Cr32,709 Cr251,379 Cr172,637 
Joint facility rents (net) br14,143 Dr14,635 Dr58,955 Dr62,326 
Net ry. oper. income $554,665 $499,337 $2,328,473 $2,621,379 
Other income 30,810 28,543 117,782 100,852 
Gross income 585,475 $527,880 $2,446,255 $2,722,231 
Fixed charges 270,308 271,929 1,078,000 1,080,717 
Net income $315,167 $255,951 $1,368,255 $1,641,514 

*Include acct. amortiz. 

of defense projects $85,243 $85,295 $340,972 $341,180 
—V. 161, p. 1924. 

Western New York Water Co.—Earnings— 

Years Ended March 31 1945 1944 : 
Operating revenues $1,102,831 $1,093,133 
Operation 382,821 368,375 
Meintenance 67,862 49,838 
Depreciation 84,330 92,504 
Taxes (other than income) 164,477 161,630 
Federal income--. 74,100 100,715 
Feceral excess profits (after post-war refund) 49,100 100 

Net earnings $280,140 $319,970 
Other income-_. 1.583 636 

Total income $281,723 $320,606 
Income deductions Se 163,973 158,836 
Appropriation to special reserve 117,750 an 182,770 


Balance Sheet, March 31, 1945 
Assets—Utility plant, $7,906,170; special depesits, ete., £274,607; cash, 
$70,262: U. S. Treasury certificates of indebtecness (at cost), $100,000; 
accounts receivable (after reserves of $6,917), $70,319; accrued utility 
revenues, £18,000; materials and supplies, $49,405; prepaid taxes, 
insurance, etc., $17,597; deferred charges, $643; total, $8,507,009. 


iecaaakall 

Liabilities—$5 non-cumulative participating preferred stock, $206,133; 
common stock (50,000 shares, no par), $1,000,000; 3%4’, first mortgage 
sinking fund bonds, series due 1966, $3,000,000; 3%, sinking fund 
notes, due 1956, $1,400,000; accounts payable, $19,477; customers’ 
deposits and accrued interest thereon, $32,085; accrued liabilities, 
$205,864; deferred liabilities, $238,430; depreciation reserves, $1,482,907; 
special reserve, $259,420; other reserves, $3,135; contributions in aid of 
construction, $315,481; surplus since date of reorganization, $98,472; 
appropriated earned surplus, $245,603; total, $6,507,009. —V. 160, p. 2191. 


Western Pacific RR. Co.— Earnings— 


April— 1945 1944 1943 1942 
Gross from railway $4 555.354 $4,681,363 $3,666,868 $2,862,978 
Net from railway 1,622,701 2,173,265 1,643,845 1,183,517 
Net ry. oper. income 481,137 574,775 901,546 949,313 

From Jan. 1 
Gross from railway 18,875 069 
Net from railway 7,509 877 
Net ry. oper. income 2,192,230 
=, 361, p. Za76. 


16,172,335 13,074,518 9,954,365 
6,219,721 5,311,341 3,208,293 
1,895,291 2,750,955 2,185,599 


Western Ry. of Alabama—FEarnings— 


April 1945 1944 1943 1942 
Gross from railway $426,227 $440.886 $431,061 $331,196 
Net from railway 123,106 167.669 193,725 144,885 
Net ry. oper. income 37,320 49 684 56,587 71.043 

From Jan. 1 
Gross from railway 1.764,214 1,792.388 1,725.976 1,133,454 
Net from railway 548.062 653.427 755,203 407,359 
Net ry. oper. income 155,790 183,241 220,187 138,910 


—V. 161, p. 2044. 


Western Tablet & Stationery Corp.—Dividends— 


The directors on May 25 declared a dividend of 50 cents per share 
on the common siock, no par value, payable June 30 to holders of re - 
ord June 15. A like amount was paid on Jan. 2, last Payments 
1944 were as follows: Jan. 3 and June 30, 50 cents each: and Sept 30 
$1. i 

The usual quarterly dividend of $1.25 per share cn the 5 
Stock, par $100, was also declared, payable July 2 to holder 
June 18.—V. 161, p. 248 


preferred 


of record 


Weston Electrical Instrument Corp. (& Sub.)—Earns. 
Quarter Ended March 31 1945 1944 


Profit after depreciation, ete $464,875 $805,531 
Profit before Federal on income 477,796 782,876 
Federal income and excess profit taxes (net) 360,800 586,500 
Reserve post-war adjustment “59.300 


Net profit *$116.996 $137.076 


Number of capital shares 160,583 160,583 
Earnings per share $0.73 $o 85 
*After provision for adjustment in prices on war contracts. tReport 


states that on the basis of price reductions and settlement for prior 
years, no significant further adjustment of contract prices is antici- 
pated and no provision therefor has been made.—V. 161. p. 1925. 


Wheeling & Lake Erie Ry.—-Earnings— 
F April 1945 1944 1943 1942 
Gross from railway $2,360,876 $1,978,026 $2,237,140 $2,087,038 


Net from railway 996,114 662,838 998,582 824,343 
Net ry. oper. income 310,987 268,359 320,268 201,244 


From Jan. 1 


Gross from railway 9,397,385 7,819,544 8,808,564 6,985,457 
Net from railway 3,987,059 2,733,044 3,845,313 2.391.636 
Net ry. oper. income 1,230,284 1,018,763 1,190,556 834,142 


V. 161, p. 2044 


(William) Whitman Co., Inc.—Control Acquired— 


Albert A. List, Cyrus E. Eaton and William R. Daley, through the 
Albert Realty & Warehouse Corp. of Cleveland, Ohio, ‘has purchased 
substantially ail the stock of William Whitman Co., Ine. The three 
purchasers and William List were elected directors. 

Albert A. List is President of Albert Realty, Mr. Eaton is a director 
of the Chesapeake & Ohio Ry. and of Sherwin-Williams Co William R 
Daley is President of Otis & Co. and a director of the Selby Shoe Co. 
Ruud Manufacturing Co. and Monarch Fire Insurance Co. and William 
List is a Fall River, Mass., businessman. 


William Whitman, Jr., President ot the Whitman company; Hen- 
dricks H. Whitman, Vice-President and Treasurer of the Whitman 
company, and Franklin W. Hobbs, President of Arlington Mills. all will 
continue as directors..-V. 155, p. 1423. 


Williams Oil-O-Matic Heating Corp.—Ratifies Merger 


See Eureka Vacuum Cleaner Co., above V. 161, p. 2270. 


a<t 


Willson Products, Inc.-Earnings— 
3 Mos. End. Mar. 31 1945 1944 1943 1942 











Gross sales, less. dis- 
counts, returns and 
allowances $1,029,474 $886,235 $1,185,081 $1,104,384 
Cost of sales 643,248 546,089 778,491 668 453 
Gross profit on sales 7 $386,226 $340,146 406.5 902 
Sell, admin. and gen. er : oe veccheoital 
expenses 158,389 134,693 116,483 118,162 
Net prof. from oper $227,837 $205,453 $290,106 $317,740 
Other income 4.689 6,003 5,690 6,271 


Net profit before pro- 








vision for inc. taxes $232,516 $211,457 $295,796 ‘ 
Prov. for income and wert < — 
excess profits taxes 178,130 170,794 247.5 275,75 
Post-war refund of ex- ic von oii 

cess profits taxes Cr13,967 Cr14,072 Cr22,000 ‘ 
Net profit $68,353 $54,736 $70,296 > $48,255 
Earnings per share $0.53 $0.52 $0.55 $0.37 


Balance Sheet as of March 31, 1945 


Assets--Cash on hand and in bank, $136,789; U. 8. Treasury notes 
$202,587; accounts receivable (after bad debt reserve, $50,213), $438. - 
100; inventories, $984,305; life insurance (prepaid and cash surrend: r 
value}), $105,121; plant, property and equipment (after depreciation 
and amortization reserves, $319,395), $819.677: prepaid expenses and 
deferred charges, $15,291; post-war refund of excess profits taxe: 
$229,472; interest accrued, $219; total, $2,931,560. 

Liabilities-Accounts payable (trade), $131,117; accounts payab!e 


(miscellaneous), $6,481; accrued items, $38,997: Fede 
( . 481; : Ss, 997; ral and Staite 
income taxes, $584,653; capita! stock, $137,000: capital surplus, 9632.” 


257; earned surplus, $1,433,698; Treasury stock 2,623; 
$2,931,560.—V. 161, p. 2270 a er 

Wisconsin Central Ry.—-Earnings- 

April 1945 : 
Gross from railway $1,860 094 $1 gamnas 
Net from railway 567. 23 628.84) 
Net ry. oper. income 3.97% 3: 

From Jan, 1 vers — 
Gross from railway 6,636,882 7 36 
Net from railway 1454. 175 Vase anc 
Net ry. oper. income "855.988 1102’ 864 


V. 161, p. 2154. 


Wisconsin Public Service Corp.—Weekly Output— 


Electric output of this corporation for the week 

u 0 é ek ended May 26, 
1945, totaled 10,677,000 kwh., as compared with 10,543,000 kwh.. for 
the corresponding week last year, an increase of 1.3°. . V. 161, p. 2378 


Yazoo & Mississippi Valley RR.— Earnings— 


, April 1945 1944 1943 1942 
Gross from railway $3,440.884 $2,485,907 $2,857,198 $2,461,125 


Net from railway 1,545,017 737,209 1.113.979  1.149°591 
Net ry. oper. income 557.575 280.905 505,566 856.860 
From Jan, 1 
Gross from railway 12,159,032 11,656,994 12,367,622 9.308.728 
Net from railway 4,778,683 4,404,791 5.051.962 4.361.177 
Net ry. oper. income 1,738,157 1,601,485 2,354,638 3.347.450 


V. 161, p. 2154 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 











9 Mos. End. April 30 1945 1944 1943 1942 
Gross profit $3,887,915 $5,186,390 $1,915,968 $1,347,634 
Expenses 974,330 858,248 605,698 792,475 

Balance $2,913,584 $4,328,143 $1,309,270 $555,159 
Other income 176,331 238,923 156,093 123,407 

Total income $3,089,915 $4,567,066 $1,465,363 $678,566 
Interest, etc 155,169 201,515 262,795 63,231 
*Fed. and Canad. inc. 

tax 2,150,360 3,503,626 692,883 190,931 

Net profit $784,385 $861,925 $509,685 $424,404 
tEarnings per share $1.92 $2.1] $1.25 $1.03 


"Includes excess profits tax. 
stock, 


tTOn 408,658 no par shares of common 


Note—The provision for depreciation for the nine months ended 
April 30, 1945, amounted to $394,399.—V. 161, p. 1031. 
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Federal Reserve March Business Indexes 


The Board of Governors of the Federal Reserve System issued 
on April 25 its monthly indexes of industrial production, factory 
employment and payrolls, etc. At the same time, the Board made 
available its customary summary of business conditions. The in- 


dexes for March, together with a comparison for a month and a 
year ago follow: 


BUSINESS INDEXES 
1939 average = 100 for factory employment and payrolls; 
1923-25 average == 100 for construction contracts; 
1935-39 average = 100 for all other series 


Adjusted for Seasonal Without Seasonal 


Variation Adjusted 
1945 1945 1944 1945 1945 1944 
Industrial production— Mar. Feb. Mar. Mar. Feb. Mar. 
0 *236 236 241 *232 232 238 
Manufactures— i, 
See *252 253 259 *250 250 257 
SESE St Pers *347 347 364 *346 345 363 
EN *176 176 175 *172 172 171 
Minerals__-_--_- ls a *142 141 139 *136 135 133 
Construction contracts, value— 
ss Beet es *54 59 40 *54 50 40 
Besidential__.____-- GDS EE *12 13 17 *43 12 18 
I vo cerinins waves jcneiintapeacimpeiatit *89 96 59 *87 81 58 
Factory employment— *158.6 160.3 172.1 *158.1 159.7 171.6 
OO Te ae ee *212.8 215.7 237.7 *212.5 215.2 237.3 
Burabie goods__-_-_..._--~---- *115.8 116.6 120.4 *115.3 116.0 119.8 
Nondurable goods_____~--~-- 
Factory payrolls— 
oe Hae ee Sere —— ‘ene sisiien + 329.1 341.3 
Durable goods__~.--.-.------ nie a ol ted - 451.4 481.6 
Nondurable goods__-----~---- ee icine et + 209.5 204.1 
Freight carloadings.__-------- 145 139 140 136 130 132 
Department store sales, value__ *224 212 185 *212 171 170 
Department store stocks, value- t 148 148 t 141 151 
*Preliminary. tData not yet available. 


Note—Production, carloading, and department store sales indexes based on daily 
averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered at second 
wonth, of F. W. Dodge data for 37 Eastern States. To convert indexes to value 
figures, shown in the Federal Reserve Chart Book, multiply total by $410,269,000, resi- 
dential by $184,137,000, and all other by $226,132,000. 

Employment index, without seasonal adjustment, and payrolls index compiled 
by Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average = 100) 


Adjusted for Seasonal Without Seasonal 


Variation Adjustment 

1945 1945 1944 1945 1945 1944 
Manufactures— Mar. Feb. Mar. Mar. Feb. Mar. 
Seemume atecl.. «2... -~ *211 202 214 *211 202 214 
Pig en. ...-...-...-....--- t 192 206 + 192 206 
ae ee 236 225 238 236 225 238 
Open hearth __---~-~-- Re ee 189 180 191 189 180 191 
SGGT IC... 2... nnnmnccacce 570 549 570 570 549 570 
i, cin: sate sidigmsciih tition *434 436 452 *434 436 452 
Transportation equipment___-_- *684 697 734 *684 697 734 
Automobiles__--....--~----- *239 242 233 *239 242 233 
Nonferrous metals and products + 257 287 + 257 287 
Smelting and refining_.-.--- "195 191 297 *195 191 297 
Lumber and products__.--~~--~. #119 123 129 *113 114 124 
OO Ee eT re *105 112 119 *97 97 110 
SEES IE ee * *145 146 149 "145 146 149 
S-one, clay and giass products — *165 165 167 *161 158 163 
PERG AIDES... 2.0. nnn nncnue ms 61 56 59 61 56 59 
I ists ncip encitenencetietbatbinndntnin - t 87 83 - 66 68 
nen 121 123 131 *117 118 126 
Gypsum and plaster products. *181 185 194 *175 177 188 
Abrasive & asbestos products. *310 307 308 *310 307 308 
Textiles and products_____---~- *153 *155 151 *153 *155 151 
Cotton consumption_____---. 150 152 $151 150 152 $151 
Rayon deliveries__...__---~-. 212 215 191 212 215 191 
Dees Sentiies................ t + 155 t t 155 
Leather products___.-_----- cake *121 *121 112 #121 #125 112 
| aN 5 Se II Sp + 119 107 t 128 106 
Cattle hide leathers_______. + 137 113 7 148 113 
Calf and kip leathers___-~-~~ + 89 79 93 717 
Goat and kid leathers___--. sf 63 86 7 65 86 
Sheep and lamb leathers__- t 148 155 + 162 150 
ate AE A A ah are *123 #122 116 *123 *122 116 
Manufactured food products__- *158 157 159 *140 141 142 
CE eee *128 131 114 *126 132 111 
RERREPSCEING .. ... 0. cnnnnnnn *144 146 202 *133 139 187 
Other manufactured foods___ *166 165 160 *145 148 142 
Processed fruits & vegetables. *179 163 155 *98 103 85 
Tobacco products________----- 123 123 123 117 118 117 
A iiniaamoain 93 95 92 93 95 92 
i ae 147 145 154 137 136 143 
Other tobacco products___--- 91 97 73 91 94 73 
Paper and products___--___--- 7 137 137 7 138 137 
OS ESE 157 152 147 157 152 147 
Newsprint production___-.__. 82 83 77 82 83 T7 
Printing and publishing_____-_ *104 105 100 *106 104 101 
Newsprint consumption__-__-_. 83 84 83 87 83 86 
Petroleum and coal products___ + 276 234 ;- 276 234 
Petroleum refining___-----~- + 293 243 + 293 243 
|” ETS a RE Ea *146 150 129 *146 150 129 
RS Se + 174 163 t 174 163 
Lubricating oil__.....----. + 126 130 t 125 128 
SPCC ee t 126 130 + 132 132 
Coke SS ee WE + 168 174 7 168 174 
CN ae + 163 165 + 163 165 
Beehive_______ cuhipuinidetianteiiinet "424 363 487 *424 363 487 
RS EE A *318 319 341 *320 320 344 
Se "246 245 233 "246 245 233 
Industrial chemicals___.- ~~ *399 400 405 *399 400 405 
ERS SI Af SWS a *246 247 242 *246 247 242 

Minerals— e 
Pdi asin ac neennccwwnnnn *147 146 141 *147 146 141 
Bituminous coal___..-----__ *149 150 155 "149 150 155 
ie Eo Ee *115 112 123 *115 112 123 
Crude petroleum___-_-_~ aa *149 148 138 *149 148 138 
ESE ee Se oe + 112 126 t 70 86 
SE Sees eee aol =: 223 69 68 76 

*Preliminary or estimated. +tData not yet available. tRevised. 
FREIGHT CARLOADINGS 
(1935-39 average == 100) 
SS. So eae ee oe 137 139 $139 137 139 $139 
ER RE a eee 190 178 185 192 188 187 
ee - aen 134 119 136 124 117 125 
ES ELIE Pe 129 121 131 102 97 103 
Perest products............... 134 133 141 134 128 141 
Ti cetatethenehahsineiatihatahaithaernt erineas ch aouss 218 168 174 63 42 51 
Miscellaneous___--_______-___ 159 152 149 151 142 142 
Merchandise, 1.c.1]....____-__--. 67 66 67 68 G4 67 
tRevised. 


Nete—-To convert coal and miscellaneous indexes to points in total index, shows 
in the Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 


Department Store Sales in New York Federal 
Reserve District in March 279/, Above Year Ago 


The Federal Reserve Bank of New York announced on April 20 
that March sales of department stores in the Second (New York) 
Federal Reserve District increased 27% over a year ago. The com- 
bined sales for January to March, 1945, were also up 20% from 
the same period the previous year. Stocks of merchandise on hand 
in department stores at the end of March, 1945, were 1% over 
those of last year. 

The apparel stores in the New York Reserve District reported 
a 32% gain in the net sales in March. Their stocks on hand at the 
close of the month were 2% lower than the same month in 1944. 

The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES MARCH, 1945 
Second Federal Reserve District 
Percentage change from preceding year 
Net sales Stocks 














Mar. Jan.-Mar. on hand 
Department stores— 1945 1945 Mar. 31, 1945 
Second District___ = ee ee nee + 27 + 20 + 1 
0, 9 a eee en + 25 +20 + 1 
Ee eee +24 +20 + 8 
eminem +23 +20 + 8 
Westchester and Fairfield Counties________-__----- +35 +19 — 8 
SS AA RIE ARRAS SATE ee an er ee + 26 +15 —12 
Lower Hudson River Valley__ seacwe betes +50 +27 — 8 
Poughkeepsie a ae tat ; +47 +25 _ 
Upper Hudson River Valley Seer +35 +19 — 3 
Fa A Siig Sa Ea lea ek ae +38 +20 ce 
EE SC Ee eet +30 +17 — 5 
Central New York State_______- - ee +41 +20 +1 
Mohawk River Valley a . 4 +41 +18 —10 
SE ae ee a oy Oe ae ee ee + 40 +17 ag 
a a sates tslintiennltisnienebateniniberee + 40 +21 + 6 
Seeremern peew pore Meese... ono 1 enon +64 + 40 “ 
Southern New York State_____ din alee es . +37 +23 —15 
EEE EE Sane ee nye +44 +28 end 
I as er ansiebeiiniet 4 + 32 +18 os 
Weseern New York Staete.._.................. in +27 +16 0 
EN ee a -SEAe aaae eneeee e +22 +12 0 
EES ae ea +32 +20 —1l11 
Rochester______ as a i a + 32 +20 + 3 
Apparel stores (chiefly New York City) ___--__----- + 32 +28 —2 
INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
Second Federal Reserve District 
(1935-39 average == 100) 
1944 —1945 
Mar. Jan. Feb. Mar. 
Sales (average daily), unadjusted________-_ *139 124 137 176 
Sales (average daily), seasonally adjusted___ *158 150 166 195 
Se Se a A SA 152 134 145 155 
Stocks, seasonally adjusted_________________ 151 148 152 154 
*Revised. 
INDEXES OF DEPARTMENT STORE SALESt 
Average monthly sales, 1935-39 = 100 
1944 1945 
Mar. Jan. eb. 
a a ii ee ee es #147 132 aT ryt 
EE ARE UNS ASS Pa ge oe eee! eens) eee 133 110 113 163 
SN wi he ne am as sichietucan alebes akan ia en naebin aia ea abiads 192 136 148 235 
I a, oo ai, ws cick nian 6 Shahin bh ab Sano eee 161 139 132 212 
Syracuse ee AL ee eek eee em 189 138 154 266 
SIP inci ao cnidl cece ta secssn, ach ence Riedie cesta aie olin 135 137 113 169 
Foens Gecene DisWict.. .... - ..cnsncndnesecun *147 127 124 186 
*Revised. Indexes are based on total monthly sales; no adjustments made for 


differences in the number of shopping days from month to month or for usual seasona] 
variations in sales volume. 





Civil Engineering Construction Totais 
$140,379,000 in April 


Civil engineering construction volume in continental United 
States totals $140,379,000 for the four weeks of April, an average of 
$35,095,000 per week for the month. The April weekly average is 
4% below the average for the five weeks of March, 1945, and 3% 
under the average for the four weeks of April, 1944, as reported io 
“Engineering News-Record.’ This report made public on May 3 
added in part: ye 


Private construction, on the weekly average basis, tops the 
preceding month by 5% and climbs 60% above the corresponding 
1944 month’s volume. The private gain, however, is offset by the 
decrease in public construction. Public work is 7% under a month 
ago and 18% below a year ago and is responsible for the decline 
in the overall total. Federal volume declines 19 and 24%, respec- 
tively, from last month and last year. State and municipal con- 
struction, on the other hand, is 82% higher than in March, and 10% 
above the April, 1944, weekly average volume. i 


Civil engineering construction volumes for the 194 
month, and the current month are: 4 month, last 


April, 1944 


March, 1945 
(four weeks) 


A Aopril, 1945 
(five weeks) 


(four weeks) 


Total U. S. Construction__ $145,040,000 $182.49 

Private Construction____-_ 27,649,000 . 52'508 060 bar rig faye 

Public Construction. _____ 117,391,000 — 129.990,000 96,180,000 
State & Municipal_____ 19,638,000 14,783,000 21,572,000 
PS iinnctenwucice 97,753,000 115,207,000 74,608,000 


The April volume brings 1945 construction to $52 
tour months of the year, a total 12% below the FP ngy pl pwede 
for the corresponding period last year. Private work, $157 643,000 
is up 25 % compared with a year ago, but public construction $362,- 
943,000, is down 23%. Federal volume, $301,931,000, is 27% lower 
than in 1944 and is responsible for lower public total, as State and 
municipal construction, $61,012,000, is 15% greater than a year ago 


New Capital 

New capital for construction purposes for April 
600, a total 84% below that reported for the ol crea pets 
month. The current month’s total is made up of $11,901,000 in State 
and municipal bond sales, $10,157,000 in corporate security issue 
and $7,100,000 in RFC loans for industrial expansion. ; veer 

The April new financing total brings 1945 volume to $278,693 ,000 
for the four months, a figure 24% below the $365,635,000 reported 
for the 1944 period. Of the 1945 volume, $180,656,000 ‘is in event 
investment, $20,900,000 is in RFC loans for industrial expansion ond 


$77.137,000 is in Federal appropriations fo : 
construction. — S for war and departmental 





——$—___ 


Veterans’ Service Aid; 

More than 40,000 €X-servicema. 
and ex-service-women Rave ra. 
ceived help during the pas 
at the Veterans’ Service Co)... 
10 East 40th Street, accord). i" 
a report issued on April 6 by Mrs 
Anna M. Rosenberg, Chairma.,, _ 
the Center’s Executive Comr 
as the agency began its second 
year of operation. Although 
was originally established ‘a 
short-term demonstration project 
to provide a centralized se;y\j,. 
for homecoming veterans, pja;,. 
are now being made for expa, “ 
of the Center in cooperation 
Mayor LaGuardia. 


The Veterans’ Service Center 
opened April 3, 1944, as a join: 
undertaking of the War Map. 
power Commission, Select jy. 
Service, Veterans’ Administration 
the Army, the Navy, veterans or- 
ganizations, the Welfare Coune;: 
of New York City, and other pr. 
vate and public agencies. \;:; 
Rosenberg said. It provides on. 
the-spot information and help for 
veterans as well as direct guic- 
ance to other community agencie; 
best able to help. The Center :: 
financed by the New York War 
Fund with part of the personne’ 
contributed by participating ager- 
cies. 

The number of men and women 
coming to the Center increased 
from an average of 400 a week t 
over 1,000 a week during its firs: 
year of operation. ; 
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Restrictions Relaxed on 
Business Communications 
With Rumania, Bulgaria 


The Treasury Department 4n- 
nounced Mar. 30 the relaxation o/ 
its restrictions on commercial and 
business communications with 
Bulgaria and Rumania. This ac- 
tion coincided with the restoration 
of postal service with these coun- 
tries. Telecommunication service 
with Bulgaria has also been re- 
stored, but telecommunications 
with Rumania are not permitted 
at this time. 


Hereafter communications of 4 
business, financial or commercia 
nature which are limited to the 
ascertainment of facts and ex- 
change of information may | 
transmitted to and from Bulgaria 
and Rumania without Treasury 
license. Accordingly, banks anc 
other financial institutions ma) 
reply to requests for information 
from their customers; and docu- 
ments such as birth, death anc 
marriage certificates, wills, com- 
mercial reports, and _financia. 
statements may be forwarded ano 
solicited. 


_ Bulgarian and Rumanian assets 
in this country remain immobii- 
ized under the freezing regulations 
and Treasury licenses will con- 
tinue to be required to effect any 
financial or property _ transac- 
tions on behalf of or involving 
persons in these countries. Com- 
munications which constitute 0° 
contain instructions or authoriza- 
tions to effect financial or prop- 
erty transactions may not be se": 
to Bulgaria and Rumania exce?’ 
under Treasury licenses. Treasul? 
officials called attention to Ger- 
eral License No. 89 which autho!- 
izes the transmission of powers ° 
attorney relating to administra: 
tion proceedings in Bulgaria 2° 
Rumania nad covering the ma!"- 
tenance, preservation, superv!s!0". 
or management of real estate “" 
tangible personal property. 

No facilities are available as ¥° 
for sending living expenses re™'* 
tances to Bulgaria or Rumanl+ 
The transmission of currency. *°~ 
curities, money orders. clec* 
drafts, or other financial inst'¥- 
ments continues to be prohibi'" 
Although concerns in the U»!'°" 
States may correspond with [r™ 
in Bulgaria and Rumania “''* 
respect to the resumption of DU" 
ness relationships, private ‘'@°° 
transactions will not be license? 
until arrangements for the et 
sumption of private trade °%"~ 
been made. 
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ARKANSAS 


West Memphis, Ark. 
Bond Issuance Planned — The 
-itv is making preparations to is- 
sue $300,000 sewer system bonds. 


CALIFORNIA 
California (State of ) 
Partial Award Made—Earl W. 
Chapman, Executive Secretary, 
State Employees’ Ketirement sys- 
tem, reports that bids were ac- 
cepted on only $367,000 of the 


$1,526,000 various municipals of- B 


sered for sale 0.1 May 29. Awards 

vere as follows: 

$132,000 California Toll Bridge 
Authority (San _ Francisco- 
Oakland Bay Toll Bridge) 


each, 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


$1,000 each, 164 to 168, for $500 Okeechobee County (P.O. Okee- 


169 to 175, for 
and 176 for $140.02. 


$100 each, 
all series No. 





chobee), Fla. 
Bond Sale—The $41,000 issue of 


1944 bonds offered for sale on! 
| May 26 — v. 161, p. 2381 — were | 


awarded to the Crummer Co., of 


8, maturing on July 2, 1947, is-, 
sued under the “Refunding As- 
/sesment Bond Act of 1935”, are 
/called for payment on July 2, on 
| which date interest ceases. The 
bonds will be redeemed at par 





| 
| 


| 





1°4% % sinking fund revenue | 


purchased by 
a syndicate composed ot 
American Trust Co., San 
Francisco, Blyth & Co., First 
Boston Corp., Weeden & Co., 
R. H. Moulton & Co., Heller, 
Bruce & Co., and Merrill 


bonds were 


Lynch, Pierce, Fenner & 
Beane, at 104.30. Bonds ma- 
ture Sept. 1, 1962. Interest 
M-S. 


50,000 Port of New York Author- 
ity 3% bonds sold to the Bank 
of America National Trust & 
Savings Association, of San 
Francisco, at 104.292. These 
bonds mature Dec. 1, 1975, 
but are called for payment 
on Dec. 1, 1945. Interest J-D. 

185,000 Port of New York Au- 
thority 3% bonds, due Dec. 
15, 1976, also were purchased 
by the Bank of America Na- 
tional Trust & Savings Asso- 
ciation of San Francisco, on 
a bid of 111.70. Interest J-D. 

Bonds Not Sold—The following 

are the bonds which were not 

sold: 

$1,074,000 East Bay Municipal 
Utility District, Calif., 5s, due 
serially on Jan. 1 from 1960 
to 1977 incl. Interest J-J. 

$5,000 Marin Municipal Water 
District, Calif., 5s, due Jan. 
1, 1965. Interest J-J. 


The syndicate headed by the 
American Trust Co., of San Fran- 
cisco, was second high bidder for 
the two blocks of Port of New 
York Authority bonds, offering 
204.213 for the series of $50,000 
and 111 for the $185,000. 


Hollister, Cal. 

Bonds Voted—An issue of $400,- 
000 Water Company purchase and 
improvement bonds was _ favor- 
ably voted at the election held 
recently. 


Los Angeles County School Dis- 
tricts (P.O. Los Angeles), Cal. 
Bonds Voted—At the May 18 

election the following bonds 

amounting to $2,646,000 were 
tavorably voted. 


$100,000 Artesia School District 
bonds. a xe 
26.000 Bassett School District 


2.075.000 Centinela Valley Union 
High School District bonds. 

250,000 Hawthorne School Dis- 
trict bonds. 

115,000 Jefferson School District 
bonds. 

60,000 La Verne City 
District bonds. 

Issues defeated—At the same 

iime, the following bonds amount- 

‘ng to $940,000, failed to carry: 

$24,000 Carmenita School District 
bonds. 


School 





$15,000 Compton Union Second- | 


ary and Junior College dis- 
trict bonds. 


Los Angeles County Acquisition 


and Improvement Districts Nos. 
136 and 137 (P.O. Los 
Angeles), Cal. 


Bond Call—H. L. Byram. 
County Treasurer, has announced 
that the above Districts’ refund- 

ge bonds Nos. 155 to 163, for 


and interest to date called at the 
City Treasurer's office. 

Napa, Cal. 
Bond Sale—The $575,000 series 
, issue of 1944, water bonds of- 
fered for sale on May 15 were 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion ot San Francisco, at a price 
of 100.041, a net interest cost of 
1.477%, as follows: For $75,000. 
maturing $25,000 on June 15, 1961 
to 1963, as 1%4s, and $475,000 ma- 
turing $25,000 on June 15, 1964 to 
1983, as 14es. Dated June 19, 1945. 
Legality approved by Orrick, 
Dahlquist, Neff, Brown & Herring- 
ton, of San Francisco. Int. J-D. 


Riverside County School District 
(P.O. Riverside), Cal. 
Bonds Voted—A total of $1,500,- 
000 school district bonds was fa- 
vorably voted at the election held 
on May 15. These bonds are de- 

scribed as follows: 

$500,000 Riverside City Elemen- 
tary School District. 

200,000 Riverside Junior College 
District. 

800,000 Riverside City High 
School District. 


San Jose, Cal. 

Bond Election Planed—aAn elec- 
tion will be held in the Fall to 
vote the issuance of city hall, park 
and playground, fire station, cor- 
poration yard, and storm drainage 
system bonds. 





South Gate Acquisition and Im- 
provement District No. 4, Cal. 
Bond Call — Louise Workman, 

City Treasurer, calls for payment 
on July 2, at par and accrued 
interest, the District’s refunding 
bonds, Nos. 359 to 373, and their 
respective and appurtenant cou- 
pons. 


CONNECTICUT 


New London, Conn. 

Note Sale — The $300,000 tax 
notes offered for sale on May 22 
were awarded at a discount of 
0.42%. These notes are due on 
Sept. 19, 1945. 


FLORIDA 


Bay County (P.O. Panama City), 
Florida 


Debenture Issuance Author- 
ized—On May 16, the House Bill 
No. 365, authorizing the County 
Commissioners to issue’ time 
warrants, revenue certificates or 
bonds amounting to $280,000, for 
County hospital purposes, became 
a law without the Governor's sig- 
nature. 


Florida (State of ) 

Jigarette Tax Bill Approved— 
An administration bill providing 
for an additional one-cent tax on 
cigarettes in Florida, increasing 
the rate of the State levy from 
three to four cents for a standard 
21 by 


peck, was signed May 
Governor Millard Caldwell. The 
added tax, scheduled to go into 


effect July 1, is expected to yield 

$2,000,000 annually. The money 

will go into the State’s general 

revenue fund. ae 
Fort Lauderdale, Fla. 

Bond Sale—The $1,000.000 water 

and sewer revenue bonds offered 








for sale on May 28—-v. 161, p. 2155 | 


were awarded to a syndicate 
composed of the Equitable 
Securities Corp., Stranahan, Har- 


iris & Co.. Inc., of Toledo, and th2 


“ivde C. Pierce Corn. of Jackson- 
ville. as 2s. These bonds are due 
serially over a period of 25 years. 


; Co. 


Orlando, at a price of 102.00, a net 

interest cost of 3.22%. 

are described as follows: 

$9,000 3% general 
bonds. Due June 1, 

32,000 342% general refunding 
bonds. Due June 1, as follows: 
$14,000 in 1954, $15,000 in 
1955, and $3,000 in 1956. 

All these bonds are dated June 
1, 1944. 


refunding 
1952. 


Perry. Fla. 

Bond Call—A. H. Seibert, Town 
Clerk, has announced that the 
Town’s 3%, refunding bonds Nos. 
1 to 399, amounting to $399,000, 
are called for payment on Aug. 1. 
Dated Aug. 1, 1936. Denomination 
$1,000. Due Aug. 1, 1966. Said 
bonds with all unmatured cou- 
ponds attached, may be presented 
for payment as to principal on or 
after date called, at the National 
City Bank, New York City. In- 
terest ceases on date called. 


Vero Beach, Fla. 

Bond Call—A. C. MacConnell, 
City Clerk, has announced that 
the City’s various’ refunding 
bonds, series A, B, C, CC and 
CCC, are called for payment on 
July 1, at par and accrued inter- 
est, evidenced by coupons due on 
that date, with all subsequent un- 
matured coupons attached, at the 


Guaranty Trust Co., New York 
City. Interest ceases on date 
called. 

IDAHO 
Ada County Independent School 


District No. 1 (P.O. Boise), Ida. 

Bonds Defeated—Clyde F. Pot- 
ter, Clerk of the Board of Educa- 
tion, has announced that’ the 
$1,535,000 construction bonds sub- 
mitted to the voters at the election 
held on May 22, were defeated. 


Lapwai, Ida. 

Bond Election — An issue of 
$14,000 water system acquisition 
bonds will be submitted to the 
voters at the election to be held 
on June 20. 


ILLINOIS 
Bond County (P.O. Greenville), 


Illinois 

Election Requested—On May 8, 
the County Board of Supervisors 
was requested to call a_ special 
election for the purpose of sub- 
mitting to the voters a proposal to 
issue bonds for the construction 
and equipment of a County hos- 
pital. 

Chicago, Ill. 

Bond Call—R. B. Upham, City 
Comptroller, has announced that 
funds being available, he has se- 
lected by lot and calls for pay- 
ment on July 1, the following 
3% bonds, at par and accrued in- 
terest. 
$297,000 Judgment bonds. Dated 

Dec. 1, 1936. Denomination 
$1,000. Callable Jan. 1, 1945, 
interest date there- 


or any 
after. 

274,000 Refunding bonds. Dated 
Jan. 1, 1937. Denomination 
$1,000. Calalble Jan. 1, 1945, 
or any interest date there- 
after. 


Principal and interest payable 
at the City Treasurer’s office, or 


‘at the Guaranty Trust Co., New 


York City. 

Warrant Call—R. B. Upham 
City Comptroller, called for pay- 
ment on May 28, the following 
issue of 1944, tax anticipation 
werrants, to be paid on presenta- 
tion through any bank to the City 
Treasurer or the Guaranty Trust 
of New York. 


The bonds, 





(35735 for $500, and Nos. 25110 to}: 


' American 


} O9Al to 6O0A1 


/ 19% to P-228, dated Feb. 








Corporate 
Nos Denomination Rate 
31¥Al to 325Al $100,000 each 1's 
326A's to 340A'2 50,000 each 1's 
341A'4 to 345A!» 25,000 each 1's 
Public Library 
13A1 50,000 1 
21 and 22 50,000 each 1'4 
Municipal Tuberculosis Sanitarium 
25Al to 28Al1 50,00 each 1 
? Poor Relief 
52Al to 58Al1 50,000 each 11, 


50,000 each 1 
Interest ceased on date called 


Clinton County (P.O. Carlyle), Ill. 
Bonds Defeated — The $500,000 


2% highway construction bonds 
submitted to the voters at the 


election held on May 8, failed to 

carry. 

Chicago Board of Education, /Il. 
Warrant Call—J. B. McCahey, 

President of the Board of Educa- 

tion, called for payment on May 

25, 


ticipation warrants: 


Education Fund, 1944, Nos. E- 
1542 to E-1938, dated June 15, 
and July 14, 1944. 

Building Fund, 1944, Nos. B-| 
2509 to B-2928, dated Feb. 10, 
1944. 

Playground Fund, 1944, Nos. P- 


10, 1944. 
Free Text Book Fund, 1944, Nos. 
T-381 to T-441, dated Feb. 10. 
1944. 
Holders of these warrants were 
required to present them to the 


Beard of Education, City of Chi- ! 


cago, Room 352, 288 North La 
Salle St., on or before May 24, 
in order that same might be veri- 
fied and interest computed so that 
cash warrants drawn on the City 
Treasury may be issued in pay- 
ment thereof. 


Chicago Park Dist. (P.O. Chicago), 
Illinois 

Debt Reduced In Year—The 
District’s quarterly debt state- 
ment disclosed recently that the 
totai debt structure of the district 
was reduced by $4,812,532 in the 
twelve - month period ending 
March 31, from a total of $74,191- 
292 to the last March 31 figure 
of $69,378,759. The statement 
showed that the March 31 figure 
compared with a total debt of 
$127,138,306 on May 1, 1934, when 
the various park districts were 
consolidated, a reduction of $57,- 


759,547. 
Gross funded debt of the dis- 
trict on March 31 amounted to 


$66,112,700, against $71,504,700 for 
the same period last year. After 
taking into consideration accrued 
interest on the funded debt, and 
funds from sinking funds, the net 
funded debt on March 31 .was 
$59,883,000, a reduction of $6,636,- 
964 from the $66,519,964 total last 
year in the like period. 

The floating debt, including ac- 
counts payable, salaries and con- 
tractual obligations, showed a 
slight increase of $230,655 from 
a total of $2,175,785 to $2,406,440. 
This increase was caused largely 


by an increase in contractual ob- | 
to $318,957. | 


amounting 
Other indebtedness, however, 
showed a reduction of $101,840, 
while accounts payable registered 
an increase of $22,451. 


ligations 


Tax anticipation warrants out- | 


standing and _ accrued interest 
thereon increased from $5.495,542 
to $7,089,318, on March 31, or a 
total increase of $1,593,776. 


Cook County, Ill. 

Bond Call — Victor Schlaeger. 
County Treasurer, has announced 
that the County’s 4% series A 
issue of 1936 refunding bonds, No. 


77022 for $1,000 each, are called 
for payment on July 1, at the 
National Bank of Chi- 
cago. 

Warrant Call—Victor Schlaeger, 
County Treasurer, has announced 
that the following County’s issue 


the following City’s tax an- | 


| at 
ltional Bank & Trust Co., Chicago. 


{at par. 


of 1944, tax 
for payment: 

Corporate, Nos. 52 to 56 ($100.- 
000 denomination). 

Corporate, Nos. 57 to 76 ($5t.- 
000 denomination). 

Corporate, Nos. 77 
000 denomination), 

Corporate, Nos. 87 to 136 ($5,000 
denomination). 

Highway, Nos. 19 to 22 ($50,000 
denomination). 

Highway, Nos. 23 to 28 ($25,000 
denomination). 

Interest accrual on the above 
warrants will terminate on June 2. 

Money for the paymant of said 
warrants is available and will be 
paid on presentation through any 
bank or to County Treasurer. 


Warrants are called 


to 86 ($25,- 


DuPage County School District Neo. 


78 (P. OQ. Naperville), Jil. 
Bond Call—Bondcs Nos. 89 to 102 
are called for payment on July 1 
the Continental Illinois Ne- 


McLeansboro, lil. 


| Bond Sale — The $15,000 3% 


lelectric light refunding revenue 
bonds offered for sale recent:y 


| were awarded to Barcus, Kindred 
& Co., of Chicago. Dated May 1, 


,1945. Legality approved by 
‘Charles & ‘Trauernicht, of St. 
| Louis. 


Morrison, I/Il. 
Bond Sale Details—The $18,010 
| street lighting bonds awarded to 
the White-Phillips Co., of Chicago, 
as 1*4s, v. 161, p. 1253-were soid 
at par. Dated May 1, 1945. De- 
nomination $1,000. These bonds 
/are due $3,000 on Dec. 1, 1946 to 
1/1951. Bonds maturing in 1951 are 
|subject to redemption on Dee. 1, 
1946, or on any interest payment 
date thereafter. 


Morrisonville, Il. 
Ordinance Passed — An orci- 
nance calling for an issue of $1&.- 
/000 water revenue improvement 
j bonds has been passed by the Vil- 
age Council. 


jOWA 


Hudson Consolidated School 
District, la. 

Bond Sale—The $100,000 build- 
ing bonds offered for sale on May 
28—v. 161, p. 2382—-were awarded 
to Halsey, Stuart & Co., as }ts, 
These bonds are due on 
| Dec. 1, as follows: $5,000 in 1946 
to 1963, and $10,000 in 1964. Other 
bidders were the National Bank, 
Waterloo, and Hudson State Bank, 
Hudson, jointly for 1144s, at a 
price of 102.475. 

Lenox, la. 

Bonds Sold—An issue of $10,000 
.funding bonds was recently pu - 
ichased by the First National 
| Bank, of Lenox, as i's, at a price 
‘of 101.25. 





Reinbeck, lowa 
Bond Election—City Clerk J. 
|W. Hepperle reports that an elec- 
| tion will be held on June 11 to 
vote on the issuance of $15,0'4) 
community building bonds. 


Thurman Consolidated School 
District, la. 

Bonds Defeated—An_ issue of 
$30,000 gymnasium and equip- 
ment bonds failed to carry at tne 
eiection held on May 14. 


Vinton, lowa 
Bond Election—The issuance of 
$70,000 memorial building ard 
equipment bonds will be submitted 
to the voters at an election sched- 


uled for June 12, according to 
City Clerk L. L. Berry. 
KENTUCKY 
Crittenden County (F.O. Marion), 
Kentucky 


Bond Sale—The $39,000 2%4 
road and bridge refunding boncs 
offered for sale on May 16-v. 161, 
p. 2046-were awarded to Charles 
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A. Hinsch & Co., of Cincinnati, | 


interest to be in multiples of 4, 


at a price of 104,649, a basis of | of 1%. Principal and interest pay- 


about 2.38%. 


Denomination $1,000. These bonds | fice. 
the highest and best bidder at; 


are due on June 1, 1975, optional | 
on June 1, 1960, or any interest, 
payment date thereafter, at par) 
and accrued interest. The next 
highest bidder was the Bankers 
Bond Co., of Louisville, at a price 
of 104.34. 


Johnson County (P.O. Paintsville ), | 
Kentucky 


Bond Offering — Lonza Reed, | 
Ceunty Clerk, will receive sealed 
bids until 11 A.M. (EWT) on June | 
» for the purchase of $35,000 | 
{34% sehool building revenue re- 
funding bonds. 

Dated July 1, 1945. Denomin- | 
ations $1,000 and $500. Due Jan. | 
1, as follows: $1,500 in 1946, $2,000 | 
i: 1947, $1,500 in 1948, $2,000 in 
1949, $3,000 in 1950, $4,000 in 1951 
end 1952, $3,000 in 1953 and 1954, 
$2,500 in 1955, $3,000 in 1956 and 
1957, and $1,500 in 1958. Subject | 
to prior redemption only in in-| 
\.rse numerical order on any in- 
tcvrest due date upon 30 days’ 
published notice at the face value, 
; lus accrued interest, plus a pre- 
1.ium equal to 4% of the face 
\alue, if the stated date of re- 
cemption is on or before Jan. 1, 
1°50, and on the same _ terms 
thereafter, with the exception 
tiat the premium shall be 3% if 
ihe stated date of redemption is 
on or before Jan. 1, 1955, and 2% 
ii the stated date of redemption 
is thereafter. Principal and in- 
terest payable at the Second Na- 
ticnal Bank, Paintsville. Said 
Londs will be sold to the highest 
and best bidder at not less 
{:an 104, provided, however, the 
County reserves the right to re- 
ject any or all bids. Said bonds 
ire to be sold subject to the 
principal of and interest on said 
bends not being subject to Fed- 
eral or Kentucky ad valorem or 
income taxation on the date of 
their delivery to the- successful 
purchaser and to the final ap- 
proving legal opinion of Skaggs, 
Hays’ & Fahey, of Louisville. The 





County will furnish said opinion 
ond printed bond forms. Bids 
must be made on forms which 
ray be secured at the office of 
the County Clerk. Enclose a 
certified check for $1,000. 
Johnsen County (P.O. Paintsville), 
Kentucky 

Bonds Called—W. L. Knuckles, 
J-., State Local Finance Officer, 
1° ; announced that the County’s 
5°% road and bridge refunding 
bonds Nos. 56 to 70, are called for 


Pp yment on July 1, at the Na- 
tional City Bank, New York. 
T’ ese bonds are dated July 1, 
1°44, 


\/7. J. Ward, County Judge, calls 


for payment on July 1, at par, 
p!us a premium of 4%, all out- 
st nding 354% Johnson County 


sc! 001 building bonds, dated Jan. 
1 '942, payable at the Second 
N: tional Bank, Paintsville. In- 
te est ceases on all the above 
berds July 1, 1945. 


Kentucky (State of ) 

“ridge Revenue Bonds J. S. 
W: tkins, Commissioner of High- 
wevyvs, has announced that vari- 
ouy 1%,1%% and 142%, revenue 
bridge bonds amounting to $190,- 
00°. are called for payment on 
July 1, 





. Lawrenceburg, Ky. 

Yond Offering — William Mc- 
Crrk, City Clerk, will receive 
sehled bids until 8.30 p.m. (CWT) 
on June 4 for the purchase of 
£60,000 sewer revenue bonds, not 
exreeding 2'5% interest. Dated 
Jilly 1, 1945. Denomination $1,000. 
Dye July 1, as follows: $2,000 in 





1946 to 1960, and $3,000 in 1961 to 
1970. All bonds being subject to 
prior redemption in whole or in 
part at the option of the City on 
any interest due date upon 30 
days’ notice at the face amount 
plus accrued interest plus a pre- 
mium of 2% if the redemption 











date is on or before July 1, 1955, 
and thereafter according to the | 


same provisions except that no | 
premium need be paid. Rate of | 


Dated June 1, 1945.| able at the City Treasurer’s of- 


Said bonas will be sold to 


not less than 103, provided, how- 
ever, the City reserves the right 
to reject any or all bids. If any 
bid is accepted, the City shall be 
required to deliver not less than 
and not more than $45,000 of the 
first maturities of said bonds, but 
shall have the option to deliver 
any additional amount of said 
bonds between $45,000 and $60,000 
delivery in any event to be made 
in the order of their maturities. 
Said bonds are to be sold subject 
to the principal of and the inter- 
est on said bonds not being sub- 
ject to Federal or Kentucky ad 
valorem or income taxation on 
the date of their delivery to the 
successtul purchaser, ana to the 
final approving opinion of Skaggs, 
Hays & Fahey, of Louisville, be- 
ing given as to the legality of 
said bonds. The City will furnish 
said opinion and printed bond 
forms. Bids must be made on 
forms which may be secured at 
the office of the City Clerk. En- 
close a certified check for $1,000. 

Bond Cal! — William McGurk, 
City Clerk, calls for payment on 
July 1, at par plus 2% premium, 
all outstanding 3% sewer revenue 


bonds, dated July 1, 1939, and 
payable at the City Treasurers 
office. 


Livingston County (P.O. Smith- 
land), Kentucky 

Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer, has 
announced that the County’s 
44%.% read and bridge refunding 
bonds Nos. 1 and 2, are called for 
payment on July 1. Dated Jan. 
1, 1944. Payable at the Central 
Hanover Bank & Trust Co., New 
York City. Interest ceases on date 
called. 


Whitley County (P.O. Williams- 
burg), Kentucky 

Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer has 
announced that the County's 4% 
road and bridge refunding bonds, 
Nos. 179 to 181, dated Jan. 1, 1940, 
are called for redemption on July 
1, on which date interest ceases, 
at the Continental-Illinois Na- 
tional Bank & Trust Co., Chicago. 


LOUISIANA 


Caddo Parish School District Ne. 7 
(P.O. Blanchard), La. 

Bond Election Postponed—The 
election scheduled for June 5, to 
submit to the voters an issue of 
$175,000 construction bonds, has 
been postponed until sometime in 
the future, due to the fact that 
the calling of the election was 
based on the February tax valu- 
ation, which was rendered in 
error. 

Canoe Township School Corp. 

(P.O. Decorah), La. 

Bonds Offered—Willard Dres- 
seihaus, Secretary of the Board 
of Directors, received sealed bids 
until 8 P.M. on June 1 for the 
purchase of $5,600 school bonds. 


,; Kaplan, La. 

Bond Sale—The $134.000 street 
public buildings and water works 
bonds offered for sale on May 28 
were awarded to the Equitable 
Securities Corp., and Kingsbury 
& Alvis, of New Orleans, jointly, 
at par, a net interest cost of 
2.489%, as follows: For $16,000 
maturing on June 1, $5,000 in 1946 
and 1947, $6,000 in 1948, as 2s, and 
$118,000 maturing on June 1, $6,- 
000 in 1949 to 1956, $7,000 in 1957 
to 1960, $8,000 in 1961 to 1963, and 
$9,000 in 1964, and 1965, as 2\s. 

Additional Sale — The $20,000 
sewerage district No. 1 bonds also 
offered for sale on May 28, were 
awarded to the Union Planters 
National Bank & Trust Co., of 
Memphis, as 1.70s. These bonds 
are due on June 1, as follows: 
$500 in 1946 to 1950, $1,000 in 1951 
to 1960, and $1,500 in 1961 to 1965. 
Interest J-D. 


New Orleans, La. 
Refunding Paving Certificates 


Being Reduced—With a drawing 
scheduled for July 1, the city will 








have reduced to $450,000, its out- | 
standing Series A refunding ey 


ing certificates, from an original 
total of $7,854,080 of 44%% , 
issued in 1936 and due 1951, it! 
was reported yesterday by Francis 
P. Burns, city attorney. 

The city refunded $3,686,020 of 
outstanding certificates in 1939 
with the issuance of $1,350,000 | 
Series A and $2,336,020 Series B, 
with an average rate of 3%. The 
Series A were payable in units 
of $150,000, commencing in 1940 
through 1948 and the Series B| 
were to be paid off by 1950. 

Certificate Call—Jesse S. Cave, 
Commissioner of Public Finance, 
has announced that various num- 
bered 234% series B, refunding, 
paving certificates of 1939, 
amounting to $217,000, drawn by 
lot, are called for payment, at par 
and accrued interest, on July 1, on 
which date interest ceases. Dated 
July 1, 1939. Denomination $1,000. 
Due Jan. 1, 1951. Said certificates 
should be presented for payment, 
with all unmatured coupons at- 
tached, at any of the places . of 
payment designated on the face 
thereof. 

Paying Agent Appointed—The 
Manufacturers Trust Co., of New 
York, has been appointed New 
York paying agent for New Or- 
leans Public Belt Railroad, New 
Issue of $560,000, dated March 1, 
1945. 


Vermilion Parish, Prairie Gregg 
Drain District, Sub-Drain District 
No. 2 (P.O. Erath), La. 


Bond Sale—The $49,000 public 
improvement bonds offered for 
sale on May 22, were awarded to 
the Equitable Securities Corp., 
and Kingsbury & Alvis of New 
Orleans, jointly, as 2s, at a price 





of 100.104, a net interest cost of 
1.991%. These bonds are due | 


Gloucester, Mass. 


Note Sale—The $200,000 tempo- 
rary notes offered for sale on May 


notes | 31 were awarded at a discount of 


0.34 %, as follows: 
$100,000 to Cape Ann National 
Bank, Gloucester, and $100,000 to 
National Shawmut Bank, Boston. 
Dated May 31, 1945 and due Feb. 
15. 1946. Other bidders were: 
Bidders Discount 


E. H. Rollins & Sons__-- 0.354% 
Gloucester National Bank 0.347% 
Gloucester Safe Deposit 

& Trust Co. : 


Hampden County (P. O. Spring- 
field), Mass. 

Note Offering—Sealed bids will 
be received -by Philip V. Erard, 
Acting County Treasurer, until 
noon on June 13, for the purehase 
of $30,000 notes. Denominations 
$5.000 and $10,000. Dated June 
13 1945. Due on April 1 1946. 
Said notes will be authenticated 
as to genuineness by the First 
National Bank of Boston, under 
advice of Ropes, Gray, Best, Cool- 
idge & Rugg of*Boston. Payable 
at the First National Bank of 
Boston. 


John Hancock Mutual Life Insur- 
ance Co., Boston, Mass. 

Partial Award of Portfolio 
Offering—Although the company 
offered for sale on May 29 a total 
of $52,379,000 various state and 
municipal bonds—v. 161, p. 2383— 
bids were accepted on only $29,- 
471,000, according to a report by 
Robert D. Patterson, Assistant 
Treasurer. Included in the $22,- 
908,000 bonds for which the tend- 
ers were rejected, were $19,408,- 
000 obligations of the City of New 
York. In the following we give 
the details of the bonds that were 
sold, following which is descrip- 
tion of the bonds for which bids 


0.353% 


$2,000 in 1948 to 195?. and $3,000 | were rejected: 


in 1953 to 1965. Legality approved 
by B. A. Campbell, of New Or- 


leans. Other bidders were as 
follows: 
Bidders Price Bid 


Scharff & Jones, for $37,- 
000, 214s, and $12,000, 2s 100.064 


Bank of Erath, for $49,- 
O00, 214s, 100.051 
Smith Wood & Co., for 
$43,000, 2}2s, and $6,000, 
214s 100.022 
MARYLAND 


Cumberland, Md. 


Bond Sale—The $100,000 street 
and sewer bonds offered for sale 
on May 28—v. 161, p. 2383—were 
awarded to Ferris, Exnicios & Co. 
of Washington, D. C., as Is, at a 
price of 100.91, a basis of about 
0.91%. Dated May 15, 1945. De- 
nomination $1,000. These bonds 
are due $10,000 in 1953, and 1954, 
and $30,000 in 1955 to 1958. The 
next highest bidder was the Harris 
Trust & Savings Bank, Chicago 
for ls, at a price of 100.109. Other 
bidders were as follows: 

Bidder Price Bid 
Alex. Brown & Sons, and 

Kidder, Peabody & Co., 


Jointly, for 1s. 100.079 
Pheips, Fenn & Co., for 
eae x... +h ae Pl 


Maryland (State of ) 

Cash Surplus Larger — The 
cash surplus on April 30, 1945, 
amounted to $34,980,202, up from 
$26,511,875 last vear, according to 
the monthly report of Comptrol- 
ler J. Millard Tawes. The bonded 
indebtedness was $25,758,000, 
dewn from $29,468,000 on June 
30, 1944, end of the latest fiscal 
year. 


MASSACHUSETTS 


Bristol County (P.O. Taunton), 
Massachusetts 

Note Sale—The $250,000 tem- 
porary notes offered for sale on 
May 29 — v. 161, p. 2383 — were 
awarded to the National Shaw- 
mut Bank of Boston, at a discount 
of 0.382%. Dated May 31, 1945. 
Denominations $25,000, $10,000 
and $5,000. These notes are due 
on Nov. 14, 1945. The next highest 
bidder was the First National 





Bank, of Attleboro, at 0.348%. 


To Blyth & Co., American Trust 
Co., San Francisco, Weeden & 
Co., R. H. Moulton & Co., Hel- 
ler, Bruce & Co., and Merrill, 
Lynch, Pierce, Fenner & Beane, 
jointly: 

$463,000 State of California, San 

Francisco Harbor Impt. Act of 


1913, 4% bonds, at price oi 
130.26. Dated July 2, 1915, 


due Toly 2.1989, and optional 
in 1955, 


To Guaranty Trust Co., New York, 
First Boston Corp., Harris Trust 
& Savings Bank, Chicago, R. W. 
Pressprich & Co., Phelps, Fenn 
& Co., First National Bank of 
Portland, Ore., Eastman, Dillon 
& Co., Bacon, Stevenson & Co., 
First of Michigan Corp., and 
Field, Richards & Co., jointly: 

$4,000,000 State ot New York. 

Erie, Oswego and Champlain 
Canal improvement 415% 
bonds, at price of 152.61. Dated 
Jan. 1, 1914 and due Jan. 1. 
1964. 

6.000 Detroit, Mich., public util- 
ity (water supply) 414% 
bonds, at price of 115.476. 
Dated June 1, 1922 and due 
$5,000 June 1, 1950 and $1,000 
in 1952. 


828.000 Westchester County, N. 


Y., 4% bonds, at 137.891. All 
dated June 1, 1920, due on 
June 1 = and consisting of: 


$50,000 hospital, due June 1. 
1951; $180,000 Mamaroneck 
Valley sanitary sewer (regis- 
tered), due $90,000 in 1963 and 
1964; $100,000 Hutchinson 
Valley sanitary sewer. due 
$20,000 in 1964 and $80.000 in 
1971; $10,000 Blind Brook 
Sanitary sewer, due 1971; $80,- 
000 Hutchinson Valley sani- 
tary sewer, due 1972: $10,000 
Blind Brook sanitary sewer, 
due 1972; $80,000 Hutchinson 
Valley sanitary sewer. due 
1973; $10,000 Blind Brook 
Sanitary sewer, dug 1974; $43,- 
000 Hutchinson Valley sani- 
tary sewer, due 1975; $20,090 
Blind Brook Sanitary sewer, 
due in 1975 and 1976: $245,000 
Mamaroneck Valley sanitary 
sewer, due $140,000 in 1976. 
— in 1977 and $5,000 in 
979. 





25,000 Westchester County. N Y 
334% bonds, at 141.01. Dated 
June 1, 1931, due June 1, 1979 
and consisting of $5,000 Ny. 


maroneck Valley sanitary 
sewer and $20,000 Hutchin: on 
Valley sanitary sewer. 
282,000 Westchester County. yn 
Y., 4% park bonds, at 139.369 
Dated June 1, 1928 and dye 
on June | as follows: $15.99 
1969; $50,006, 1971; $200,009 


1972; $10,000, 1973; $7,909 
1977. ’ 
15,000 Westchester County, N. y 
4% park bonds, at 134.70. 


Dated June 1, 1927, and due 
$10,000 June 1, 1963, and g5- 
000 in 1976. 

360,000 Westchester County, N. y.. 
444% park bonds at 136.447. 
All dated June 1, 1926 anq 
due on June 1 as follows: 
$50,600, 1946; $100,000, 1956: 
$50,000, 1973, and $160,000 in 
1975, 

245,000 Westchester County, N. Y., 
4%,;% park bonds, at 137.774. 
All dated June 1, 19380 and 
due on June 1 as follows: 
$25,000, 1948; $100,000, 1962: 
$65,000, 1973; $45,000, 1974, 
and $10,000 in 1975. 

70,000 Westchester County, N. Y., 
4%,% bonds, at 132.115. All 
dated June 1, 1943, maturing 
on June 1 and consisting of: 
$5,000 Upper Bronx Valley 
sanitary sewer, due in 1947: 
$3,000 Saw Mill River Valley 
sanitary sewer, due _ 1947: 
$10,000 Mamaroneck Valley 
sanitary sewer, due 1947: $7,- 
000 South Yonkers 
sanitary sewer, due 1947; $25.- 
000 Mamaroneck Valley sani- 
tary sewer, due 1973, and $20,- 
000 Saw Mill Valley sanitary 
sewer, due in 1974. 

20,000 Westchester County, N. Y., 
414% Bronx Parkway bonds, 
at 148.48. Dated June 1, 1915 
and due June 1, 1971. 

5,000 Westchester County, N. Y., 
5% Bronx Parkway bonds, at 
153.07. Dated June 1, 1921 
and due June 1, 1968. 

25,000 Westchester County, N. Y., 
414°, Saw Mill River Valley 
sanitary sewer bonds, at 
127.09. Dated April 2, 1934 
and due June 1, 1955. 

To the Bankers Trust Co., 

York: 

$500,000 Commonwealth of Penn- 
sylvania series I 344% bonds, 
at 120.971. Dated March lI, 
1934 and due on March 1 as 
follows: $175,000, 1953; $250,- 
000, 1954, and $75,000 in 1955. 

90,000 City of Providence, State 
of Rhode Island and Planta- 
tions, water supply loan 4% 
bonds, at 137.792. Dated July 
1, 1925 and due July 1, 1965. 


To the First Boston Corp., and 
Alex. Brown & Sons, jointly: 


New 


$220,000 Baltimore, Md., new 
sewerage improvement loan 
314% registered stock, at 


148.179. Dated March 20, 1905 
and due Oct. 1, 1980. 


To Bankers Trust Co., Chase Na- 
tional Bank, National City Bank, 
J. P. Morgan & Co., Inc., Harri- 
man Ripley & Co., Inc., North- 
ern Trust Co., Chicago, Blyth & 
Co., First National Bank of 
Portland, Ore., R. W. Pressprich 
& Co., Goldman, Sachs & ©®9., 
Kidder, Peabody & Co., Alex- 
Brown & Sons, Braun, Bos- 
worth & Co., Inc., Baker, Watts 
& Co., Mercantile Trust Co., 
Baltimore, and Stein Bros. & 
Boyce: 


$335,000 Baltimore, Md., 
sewerage improvement loa! 
4% stock, at 138.639. Dated 
April 5, 1911 and due Sept. l, 
1961. 


To Smith, Barney & Co., Goldman, 
Sachs & Co., Blair & Co., Inc» 
Estabrook & Co. B. J. Y@" 
Ingen & Co., E. H. Rollins & 
Sons, A. C. Allyn & Co., shee 
& Co., Sage, Rutty & Co. an 
Hannahs, Ballin & Lee: . 

$422.000 Buffala Sewer Author'ty, 

N. Y., series G 3% bonds. io 
113.49. All dated Feb. 1, 19*" 
and due in varying amounts 
on Feb. 1, from 1947 to 19: 


new 
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208.000 Buffalo Sewer Authority, 
N. Y., 3.60% series of 1936 
registered bonds, at 125.79. 
All dated June 1, 1936 and 
due in varying amounts on 


June 1 from 1958 to 1964 incl. 
108.060 Buffalo Sewer Authority. 
N. Y¥., 34% series 1936 
registered bonds, at 124.39. 
All dated June 1, 1936 and 
due variously on June 1 from 
1959 to 1964 inclusive. 
324.000 Buffalo Sewer Authority, 
N. Y., 3%4% series of 1936 
registered bonds, at 126.32. All 
dated June 1, 1936 and due in 
varying amounts on 
{irom 1958 to 1963 inel. 


oO} 


To Marine Trust Co., Buffalo, C. 
F. Childs & Co., Commerce 
Unien Bank of Nashville, R. D. 
White & Co., Hornblower & 
Weeks, and Sherwood & Co., 
jointly: 

$938,000 Buffalo Sewer Authority, 

N. Y., 4% series of 1936 bonds, 
at 129.63. All registered with 
the exception of $65,000 cou- 
pon maturing in 1963. The 
bonds are dated June 1, 1936 
and due in varying amounts 
on June 1 fram 1958 to 1964 
incl. 


To the Chase National Bank of 
New York: 


$2,000,000 Chicago, Ul., 5% water 


works system certificates of 
indebtedness, at 124.70. Dated 
Dec. 1, 1933 and due in ap- 


proximately equal instalments 


on Dec. 1 from 1948 to 1953 
incl. 
500,000 Cleveland. Ohio, 412% 


water works bonds, at 125.10. 
Dated May 10, 1934 and due 
on Dec. 1 trom 1949 to 1955 
incl, 

430,000 Norfolk, Va., 5% series 
D, I, C, E, water bonds, at 
124.83. Dated May 1, 1922 and 
due May 1, 1952. 

130,000 Philadelphia, Pa., 444% 
bonds, at 118.87. Dated Feb. 


27, 1931, due Feb. 27, 1981 
and optional in 1951. 

129,000 Philadelphia, Pa., 4% 
bonds, at 117.47. Dated Feb. 
27, 1931, due Feb. 27, 1981, 
and optional in 1951. 


series 
140.11. 
and due 


110,000 Richmond, Va., 5% 
5 school bonds, at 
Dated July 1, 1921 
July 1, 1955. 

1,000,000 St. Louis, Mo., 3° pub- 
lic bldg. and impt. bonds, at 
113.90. Dated Feb. 1, 1935 and 
due $400,000 Feb. 1, 1951, and 
$600,000 in 1952. 


To Braun, Bosworth & Co., North- 
ern Vrust Co., Chicago, and 
Fahey, Clark & Co., jointly: 

$50,000 Cleveland, Ohio, 5% water 
works bonds, at 153.457. Dated 
Feb. 1, 1920 and due $10,000 
annually on Feb. 1 from 1963 
to 1967 incl. 

5,000 Cleveland, Ohio, 4!2% 
water works bonds, at 143.678. 
Dated Dec. 1, 1916 and due 
Dec. 1, 1963. 


To Bankers Trust Co., New York, 
Smith, Barney & Co., Harriman 
Ripley & Co., Inc., Goldman, 
Sachs & Co., B. J. Van Ingen 
& Co., Hannahs, Ballin & Lee, 
and Laurence M. Marks & Co., 
jointly: 

$10,000 Cleveland, Ohio, 4!2% 

“water works bonds, at 140.921. 
Dated Oct. 1, 1914 and due 
Oct. 1, 1961. 


To Mercantile-Commerce Bank & 
Trust Co., St. Louis, Paul H. 
Davis & Co., Ryan, Sutherland 
& Co., and W. R. Stephens In- 
vestment Co. of Little Rock, 
jointly: 

341,000 Cleveland, Ohio, 4'2% 
water works bonds, at 126.677. 
Dated Dec. 1, 1914 and due in 
varying amounts on Dec. | 
from 1946 to 1962 incl. 

70,000 Cleveland, Ohio, 4!2% 
water works bonds, at 122.621. 
Dated Dee. 1, 1915 


June 1 | 





and due | 


in blocks of $10,000 and $5,000 | 


in various years on Dec. 1 


from 1946 to 1958 incl. 


'To Mellon Securities Corp. of 
Pittsburgh: 
$15,000 Cleveland, Ohio, 5% water 
works bonds, at 115.886. 
Dated March 1, 1919 and due 
$5,000 March 1, 1946 and $10.- 
000 in 1951. 
To Boatmen’s National Bank of 
St. Louis: 
$50,000 Cleveland, Ohio, 5% water 
works bonds, at 112.801 
Dated June 1, 1918 and due 
$10,000 on June 1 from 1946 
to 1950 inel. 
ro F. H. Koller & Co., New York: 
$25.000 Cleveland, Ohio. 434° 
water wo.k bonds, at 119.71). 
Dated Avril 1, 1424 and aue 
April 1, 1850. 


119,000 Cleveland, Ohio, 412% 
water works bonds, at 115.20. 
Dated March 1, 1914 and due 
March 1, 1949. 

25,000 Cleveland, Chio, 5'%.% 
water works bonds, at 107.74. 


Dated Nov. 1, 19382 and due 
Nov. 1, 1946. 

10.000 Cleveland, Ohio, 51o.% 
water works bonds, at 105.90. 
Dated July 1, 1921 and due 
July 1, 1946. 

5,000 Philadelphia, Pa., 4!2% 
bonds, at 117.75. Dated Dec. 
2, 1929, due Dec. 2, 1979, and 
optional in 1949. 

102,000 Philadelphia, Pa., 414% 
bonds, at 116.64. Dated Dec. 


2, 1929, due Dec. 2, 1979, and 
optional in 1949. 

21,000 Philadelphia, 
bonds, at 115.78. 
1, 1929, due June 1, 
optional in 1949. 

45,000 Philadelphia, Pa., 414% 
bonds, at 114.80. Dated June 
1, 1929, due June 1, 1959, and 
optional in 1949. 

391,000 Westchester County, 
N. Y., 4°4% bonds, at 111.418. 
Dated April 2, 1934 and con- 
sisting of: $5,000 North Yon- 
kers sanitary sewer, due June 
1, 1946; $5,000 South Yonkers 
sanitary sewer, due June 1, 
1946; $5,000 Hutchinson Val- 
ley sanitary sewer, due June 


Pa., 44% 
Dated June 
1979, and 


1, 1946: $75,000 park, due 
June: 1, 1946; $5,000 North 
Yonkers sanitary sewer, due 
June 1, 1947; $45,000 park, 


due June 1, 1947; $5,000 South 
Yonkers sanitary sewer, due 
June 1, 1947; $5.000 Hutchin- 
son Valley sanitary sewer, due 
June 1, 1947; $15,000 Central 
Yonkers sanitary sewer, due 
June 1, 1947; $5,000 Hutchin- 
son Valley sanitary sewer, due 
June 1, 1948; $5,000 North 
Yonkers sanitary sewer, due 
June 1, 1948; $5,000 South 
Yonkers sanitary sewer, due 
June 1, 1948: $15,000 Central 
Yonkers sanitary sewer, due 
June 1, 1948; $95,000 park, due 
June 1, 1948; $76,000 park, due 
June 1, 1949; $5,000 Hutchin- 
son Valley sanitary sewer, due 
June 1, 
Yonkers sanitary sewer, due 
June 1, 1949: $5,000 North 
Yonkers sanitary sewer, due 
June 1, 1949. 


To Bankers Trust Co., Chase Na- 
tional Bank, Chemical Bank & 
Trust Co., Smith, Barney & Co., 
Harriman Ripley & Co., Inc., 
Goldman, Sachs & Co., Equita- 
ble Securities Corp., B. J. Van 
Ingen & Co., Laurence M. Marks 
& Co. and A. C. Allyn & Co., 
jointly: 
$1,660,000 Detroit, Mich., 312% 
series D water’ refunding 
bonds, at 121.275. Dated Oct. 
1, 1935 and due in varying 
amounts on Oct. 1 from 1952 
to 1961 incl. 
27.000 Detroit, Mich., 444% pub- 
lic utility-water supply bonds, 
at 128.89. Dated May 15, 1930 
and due on May 15 in 1955, 
1958 and 1960. 

567.000 Detroit, Mich., 414% pub- 
lic utility (water supply) 
bonds, at 132.091. Dated Dec. 


15. 1929 and due Dec. 15, 1959. 
'$250,006 Roanoke, Va., 4'2% series | Norfolk County Trust Co., 


188.000 Detroit, Mich., 4% pub- 
lic utility (water 
bonds. at 128.357. Dated Nov. 
15. 1928 and duc Nov. 


1958. 


1949: $15,000 Central | 


15, | 


| 


$74,000 


To 





| 


tional Bank of Portland, Ore., 
jointly: 
$2,400,000 East Bay Municipal 
Utility District, Calif., 5% 
water bonds, at 147.30. The7% 
bonds are dated Jan. 1, 1925 


To Bankers Trust Co., New York, 


|To Northern Trust Co. of Chicago: 
$9,000 Philadelphia, Pa.,5% bonds, 


$5,000 Philadelphia, Pa., 4% bonds, 


$2,997,000 Port of New York Au- 


To The National 
$2,355,000 Port of New York Au- 





supply) | 


' 


69,000 Detroit 


lic. utility (water 
bonds, at 127.729. Dated 
March 1 1928 and due on 
March 15.in 1955, 1956 and 
1958. 

298,000 Detroit, Mich.. 4% public 
utility (water supply) bonds, 
at 126.665. Dated Sept. 15, 


1927 and due Sept. 15, 1957. 


San Francisco, National City 
Bank of New York, Braun, Bes- 
worth & Co., Inc., City National 

Bank & Trust Co., Kansas City, 

Spencer Trask & Co., Eldredge 

& Co., and Julien Collins & Co., 

jointly: 

Detroit, Mich., 312% re- 
funding non-callable series D 
bonds, at 125.001. Dated July 
1, 1935 and due $52,000 July 
1, 1960 and $22,000 in 1961. 

1,432,000 Detroit, Mich., 4% pub- 
lic utility (water supply) 
bonds, at 131.431. Dated May 
1, 1931 and due May 1, 1961. 

847,000 Detroit, Mich., 442°% pub- 

lic utility (water supply) 

bonds, at 135.821. Dated Dec. 

15, 1930 and due Dec. 15, 1960. 

Bank of America National 

Trust & Savings Association of 

San Francisco, and First Na- 


and Jan. 1, 1928, respectively, 
and matureinvarying 
amounts on Jan. 1 from 1953 
to 1974 incl. 


Harriman Ripley & Co., Inc., 
Goldman, Sachs & Co., Braun, 
Bosworth & Co., B. J. Van Ingen 
& Co. and Laurence M. Marks 


at 125.267. Dated Feb. 16, 1925 


Co., New York: 


thority 344% general and re- 
funding bonds, fifth series, at 
114.283. Dated Aug. 15, 1937 
and due Aug. 15, 1977. Op- 


Note 


$7,577,000 444° 


$2,500,000 


. Mich., 414% pub- |To C. J. Devine & Co.: 
supply) | $65,000 Westchester County, N. Y.. 


4's bonds, at 121.66. Dated 
June 1, 1932, maturing on 
June 1, and consisting of $25.,- 
000 highway acquisition. due 


in 1950; $5,000 County Office 


Bide., due 1951: $5,000 Count, 
Hospital Bldg., due 1951: 
$9,000 park, due 1951: $21,000 


Mamaroneck Valley sanitary 
sewer, due 1951. 

The following are the bonds 
for which bids were rejected: 
City of New York Obligations 
rapid transit con- 
struction corporate stock. 
Dated March 1, 1931 and due 


March 1, 1981. 

2,297,000 4° corporate stock 
($1,255,000 rapid transit, 
$658,000 water and $384,000 


dock), dated Oct. 1, 1930 and 
due Oct. 1, 1980. 

846,000 4!5% corporate stock 
($370,000 water supply, $272,- 
000 rapid transit construction, 
$137,000 dock and $67,000 via- 
duct), dated Dec. 1, 1929 and 
due Dec. 1, 1979. 

75,000 4'2° school bldg. con- 
struction bonds. Dated Dee. 1, 
1929 and due Dec. 1, 1978. 

2,585,000 414° corporate stock 
($1,861,000 dock and $1,224.,- 


000 rapid transit construc- 
tion), dated Nov. 15, 1928 and 
due Nov. 15, 1978. 

399,000 4% corporate stock for 
various municipal purposes. 
Dated May 1, 1927 and due 
May 1, 1977. 

5,629,000 4144°% corporate stock 


($5,189,000 rapid transit con- 
struction, $252,000 water and 


$188,000 dock), dated Jan. 1, 


1927 and due Jan. 1, 1977. 
Jersey City, N. J. 


& Co., jointly: $1,000,000 442° water bonds. 
$750,000 Louisville, Ky., 442% war Dated Oct. 1, 1911 and due 
memorial bonds, at 154.562. Oct. 1, 1961. 
Dated Set. 1, 1924 and due| Metropolitan Water District of 
Oct. 1, 1964. Southern California 


4% Colorado’ River 
waterworks refunding bonds. 


at 126.489. Dated June 1, 1932, Dated Aug. 1, 1937 and due 
aue June 1, 1982, and optional Aug. 1, as follows: $10,000 in 
in 1952. 1960 and 1961; $20,000, 1963; 
25,000 Philadelphia, Pa., 444% $182,000, 1965; $544,000, 1966; 
bonds, at 118.618. Dated Dec. $596,000, 1967; $351,000, 1968; 
16, 1930, due Dec. 16, 1980, $170,000, 1969; $210,000, 1970; 
and optional in 1950. $150,000, 1971, and $257,000 in 
28,000 Philadelphia, Pa., 414% 1972. 
bonds, at 117.079. Dated July 
1, 1930, due July 1, 1980, and Massachusetts (P.O. Boston), 
optional in 1950. Massachusetts 
To Moncure Biddle & Co.: Note Sale—The $1,060,000 notes 
offered for sale on May 28—v. 


161, p. 2383-—-were awarded to the 
Second National 


Bank of Boston, 


and due Feb. 16, 1955. 
1,000 Philadelphia, Pa.,5° bonds, at 0.245%. Dated June 7, 1945, 
at 121.087. Dated Jan. 1, 1921 | These notes are due on June 6, 
and due Jan. 1, 1951 1946. Other bidders were as fol- 
PEP oey lows: 
q ventri é f ‘ & Trus 
To Central Hanover Bank ust Bidder Int. Rate 


Merchants National Bank, 0.30% 
First National Bank, 


and 


National Shawmut Bank, 


Jointly 0.302% 


Guaranty Trust Co., 


tional at 104 through Aug. 15, a Pree 

1946, and thereafter at de-|) iy boxing 0.31% 

clining premiums to par on | “©€ S*igeinson ~orp., — 

Feb. 15. 1962 (Plus $10.00) 0.31% 
» en Bankers Trust Co., 


City Bank of 
New York: 


thority 3% general and re- 
funding bonds, fourth: series, 
at 111.70. Dated Dec. 15, 1936 
and due Dec. 15, 1976. Op- 
tional at 102 through Dec. 15, 
1950 and thereafter at declin- 
ing premiums to par on June 
15, 1956. 





Bros. and Otis & Co., jointly: 


O, N and Q public improve- 
ment bonds, at 129.38. Dated 
July 1, 1924 and due on July 


1, 1954 F 


r 
29 were awarded to the Home Na- 
, tional Bank of Milford, at 0.335%. 
These 
Nov. 
To Halsey, Stuart & Co., Lehman | bidders were as follows: 


‘irst Nat'l Bank, Boston 


Boston Safe Deposit & Trust Co., 


and 


Day Trust Co., Boston, 


0.32% 


(Plus $11.00) 


Medway, Mass. 
Note Sale—-The $40,000 tempo- 
ary notes oifered for sale on May 


$20,000 
1945, Othei 


notes are due on 


28 and Dec. 28, 


Bidders 


Dedham 0.354% 


Second National Bank, 


0.357% 


0.39% 


Boston 


164.000 Detroit, Mich., 4 public park, due 1954: $4,000 Counts 
utility (water supply) bonds, Office Blde., due 1954 
at 124.55. Date lav 15, 1926 | 7p € 
le pe Bo ie wee Re », 1926 | To Kidder, Peabody & Co.: 
ai uc di Ac, vy ote : $56,000 We stchester "&: yuNnty N , | 

112,000 Detroit, Mich, 4% public | Sat feeeeis of tah 869° 1s % i | 
utility (water supply) bonds, | iam %  ieae Bae ntl : ~ 

eB he ‘ Jun » 1953, maturing o 

at 124.299. Dated Dec. 15, 1925 lune 1 a 

ind due Pee. 18. 195 June , and consisting of: 

ak (oa \ des 10, L900. $5,000 Saw Mill River sani- 
ro Northern Trust Co., Chicago, tary sewer, due in 1949: $5.000 

Bank of American National Saw Mill River sanitary 

frust & Savings Association of sewer, due 1951, and $46,000 


Quincy, Mass. 
Bond Offering—JohnR Shaugh- 


nessy, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
EWT) on June 1 for the purchase 


Of $250,000 street constructi 
coupon bonds. Dated June 1, 194.5. 
Denomination $1,000. Due $25.00 
June 1, 1946 to 1955. Bidder .») 
Name one rate of interest in mui 
tiples of ', of 1%. No bid for les; 
than par and accrued inter 
Principal and interest payable a 
the National Shawmut Bank < 
Boston. The bonds are prepared 
under the supervision of and au- 
thenticated as to genuineness 
the National Shawmut Bank 
Boston, and their legality will be 
approved by Storey, Thorndik 
Palmer & Dodge, of Boston. No 
telephone bids will be received. 
Winthrop, Mass. 

Note Sale—The $125,000 tempo- 
rary notes offered for sale on May 
28 were awarded to the Merchants 
National Bank, of Boston, at a 
discount of 0.30%, plus a premium 
of $4.00. Dated May 28, 1945. 
These notes are due on Dec. 28, 
1945. Other bidders were as fol- 
lows: 


Oy 


Discount 
Bank, 


Bidder 
Second National 
Boston 
First National Bank, Bos- 
ton 
Harriman 
Inc. 


0.31% 


0.315 % 
Ripley & Co., 
0.33% 


MICHIGAN 


Farmington Township (P.O. 
Farmington), Mich. 

Bond Sale — The $49,000 issue 
of 1945, refunding bonds offer d 
for sale on May 28—v. 161, p. 2. )t 

were awarded to McDon: ic, 
Moore & Co., of Detroit. Daicd 
June 1, 1945. Denomination $1,( 00. 
These bonds are due on June 1, 
as follows: $6,000 in 1946, $7,0.0 
in 1947, and $4,000 in 1948 to 1955. 
The next highest bidder was 
Braun, Bosworth & Co., Ine. 


Michigan (State of ) 


Bond Offering—D. Hale Brake, 
State Treasurer, has announced 








{to 


that pursuant to the authoriza- 
tion of the State Teachers’ Ro- 
tirement Fund, he will receive 
sealed bids until 1 P.M. on June 
12 for the purchase of the various; 
items of Michigan municipal 
bonds amountinng to $201,500. 
Nankin Township School Distr-c! 
No. 2 (P.O. Garden City), Mici. 
Bond Call—Francis L. Me- 
Manus, School Treasurer, calls for 


payment on July 1, at par and 
accrued interest, the following 
Township’s refunding bonds, is- 


sue of 1987: 

Series A, Nos. 87 to 91. 

Series B, Nos. 23 to 31, and 36. 

Said bonds should be presented 
at the Detroit Trust Co., Detroit, 
for payment. Interest ceases on 
date called. 


Redford Township, Redford Union 
School District No. 1, Mich. 
Tenders Wanted— Bernard Hil- 
ler, District Secretary, will re- 
ceive sealed tenders until 7 P.M. 
(EWT), on June 12, for the pur- 
chase of certificates of indebted- 
ness dated May 1, 1937, in the 
amount of exactly $27,000. 


MINNESOTA 


Brainerd School District (P.O. 
Brainerd), Minn. 

Bond Offering—Sealed bids will 
be receivd until 8 P.M. on June 
4, by Louis F. Hohman, District 
Clerk, for the purchase of $270,- 
000 refunding bonds. Denomina- 
tion $1,000. Due serially on Jun? 
1, in the amount of $27,000 in 
each of the years 1946 to 1955, 
all subject to redemption on an» 
interest payment date. The saic 
bonds maturing in the years 1945 
1950 are to bear interest at 
ithe rate of 1% per annum, and 





Discount | the bonds maturing in the years 


11951 to 


| to 1955, inclusive, are 
| bear interest at 1'4% per annum. 
|The Board will not consider a bid 


{for less then 101 for said bonds. 
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Bristol (P.O. Granger), Minn. 

Bond Sale—The $50,000 road 
and bridge bonds offered for sale 
on.May 18—v. 161, p. 2048—were 
awarded to Paine, Webber, Jack- 
son & Curtis, of St. Paul, as 1.20s, 
at a price of 100.215. 


Eveleth, Minn. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
5. by A. L. Muhich, City Clerk, 
for the purchase of $450,000 re- 
funding bonds. Denomination $1,- 
000. Dated July 1, 1945. Due on 
July 1 as follows: $80,000 in 1946, 
$90,000, 1947 to 1949, and $100,006 
in 1950. The last $100,000 matur- 
ing bonds will be optional on and 
aiter July 1, 1946. 

Principal and interest of said 
bends will be payable in lawful 
money of the United States of 
America at such fiscal institution 
in the State of Minnesota as shall 
be. designated by the successful 
bidder in the bid or in the event 
of failure to so designate the 
wiace of payment, then either at 
the First National Bank of Eve- 
leth, or the Miners National Bank 
of Evelet. 

The bonds shall bear interest at 
the rate specified by the purchas- 
e, in his bid therefor, which rate 
shall be uniform for all maturities 
and shall be expressed in mul- 
tivles of one-eighth of 1% pay- 
adle on the 30th day of June and 
the 3lst day of December, of each 
year after the year of issuance; 
that the most favorable bid shall 
be considered to be that comply- 
ivg with the terms hereof and 
quoting the lowest rate of inter- 
est with the highest premium for 
that rate. 

The City of Eveleth will have 
the bonds printed and executed at 
its own expense as soon as prac- 
ticable after their award, and the 
successful bidder shall be notified 
by mail when they shall be ready 
for delivery. The place of deliv- 
ery shall be the First National 
Bank of Eveleth, or the Miners 
National Bank of Eveleth, or at 
such other fiscal institution desig- 
nated by the bidder. Such bonds 
will not be sold for less than par 
and accrued interest to the date 
o: delivery. 

Each bid must be accompanied 
by a certified check or a cash de- 
posit for 2% of the principal 
amount of the bonds. 


Keoochiching County (P.O. Inter- 
national Falls), Minn. 


Bends Offered—Otis H. Gordon, 
County Auditor, received sealed 
bids, until 1:30 p.m. on May 31, 
tor the purchase of $100,000 cou- 
pon refunding bonds, at not ex- 
ceeding 1'2% interest. 

Dated June 1, 1945. Denomina- 
tion $1,000. Due October 1 as fol- 
lows: $5,000 in 1949, $20,000 in 
1950 to 1953, and $15,000 in 1954, 
All’ bonds are subject to prepay- 
ment on Oct. 1, 1947, or on any 
subsequent interest date. Princi- 
yal and interest (A-O) payable 
ata place to be designated by the 
purchaser. 

Luxemburg (P.O. Watkins), Minn. 

Bond Offering — R. Schwinn, 
Town Clerk, will receive sealed 
bids until June 14 for the pur- 
chase of $36,000 road and bridge 
bends., 


Red'Lake County (P.O. Red Lake 


Falls), Minn. 

Bond Offering— Arthur Prene- 
vest, County Auditor, will receive 
sealed bids until 1 P.M. on June 
9 tor the purchase of $88,000 cou- 
poh refunding bonds, not exceed- 
ing 154% interest. Dated June 1, 
1945. Denomination $1.000. Due 
June 1, as follows: $4,000 in 1947 
to 1958, $5,000 in 1959 to 1964, 
and $10,000 in 1965. Rate of in- 
terést to be in multiples of % or 
oe-tenth of 1%. No bids for less 
than par and accrued interest will 
be considered. Principal and in- 
terest (J-D) payable at a place 
to be designated by the purchaser. 
The County will furnish the 
printed bonds, and all bids must 
be unconditional except as to le- 
pality which may be made condi- 


- tonal unon the legal opinion of 


Dorsey, Colman, Barker, Scott & 


| Barber 


of Minneapolis, whose 
; opinion must be accepted by the 


| purchaser. Delivery of the bonds 
40 days after the sale, or at his 
option thereafter. Enclose a certi- 
fied check for $1,760, payable to 


the County Treasurer. 


Springwater Township (P.O. 
Sherman), Minn. 

Bond Sale—The $20,000 Town 
bonds offered for sale on May 15 
—v. 161, p. 2157—were awarded 
to Kalman & Co., of St. Paul, as 
14s, at par. These bonds are due 
$2,000 yearly from 1946 to 1955. 


Wabasha County (P.O. Wabasha), 
Minnesota 

The $119,000 refunding bonds 
offered for sale on May 24, were 
awarded to Halsey, Stuart & Co., 
as %4s, at a price of 100.137, a 
basis of about 0.71%. Dated June 
1, 1945. Denomination $1,000. 
These bonds are due on July 1, as 
follows: $19,000-in 1946, and $20,- 
000 in 1947 to 1951. The next 
highest bidder was First National 
Bank, St. Paul, and First National 
Bank, Minneapolis, jointly, for 
%4s, at a price of 100.07. 


MISSISSIPPI 


Mississippi (State of ) 

Bond Sale—The $1,812,000 sixth 
series, highway refunding bonds 
offered for sale on May 25—-v. 161, 
p. 2384—-were awarded to a syndi- 
cate composed of M. A. Saunders 
& Co., Memphis, Leland Speed 
Co., Walton-Hamp, Jones Co., both 
of Jackson, Kinsbury & Alvis, of 
New Orleans, the J. S. Love Co., 
and T. W. Woodward Co., both of 
Jackson, and J. G. Hickman & Co. 
of Vicksburg. The group  pur- 
chased the bonds at a price of par, 
a net interest cost of about 1.598%, 
as follows: For $377,000 matur- 
ing $312,000 on Aug. 1, 1961, and 
$65,000 on Feb. 1, 1962, as 3s, and 
$1,435,000 maturing $435,000 on 
Feb. 1, 1962, $500,000 on Aug. 1, 





1962, and Feb. 1, 1963, as 1s. 
Dated June 1, 1945. Denomination 


a syndicate composed of John 
Nuveen & Co., Lewis & Co., 
Schaff & Jones: Newman. Brown 
& Co., White, Hattier & Sanford, 
C. F. Childs & Co., Weil & Arnold, 
Stern Bros. & Co., Weil, Roth & 


Irving Co., Walter, Woody & 
Heimerdinger, Fahey, Clark & 
Co., Glas & Crane, and John 


Dane. This group offered to pay 
100.018 for $1,312,000, 1%4s, and 
$500,000 14s, a net interest cost 
of about 1.605%. 


Pascagoula, Miss. 

Bond Offering—V. P. DeJean, 
City Clerk, will receive sealed 
bids until June 26 for the pur- 
chase of $30,000 street improve- 
ment bonds. : 

Legality Approved—The $35,000 
134% recreational facilities bonds 
have been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. Dated Jan. 15, 1945. 


Prentiss, Miss. 

Bonds Sold—Mrs. M. Berry, 
Town Clerk, has announced that 
the $27,700 water and light plant 
revenue bonds authorized at the 
election held on March 30, have 
been sold. 


West Point, Miss. 


Bonds to Be Authorized — On 
May 17, the Board of Selectmen 
announced its intention to author- 
ize an issue of $16,000 municipal 
airport construction and purchase 
bonds. The authorization will take 
place on June 12. 


MISSOURI 


Cassville School District, Mo. 


Bond Election Planned—An is- 
sue of $20,000 construction bonds 
will be submitted to the voters 
at an election to be held in the 
rear future. 


New Madrid County Consolidated 
School District No. 6 (P. O. 
New Madrid), Mo. 


Bond Sale—The $32,000 build- 
ing bonds offered for sale recent- 
ly were awarded to the Baum, 





as 2s and 214s. Dated March 1, 


will be made to purchaser within | 


approved by 


1945. Legality 
of St. 


Charles & Trauernicht, 
Louis. 


MONTANA 
Dawson County (P.O. Glendive), 


Montana 

| Bond Sale—The $83,000 refund- 
_ing bonds offered for sale on May 
2u—v. 161, p. 2274—were awarded 
to J. M. Dain & Co. of Minneap- 
olis, as 0.90s, at a price of 100.21. 
Dated July 1, 1945. The next high- 
est bidder was Charles N. Tripp 
Co. for 1s, at a price of 100.608. 


Fairfield, Mont. 


Bond Election— An issue of 
$13,750 water supply system bonds 
will be submitted to the voters at 
the election to be held on June 
20. 


Gallatin County (P.O. Bozeman), 
Montana 

Bond Sale Details—The $132,000 
airport bonds offered for sale on 
May 15 and awarded to the Ed- 
ward L. Burton Corp., of Salt Lake 
City, as 0.90s, at a:price of 100.159 
—v. 161, p. 2274—mature on June 
30, as follows: $13,000 in 1946 to 
1954, and $15,000 in 1955. Dated 
June 30, 1945. Legality approved 
by Chapman & Cutler, of Chicago. 
Net income basis of about 0.87%. 


Toole County (P. O. Shelby), 
Montana 

Bond Offering Canceled—Coun- 
ty Clerk Malcolm H. Lyok, has 
announced that due to an error in 
the official notice of sale the 
$125,000 County hospital bonds 
will not be sold on June 7 as 
originally planned—v. 161, p. 2274. 


NEBRASKA 
Pierce County School District No. 
5 (P.O. Plainview), Neb. 
Bonds Voted—An issue of $7,500 


school bonds, not exceeding 6% 
interest was favorably voted at 





$1,000. The only other bidder was. 


the election held on April 3. 


NEW HAMPSHIRE 


Keene, N. H. 


Note Sale—The $200,000 tempo- 
rary notes offered for sale on 
May 31 were awarded to the First 
National Bank, of Boston, at a dis- 
count of 0.333%. These notes are 
due Dec. 15, 1945. The only other 
bidder was the Merchants Na- 
tional Bank, of Boston, at 0.34%. 


Hampstead School District, N. H. 


Note Offering—The Clerk of 
the Board of Education will re- 
ceive sealed bids until 7.30 P.M. 
on June 6 for the purchase of 
notes amounting to $30,000 and 
to mature from 1946 to 1960. 


NEW JERSEY 


Delaware Township, N. J. 


Bond Call—M. FE. Wermuth, 
Township Clerk, calls for payment 
on June 30, the Town's 3% refund- 
ing bonds, dated Dec. 1, 1939, Nos. 
M1023 to M1020, maturing on Dec. 
1, 1964, and M1029 to M1024, ma- 
turing on Dec. 1, 1965, amounting 
to $10,000. Denomination $1,000. 
Said bonds will be redeemed at 
the principal amount thereof and 
accrued interest to redemption 
date, but without premium, and 





on June 30, 1945, there will be- 
come due and payable on each of 
said bonds (upon presentation and 
surrender thereof with all appur- 
tenant coupons due on or after 
Dec. 1, 1945, attached) at the First 
Camden National Bank & Trust 
Co., Camden, the principal thereof 
| together with the accrued interest 
| to date called. Interest ceases on 
date called. 


| Middlesex County (P.O. New 


| Brunswick), N. J. 
Resolution Passed—On May 17, 
| the resolution calling for the issu- 
| ance of road and bridge construc- 
tion, hospital and park bonds 
| amounting to $305,000, was passed 
| by the County .Board of Free- 
holders. 
| 


NEW YORK 
Hornell, N. Y. 





Bonds Voted—An issue of $100,- | of 1 
Bernheimer Co., of Kansas City, | 000 water bonds was authorized at | one rate for 


a recent election. 


oJ 


| New Windsor, New Windsor Water 
District (P.O. R.D.N. 2, Newburg), 
New York 

Bond Sale—The $12,000 second 
' series, water system bonds offered 
\for sale on May 28—v. 161, P. 
|2385—were awarded to New- 
‘burger, Loeb & Co. of New York, 
as 1.70s, at a price of 100.35, a 
basis of about 1.672%. Dated June 
1. 1945. Denomination $500. These 
bonds are due $500 on June 1, 
1946 to 1969. The next highest 
bidder was the Marine Trust Co., 
Buffalo. 


Rochester, N. Y. 

Note Offering — W. Raymond 
Whitley, City Comptroller, will 
receive sealed bids until 3 P.M. 
(EWT) on June 6 for the pur- 
chase of special Local Work notes 
amounting to $868,000. Dated 
June 16, 1945. Due Feb. 15, 1946. 
The award is to be made on the 
basis of total interest cost after 
deducting any premium. Bids 
must be submitted for all or none. 
Bidders to state rate of interest, 
designate denomination desired, 
and to whom notes shall be made 
payable. Notes will be made pay- 
able to bearer upon request. No 
bids will be accepted at less than 
par and accrued interest. Interest 
will be computed on a basis of 
360 days to the year. The notes 
will be drawn with interest and 
will be deliverable and payable 
at the Central Hanover Bank & 
Trust Co., New York. The notes 
will be delivered on June 16, 
1945, or as soon after that date 
as notes can be prepared. Legal 
opinion will be furnished by Reed, 
Hoyt & Washburn of New York, 
and will state that the notes are 
valid and legally binding obliga- 
tions for the payment of which 
the City may be _ required, if 
necessary, to levy ad valorem 
taxes without limitation as to rate 
or amount. 


Trumansburgh, N. Y. 


Bonds Offered—D. W. Messler, 
Village Clerk, received sea.ed bids 
until 4 p.m. (EWT), on May 31, 
for the purchase of $40,000 water 
coupon or registered bonds, at not 
exceeding 6% interest. Dated 
June 1, 1945. Denomination $1,000. 
Due $2,000 June 1, 1946 to 1965. 
The period of probable usefulness 
of the object or purpose for which 
the bonds are to be issued is 40 
years. Principal and interest pay- 
able at the Marine Midland Trust 
Co., New York City. The bonds 
are to be issued pursuant to the 
Village Law of the State. The 
proceeds of the bonds are to be 
used to pay the cost of improving 
the Village’s water system. The 
Village is authorized and required 
by law to levy on all taxable 
property of the Village such ad 
valorem taxes as may be neces- 
'sary to pay. the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. 


NORTH CAROLINA 


Asheboro, N. C. 

Bond Offering—W. E. Easter- 
\ling, Secretary of the Local Gov- 
‘ernment Commission, has. an- 
nounced that he will receive 
sealed bids at his office in Raleigh. 
until 11 A.M. (EWT) on June 5 
for the purchase of the following 
coupon bonds amounting to $390,- 
000, not exceeding 6% interest. 


$375,000 water bonds. Due June 
1, as follows: $5,000 in 1948 
to 1954, $7,000 in 1955, $9,000 
in 1956, $7,000 in 1957 and 
1958, $8 000 in 1959. $11,000 in 
1960, $12,000 in 1961 to 1984. 
and $3,000 1985. 
15,000 refunding bonds. Due June 
1, as follows: $3,000 in 1964 
to 1966, and $6,000 in 1967. 
_Dated June 1, 1945. Denomina- 
tion $1,000. Registerable as to 
principal only; general obliga- 
tions; unlimited tax. Principal 
and interest (J-D) payable in 
New York City. A sevarate bid 
for each issue (not less than par 
}and accrued interest) is required. 
| Bidders are requested to name the 


| interest rate or rates. in multivles 
2 Of 1%. 


} 





| rates 


! 





ee 
or rates for the balance}, 

bid may name more than | 
for each issue and eo 
bidder must specify in hjs \.. 
the amount of bonds of each >... 
Each rate must be bid for hp... 
of consecutive maturities. 7). 
bonds will be awarded to the bid. 
der offering to purchase the bona. 
at the lowest interest cost to the 
town, such cost to be determines 
by deducting the total amount ,: 
the premium bid from the ao_ 
gregate amount of interest upo 
all of the bonds until their ro. 
spective maturities. In the even: 
that prior to the delivery of th. 
bonds the income received bs 
private holders from bonds of th» 
same type and character sha): 
be taxable by the terms of an: 
Federal income tax law, the suc- 
cessful bidder may, at his election 
be relieved of his obligation unde. 
the contract to purchase the bond. 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion o: 
Reed, Hoyt & Washburn of New 
New York, will be furnished. Ep. 
close a certified check for $7,809 
payable to the State Treasurer. 


Avery County (P.O. Newland), 
North Carolina 

Bond Sale—The $409,000 re- 
funding bonds offered for sale 
on May 29—v. 161, p. 2385—were 
awarded to a syndicate composed 
of R. S. Dickson & Co. of Char- 
lette, McDaniel Lewis & Co. 0 
Greensboro, Vance —_ Securities 
Corp. of Winston-Salem, First Se- 
curities Corp, of Durham, and the 
Wachovia Bank & Trust Co. 0: 
Asheville, at a price of 100.068. 
a net interest cost of 2.479%. The 
bonds are described as follows: 


$65,000 school bonds. For $17,009 
maturing on June 1, $5,000 
in 1946, $3,000 in 1947 to 1950. 
as 6s, and $48,000 maturing 
$3,000 on June 1, 1951 to 1966, 
as 24s. 

344,000 general bonds. For $72,- 
000 maturing on June 1, $4- 
000 in 1946, $17,000 in 1947 to 
1950, as 6s, and $272,000 ma- 
turing $17,000 on June | 
1951 to 1966, as 2's. 


These bonds are all dated June 
1, 1945. Other bidders were a3 
follows: 


DOnds 


Price Net Int 

Bidders— Bid Cost 
Stranahan, Harris & Co., 
Inc., Barcus, Kindred & 
Co., Provident Savings 
Bank & Trust Co., Cin- 
cinnati, Weil, Roth & 
Irving Co., and Walter, 
Woody & Heimerdinger, 
jointly, for $89,000, 4s, 
$16,000, 234s and $160,- 
000, 2's. ee ae 
Equitable Securities Corp., 
and B. J. Van Ingen & 
Co., jointly, for $69,000, 
6s, $240,000, 3s, and 
$100,000, 2'2s _________ 100.011 2.91) 
Bond Call—Grant Webb, Cler= 
of the Board of County Commis- 
sioners, has announced that the 
following refunding bonds are 
called for payment on July 1, 


which date interest ceases: 


$344,000 general bonds. 
65,000 school bonds. ; 
Dated July 1, 1938. These bon? 
are due on July 1, 1963. Holder 
may present their bonds with 1"- 
tcrest coupons due on July 
1945, attached for payment Or. 
detached from the bonds may °° 
presented in the usual course. © 


100.013 2.675% 


the Central Hanover Bank »& 
Trust Co., New York City. ! 
payment. 


Bessemer City, N.C. _ 

Bond Call—M. L. Rhyne, T° 
Secretary - Treasurer, has @"" 
nounced that the series B, se 
refunding bonds, Nos. 1 ‘° | 
amounting to $8,000 are called 1° 
payment on July 1. Dated J! 
1, 1935. Denomination $1,000. D¥ 
July 1, 1960. Payment of ‘® 
bonds will be made on prese!!'*" 
tion of the bonds, accompan'«" ” 
interest coupons maturing J°" | 
1946 and subsequent coupor> °" 
tached, at the Chase Ne'”''* 
Bank, New York City. Inte: 
ceases on date called. 


Boone, N. C. ys 
Bond Sale—The $200." 


Each bid may name! funding bonds offered for *' 
“yet for part of the bonds! May 29 — vy. 161, n. 2385 - 
of either issue and another rate' awarded to a syndicate co! 
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of R. S. Dickson & Co. of Char- 
iotte, the First Securities Corp. 
6¥ Durham, Vance Securities 
Corp., and E. L. Hardin & Co., 
>oth of Winston-Salem, at a price 
of 100.01, a net interest 
2.8879%, as follows: 
$129,000 general bonds. For $86,- 
000 maturing on June 1, $6,- 
000 in 1946 to 1957, $7,000 in 
1958 and 1959, as 234s, and 
$43,000 maturing on June 1, 
$7.000 in 1960 to 1964, and 
$8,000 in 1965, as 3s. 

76.000 water bonds. For $45,500 

maturing on June 1, $2,000 
in 1946 to 1948, 
and 1950, $3,000 in 1951 and 
1952, $3,500 in 1953 and 1954, 
$4,000 in 1955, $4,500 in 1956 
and 1957, and $4,000 in 1958, 
$4,500 in 1959, as 2°4s, and 
$30,500, maturing $4,500 in 
1960, $5,000 in 1961 and 1962, 
$5,500 in 1963 and 1964, and 
$5,000 in 1965, as 3s. 

These bonds are dated June 1, 
1045. 

Bond Cali—L. H. Stout, Town 
Clerk, has announced that all 
outstanding general refunding, 
znd water refunding bonds, dated 
July 1, 1936, maturing on July 
1, 1971, are called for payment 
on July 1, on which date interest 
ceases. Holders should present 
their bonds at the Central Han- 
over Bank & Trust Co., New York 


City, for payment, with Jan. 1, 
1946, and subsequent coupons 
attached. 


Cleveland County (P.O. Shelby), 
North Carolina 
Bond Election—An _ issue of 
$160,000 county hospital con- 
struction bonds will be submitted 
to the voters at the election to 
be held on July 7. 


Franklin Township (P.O. 
Frenklinton), N.C. 

Bond Sale — The $51,00l >cad 
ret. bonds offered for sale on 
May 29—v. 161, p. 2385—were 
zwarded to R. S. Dickson & Co. 
of Charlotte, at a price of 100.03, 
a net interest cost of 2.122%, as 
follows: For $35,000 maturing 
$5.000 on June 1, 1946 to 1952, as 
214s, and $16,000 maturing on 
June 1, $5,000 in 1953 and 1954, 
and $6,000 in 1955, as 2s. 

Bond Call—Lake V. Shope, 
Cierk of the County Board of 
Commissioners, has announced 
that all outstanding refunding 
road bonds, dated Jan. 1, 1937, 
maturing on Jan. 1, 1967, are 
called for payment on July 1, on 
which date interest ceases. Hold- 
ers should present bonds at the 
Central Hanover Bank & Trust 
Co., New York City, for payment, 
with Jan. 1, 1946, and subsequent 
coupons attached. 


Henderson County (P. O. Hender- 
sonville), N. C. 

County and School Bonds Called 
~—D.G. Wilkie, Chairman of Coun- 
ty Board of Commissioners, an- 
nounces that the following county 
and Hendersonville Graded School 
District bonds have been called 
for payment on July 1, at par and 
accrued interest, at the Chemical 
Bank & Trust So., New York City: 


$53,000 county refunding bonds of 
1940, Nos. 1 to 11, inclusive, 
redeemable July 1, 1940; Nos. 
12, 16 to 18, incl., 20 to 24, in- 
clusive, 27, 29 to 39, inclusive, 
41 through 1946, redeemable 
July 1, 1940; Nos. 47, 48, 1952 
through 62, redeemable Jan. 
1, 1941; and Nos. 70 to 84, in- 
clusive callable Jan. 1, 1941. 

5,000 Hendersonville Graded 
School refunding bonds, Nos. 
1, 2, 4, 5 and 6, redeemable 
Jan. 1, 1944. 


Hendersonville, N.C. 

Bond Sale—The $283,000 water 
nd sewer’ refunding’ bonds 
offered for sale on May 29—v. 
161, p. 2385—were awarded to 
the Equitable Securities Corp., 
McDaniel, Lewis & Co., Greens- 
Doro, and the Interstate Securities 
Corp., of Charlotte, jointly, at 


a price of 100.01, a net int. cost 
OL 1.84%, as follows: For $45,000 
maturing on June 1, $24,000 in 
1948 and 1949, $25.000 in 
1951. 


1950, 


£26,000 in and 1952. es 2s, 


cost of | 
| Clerk, 


$2,500 in 1949 | 


and $113,000 maturing on June 


} 


1, $27,000 in 1953, $28,000 in 1954, ' 


and $29,000 in 1955 and 1956. as 
lios. These bonds are dated June 
1, 1945. 

Bond Call—Lillian Perkins, City 
has announced that the 
outstanding series of 1937, water 
and sewer refunding bonds, dated 
July 1, 1937, maturing on July 1, 
1972, are called for payment on 
July 1, on which date interest 
ceases. Holders should present 
their bonds at the Chemical Bank 
& Trust Co., New York City, for 
payment, with Jan. 1, 1946, and 
subsequent coupons attached. 


McDowell County (P. O. Marien), 
North Carolina 

Bond Call — Mrs. Mary G. 
Burgin, County Accountant, an- 
neunces that the following high- 
way bonds are called for payment 
cn July 1, at the Chase National 
Bank of New York: Nos. 26 to 
30 incl., dated July 1, 1919, due 
July 1, 1949; Nos. 101 to 110, inel., 
dated July 1, 1919, due July 1, 
1949; Nos. 211 to 222, incl., and 
224 and 225, dated July 1, 1929, 
due July 1, 1950; Nos. 352 to 360, 
incl., dated July 1, 1921, and due 
July 1, 1951. 


Maxton, N. C. 

Bond Call—C. H. Whitlock, 
Town Clerk and Treasurer, has 
announced that the _ following 
Town's refunding bonds, amount- 
ing to $97,000, are called for pay- 
ment on July 1, on which date 
interest ceases: 

Senes A, Nos. 6 to 18, 31 to 37 
and 42. 

Series B, Nos. 1 to 10, 16, 18 to 
26, 30 to 34, 38 to 42, 45 to 81 and 
85 to 93. 

Dated July 1, 1935. Due July 1, 
1965. Holders shall present their 
bonds for payment at the Central 
Hanover Bank & Trust Co., New 
York City, with Jan. 1, 1946, and 
subsequent coupons attached. 
Bonds registered as to principal 
should be accompanied by a duly 
executed assignment in blank of 
the registered owner or his attor- 
ney. Coupons maturing July 1, 
1945 will be paid upon presenta- 
tion and surrender. 


Rutherford County (P.O. Ruther- 
fordton), N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, wili receive 
sealed bids at his office in Raleigh, 
unti! 11 A.M. (EWT) on June 5 
for the purchase of the following 
coupon refunding bonds amount- 
ing to $52,000, not exceeding 6% 
interest. 
$28,000 road, bridge and genera! 

bonds. 
24,000 school] bonds. 

Dated June 1, 1945. Denom. $1,- 
000. Due June 1, 1966. Gen. oblig.; 
registerable as to principal; un- 
limited tax. Principal and interest 
(J-D) payable in New York City. 
A separate bid for each issue is 
required. All bonds must bear the 
sime interest rate, in a multiple of 
1, of 1%. Bidders should specify 
such rate and the price offered for 
each issue, not less than par and 
accrued interest. The bonds will 
be awarded at the lowest interest 
rate bid upon and at the highest 
aggregate price offered of the 
separate bids so made for all 
bonds at such rate. The right 
to reject all bids is reserved, The 
approving opinion of Storey. 
Thorndike, Palmer & Dodge of 
Boston, will be furnished the pur- 
chaser. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. En- 
close a certified check for $1.040, 





payable to the State Treasurer. 


| Sampson County (P.O. Clinton), 
Nerth Carolina 


ling. Secretary of the Loc 
ernment Commission, has an- 


nounced that he will reecive 
sealed bids at his office in Raleigh, 
until 11 am. (EWT) on June 5 
for the purchase of $35,000 cou- 
pon school bonds, not exceeding 
6% interest. Dated June 1, 1945. 


‘Denomination $1,000. Due June 1, 
as follows: $1,000 in 1948, and $2,- | 





000 in 1949 to 1965. Registerable | Clerk of the Board of Education, , $37,500 


as to principal; general obliga- 
tions: unlimited tax. Principal 
and interest (J-D) payable in 


New York City. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of 44 of 1%. 


Each bid may name one rate for 
part of the bonds, and another 
rate or other rates for the bal- 


ance, but no bid may name more 
than three rates, and each bidder 
must specify in his bid the amount 
of bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the County, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective matu- 
rities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 


‘in such case the deposit accom- 





panying his bid will be returned. 
The approving opinion of Reed, 
Hoyt & Washburn of New York, 
will be furnished., Enclose a cer- 
tified check for $700, payable to 
the State Treasurer. 


NORTH DAKOTA 


Bottineau County Special School 
District No. 29 (P.O. Souris), N. D. 

Bond Election—An issue of $17,- 
000 semi-annual gymnasium-audi- 
torium bonds, to bear not exceed- 
ing 3% interest, will be submit- 
ted to the voters at an election to 
be held on June 5. These bonds 
are dated Aug. 1, 1945. 


tiazen, N. D. 

Bond Sale Details—The $30,000 
water works revenue. bonds 
offered for sale on January 12 
and awarded to the Bank of North 
Dakota, of Bismarck, as 2l44s—v. 
161, p. 358—were sold at a price 
of 100.105. Dated Jan. 1, 1945. De- 
nemination $1,000. These bonds 
mature $2,000 on Jan. 1, 1946 to 
1960. Net income basis of about 
2.234%. 

Rutland Township (P.O. Forman), 
North Dakota 

Bonds Offered—Noble E. Nel- 
son, Township Clerk, received 
sealed bids until 10 a.m. on May 
29, for the purchase of $10,000 
township bonds. These bonds are 
due in 1946 to 1955. Authorized at 
the election held on May 8, 1945. 


OHIO 
Alliance, Ohio 

Bond Offering — F. H. Grenei- 
sen, City Auditor, will receive 
sealed bids until noon on June 12 
for the purchase of $18,400 2% 
street improvement bonds. Dated 
June 15, 1945. Denominations $1,- 
000 and $100. These bonds are due 
on Dec. 15, as follows: $2,400 in 
1946, and $4,000 in 1947 to 1950. 
Bidders may bid for a different 
rate of interest in a multiple of /% 
of 1%. Payable from taxes to be 
levied within the ten mill consti- 
tutional tax limitation. No condi- 
tional bids will be received. The 
approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 
be furnished to the successful bid- 
der without cost. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the City. 


Chagrin Fails, Ohio 
Ordinance Passed—On April 28, 
an ordinance celling for an issue 
of $13.500 112% village hal! erec- 


Bond Offering — W. E. Easter- | tion bonds was passed by the Vil!- 
al Gov- | lage Council. 
a 


Dated May 1. 1945. 


Denomination Sole. 


| 





| 


ceeding 3% 


‘ 


are due on Jan. 1. as follows: 
$500 in 1947, $1,000 in 1948 to 
1951, $500 in 1952, $1,000 in 1953 


to 1956, $500 in 
in 1958 to 1961. 


Lancaster City School District, Ohio 
Bond Offering—T. L. Hewetson, 


1957, 


received sealed bids until noon on 
May 31 for the purchase of $17,000 
2% school bonds. Dated April 1, 


-~ 


1945. Denomination $850. Due | 
$850 April and Oct. 1, 1946 to 
1955. 
South Euclid, Ohio 
Bends Purchased—As a result 


of the call for tenders on May 29 
of refunding bonds of July 1, 
1938, the city purchased $5,000 
at 97.92; $5,000 at 98.375, and $5.,- 
OOO at 98.42. 


Youngstown, Ohio 

Bonds Authorized—On May 24, 
the City Council authorized the 
issuance and sale of $412,000 in 
refunding bonds, due 1948 to 1959. 
The issue recently was approved 
by the Ohio Taxation Department 
and the refunding covers approxi- 
mately 0.90% of the City’s deficit 
in the general fund this vear. 


OKLAHOMA 


Ardmore, Ok!a. 

Bend Election An issue of 
$335,000 improvement bonds will 
be submitted to the voters at the 
election to be held on June 26. 
These bonds are to be part of the 
post-war program. 


Canute School District, Okla. 


Bonds Sold—An issue of $8,000 
furniture bonds was awarded re- 
cently to Calvert & Canfield, of 
Oklahoma City. These bonds are 
due $1,000 in 1948 to 1955. The 
next highest bidder was J. E. 
Piersol Bond Co., Oklahoma City. 

Kingfisher, Okla 

Bonds Offered——-Mary K. Den- 
ney, City Clerk, received sealed 
bids until 10 a.m. on June 1 for 
the purchase of $50,000 electric 
light bonds. These bonds are due 
$7,009 in 1948 to 1953, and $8,000 
in 1954, optional on any interest 
payment date. The bonds will be 
sold to the bidder offering the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. 


Kiowa County, Sedan Consolidated 
School District No. 9 (P.O. Route 
3, Mountain View), Okla. 

Bond Sale—The $11,000 build- 
ing and furniture bonds offered 
for sale on March 26, were award- 
ed to the First National Bank & 
Trust Co., of Oklahoma City, as 
Is. 


Oklahoma (State of ) 


Tax Yield Up—Tax collections 
of Oklahoma rose 16.06% in April 
to $6,827,655, from $5,882,773 in 
the corresponding 1944 period, a 
report from the State Tax Com- 
mission showed recently. The to- 
tal collections from July 1, 1844 to 
April 30, 1945, are $63,920,606 as 
compared with $60,140,726 a year 
ago, or a gain of 6.29%. 

Income tax collections reflected 
a gain in excess of $700,000 or a 
little less than 17%. The sales tax 
gain was $1,812,701, or a gain of 
12.21% with a total for the pres- 
ent fiscal year of $16,663,270. Of 
the major taxes the cigaret tax 
is showing the largest loss, record- 
ing a loss of 6.96%, equal to an 
amount of $273,571. 

The gasoline tax increase of 2 
cents will not be shown until next 
month. The beverage tax division 
shows a total liability for the 
month, on the $2 tax, of $98,912, 
and on the $7 tax of $120,536. The 
difference between the _ liability 
and the collections is represented 
by taxes in the process of collec- 
tion. The collections are shown at 
$191,755 and the total liability at 
$219,449. 


Sulphur School District, Okla. 


Bonds Voted—-An issue of $30,- 
000 construction bonds, not ex- 
interest, was favor- 
ably voted at the election held on 


These bonds May 15. 


and $1,000 


) OREGON 


Josephine County Schov! Districts 
(P. O. Grant’s Pass), Ore. 
Bonds Voted — The following 
school bonds amounting to $59.- 
| $00, were favorably voted at an 
| election held recently: 
Kerby School 
No. 3. 
| 22,000 Jerome Prairie 
District No. 32. 
Klameth County, Tule-Lake Ele- 
mentary School District (P.O. 
Klamath Falls), Ore. 
Bonds Voted An issue of 
$54,000 construction bonds was 
favorably voted at the election 
held on May 18. 


Lane County, Siuslaw Consolidated 
School District No. 97-J 
(P. O. Flerence), Ore. 
Bonds Voted—An issue of $47.- 
000 construction bonds was favor- 
ably voted at the election held 
on May 19. 


District 


Schoo! 


Lebanon, Ore. 
bond = Election—An _ issue of 
$8,600 fire truck purchase bonas 
will be submitted to the voters 
at an election to be held on June 


yn 


Medford, Ore. 

Bond E:ection — An issue of 
$825,000 bridge, storm and sani- 
tary sewers, disposal plant, library 
and park improvement bonds will 
be submitted to the voters at an 
election to be held on June 12. 


Molalla, Ore. 

Bond Election—An issue of $8,.- 
600 fire truck purchase bonds will 
be submitted to the voters at an 
election to be held on June 22. 


Multnomah County (P.O. 
Portland), Ore. 

Bond Issuance Indefinite —~ The 
$4,000,000 road construction bonds 
that carried at the primary elec- 
tion on May 19, 1944, may not be 
issued for a year or more. | 

Springfield, Ore. 

Bond Election Planned—An.is- 
sue of $85,000 sewer construction 
bonds will be submitted to, the 
voters at an election to be held in 
June. 


Yamhill County School District 
(P.O. Amity), Ore. 

Bonds Voted—An issue of $18.- 
000 construction and equipment 
pbonds was favorably voted at the 
election held on April 30. 


PENNSYLVANIA | 


Mount Union, Pa. 

Bond Election — An issue of 
$70,000 Licking Creek water proj- 
ect bonds will be submitted to the 
voters at the primary election to 
be held on June 19. 


Penn Mutual Life Insurance Co., 
Philadelphia, Pa. ' 
Portfolio Award—F loyd T. Stan, 
Second Vice President, reporis 
that $5,512,000 of the $5,565,000 
principal amount of State and 
municipal bonds offered for sale 





by the company on May 29—v. 
161, p. 2386—-were awarded as 
follows: . 


To Mercantile-Commerce Bank & 

Trust Co., St. Louis: 

$100,000 State of California 4% 
veterans welfare coupon 
bonds, at 115.64. Dated Oct. 
1, 1931 and due Feb. 1, 1950. 

775,000 Illinois (State of) 3%% 
relief coupon bonds, at, 109- 
612. Dated Dec. 15, 1934 and 
due serially on Dec. 15 from 
1946 to 1950 inclusive. 

200,000 Illinois (State of) 4% 
highway coupon bonds, at 
116.395. Dated March 1, 1925 
and due serially on March 1 
from 1946 to 1965 inclusive. 

200,000 Oregon State Aid 4'%% 
bonds, at 115.28. The total 
consists of $175,000 series No. 
1, dated Feb. 1, 1922, matur- 
ing April 1, 1949, and $25.000 
series No. 3, dated March 1, 
1923. and due April 1, 1949. " 

138,000 Cedar Rapids, lowa 4° 
sewer outlet and purifying 
plant coupon bonds, at 116- 
042. Dated Jan. 1, 1943, and 
due serially on Dec. 15 from 
1946 to 1953. 
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261,000 Nashville, Tenn., 


waterworks 


and due serially on Sept. 
from i946 to 1952. 

To the First Boston Corp.: 

$400,000 California (State of) 4% 
veterans 
bonas, at 116.065. Dated June 
1, 1931, and due serially on 
June 1 from 1949 to 1952. 

160,000 Oakland, Cal., 442% har- 
bor improvement, issue of 
1925, coupon bonds, at 134,- 
295. 
due serially on July 1 from 
1951 to 1959. 

€0,000 Richmond, Va., 4!2% var- 
ious purposes coupon bonds, 
at 139.885. Dated Jan. 1, 1924, 
and due on Jan. 1, 1958. 

200,000 Roanoke, Va., ,2%4% 
water system “WW” coupon 
bonds, at 124.655. Dated 
April 15, 1938, and due ser- 
ially on April 15 from 1963 
to 1965. 

To the Liberty National Bank & 
Trust Co., Louisville: 

£©:00,000 North Carolina (State of) 

444% park coupon bonds, at 
132.432. Dated April 1, 1930, 
and due serially on April 1 
from 1954 to 1957. 

To Shields & Co., Spencer Trask 
& Co., Coffin & Burr, and Har- 
ris, Hall & Co., jointly: 

¢5_0,000 Boston Metropolitan Dis- 

trict, Mass., 234% bonds, at 
123.042. Dated Oct. 1, 1937 and 
due Oct. 1, 1962. 


To Halsey, Stuart & Co., 


¢.00,000 Hillsborough County, 
N. H., 3% funding coupon 
bonds, at 119.955. Dated 


Sept. 1, 1937 and due serially 
on Sept. 1 from 1951 to 1957 
incl. 

To Guaranty Trust Co., New York, 


and Schmidt, Poole & Co., 
jointly: 

$00,000 Louisville, Ky., 442% 
hospital bonds, at 121.418. 


Dated March 1, 1911 and due 
March 1, 1951. 


To Chase National Bank: 

$125,000 Mercer County, N. J., 
4% road, bridge and county 
building coupon bonds, at 
115.79. Dated Nov. 1, 1930 
and due $75,000 Nov. 1, 1949, 
and $50,000 in 1950. 


To Northern Trust Co., Chicago: 
$300,000 Milwaukee County, Wis., 
4% metropolitan sewer cou- 
pon bonds, at 123.578. Dated 
Oct. 1, 1933 and due Oct. 1 
as follows: $60,000, 1951; 
$185,000, 1952; $55,000 in 1953. 
67,000 Nashville, Tenn., 3% mar- 
ket construction coupon 
bonds, at 114.067. Dated July 
1, 1935 and due serially on 
July 1 from 1949 to 1954 incl. 


To Commerce Union Bank of 
Nashville: 

$55,000 Nashville, Tenn., 444% 
water works improvement of 
1924 series C coupon bonds, 
at 126.644. Dated July 1. 1927 
and due $45,000 July 1, 1953 
and $10,000 in 1954. 


To R. W. Pressprich & Co.: 

$186,000 Pittsburgh School Dis- 
trict, Pa. 4.30% coupon 
bonds, at 109.536. Dated Feb. 
1, 1922 and due serially on 
Feb. 1 from 1946 to 1950 inel. 

To Bankers Trust Co. New York: 

£85,000 Richmond, Va., 442% var- 
ious purposes’ bonds, _ at 
145.194. Dated Jan. 1, 1926 
and due Jan. 1, 1960. 


To Bankers Trust Co. of New 
York, and Brown-Brothers Har- 
riman &Co., jointly; 

£1,000,000 St. Louis, Mo., 2%% 

public buildings and improve- 
ment refunding coupon bonds, 
at 113.59. Dated May 1, 1936 
and due May 1, 1952. 


To Blyth & Co., American Trust 
€0., San Francisco, Weeden & 
Co., Heller, Bruce & Co., 
ht. H. Moulton & Co., and Mer- 
rill Lynch, Pierce, Fenner & 
Beane, jointly: 

$100,000 Sacramento, Calif., 334% 

refunding “A” and “B” cou- 
pon bonds, at 127.646. Dated 


July 1, 1934 and due $30,000 
July 1, 1955 and $70,000 July 
1, 195! 


Dated July 1, 1926, and | 


434% | 
improvement of | bonds for which all bids were re- 
1924, series B, coupon bonds, | jected: 

at 116.509. Dated Sept. 1, 1925, | $43,000 New York (State of) 4¥%4% 


| 


| 


welfare coupon | 


| 











Note — The following are the 


improvement registered 
bonds. Dated Jan. 1, 1915 and 
due Jan. 1, 1965. 


10,000 New York (State of) Loan 
for Acquisition of Land for 
State Forest Reserve 5% 
registered bonds, dated March 
1, 1921 and due March 1, 
1969. 


Philadelphia, Pa. 

Bond Saie—The $5,000,000 va- 
rious City bonds offered for sale 
on May 26—v. 161, p. 2276—-were 
awarded to a syndicate composed 
of Smith, Barney & Co., of New 
York, Harriman Ripley & Co., 
Inc., Yarnall & Co., of Philadel- 
phia, Blair & Co., Inc., W. H. New- 
bold’s Son & Co., Stroud & Co., 
and E. H. Rollins & Son, all of 
Philadelphia, at 116.9184. The 
bonds are described as follows: 
$853,000 314% refunding bonds. 

Due in 1965, optional in 1955. 

1,435,000 series P, 344% refund- 
ing bonds. Due in 1970, op- 
tional in 1956. 

364,000 series J, 34% refunding 
bonds. Due in 1968, optional 
1957. 

1,343,000 314% refunding bonds. 
Due in 1965, optional in 1957. 

250,000 series L, 3'8% refunding 
bonds. Due in 1966, optional 
in 1958. 

50,000 series N, 348% refunding 
bonds. Due in 1966, optional 
in 1958. 

723,000 34% refunding bonds. 
Due in 1975, optional in 1962. 

The next highest bidder was as 
follows: 


Bankers Trust Co., 

Chase National Bank, 

Chemical Bank & Trust Co., 

Harris Trust & Savs. Bank, 

Northern Trust Co., 

R. W. Pressprich & Co., 

Equitable Securities Corp., 
and 

A. Webster Dougherty & Co., 
jointly for $5,000,000___116.1592 
Other bidders were: 

Lehman Bros., 

Moncure, Biddle & Co., 

Blyth & Co., 

Mellon Securities Corp., 
Pittsburgh, 

Kidder, Peabody & Co., and 

First Boston Corp., 
jointly, for $5,000,000 
(ali OF none)... ...:s.- 116.117 


National City Bank, 
New York, 
Halsey, Stuart & Co., 
Stone & Webster and ° 
Blodget, Inc., 
Mercantile-Commerce Bank 
& Trust Co., St. Louis 
Butcher & Sherrerd, 
Singer, Deane & Scribner, 
Moore, Leonard & Lynch, 
and 
Kan, Taylor & Co., 
jointly, for $5,000,000 
(all or none)_____~ _.116.05 


Certificate Redemption Notice 
—The Fidelity-Philadelphia Trust 
Co., trustee, is giving notice that 
pursuant to the terms of the Trust 
Agreement dated as of May 1, 
1939, between C. Smith and it- 
self, a total of $545,000 par value 
Philadelphia Gas Revenue Trust 
certificates have been drawn for 
redemption through the operation 
of the Sinking Fund and will be 
redeemed on July 1, by the said 
trust company at 103% of the 
principal amount thereof and ac- 
crued interest to July 1, 1945, (in 
the amount of $5.8333 per $1,000 
trust certificate), upon presenta- 
tion and surrender, with all cou- 
pons maturing on or after Nov. 1, 
1945 attached thereto. The num- 
bers being redeemed range from 
37,803 to 39,350, each of $1,000 
principal amount. These certifi- 
cates will cease to bear interest 
on July 1, 1945. 


| 





Ross Township (P.O. Perrysuilie), | 

Pennsylvania 
_ Bond Offering—-Wade Winner, | 
secretary of the Board of Com- 


. . . . | 
missioners, will receive 


sealed | 


bids until 8 p.m. (EWT) on June; $35,000 bonds not exceeding 
18, tor the purchase of $60,000 interest will be 


| Pennington 


general obligation coupon bonds, 


at not exceeding 3% interest. 
Dated July 1, 1945. Denomina- 
tion $1,000. Due $10,000 July 1, 
1950, 1955, 1960, 1965, 1970 and 
1975. 
multiples of % of 1% and must 
be the same for all of the bonds. 
The principal and interest are 
payable without deduction for any 


taxes (except gift, succession or 


inheritance taxes) ,.levied pursu- 


ant to any present or future law , 


of the Commonwealth. The bonds 
will be sold to the highest respon- 
sible bidder subject to approval 
of the authorizing proceedings by 
the Department of Internal Af- 
fairs. No bid for less than par and 
accrued interest or for less than 
all of the bonds will be accepted. 
In the event that prior to the de- 
livery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The pur- 
chaser will receive without 
charge the opinion of Burgwin, 
Scully & Churchill, of Pittsburgh, 
that the bonds are valid, general 
Obligations of the Township. En- 
close a certified check for $1,500, 
payable to the Township. 


Tarentum, Pa. 

Bond Election Planned—An is- 
sue of post-war public improve- 
ment bonds will be submitted to 
the voters at the general election 
to be held in November. 


RHODE ISLAND 


Cranston, R, I. 

Note Offering—Sealed bids will 
be received until noon on June 5, 
by William A. brown, City Treas- 
urer, for the purchase of $300,000 
tax anticipation notes. Denomi- 
nations $25,000, $10,000 and $5,000. 
Dated June 6, 1945. Due on Nov. 
23, 1945. Said notes will be au- 
thenticated as to genuineness and 
validity by the First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston. Payable at the 
First National Bank of Boston, or 
at the Central Hanover Bank & 
Trust Co., New York City. 


SOUTH CAROLINA 


South Carolina (State of ) 

Certificate Sale Details — The 
$4,000,000 state highway certifi- 
cates of indebtedness offered for 
sale on May 22 and awarded to 
the syndicate headed by the Na- 
tional City Bank of New York, 
as ls, at a price of 100.077, a basis 
of about 0.986% —-v. 161, p. 2386— 
also received the following bid: 
Northern Trust Co., Chicago, First 
National Bank, Portland, Mer- 
cantile-Commerce Bank & Trust 
Co., St. Louis, City National Bank 
& Trust Co., Kansas City, New- 
man, Brown & Co., Trust Co. of 


Georgia, Atlanta, Whitney Na- 
tional Bank, New Orleans, and 
Stroud & Co., jointly, for 1%s, 


at a price of 100.838. 


SOUTH OAKOTA 


Edgemont Independnt School 
District No. 27, S. D. 

Bond Offering—The Clerk of 
the Board of Education will re- 
ceive sealed bids until June 4, 
for the purchase of $78,000 re- 
funding bonds, at not exceeding 


5% interest. These bonds are 
dated May 1, 1945. 
Howard, S. D. 


Bond Offering—O. L. Thomp- 
son, City Treasurer, will receive 
sealed bids until 7:30 P.M. on 
June 11 for the purchase of $8,000 
airport bonds, not exceeding 3% 
interest. Dated July 1, 1945. 
Denomination $1,000. These bonds 
are due $1,000 on Jan. 1, 


17. 
County Independent 
School District No. 58 (P.O. 


Wall), S. D. 
Bend Election—An 


election held on April 


of 
207 
oO“ 


issue 


submitted to the 


Rate of interest to be in, 


and retiring outstanding warrants, 

and will be due in not more than 

17 years. 

| Rapid City Independent School 

District, S. D. 
Bond Offering—Luella D. 


n 
| 


voters at the election to be held|and are optional in 5 
on June 19. These bonds will be} Dated Dec. 15, 1944. Lega}j 
issued for the purpose of pens | by John D. 
fue as. 


| 
| 


Van of 


years. 


ty ap- 
MecCal]. of 


Camercn County Water Improve. 
ment District No. 1 (P.O. 
(Brownsville), Tex. 
Bonds Sold—The $349 009 series 
1945, refunding bonds offered 


/Dusen, Clerk of the Board Of| fo, sale recently were awarded to 


| Education, will receive sealed bids 
‘until 8 P.M. on June 5, for the 
|purchase of $110,000 refunding 
| bonds. at not exceeding 142% in- 
lterest. Dated June 1, 1945. Due 
| Jan. 1, as follows: $10,000 in 194% 
to 1951, and $12,000 in 1952 to 
1956. Bonds maturing after Jan. 
1. 1951, to be callable at par and 
accrued interest on said date and 
any interest date thereafter. No 
bia for less than par and accrued 
interest will be considered and 
the Board of Education reserves 
the right to reject any and all 
bids and to deliver said bonds 
if. as and when a like amount 
of bonds being refunded are sur- 
rendered for payment and can- 
cellation. 


Wallace, S. D. 

Bond Offering—P. O. Brekke, 
Town Clerk, will receive sealed 
bids until 8 P.M. on June 5, for 
the purchase of $2,000 212% re- 
funding and funding bonds. Dated 
June 1, 1945. Denomination $500. 
Due $500 June 1, 1947, 1949, 1951 
and 1953. Subject to redemption 
on any interest payment date in 
their inverse numerical order on 
309 days’ prior notice. The approv- 
ing opinion of Austin & Lovre, 
of Watertown, will be furnished. 


TENNESSEE 


Jackson, Tenn. 

Bond Cali—B. F. Graves, City 
Recorder, calls for payment on 
July 1, the City’s series A, elec- 
tric system revenue refunding 
bonds Nos. 850 to 878 and Nos. 
884 to 887 maturing on Jan. 1, 1953 
and Nos. 888 to 904, maturing on 
Jan. 1, 1954. Holders of said bonds 
are requested to forward them 
to the Chemical Bank & Trust 
Co.. New York City, the paying 
agent, on or before date called, 
on which date they will be re- 
deemed at the prinicpal amount 
thereof and accrued interest to 
July 1, 1945, plus a premium of 
3%. Interest ceases on date 
called. 


Nashville, Tenn. 

Bond Issuance Indefinite—The 
City Clerk has announced that no 
specified date has been given, as 
yet, for a referendum to submit 
to the voters the $1,500,000 school 
construction and remodeling 
bonds, authorized by the Legisla- 
ture in March. 


Tennesee (State of ) 

Committee to Study Constitu- 
tion—Governor James N. McCord 
has appointed a seven-man com- 
mittee to study the present consti- 
tution of the Commonwealth and 
to make recommendations for 
such changes deemed desirable. 
The committee is expected to 
make a report to the 1947 session 
of the Legislature. The constitu- 
tion has been unchanged since its 
adoption in 1870. 


Trenton, Tenn. 

Bond Sale — The $160,000 Pea- 
body high school gymnasium 
bonds offered for sale on May 28 
-—v. 161, p. 2387—were awarded 
to the Union Planters National 
Bank & Trust Co., of Memphis, at 
par, a net interest cost of 1.40%, 
as follows: For $30,000 maturing 
$5,000 on June 1, 1947 to 1952, as 
4s, and $130,000 maturing on June 
1, $5,000 in 1953 to 1955, $10,000 
in 1956 and 1957, $20,000 in 1958 
and $25,000 in 1960 to 1962. as 
1144s. Dated June 1, 1945. Denomi- 





1947 to! 


oe ‘ 4 | 
1954 and were authorized at the} 
| 
{ 
} 


nation $1,000. Interest J-D. 


TEXAS 
Andrews County (P.O. Andrews), 


Texas 
BDetails—The 


semi-annual 


Bond Sale 
000 13,¢ 
j@44. 


$260.,- 
series of 


roed 


& Co. of San Antonio, jointlv—v. 
161, p. 1039—mature in 10 years, 





the Ranson-Davidson Co., 0; San 
Antonio, as 2%4s and 31'%s. Date 
April 1, 1945. Legality approved 
by McCall, Parkhurst & Crowe 
of Dallas. : 


Collin County (P.O. McKinney), 


Texds 
Legality Approved€—An issue of 
$22,000 112% road refunding 


bonds has been approved as to 
legality by W. P. Dumas, of Dal- 
las. Dated May 1, 1945. 


Dallas County, Pleasant Mount 
Independent School District 
(P.O. Dallas), Tex. 


Bend Bids Rejected—A]) bids 
received in regard to the offering 
on May 23, of the $80,000 schoo| 
bonds, were rejected. Dated June 
1, 1945. These bonds are due on 
June 1, as follows: $1,500 in 1946, 
$2,000 in 1947 to 1951, $2,500 in 
1952 to 1956, $3,500 in 1957 and 
1658, $4,000 in 1959 to 1969. and 


$5,000 in 1970. Approved as to 
legality by W. P. Dumas. of 
Dallas. 


Denton, Texas 
Bond Election—An issue of $|.- 


| 500,000 revenue bonds will be 
submitted to the voters at the 
election to be held on June 12. 








bonds awarded to C.! 


N. Burt & Co. of Dallas, and Russ £ 


Denver City, Sligo Independent 
School District, Tex. 

Bond Offering—S. T. Allega, 

President of the Board of Trust- 

ees, has announced that he will 

receive sealed bids until 8 p.m. 

on June 8, for the purchase of 


$48,000 school house bonds, at 
not exceeding 2% interest. Date 
June 15, 1945. Denom. $1,000. 


Due June 15, as follows: $9,000 
in 1946 and 1947, and $10,000 in 
1948 to 1950. Principal and inter- 
est (J-O) payable at the place 
preferred by the purchaser. It is 
the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will 
bring a price of approximately, 
but not less than, par and accrued 
interest. Bidders are required to 
name the rate or combination of 
two rates with their bid whcih 
is nearest par and accrued inter- 
est. Any rate or rates named 
must be in multiples of 4s of 1. 
Alternate proposals will be con- 
sidered on bonds with option of 
redemption at any time after their 
date. The District will furnish 
the printed bonds, a copy of the 
proceedings, the approving op!n- 
ion of J. P. Gibson, of Austin, oF 
of Chapman & Cutler, of Chicago, 
and will deliver the bonds to the 
bank designated by the purchaser 
without cost to him. It is anticl- 
pated that delivery can be ef- 
fected before July 15, 1945. En- 
close a certified check for $960, 
payable to the District. 


George V. Rotan Company (P.O. 
Houston), Tex. 

Bond Offering—As agents, the 
George V. Rotan Company, will 
receive sealed bids until noo” 
(Houston time), on June 6, at Its 
office at 806 Rusk Ave., Houston 
2, Tex., for the purchase of % 
lots of Texas mutual bonds, 
amounting to $956,000. 

] 


Goose Creek Independent Schoo! 
District, Texas 
Bonds Veted—An issue of S!- 
500,000 construction bonds 
favorably voted at the electio" 
he:d on May 26. 
Gruver, Tex. 
Bonds Sold — The $19,000 * 
series of 1945, refunding bon 
fered for sale recently were 


|chased by the Rittenoure ! 


- . oe Oe antan Vi 1 
ment Co., of Wichita. Datec + 
10, 1945. Legality approve 


Parkhurst & Crowe 


Dallas, £2 .=: 


ee 
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Lone Oak, Texas | —s P 2098 
Bond Call—Martha G. Hooker, | Municipal Bond Sales in April mse. 
City Treasurer, has announced Waier tdeiie ay A at.’ 6 wane Rat Maturity pian a 
that 4% series of 1940, refunding! market d Issues of State and municipal bonds which reached the 1822 Biotest a —— 13, 16.000 100.08 masts 
bonds, Nes. 1 to 83, dated July | 943 638 ith 1 the month of April aggregated no more than $49,- | 1839 Buena Wie GB. Ganad.. teed 12,394,000 . 
i, 1940, in denomination of $500 | 3,959, wi ne principal part of that total made up of refunding The + ad oe ®. 0. 2 oe aan ++ 25 1.58 
each, amounting to $41,500, are| 0Perations. Financing in the latter category footed up to $29,964,500 1823 Camas, Wash. ; 1947-1950 237500 
. av t . ° p ° Pe se st e ep pa wo, as 1! Po - 
called for _payment on July 1.|Mmong the principal offerings during the month were $9 "| 1711 Canadian, Tex 94, a ee 70,000 100.07 a 
are nav: i 1 were $9,650,000 by | 1709 . . ' 1961 r30,000 , 9 
Said bonds are payable at the|the Los Angeles D 990, Xy | 1709 Chouteau County High Schoo! ~~ 2.75 
Citizens National Bank, Green-|j,, ae ge = epartment of Water and Power and $4,550,000) 371; ¢ District No. 2 1a, 190.600 i083 
ville (successor to the Lone Oak ») Long Beach, Calif. The Dewap borrowing was for refunding pur- | | ee orn 
‘ > Oak > poses and the successf een oe! seeceee 1934 Cr: . . «18 various 1946-1960 800,000 100 
State Bank, Lone Oak). For con-|*-"* e successful bidder was a syndicate headed by Glore, | 1933 feaee SO. B. ©. (8 temas. varie 1946-1981 2.400000 100.004 344 
ntepeag 2 of zeeeees> arrangements Forgan & Co., New York. The terms of the accepted bid pr vid d 1594 ae as Te N. J 244 1947-1956 d75.000 100.13 2 20 
have been made to take up these! evidence agai é ie Ovided | 3813 Douglas Co 12.500 co 
ais i. ie Capital = aa ys again of the exceptionally high standing accorded by the. . eg eo eee Me: 
ety , : market to bonds , 1 Peek aon ; ; ‘ ; 9 ee ig gage 10 1947-1962 225,00 ” - 
Bank, Austin, where they may ie ol ids of the Coast agency. Equally impressive was the | eos _ maaaral Ces. 0.75-1 1948-1953 - ae 100.27 1.07 
¥ ’ 916 « ‘ . > rar 4 sy Cis « — _ . | soni . . OW 4 ; 
be presented on said date at the re e various other sizeable sales conducted during the period. | /°9! Eagle Grove Ind. S. D., Iowa 1 948 60,000 
option of the holders. Interest Mention may be made, for ex: le *| 1595 Eau Claire, Wis 5948-1964 140,000 100 1.00 
cides Gos aula aatledl Rates ee i F xample, of the disposal by Luzerne 1595 Eau Claire, Wis. 40 1946-1955 4236,000 100.19 1.0904 
Missi ' nty, Pa., of $1,500,000 20-year serials at a net cost of 0.91%. | 2°? Pcorse Township S. D. No, 11 ee GS58,000 100.19 1.0804 
_ Mission, Texas Another creditable achievement was the place | 45 meay ” satis * 5 
Bond Sale Details—The $200,000 | West Virgini: as e placement by the State of | 1592 Ecorse Township S. D. No. 11, | thes $9,000 101.285 1.77 
water system revenue’ bonds pedro irginia of $2,000,000 roads, due 1946-1970, at a net cost of | 1935 Edcouch Tex 1, 1949-1950 26,000 101.285 1 
offered | for sale recently and : 0%. This constituted the most favorable basis on which the State | }82! Erick, Okla sha-4 gee 30,000 
_ rs . . : 1as ever effec : : - i j 11931 Ferndale. Mic fete : ~1Y00 5,00 
— oa to Pian sar gal Pierce & é evel effected long-term borrowing, the previous low of 1.05% | 2045 pcanmaed "ane various 1945-1964 rd300,000 100.01 1.27 
+3. Vv “161 ; air ae 2 a — having attended award of a $1,000,000 issue last January | 2045 Fort Pierce, Fla 1,969.000 
»S—V. » DP. 22 are datec nts ve ; i “tt Poe i 1934 Fre TY r1,969,000 103 
April 1, 1945, and approved as Portfolio offerings by private institutions and public trust funds | !71! Preepert, ay vt ee ive ee rah 278,000 100.31 1.22 
. a } 1 D. cCall, rae sel ata c oO ne municipal market. Such 1592 Gaylord, Minn 1.10 948015 27,000 100 2.00 
of Dallas. pera ions in April included one of $10,023,500 by the New England | — Gaylord, Minn 1', roan saat rere od oa be vat 
Palestine, Tex. Mutual Life Insurance Co., Boston. However, the month of Mav will | ae age 7 — e | BN y oo 
‘ . , avy Ww st. No. 3, ? 
Fg re — On May 14| prove to have been the most productive period for such awards,| igo2 Gon uitie Pree § D Texas 2 1946-1965 300.000 100.01 1.98 
, P A : / s, 22 ; Y “s > Rave eel: JEO= 3 FOU 3O0O, 0. ¢ 
en Seow ouncil voted to refund | largely in consequence of the John Hancock Mutu: if a tations & co au4 1946-1951 4.000 102.80 2.79 
an issue of $75,000 water revenue | ~ oc utual Life Insurance 22 Gunter Rural 8. D., Texas 3 1952-1966 “dit — oan 
bond t 134% Co., Boston, award of $29.471.000 vari : ey 1819 Harlowton, Mont. (2 issues) , ‘ rd19,500 102.50 2.79 
nds a 4%. ii-tdesandr dein Sad ni various State and municipal bonds. 121 Haskell, Okla 1948-1002  ¢  Pagabadie 
‘ 7 “e Ct = . - ath . oc A | 5s . ars ‘ 7EG = Ge . 66 
San Antonio, Texas pe Seat aad ie e ids for the remaining $22,908,000 of the total | 120 ee ae ena! 1946-1951 rs0,000 ws 
Bond Sale — The $60,000 Golf _Sieallen es 9,000. Bulk of the unsold bonds consisted of New | 1930 Hillsborough Co., Pla “1.60 1960 148,080 a ¢ 
Course purchase revenue bonds York City obligations. The company accepted bids for the bonds 1411 Bevan Gounti T ~ at eet 35,000 100.248 103 
3 j / ¢ ay , z 2 Nf ¥, 40%. 1-10 years 5 ; 
offered for sale on April 24—]| on May 29 and on the same day the Penn Mutual Life Insurance Co 1930 Indianapolis School City, Ind. 0.75 1946-1965 162,000 100.13 7 
v. 161, p. 2160—were awarced io} Philadelphia, opened bid ‘ ‘feri . ; 7) or. oe Oe, See 1946-1955 75.0 “pe cog 
tM Meets, Gf Gow Antonio. | neiai » Op ids on an offering of $5,565,000 of its municipal | 171! Karnes City Indep. S. D., Tex. 2'4 1-20 ees Baye 101.248 
° , ’ : oldings. j »; : 4 ‘3 ° —- - - 1712 King County S. ’ Waah £ ae * piety 2 
Tinted dase 16. 1068; Cenemina- a Public agencies making offerings of municipal holdings in 2049 Sineuten nty FD. Me, 434, Wash.1 ve 1947-1960 aseegos 10088 | Line 
; Pear’ 4 , ‘ = tte } ‘ a % + oo 75 946-195: 84,500 
tion $1,000. Principal and interest | May inc uded the State of New York and the New Jersey State Teach- a tomes 1.20 1947-1964 45,000 100.07 1.19 
ofifce. i tt ; aie ; | 1933 Little oan a ‘ 1946-1955 36,000 100.14 .22 
= Gas ia Mew og a. gee of One explanation of the large volume of such liquidation in May | 1932 Little Pails hel gg D. Mi ee CE a an sane 0.89 
J is the desire of sellers to increase their participations in the Mighty 1929 Long Beach, Cal 1 oo sede tts 4,380,000 sao te = 
- : q rn , Y | 1816 Los Angeles, Calif a ‘tee: 990, 02 6 
Souk Doig el ang ; ith War Loan. However, it is not unlikely that the increasing fre- | 1816 Los Angeles Calif. 3 Se: Sean ae 100 0.93 
ving | quency with whic erings té - ~ | 1816 Los Angeles, Calif. : a 0.93 
of Bond Issue Legislation—In our rs t which these offerings take place has been a factor in| igig Los Anneles. Calif Q et: ee ae 0.93 
° “EC : - ‘2 “ y ‘ 4 ri ‘ ee) 952-198 rd2, ‘ 
issue of May 28, page 2387, we e recent softening of municipal prices generally. To some observers | ate ae Angeles, Calif 1 1955-1957 rd2- 400,000 100 owe | 
gave a lengthy report regarding they reflect a lack of confidence on the part of the sellers in the | 1929 on pe oy Co. Baldwi P "' a ee 0.93 
recent developments and current lity : Wag ug ~“wasBecweendcien’’ — 
ph ere ler wb conser Her + gt oh rh ability of the price structure to continue at current high levels for | 1710 Luzerne County, Pa. ; saat than tikes ieee Ga 
P . 7 : >» 7 Mc » Te ‘i ‘ . , + > * , : * 
tion occasioned by the several ae-.\ "9 considerable length of time. 1821 7 Seen ‘Okla 2'5-2%, 1946-1975 605,000 100 2.81 
cisions of the Texas Supreme The $39,789,000 of tempo rary municipal borrowing negotiated | 2951 Meigs Co., Tenn. 1950-1961 "2 208 100 
. . ° ‘ ™ o : FIV L970 UU, 
per be ego ener sti in the case of|in April included the marketing of $23,402,000 of notes by various _ “ae hah ee ee 
ochran County, relative to the ‘‘ sSén on toto. bh aiete oily mT cae pees ae 2.30 1968 r2,200,000 101.82 2.22 
right of counties to redeem bonds local housing authorities. Among other contributors to the grand | 1818 basiten, Sess (2 issues) $80 tose-i9e0 75,000 100.26 0.413 
I ] ; vi ‘ree ; BA: AE z ; ; _ an, SS. (2 Issues 50 946-1950 ¢ 
in advance of maturity date, re- total was the City of Boston, Mass., which sold an issue of $5,000,000 | 1822 Mission, Texas 244-21, ete 200,000 pce: ee 
gardless of whether or not such notes. oe rh aap oe (5 issues) 3 1945-1969 283,000 100° 3.00 
right option was specifically re- ‘eports cz , ee n . ; 936 M Seen Sn eaeee 7s 28,000 . 
pn oon the > a an ene No reports came to hand regarding the sale of any Canadian bt al ge oi ~ le D., Texas 1946-2965 r16,000 
© s s . . : - » et é' ‘ , roy Ad ark, N, 945-1965 178 
WEEE dnieastation was sate aveu> municipal bonds in April. Of primary interest in the month were pnd Hationa! Park, N. J. 1945-1966 gets 
-j oa Y 707 New Britai ; 7 Ora ' 
able by Frank J. Core of B. V. developments bearing on the Province of Alberta debt refunding 1591 New emnine” tee hg aetna ae 100.209 0.654 
“istj “ alti i _ : i ' . ‘ 000 100.35 1.22 
Christie & Co., Houston, who also situation. Rumors that the government and the Alberta Bondholders | 3925 wen Patindcinnl oe oe oe 51,000 100 325. 
— ee a . : : ‘Iphia § . Pa. 2 945-195: 7 
prea te comaebed b we = Committee had reached agreement on terms of a new offer, to | 2049 North Bergen Twp., N. J Z 795-24 1962-1967 rds 534.088 100.01 2.54 
y the Texas} supersede that off i j 1710 North Hempstead, 3 sset ay) 7 oe ! = 
: ered in March by Premier E. C. M wer empstead, _ Manhasset 
Attorney General with respect to : - &, Manning, were Lakeville Water District ; 
] "aa . ror , ‘ 0.90 1946-1962 160,000 100.06 2 
constitutionality of part of so- recently confirmed. Full account of the nature and terms of the) on aoe ona i ey 500,000 oe 
Ae? : . “ aia Ss s - i : - 1939 ida Ind. 8S. ; ; ‘ Dm vy : 
called “corrective” legislation. The proposal agreed upon was given in the “Chronicle” of May 21, 1932 Pass Christian, Mite... 13, 10,000 
u ext of this opinion is given | page 2276. | 1936 Perryton, Texas 91 om 
herewith: Pp & Pp se é ; 1710 ~Port of The Dalles, Ore. ite 1946-1959 pee 
ere was no United States Possession borrowing effected during | pt oe + +) 1M 1948-1965 75,000 101.188 1.138 
OFFICE OF THE ATTORNEY April. It was announced on May 3 that an issue of $5,000,000 P mM oo 2 te end 40,000 2.10 } 
> 3 ssue 5,000, uerto 1934 Rensselaer, N. Y 0.75 1945-1948 
>) * : P . e : 2 : 8 FRO~ 1. 45,500 
GENERAL OF TEXAS Rico Water Resources Authority electric revenue bonds had been sold | pa > agar admeg ‘A. Yael, =: 1946-1960 350,000 100.014 1.37769 
ve " [hae ; soa cky, a 1', 1948-1954 } 
Austin at semi-private sale to Doyle, O'Connor & Co., Chicago, and the Bank 1592 St. Louis Park, Minn. 1 1946-1948 "9,000 100.444 of ) 
GROVER SELLERS, of Ponce, Puerto Rico. ee Li Cajon Valley eon , 
A ; Sie ; se ee Se Cam 1%, 1946-1955 55,000 101.1: : | 
saan anne sc dintiei A comparison is given in the table below of all the various | a ry ae ee ee 7s a 
‘ el L. McAlister, airman | securities placed in April i , r . §. D., Ca ', 1946-1950 85,000 100.03 © 1,37 
: ‘ F S pril in the last five years: | 1816 San Diego Co., Sweetwater Union ; i | 
State Affairs Committee, sili aes oor — ld HS. D. Calif ike stein dena ties sunk ce | 
House of Representatives, 49th © 3 8 “gs “4 1817 Sarasota, Fla. variou 1951-1981 r2.919,000 102.51 wit 
Legislature, Austin, Taxes Permanent loans (U. S.) 49,843,535 16,699,200 22,647,468 59,702,347 100.974,538 | ions Scardsdale, N. Y. 0.50 1946-1950 27.000 100.10 0.46 
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: - . Placed in U. S None 5,500,000 None None hin el 14 1946-1949 rd246,000 
Bill No. 113. 1595 Texarkana, Texas 2 1950-1954 rd319,000 
We are in receipt of your re- Total 87.632.535 75.083.200 46,260,868 1,180,269,283 193,158,459 | thee Lavoe owe pa 2'4 = 1955-1957 = rd209,000 | 
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ing the constitutionality of House New York City: None in April 1945, 144, 1943, 1942 and 194] | 2050 Upper Chichester Twp., Pa 1, 1946-1950 . 40.000 100.41 1.15 
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pa a House Bill 113 are| . umber of separate issues made during April were 104 and 113, re-| 2043 Warren and Sterling Twos. ; 
: a‘ p ; : p ve arren Con. S. D., 1, Mich 1946-1954 P 
“Section 1: That Article 720, spectively. This contrasts with 113-135 for March. | 7a se Grove Township, Il : : nasa aap 
Chapter 2, Title 22, Revised Civil For comparative purposes we add the following table, showing | — ae Ee aieeellaaner 1946-1071 — ae, 
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is hereby amended so as to here- | ¢44; months for a series of years: |1711 Weakley County, Te ; 647-1968 oe 
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“Article 720. All b de lgsued Month of For the afonth of For the | sod West Virginia (State ol) 2',-1 1946-1970 2,000,000 100.13 0.90 
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be , anv interest | 1940 75.745.615 415,998,952 1932 69,637,025 352,340,849 , ' “—— 
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payment date as the court may 1938 50.033 658 271393367 19230 152 194.970 458 654/308 S i 1unicipalities from agencies of the Federal Government. r Refunding bonds 


direct, and such option of re- 
demption, if reserved, shall 
distinctly specified in the order of 
said court authorizing the issu- 
ance of the bonds, and also stated 
in the face of the bonds.’ 
“Section 2: That there shall be 
added to said Chapter 2, Title 22, 
Revised Civil Statutes of 1925, 
(Continued on page 2500) 


be | 


| 


In the following we list all of the domestic issues put out during 


| April: 
Page 
No Name Rute Maturity Amount Price Basis 
1821 Ashland, Ohio 1 1946-1955 $22,000 100.42 
1821 Ashland, Ohio 1',4 1946-1955 5,500 100.36 
1712 Asotin County, Clarkson s. D 
No. 250, Wash. 1'2 1947-1965 100,000 101.25 1.38 
1821 Athens, Ohio ] 1946-1955 7,000 100.08 0.98 
1930 Bloomington Normal Sanitary 
Dist., Ill. 680,000 


Page 
No 
1823 
1823 


623 


Total Canadian municipal bonds 


“Temporary 


CANADIAN MUNICIPAL 


Name Rate 
Canada (Dominion of) 
Canada (Dominion of) 
Canada (Dominion of) 


loar 5 


ISSUES 


sold in 


Maturits 


April 


SOLD 


IN APRIL 


Amount 


260,090,000 - 


65,000,000 
65,000,000 


None 


Price 


Basis 
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two new articles to be designated 
as Articles 720-a and 720-b, which 
shall read and provide respective- 
ly, as follows: 

“*Article 720-a. That where a 
majority of the resident property 
taxpayers, being qualified electors 
of any county, voting on the prop- 
osition, having voted at an elec- 
tior. held in such county called 
by the commissioners court of 
such county, in favor of the issu- 
ance of the bonds of such county 
for arty purpose authorized in 
Chapter 1, Title 18, Revised Civil 
Statutes of 1911, or Chapter 2, 
‘Title 22, Revised Civil Statutes of 
1925, the canvass of such vote re- 
vealing such majority, having 
been recorded in the minutes 
of such commissioners court, and 
where the order of said com- 
missioners court calling such bond 
election, and the notices of such 
bond election, provided that such 
bonds were to be issued by such 
commissioners court, payable ser- 


ially or otherwise, not exceeding | 


the maximum period of time stip- 
ulated in such election order and 
election notices, and where there- 
xu fter said commissioners court of 
such county, by orders adopted 
and recorded in its minutes, con- 
tracted for the sale of said bonds 
at not less than par and accrued 
interest, and authorized the issu- 
ance of said bonds in accordance 


a 


l\in connection therewith by such 
county commissioners court, and 
the county judge, county clerk, 
county treasurer, or any other 
county official having any duties 
to perform in respect to the issu- 
ance of said funding or refunding 
bonds, are hereby approved, con- 
firmed, ratified, legalized, and 
validated; and said funding or re- 
funding bonds, and the coupons 
evidencing the interest thereon in 
and for each of the years stipu- 
lated in such recorded order or 
orders, are hereby constituted the 
valid and subsisting obligations of 
such county, in accordance with 
the terms and provisions of such 
recorded order or orders, and said 
funding or refunding bonds and 
coupons thereto appertaining shall 
be payable or redeemable only 
on the maturity or redemption 
dates stipulated in such recorded 
order or orders and in the face of 
each of said funding or refunding 
bonds and coupons.’ 


“It is the opinion of this depart- 
ment that Section 1 of House 
Bill 113 is constitutional. The Su- 
preme Court of Texas in Cochran 
County v. Mann, 172 S.W. (2d) 
689 and Norton v. Tom Green 
County, 182 S.W. (2d) 849 (writ 
of error refused), held that under 


the provisions of Chapter 2, Title | 


| 22, Revised Civil Statutes of 1925, 
and Chapter 1, Title 18, Revised 


Texas City School 

Bond Issuance 
Board of Education is planning to 
vote an issue of $750,000 construc- 
tion bonds. 


Uvalde Independent School 
District, Texas 

Bond Offering—F. E. Beecroft, 
President of the Board of Trus- 
tees, has announced that he will 
receive sealed bids until 2.30 p.m. 
on June 5, for the purchase of 
200.000 school house bonds, at 
not exceeding 2'2% interest. 

Dated June 15, 1945. Denomina- 
tion $1,000. Due June 15, as fol- 
lows: $7,000 in 1946 to 1948, $8,000 
in 1949 to 1951, $9,000 in 1952 to 
1954, $10,000 in 1955 to 1957, $11,- 
000 in 1958 to 1960, and $13,000 in 
1961 to 1965. 
authorized at the election held on 
May 18. Principal and interest 
(J-D) payable at the place pre- 
‘ferred by the purchaser. It is the 
intention of the Board of Trustees 
to sell the bonds at the lowest in- 
terest coast that will bring a price 
'of approximately, but not less 
‘than, par and accrued interest. 
Bidders are required to name che 
‘rate or combination of two rates 
‘with their bid which is nearest 
| par and accrued interest. Any rate 
or rates named must be in mul- 
tiples of % of 1%. Alternate pro- 


_posals will be considered on bonds 
with 5-year option. The District 
will furnish the printed bonds, a 


with the terms and provisions of Civil Statutes, of 1911, the county copy of the proceedings, the ap- 
such contract of sale, prescribing Commissioners court had the right | proving opinion of J. P. Gibson, 


in such orders the date of said 
bonds, the maturities of 


ito redeem the bonds authorized 


of Austin, or of Chapman & Cut- 


said |under said statute at any time Jer, of Chicago, and will deliver 


bonds, and the rate of interest after said bonds had been issued the bonds to the bank designated 


said bonds are to bear, and levy- | for a period of five years, pro- | 


ing the tax to pay the interest on 
said bonds and provide a sinking 
tund sufficient to pay the princi- 
pal thereof at maturity, and said 
bonds were approved by the At- 


torney General and registered by | 


the Comptroller of Public Ac- 
counts and were thereafter sold 
ata price of not less than par and 
accrued interest, each such elec- 
tion and all acts and proceedings 
had and taken in_ connection 
therewith by such county com- 
missioners court in respect of said 
bonds, the date of said bonds, the 
maturity dates of said bonds, the 
interest thereon, and the levy of 
faxes in payment thereof, are 


hereby approved, confirmed, rati- | 


lied, legalized and validated; aud 
said bonds, and the coupons evi- 
cencing the interest thereon in 
and for each of the years stipu- 
lated in such recorded orders, are 
hereby ‘constituted the valid and 
subsisting obligations of such 
county, and said bonds and cou- 
pons shall be payable or redeem- 
able only on the maturity or re- 
clemption dates stipulated in such 
recorded orders and in the face 
ot each of said bonds and coupons. 
of each of said bonds and coupons.’ 

“ ‘Article 720-b. That where the 
commissioners court of any county 
has issued the bonds of such 
county for the purpose of funding, 
refunding, cancelling and in lieu 
of any bonds of such county leg- 
ally issued for any purpose auth- 
orized in Chapter 1, Title 18, Re- 
vised Civil Statutes of 1911. or 
Chapter 2, Title 22, Revised Civil 
Statutes of 1925, and said funding 
or refunding bonds were duly ap- 
proved by the Attorney General 
and registered by the Comptroller 
of Public Accounts in accordance 
with the laws applicable to the 
issuance of refunding bonds, the 
order or orders of such commis- 
sioners court approving the con- 
tract between such county and the 
holder or holders of such out- 


standing bonds, for the purpose of 


funding or refunding such out- 
standing bonds, prescribing the 
cate of said funding or refunding 
bonds, the maturity dates of said 
funding or refunding bonds, the 
rate of interest said funding or 
refunding bonds were to bear and 
levying the tax to pay interest on 
said funding or refunding bonds 
to produce a sinking fund suffi- 
cient to pay the principal thereof 
at maturity, having been recorded 
in the minutes or records of such 
county commissioners court, all 
acts and proceedings had and done 


‘vided no option was reserved; and 
‘if an option was reserved, the 


county had the right to redeem, 


‘under any circumstances, after a 
| period of ten years. 

| “The Supreme Court, in effect, 
|held that the outstanding bonds 
authorized by said statutes were 
binding contracts and that the 
right of redemption was part of 
said contracts. 

“The Supreme Court in Dallas 
|County v. Lookhart, State Treas- 
'urer, 96 S.W. (2d) 60, 63, held that 
the right of redemption by re- 


funding was a valuable right and | 


not subject to be defeated by a 
' bond holder. 
‘Constitution of Texas, reads, in 
part, as follows: 

“*The Legislature shall have no 
power to authorized any county, 
city, town or political corporation 
or subdivision of the State to lend 
its credit or to grant public money 
or a thing of value in aid of, or 


to any individual, association or | 


corporation whatsoever, * * * 
“Considering said constitutional 
/ provision in conjunction with the 
referred to. authorities, it is the 
opinion of this department that 


Section 2 of said Act is unconsti- | 


tutional, insofar as it attempts to 
‘change the contract between the 
counties and the bond-holders. 
The Act would confer “a thing of 
value” on the bondholders with- 
out a reciprocal benefit. to the 
counties. Harris County Flood 
Control District v. Mann, 140 S.W. 
(2d) 1098, 1103, (Sup. Ct. 
Texas); T. & N. O. Ry. Co. v. 
Galveston County, 169 S.W. (2d) 


713, (Com. App.); Shelby County | 
Bank &) 


v. Provident Savings 
Trust Co., 52 Fed. (2d) 602,606 
(writ of certiorari refused). 
also Howard v. Henderson County, 


116 S.W. (2d) 479 (writ of error | 


refused); Rhodes Drilling Co. v. 
Allred, 70 S.W. (2d) 576: Road 
District No. 4, Shelby County v. 
Allred, 68 S.W. (2d) 164. 


“There are other serious consti- | 


tutional questions raised by the 
provisions of Section 2 of said 
House Bill 113, but we do not 
deem it necessary to discuss them 
in view of the above holding.” 
Yours very truly, 
Attorney General of Texas 
By (sgd.) R. J. Long, Assistant 
RJL:EP 
Approved April 16, 1945 
(Signed) Carlos C. Ashley, 
First Assistant Attorney General 


This opinion considered and ap- 
proved in limited conference, 


“Section 52 of Article 3 of the | 


of | 


See. 


by the purchaser without cost to 
‘him. It is anticipated that deliv- 
‘ery can be effected before July 
15, 1945. Enclose a certified check 
for $4,000, payable to the District. 


UNITED STATES 


United States 


Municipal Empioyes Total 852,- 
000; Draw Payroll Totaling $122,- 
000,000—The 852,000 employes of 
the nation’s cities and towns draw 
a monthly payroll of $122,000,000, 
the International City Managers 
Association reported March 27. 

The report said that late 1944 
saw the continuous decline of 
locai government employes ar- 
rested, standing now at the 852,- 
000 figure. 

Despite the decline in number 
of employes, however, the total 
payroll has shown a steady ad- 
vance during the last two years, 


as illustrated by an increase in’! 


payroll indexes from 109 in July, 
1942, to 122 in July, 1944. 

Accompanying the general de- 
cline in number of municipal em- 
-ployes was a general increase in 
length of the regular, or normal 
work-week for city hall person- 
'nel, though much of the increase 
occurred in the smaller cities, ac- 
cording to the report, prepared for 
the 1945 Municipal Year Book. 

On the basis of figures received 
fromy 965 cities of 10,000 or more 
population, employes of four- 
fifths of the cities work between 
/38 and 46 hours weekly, as com- 
pared to 1943, when three-fourths 
of the cities were in this category 

On a population basis, 12 of the 
14 cities of more than 500,000 pop- 
ulation have a work-week of less 
than 42 hours, as do 70% of the 
cities in the next — 250-500,000 
/population—class. 

In the smaller cities—those of 
10-25,000 population — however, 
more than half have a work week 
in excess of 42 hours, and all but 
‘one of the 11 cities in which em- 
ployes work 50 or more hours are 
in this smaller population group. 

Wide variety of methods is used 
in compensating employes for 
overtime work by the nation’s 
cities, the report said, with many 
cities using several different 
methods. Of the 893 cities report- 
ing on this, for example, 139 
cities, 15°, pay city hall employes 
overtime; 95 cities, 10%, allow 
-compensatory time off; while 659 
cities, 75%, have no plan for pay- 
|ing overtime to this group of em- 
| ployes. 

Many cities which do not pay 
overtime to clerical employes 


These bonds were | 


. . | f 
District, Texas| have adopted some method o 
Planned—The | paying non-office skilled workers 


who are on a salary basis, and 
| unskilled laborers, for extra-time 
_worked. Of the 559 cities report- 
| ing on this, 263 cities, 45%, have 
some method of compensation. 

| With regard to unskilled labor- 
ers, 467 of the 603 cities reporting, 
77%, pay for overtime work; 47 
| cities, 9%, allow compensatory 
‘time off; while only 89 citles, 
| 14%, have no method of paying 


"unskilled laborers for overtime. 


| WASHINGTON 


| Clallam County Public Utility Dis- 
trict (P. O. Port Angeles), Wash. 
| Bond Sale—The $700,000 rev- 
enue refunding bonds offered for 
sale recently were awarded to 
Fordyce & Co. of Portland, and 
William P. Harper & Sons & Co. 
of Seattle, jointly, as 2.40s. These 
bonds are due over a period of 
25 years. 
Port of Olympia, Wash. 


Bond Sale—The $100,000 gen- 
eral bonds offered for sale on 
May 18—v. 161, p. 2051—were 
awarded to Charles N. Tripp Co., 
Fordyce & Co., both of Portland, 
and the First National Bank of 
Commerce, of Seattle, jointly, as 
154s, at a price of 100.10. Dated 
July 1, 1945. Denomination $1,000. 
These bonds are to run for a 
period of 20 years. 


Port of Pasco (P.O. Pasco), Wash. 


Bond Offering—Kar! J. Grimm, 
Clerk of the Board of Commis- 
sioners, will receive sealed bids 
until 8 P.M. on June 8 for the 
purchase of $90,000 revenue 
bonds, not exceeding 334% in- 
terest. Dated June 1, 1945. De- 
nomination $1,000. Due June 1 
as follows: $3,000 in 1947 and 
1948, $4,000 in 1949 to 1954, $5,000 
in 1955 to 1960, and $6,000 in 1961 
to 1965. Subject to redemption 
at the option of the District on 
any interest payment date com- 
mencing June 1, 1950, at par and 
accrued interest. The approving 
opinion of Burchman & Blair, of 
Spokane, will be furnished the 
purchaser. Enclose a_ certified 
check for 5% of amount bid. 





Vancouver, Wash. 


Bond Election Planned — An 
election may be called before next 
September, to submit to the voters 
an issue of $3,000,000 sewer sys- 
tem bonds. 


Whatcom County School District 
No. 506 (P.O. Bellingham), Wash. 
_ Bond Sale—The $75,000 build- 
ing bonds offered for sale on May 
| 21—v. 161, p. 2051—were award- 
ed as 1's, at a price of 101.42, a 
basis of about 1.186%. Dated May 
1, 1945. Denomination $1,000. 
These bonds are due on May 1, as 
follows: $3,000 in 1947 to 1950, 
$4,000 in 1951 to 1962, and $5,000 
in 1963 to 1965. The next highest 
bid was for a price of 100.10, for 
$16,000, as 4s, and $59,000, as 114s. 
Purchaser not disclosed. 


WISCONSIN 


Chilton, Wis. 

Bonds Sold — The $57,000 sew- 
age mortgage revenue refunding 
bonds offered for sale recently 
were awarded to Mullaney, Ross 
& Co., of Chicago, and Harley, 
Haydon & Co., of Madison, jointly 
as l'2s, at a price of 100.307. 


CANADA 


| Canada (Dominicn of ) 
Treasury Bills Sold—The $65 - 

| 000,000 Treasury bills offered for 

Sale on May 31 were awarded at 

+ a yield of 0.365%. 

| Vated June 1, 1945 and d 

31, 1945. i ae 





ALBERTA 


Calgary, Alta. 
Debentures Awarded—The $1,- 
500,000 3% debentures offered for 
sale recently were awarded to a 
group headed by Nesbitt, Thom- 


of 101.54, a basis of about 2.70% 
| These debentures are due in 1 to 
10 years. Other bidders: 





son & Co. of Montreal, at a price | 


Syndicate Head 
Wood, Gundy & Co 
Bank of Montreal 
Bank of Nova 

Ds. sateen. 
Cochran, Murray & Co.___ 


ONTARIO 


King Township (P. O. Nobleton ) 
Ont. 

Bond Sale—H. G. Rose, Town. 
ship Treasurer, reports that sj5 _ 
550.30 34%% drainage bonds were 
sold on May 18, at a price , 
101.90, a basis of about 2.99° 
Dated June 1, 1945. These bona. 
are due on June 1, 1946 to jogo 
Redeemable in whole or in pari 4 
par and accrued interest at a; 
time prior to maturity on 30 day. 
notice. y 


99°27 


0: 


a’ 


Toronto, Ont. 

Bond Sale—The $625,000 21. 
Toronto Harbor Commissioners 
refunding bonds offered for sale 
May 30 were awarded to a syndi- 
cate composed of Wood, Gundy & 
Co., A. E. Ames & Co. both o: 
Toronto, Royal Bank of Canads 
of Montreal and the Dominion 
Bank of Toronto, at a price of 
101.315, a basis of about 2.24%. 
Dated June 1, 1945. These bonds 
are due as follows: $62,000 in 
1946 to 1950, and $63,000 in 195: 


to 1955. Other bidders were: 
Bidder Price Bid 

Haerrisen @ (Coe. ..6.<<c~s- 100.27 

W.C. Harris & Co. i... 101.012 


Bank of Montreal syn- 


GN ocak itt oe cnsn + 100.78 
Dominion Securities Corp. 
Toronto, syndicate ____ 100.6! 
Bank of Nova _ Scotia, 
Halifax, syndicate_____ 100.21 
Nesbitt, Thomson & Co. 
SYR i nde uns 100.14 
QUEBEC. 
Granby Catholic School Commis- 
sion, Que. 


Bond Sale Details—The $260,009 
school bonds offered for sale on 
Feb. 26 and awarded to Wood, 
Gundy & Co., of Toronto, at a 
price of 101.045—-v. 161, p. 1480— 
will bear interest at 3 and 314%, 
and not 3 and 3%% as previously 
stated. These bonds mature from 
Feb. 1, 1946 to 1965. 


SASKATCHEWAN 


Moose Jaw, Sask. 

Reorganization Awaits Return 
of Proxies—Demand for the circu- 
lar letter of the Moose Jaw De- 
benture Holders Committee set- 
ting forth terms of the proposec 
reorganization plan has_ been 
greater than was expected and & 
further printing will be requirec, 
The Financial Post understands 
Proxies authorizing application ' 
the Saskatchewen Local Goveri- 
ment Board for an order embocy- 
ing the plan are slow in being re- 
turned, W. F. McIlroy, secretary, 
states. The committee proposes 
to apply to the Board for an order 
if it is authorized to do so by 
hoiders of 51% of the outstanding 
debt. 

As at Feb. 5, 1945, Moose Jaw 
had $3,723,092 of liquid assets 
plus market value of investmen!s 
and sinking fund. The plan pro- 
vides that $2,240,000 be placed 1" 
a debt retirement fund, $583.91 
be used for the payment on ac- 
count of interest arrears 
$900,000 be left with the city > 
a capital and current financ!'s 
fund. 

Briefly the plan provides 
the settlement of interest arres!> 
to Dec. 31, 1945 by a cash payme!- 
of 40% and for the exchange °° 
all outstanding debentures | 
new debentures of the same P!' \- 
cipal amount, to be dated Jan. + 
1946, to be due Jan. 1, 1961 
to bear interest at 3% per annu” 
for the first five years and 3°. ° 
for the remaining 10 years. 


and 


for 


Saskatchewan (Province of ) 

Bond Redemption — The P'°- 
vince plans to retire at maturity 
on July 2, 1945, $2,250,000 4° 
bonds. The bonds to be redeeme® 
are payable in both United Sta'© 
and Canadian funds. The Provi'<” 
has another $3,000,000 of. Ate 
bonds maturing on Sept. 15, 197» 
-»™4 payable in Canadian func 
- only, 

















